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EBpomnelicka umeHTpanHa 6aHka

2007/600/EO:

Hacoku Ha EBpomnerickara weHTpansa 6anka or 26 anput 2007 ronuua orHocHo Tpancesponeiickara
ABTOMAaTM3MpPaHa CUCTeMa 32 OPyTeH CeThIIMEHT Ha eKcnpecHM npesoau B peanso Bpeme (TARGET?2)
(ELIB[2007[2) ..ot e 1
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Pemenne Ha EBpomelickara weHtpanna Ganka or 24 ronmm 2007 roguHa OTHOCHO YCIIOBMATAa HA
TARGET2 — EHB (EHB[20077) ..ottt 71

AKTOBeTE, UNMNTO 3AITIaBNUs Ce OTIEYaTBAT C HOPMAyleH WpHQT, ca aKTOBE I10 TEKYLIO yIpaBIeHNe Ha CeJICKOCTONAHCKATa TIOMIMTHKA 1 MAT KPAaTbK CPOK
Ha JeiCTBIE.

3arnaBusTa Ha BCMUKYM OCTaHAIM aKTOBE Ce OTIEeYaTBaT C nomy4ep IIIpI/[(l)T U €€ MPENIIECTBAT OT 3BE3MMYKA.
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(Armose, npuemu no cunama Ha dozosopume 3a EO/Espamom, uuemo ny6aurysane He e 3a06/sRUMEAHO)
PELIEHNA
HACOKU HA EBPOIIEVICKATA LIEHTPAJTHA BAHKA
oT 26 anpun 2007 roguHa
oTHOCHO TpaHCeBpONeIicKaTa ABTOMATU3MPAHA CUCTeMA 3a OPYTEH CEeTHIIMEHT Ha eKCIPecHU MPeBoaM B
peanHo Bpeme (TARGET?2)
(ELIB/2007/2)
(2007/600/EO)
YIIPABUTEITHMSAT CHBET HA EBPOIIEVICKATA LIEHTPAJIHA BAHKA, (3)  ColecTByBaT Tpy OTHENHY HMBA Ha ynpasieHne Ha TARGET2

Kato B3e mpemsu JToropopa 3a ch3nasaHe Ha Eppomerickara oGmHocT
¥ HO-Crieyanto wied 105, maparpad 2, mbpBo 1 YETBHPTO TUPE OT
Hero,

KaTo B3e MpemBMI YcTaBa Ha EBporefickata cucTeMa Ha LEHTpaITHUTE
Oanky u Ha EBpormeiickata LeHTpanmHa OaHKa M MO-CICLMATHO YiIeH
3.1 u unenose 17, 18 u 22 ot Hero,

KaKTO NPV Ch3UABAHETO Jf, TAKa ¥ Ipe3 olepaTuBHUTE (asy Ha
cuctemata. Hmso 1 (YmpasurenmeH cbBeT) MMa BbPXOBHA
KOMIIeTeHTHOCT 1o oTHowenne Ha TARGET2 u rapantupa
HejtHata my6mmuna gynkums. Huso 2 (LB Ha Eypocucremara)
uMa  cyOcuoMapHa  KOMIETEHTHOCT [0  OTHOLICHME —Ha
TARGET2, nokato uuso 3 (LB, npenocrassiy ECIT) marpaxna
u nogmbpxa ECIT B monsa Ha Eypocucremara.

KaTo MMa TIPEMIBUIL, Ye: (4)  Esponeiickara ueHrpaiHa 6anka (ELIB) e ckiroun ot uMero Ha
Eypocucremara pamMkoso cnopasymenne n CriopasymeHue 3a
KOHQMIEHUMATIHOCT M HepasKpuBaHe Ha MHpOpMALMS C
(1)  Couecrsysaiara TpaHceBpoIneicka aBTOMaTU3MPaHa CICTeMa 3a IOCTaBUMKA HA MPEXOBU YCIIYTH, ONpEReNeH OT YIpaBUTeTHUS
OpyTeH CETBIMEHT Ha EKCIPECHN IPEBOMM B PEAsHO BpeMe CBBET, KOETO OIpeNeNisl OCHOBHMUTE MapaMeTpy 3a JIOCTaBKa Ha
(TARGET) mumMa pereHTpanmmsupana CTpyKTypa, KOATO CBbp3Ba MPEXOBM YCIIYTM HA YYACTHULIUTE, BKIIFOUMTENHO lIeHATA.
HALMOHAITHUTE CHCTEMI 32 OpYTeH CETHIIMEHT B PEAlHO BpeMe
(CBCPB) ¢ Tnarexuust Mexarnn3bM Ha EILIB (ITME). OcHoBHUSAT
npaseH MHCTpyMeHT, ypexnaut TARGET, e Hacokn ELB/2005/
16 or 30 pekempu 2005 1. otHocHO TpaHceppornerickata
aBTOMATHM3MPAHA CUCTeMa 3a OpYTeH CETBIIMEHT HA eKCIPecHN (5) Tlomobro Ha TARGET, cp3nasanero Ha TARGET2 e Hanexaro
nipesomyt B peanHo Bpeme (,TARGET") (1). 33 OCBIIECTBSBAHETO HA HIKOM OT OCHOBHMTE 3alau Ha
EypocucremMata, a WMEHHO NpPOBEXKIAHETO HA IIapUYHATa
nonutika Ha OOLIHOCTTa 1M HACHPYABAHETO HA HOPMAJTHOTO
(2) Or 19 Hoemspu 2007 r. TARGET me Obie 3ameHeHa c dyHKIMOHMpPaHe Ha TJIATeXHUTe CHCTEMI.
TARGET2, kosito ce xapakTepuaupa C eOMHHA CbBMECTHA
mnaropma (ECIT). Bwmpekn ue mopmobmo Ha TARGET, or
npaHa remHa Touka TARGET? e 6be cTpyKTypypaHa Kato
MHOZKECTBO OT TJIATeXKHM CUCTEMM, YTIPABUTEITHUAT ChBET peliy
HpaBI/lHaTa OTHOCHO cucreMunTe KomnoHeut Ha TARGET?2 na (6) MmrpaHMHTa OT HalLMOHAJIHUTE CBCPB xbMm ECII e 6'])]16

C€ XapMOHM3MPAT IO BB3MOKHO Hayi-ronsma CTEIIEH, C HAKOU
jeporauyMy npy HaJiMyme Ha HaUMOHAJIHM OIpaHMYEHUS OT
MPaBHO €CTECTBO.

() OBL18,23.1.2006 r., crp. 1. Hacoku, usmerenn ¢ Hacoku ELB/2006/

11 (OB L 221, 12.8.2006 ., ctp. 17).

OCBIIIECTBEHA TOETaNHO 1 ropamy Tosa Hacoku ELIB[2005/16
e MPOIBIXAT [a Ce IpPWIAraT 3a Te3) CUCTeMM, JOKaTo
ChOTBETHNUTE LieHTpanHy OaHku murpupar kb ECIL 3a ma ce
ypemsiT o0e3lIeTeHNsTa IPU TEXHNUECKA HEV3IPABHOCT IPeyt
Kpast Ha Murpammsita KoM ECII, e HeoOXOMMMO 1a ce HampassT
HsIKOM Manku m3meHenvst B Hacokm ELIB/2005/16,
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[TPUE HACTOALIMTE HACOKU:

1.

PA3JIEIT 1
OB PA3IIOPEIBU
Ynen 1
IIpepMeT M MpUIIOKHO MOTIE

TARGET2 mpenocrasst OpyTeH CeTHIIMEHT B PeallHO BpeMe 3a

pasIUIALIAHNS B €YPO ChC CETHIIMEHT C Tapy B LieHTpaHa OaHka. Ts e
ch3maneHa u pabotu Bb3 ocHoBa Ha ECII, mpe3 KOATO ce MOmABaT u
00paboTBAT BCMYKM IUIATEXHN HAPEKMAHWS U Ce [OJTyYaBar
IUTAIAHMATA [0 eIMH ¥ ChIIYM TEXHMYECKM HaulMH.

2.

Or npasHa menHa Touka TARGET2 e wmsrpapgeHa karo

MHOxkecTBO oT CHCPB.

Ilo

Ynen 2
Omnpenenenns

CMICBJIa HAa HACTOSALIUTE HACOKI:

,1b, mpenocrassiuyt ECIT ca Deutsche Bundesbank, Banque
de France m Banca d’ltalia B xauecteoro mM Ha 1IB,
marpaxnaum 1 onepupamyt ECIT B momnsa Ha Eypocucremara,

L,eIHHa cbBMecTHa miatgopma (ECII)“ e mupactpykrypara ¢
ofia TexHMyecka miardopma, ocurypeta ot LB, npenocrassium
ECTI,

scucreMeH KomroHeHT Ha TARGET2“ e Bcaka cmcremMa 3a
Opyten cerbivent B peanHo Bpeme (CBCPB) ma LB Ha
Eypocucremara, kosito e yact or TARGET?2,

»ydactsamia HIIB“ e HaumoHanmHaTa LeHTpanHa Ganka (HLIB) Ha
IIbp3KaBa-uJleHKa, KOATO € NpHuesia eyporo,

~Eypocucrema“ e EIb n yuacrsammre HIIB,
,Ub Ha Eypocucremara“ e ELIb nnmm yvacrsama HIIB,

,IOCTABUMK HA MPEKOBM YCIYTU € JOCTABUMK HA KOMITFOTHPH-
3UPAHM MPEKOBM BPB3KM C 1N MpelaBaHe Ha IUIATEXHM
cpoOmenns B TARGET?2,

»YUaCTHUK" (WM ,,AMPEKTEH YUYacTHUK") € JIMIIE, KOETO MMa TOHe
e[lHa cMeTKa B IuaTexxHus Momyn B LB Ha Eypocucremara,

JmartexeH momyn (IIM)“ e wmomyn ma ECII, B Kofito ce
U3BBPUIBAT Miamanus Ha yuactauimre B TARGET2 no cMertku
B IUIATEXHUSA MOIYII,

,CMETKa B MIIaTe>KHMSI MOTIYN"“ € CMeTKa, IbpKaHa OT YYacTHMK B
TARGET2 B mmarexuuss momyn Ha b Ha Eypocucremara,
KOSITO ¢ HeoOXomMMa Ha TakbB yuacTHuK B TARGET? 3a:

a)  nonapaHe Ha IUIATeXHM HapeXHaHus WM NOJyyaBaHe Ha
mamanys npe3s TARGET2; un

0) CeTHIMEGHT Ha TaKMBa IUIAMAHMst B Takasa L[b Ha
Eypocucremara;

»HeyuacTBala IbpKapa-ujieHKa“ e Ibp:KaBa-uJieHKa, KOATO He e
Tpuena eyporo,

~cebp3ana [1b“ e HIP, pasmmuna or yuacrsama HIIB, kosto e
cebp3aHa ¢ TARGET2 no cuiata Ha clieMaITHO CIIOpasyMeHIe,

,0aHKoB uueHTMMKalmoHeH Kof (BIC)“ e kopm, ompemereH B
crangapt ISO Ne 9362,

VHIMPEKTEH YUYaCTHUK" € KPeAMTHA MHCTUTYLMS, YCTaHOBEHA B
EBpomefickoro MroHOMMUYecko mpoctpanctso (EUII), xosto e
CKIIIOUMITA CTIOpa3yMeHNe C IMPEeKTeH Y4yacTHMK Ha IIOfaBa
IVIATeXHY HapeXHaHus WM Ja TNojydyasa IUIALIAHMS Ipe3
CMeTKaTa B IUIATEKHMS MOIYT HAa HMPEKTHUS YYacTHUK, U
KOSITO 6MBA PA3NO3HABAHA OT CUCTEMHMSI KOMIIOHEHT Ha
TARGET?2 Kato MHOMpPEKTEH YYaCTHUK,

yampecar ¢ BIC“ e muie, Koeto: a) uMa GaHKOB MueHTMMKA-
uvoreH kom (BIC); 6) He e pasnosHATO KaTO MHIMPEKTEH
YUAaCTHVMK; ¥ B) € KOPECIOHIEHT WIM KIIMEHT HA JIMpeKTeH
YYaCTHVK W Ha KJIOH Ha IUPEKTEH WM VHIUPEKTEH YYaCTHUK
¥ MOXe @A TOfaBa IUIATEXHNM HAapexXOaHus M [a IONIyyasa
IUIAAHNA OT cucTeMHusl KomnoHeHT Ha TARGET?2 upes Tosn
IIMPEKTeH YYaCTHUK,

,paboreH meH" e Bceku nieH, B Koitto TARGET2 e orBopeHa 3a
CETBIIMEHT Ha IUIATEXKHM HapeXIaHus, KaKTo € HpedBUIEHO B
npunoxenue I, pombnnenne V,

,KPEIUT B paMKUTe Ha NEHA" € KPEOWT, OTITyCHAT 3a CPOK, IO-
KPaTbK OT e[MH paboTeH IieH,

,CIIOMaraTeyiia CucreMa“ e CuCcTeMa, yIpaplisBaHa OT JIALE,
KoeTo € ycraHoseHO B EVII 1 e npenMer Ha Haf3op OT CTpaHa Ha
KOMIICTGHTEH OpraH, B KOSITO Ce W3BbpuIBA OOMEH 1/wm
KIMPUHT HAa [UIALAHWMS M/ GMHAHCOBYM MHCTPYMEHTH,
JIOKaTO CETHIIMEHTHT Ha BB3HMKBAIIMTE B PE3yNTAaT Ha TOBA
napuuHM 3agbieKeHns ce uspbpiusa B TARGET2 B crotsercTue
C HACTOALIMTE HACOKM M MBYCTPaHHATa IOrOBOPEHOCT MeEXILy
criomararefiHata cuctema u cpotsetHata IIb Ha Eypocucremara,

LIIpexoNieH Tnepuon” o3Hadyasa 4-TomuileH nepuop 3a Bcaka Lb
Ha Eypocucremara, KoilTo 3amousa oT MOMeHTa, B Koitto LIb Ha
Eypocucremara murpupa kum ECII,

,BBTPEIITHA CMETKA" O3HAauaBa CMETKA, OTKPUTA M3BBH IUTATEX-
Hus Mouyn ot yuacrsama HIB 3a ymue, Koeto Moxe na crane
VHIMPEKTeH YYaCTHUK,
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— uHTepeiic Ha CIOMaratefiHaTa CUCTeMa“ € TeXHMUECKOTO
ChOpBKEHME, KOETO M03BOJIsIBA HA CIIOMaraTeiHara CucremMa ja
U3IIOJI3BA OIpelleNieH KPbI' CHELMAIHY, IIPedBapUTEIHO OMpere-
JIEHM YCIIYTM 3a TIOIaBaHE M CETHIMEHT Ha IUIATeXHM
VIHCTPYKLMY B CIIOMAraTeJIHaTa CUCTEMA; TO CBILO TaKa MOXe
ma ObIe M3MON3BAHO OT ydactsamata HIIb 3a cerbimenTt Ha
KacoBy OIepalyy, Bb3HMKBALIM OT INApPMUHM HENO3UTH U
TeryIeHus,

— uHTep(eiic HA YUACTHUK" € TEXHMUYECKOTO ChOPhKEHME, KOETO
TIO3BOJISIBA HA [MPEKTHMs YYaCTHMK Ha IOfaBa M ypexnia
IJIATeXHY HAPEKIAHWS Upe3 YCIyTuTe, MpeIIaraHn B IaTex-
HUSL MOJIYII,

— ,ocuoBHN yoyrn Ha TARGET2“ osHauaBa 06paGoTBaHeTo Ha
INIATEXHY HAPEKNAHMS B CUCTGMHMTE KOMIIOHEHTM Ha
TARGET?2, ceThIMEHT Ha TpaH3aKUMM, CBbP3aHM ChC CIIOMara-
TeJTHUTE CUCTEMM, ¥ XapaKTEPUCTVMKM Ha IIyJT 32 OCUTYpsIBaHE HA
JIMKBMIHOCT.

Ynen 3
Cucremuu KkomnoHeHTt Ha TARGET?2

1. Beska LB Ha Eypocucremara ekcmioaTmpa CBOit COOCTBeH
cucreMeH komnoHeHT B TARGET2.

2. Bceku cucteMeH KomroHeHT Ha TARGET2 e cucrema, onpene-
JleHa KaTO TaKaBa 10 ChOTBETHOTO HALMOHAIIHO 3aKOHOHATEJICTBO B
n3biHenne Ha [lupextysa 98/26/EO Ha EBporelickitst mapiaMeHt u
Ha CpBera or 19 mait 1998 rI. OTHOCHO OKOHYATelHOCITAa Ha
CeTb/IMEHTA B IUIATEXXHUTE CUCTEMM M B CUCTEMUTE 3a CETBIIMEHT Ha
leHHN KHixa (%).

3. Nmenara na cucremuute KomnoHnentn Ha TARGET2 Bkmousar
enuHcTBeHo , TARGET2" u mmeTo mim cbKpalueHueTo Ha ChbOTBETHATA
b na Eypocucremata mnm HbpxKapaTa-4ileHKa Ha Takasa LIb Ha
Eypocucremara. Cucremumsar xomnonent Ha ELIb B TARGET2 ce
Hapnya TARGET2-ELIB.

Ynen 4
Cebpssane Ha HIIb Ha HeyuacTBamm JbpKaBU-YIIEHKU
HIP Ha HeyyacTBalmTe HbpKaBU-WIEHKM MOTaT Ja ce CBbP3BAT C
TARGET?2 camo ako ckimouar criopasymenue ¢ LIb na Eypocucremara.
TakoBa cropasymenme npensukna cbpsanute LB pma cmaspar

HaCcTOAIIMTE HACOKM, MpM YCIOBMATa Ha IOOXOOSIIM B3aVIMHO
HOroBOpEeHN CHCHI/I(I)I/IKHHI/II/I U UBMEHEHMA.

PA3JIEI II
YIIPAB/IEHUE
Ynen 5
Husa Ha ympasreHnue
1. bBe3s ma ce sacsrar pasnopenbure Ha wieH 8 or Ycrasa,
ynpasinennero Ha TARGET2 e wm3rpaneHo Ha Tpu HuBa. B
npuiioXeHue | ce ypexXmaT 3amaumre, BH3TIOXKEHN HA YTIPaBUTEITHNS

coBer (HmBo 1), Ha LIb Ha Eypocucremara (amBo 2) m Ha LB,
npepocrassium ECIT (umBo 3).

() OBL 166, 11.6.1998 r., ctp. 45.

2. YOpaBUTENHMSIT ChBET OTIOBApsI 32 OOLIOTO Pa3BUTHE, YIIpaBile-
Hueto u KoHrpona BbpXy TARGET?2. 3apmaunte, Bb3/10:KeHN Ha HUBO
1, nomagat B M3KIIOUMTENIHATA KOMIIETEHTHOCT Ha YIIpaBUTEIHMA
chBer. KoMuteThT 3a rmmaTexkHum M ceTbiMeHT cucteMu (PSSC) Ha
ECLB nonmnomara YrpaBUTeIIHUS ChBET KaTO KOHCYIITATUBEH OpraH 10
BCUYKM BbIIpocH, cBbp3ann ¢ TARGET?2.

3. B cpotsercrsue ¢ wien 12.1, tpetn maparpa¢ or Ycrasa LB Ha
EypocucreMara oTroBapsT 3a BCUUKY 3a[laul, Bb3TI0XKEHY Ha HUBO 2, B
obumara pamka, onpegesieHa OT YmpasurtenHus cbBer. OcBeH
KOHCYJITaTVBHATa CM poiisi, KOMUTETBT MO IUIaTeXKHM M CETBIMEHT
CHCTEMY M3ITBIIHABA 3allaunTe, Bh3IoXeHn Ha HuBo 2. Cebpsanute LIb
yuacTBaT Oe3 PaBo Ha IV1ac NPV B3eMaHe HA PellleHus, OTHACSIIN ce
no Huso 2. HUP Ha mbpkaBu-usieHKM, Komto He ca Huro Lb Ha
Eypocucremara, Huto cesp3ann LB, nmar camo cratyt Ha HaOmioma-
TeNM B HUBO 2.

4. 1B Ha EypocucreMara Morar na ce OpraHM3Mpar, KaTo CKJIIOUBaT
MOIXOMSAIM CTopa3yMeHysl. Pemrenysita BbB BpB3Ka C TaKMBa
CIOpa3yMeHIsl ce B3eMaT ¢ OOMKHOBEHO MHO3MHCTBO 1 Besika LIB Ha
Eypocucremara uma egmH riac.

5. B cvotserctBue ¢ umen 12.1, tpern maparpad ot Ycrasa LIB,
npenoctassium ECII, oTroBapsT 3a BCMUKM 3a7auy, BB3MIOXKEHM HA
HMBO 3, B 0OlIaTa paMKa, ONpeneNneHa OT YIPaBUTEITHMS ChBET.

6. b, npemocrapaum ECII, ckmousar cnopasymenue ¢ b Ha
Eypocncremara, KoeTo ypexKna yciyrure, IpefocTaBiay oT Tax Ha [Ib
Ha EypocycreMata. Ako e HeOGXOHMMO, CTPaH! IO CIIOPA3yMEHUETO
ca 1 cebp3anute LIb.

PA3JIEIT 111
(GYHKLIMOHUPAHE HA TARGET2
Ynen 6
XapmoHu3upanu ycnosus 3a yuactue B TARGET2

1. Bcaka yuacrsama HIb npuema qorosopeHoCTy B U3ITbIIHEHNE HA
Xapmonmsupanute ycnosust 3a ydactue B TARGET2, xomro ca
npensunery B npwioxenne I Tesu poropopeHocTM —ypexmnar
€MHCTBEHO OTHOUIEHMSTAa MeXHy CbOTBeTHaTa yyacrsawa HIB n
HEJIHNUTe YYaCTHULM IO OTHOLICHME Ha 00pabOTKaTa Ha IIAIIAHNSTA
B IUIATEXHUS MOIIYIL.

2. EUb npuema ycnosuara sa TARGET2-ELIb B uambiHeHne Ha
XapMOHM3MpaHUTE YCIIOBUS C M3KIIIOueHye Ha ToBa, ye TARGET2-
ELIb mpenocTass yciayry eIMHCTBEHO Ha OpraHM3allvy 3a KIIMPUHT U
CETBIIMEHT, BKITIOUMTENIHO 1 Ha Jia, ycranosenn ussbH ENII, ako Te
ca TpelIMeT Ha HAJ30p OT KOMIIETEHTEH OpPraH M HOCTBIBT UM IO
TARGET2-ELIB e 6m1 ogo6peH oT YIpaBUTEITHUS ChBET.

3. Ilpuerure or b Ha EypocucreMara 1OrOBOPEHOCT! B VU3ITBIIHE-
Hie Ha XapMOHM3MpaHNMTE YCIOBMSI CielBa [Ha ObOAT MyONMMYHO
IIOCTBITHNL.

4. Ub mna Eypocucremara morar pa Imouckar pgeporauus ot
XapMOHM3MPaHNTE YCIIOBMS Bb3 OCHOBA HA HALIMOHAJIHYM OrPaHMUEHMS
OT TIPaBHO €CTECTBO. YTNIPABUTEIIHMAT CBBET pasIieXna TakuBa
VICKaHMsl CIOpell KOHKPETHMS CJIyyali M paspeliasa Heporaums, ako
TOBa € IOIXOJISIIO.
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5. Ilpu cnaspane Ha CHOTBETHOTO IApuuHO cropasymenne, ELb
MOXe [1a onpenery nouxonstuy ycinosust 3a yuactue B TARGET2 Ha
JULATa, TOCOueHN B Tpmioxenne 11, unen 4, maparpad 2, 6yksa ).

6. 1B ma EypocuctemMata He MO3BONSBA Ha JIMUE JIa CTaHe
MHIMPEKTEH YYaCTHMK VI Ja ce perncrpupa Karo ampecar ¢ BIC B
HerHma cucreMeH KomroHeHT Ha TARGET2, ako mnmiero fmericrsa
upe3 IMpeKTeH ydyactHuk, Koiro e HIb Ha mbpxasa-uienka Ha EC,
Ho He e IIb na Eypocucremara wm cbp3ana LIb.

Ynen 7
Kpenur B paMKkuTe Ha geHs

1. Yuacrammre HIIb MoraT pga ormyckaT Kpeamr B paMKMTE Ha
IIeHA, aKO TOBa Ce IpaBu B CHOTBETCTBME C JIOTOBOPEHOCTHTE 3a
TIpusiaraHe Ha IpaBuiaTa 3a INpegocTaBsHe Ha KPEIUT B paMKUTE Ha
meHs, npensuneny B npwmtoxenue I11.

2. Kpurepumte 3a OTIyCKaHe Ha KPEAMT B PaMKMUTE Ha NIEHS Ha
kontparertn Ha ELIB ca onpenenern B Pewerne ELIB/2003/NP2 or
28 smuyapu 2003 r. 3a m3Menenne Ha Pemerme ELIB/1999/NP3
OTHOCHO IUIATEKHMS MeXaHy3bM Ha EBponerickara LeHTpasiHa GaHKa.
OtnycHatuar or ELIb xpenmut B paMKmTe Ha HeHs € OTPaHMYEH IO
CHOTBETHMSL [IeH, 03 BB3MOKHOCT 3a TPaHCOPMMpAHE B OBBPHAIIT
KPeMIuT.

Ynen 8
CroMaraTe;lHM CUCTEMU

1. 1Ib na Eypocucremara npenocraBsT Ha CIIOMaraTesIHUTe CUCTEMM
YCIIyTM 3a TPEBOJ HA MAPUUHM CPECTBA B MAPM B LIEHTpaIHaTa GaHKa
B IUIATEXXHNUSA MOMYJI, WIIM Tpe3 IIPeXONHNs MEPUOT M B CIyYail ue e
IPUIIOKMMO, BbB BLTPELIHMUTE CMETKM. TakuBa yCiyru ce ypexmar ¢
mBycTpaHHM cropasymennss mexny b ma Eypocmcremara n
CHOTBETHUTE CIIOMAraTesIHi CUCTEMI.

2. [IBycTpaHHUTE CIIOPA3yMEHMSI CbC CIIOMAraTeJIHUTE CUCTEMM,
KOWTO M3IONI3BAT MHTepdeiic Ha CIOMAraTeiHa CHUCTeMa, CIelBa da
ca B cporerctue ¢ npwioxenue IV. Ocsen ToBa Lb Ha
Eypocucremara crefmpa [1a OCUTYpM, 4Ye B TakyBa [IBYCTPaHHM
CrOpasyMeHusl ce Mpwiarat mutatis mutandis cieHuTe pasnopentu
ot npwioxenye II:

— el 8, maparpad 1 (TeXHMUECKM M TIPABHY MBUCKBAHIS),

— wten 8, maparpa¢u ot 2 110 5 (Ipowefiypa o npiylaraxe), OCBeH
aKO BMECTO [Ia M3IBIIHABA M3MCKBAHETO 33 KpUTEPUMTE 3a
IIOCTBIT 1O uileH 4, OT CIIOMaraTelHaTa CUCTeMa ce M3MCKBA Ja
VBIIBIIHM  KPUTEPUMTE 33 JOCTBII OT OINpENETIeHNeTo 3a
,CIIOMAaraTeJlIHy CUCTeMN®, YCTAaHOBEHV B WieH 1 OT mpuioxe-
Hue 11,

—  paboTHust rpagyK OT IOMbIHEeHMe V,

— umeH 11 (M3MCKBaHMSI 33 CHTPYUHMYECTBO ¥ OOMEH Ha
vHpOpMALIS), C M3KITIOUCHNME Ha maparpad 8,

—  wleHose 27 u 28 (mpoLenypa 3a HepeKbcBaeMOCT Ha paboTaTa
¥ M3BBHPEIHN CUTYalUN U M3MCKBAHMUS 33 CUTYPHOCT),

— uieH 31 (peXuM Ha OTTOBOPHOCT),

— uieH 32 (mpaBuWia 3a IOKa3BaHe),

— ureHose 33 u 34 (IPONBIKMTENTHOCT, BPEMEHHO CIIMpaHe U
IIpeKpaTsBaHe HA YYacTMeTo), C M3KIIIOUeHMe Ha uwieH 34,
naparpa¢ 1, 6yksa 6),

— umeH 35, KOraTo e TNPWIOXKNMO (3aKpyMBaHE HA CMETKM B
ITATEXHNS. MOTYI),

— e 38 (mpaBmia 3a KOHQMICHIMAHOCT),

— uieH 39 (M3WCKBAHMS 33 3alMTAa HA HaHHY, IPEIOTBPATSIBAHE
Ha IPAaHETO Ha Mapy M CBBP3aHM C TOBA BBIPOCH),

— uiieH 40 (M3MCKBaHMS 33 YBEJOMIIEHMSITA),

— wied 41 (HOroBOpHM OTHOILIEHMS C JIOCTABUMKA HA MPEKOBU
yciyrn), u

— wieH 44 (mpaBwia 3a TMPUIOXKMMOTO MPaBO, MOICHAHOCT U
MSICTO Ha M3ITbIIHEHME).

3. [IBycTpaHHMTE CMOpa3yMEHMSI CbC CIIOMAraTesTHUTE CHUCTEMI,
KOMTO U3ION3BAT MHTepdelica HAa YYaCTHMK, CllegBa 1a ce B
CBOTBETCTBYE C:

a)  mpwioxenve 1I, ¢ m3kmouenye Ha s V u nomsnHenus VI u
VII; n

0) Touka 18 or mpunoxenne IV.

Ynen 9
Metomonorus 3a M3UMCIISIBaHe HA Pa3XopuTe

1. YnpaButenHusT CbBET OIpeleNls paBuilaTa, KOUTO Ce MpuylaraT
3a QuHaHCKpaHeTo Ha BCuuky Momynu Ha ECTI. Beeku mammursk mmm
meduuNT, BH3HMKHAI B pe3ynTaT Ha QyHKumoruparero Ha ECTI, ce
pasnpenenst oT yuactsaimte HIIb B cbhoTBeTcTBME € anropurbMa 3a
3amucBaHe Ha Kanurana Ha ELIb no umen 29 ot Ycrasa.

2. YIpaBUTENHMAT CbBET OIpemens oOla MeTONONOINS 33 M3UMC-
JIABaHe Ha Pa3XOIMTE VI LIEHOBA CTPYKTypa 3a OCHOBHMTE YCIIYTM Ha
TARGET2.

Ynen 10
Paznopen6u 3a curypHocr
1. YmpaBuTenHNMAT CBBET OMpeHeNs NONUTMKATAa 3a CUTYPHOCT,
KaKTO M WU3MCKBaHMATa 33 curypHocT u Kowrpon 3a ECII, a mpe3

IPEXOIHIMSI TIEPUO — 3a TEXHMUECKATa MHPPACTPYKTypa Ha BBTpEL-
HaTa CMeTKa.

2. Ub na Eypocucremata msmbinssar ¥ rapantupar, ude ECII
VBITBIIHSBA [TOCOYEHNTE B maparpad 1 Mepki.

Ynen 11
IlpaBumna 3a ogut
OJII/ITOpCKI/ITC OLIEHKM C€ M3IOTBAT B CHOTBETCTBME C IPMHIMIIATE U

JIOTOBOPEHOCTUTE, ChIIbpxKaiu ce B Onuropckara nonutika Ha ECLIB,
TpueTa OT YIPaBUTEITHUS ChBET.
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PA3IEIT IV

MPEXOIHU U 3AKITHOUUTEITHU PA3IIOPENIBU
YUnen 12

PemraBane Ha cropoBse 1 NPUIOKMMO NPaBo

1. Ilpu cmop wmexnmy b ma Eypocucremara BbB Bpb3Ka C
HACTOALIMTE HACOKM, 3aCerHaTuTe CTPaHM YPEXIAT Cropa B ChOT-
BETCTBME ¢ MeMOpaHayMa 3a pa3OMpaTesicTBO OTHOCHO IPOLENypara
3a BBTpELIHO pelnapane Ha croposete B ECLID.

2. AKO CIOpBT, OTHACAIL Ce O PasIpelessHeTO Ha 3afaun Mexmy
HMBO 2 ¥ HMBO 3, He MOXE JIa Ce PElM upe3 CIOpasyMeHye MeXHIy
3acerHaTuTe CTpaHM, upe3 neporauus ot maparpad 1 Toit ce perasa ot
YNIpaBUTENTHUSA CBBET.

3. Ilpu cniop or Bupa, nocodeH B maparpad 1, choTBeTHuTE Tpasa 1
3aIB/KEHMsS. Ha CTPaHMTe Ce ypeXJaT IPeIMMHO OT INpaBuiiaTa U
TpoleaypuTe, MNpelBUaeHN B HacTosmmre Hacoku. Ilpm cnopose
OTHOCHO ~ pa3IalllaHMsl  MeXIy CUCTEMHMTe KOMIIOHEHTM Ha
TARGET?2, npaBoto Ha [bpKaBaTa-uleHKa 10 cegammiero Ha [b
Ha TIOJIyYaTeNsl Ha IUIALIAHETO Ce Mpuiara CyOCMIMapHo, ako TO He
TNIPOTMBOPEYM HA HACTOSILMTE HACOKMU.

Ynen 13
Murpauusa kem ECIT

1. Murpaumara or ceramnure cucremu TARGET xem ECIT ce
V3BBPIIBA HA CIIEIHNTE IATIL:

a) Ha 19 noemepu 2007 1. 3a Qesterreichische Nationalbank,
Deutsche Bundesbank, Banque centrale du Luxembourg u
Banka Slovenije;

0) Ha 18 ¢espyapn 2008 r. 3a Nationale Bank van Belgi€/
Banque Nationale de Belgique, Suomen Pankki, Banque de
France, Central Bank and Financial Services Authority of
Ireland, De Nederlandsche Bank, Banco de Portugal u Banco
de Espafia; n

B)  Ha 19 mait 2008 r. 3a ELIB, Bank of Greece n Banca dtalia.

2. Beska b Ha Eypocucremara, KOATO MHOpaiy HENPENBUIECHM
obcrositencrsa He e Murpupana kbM ECIT o 19 mait 2008 r., cremsa
na murpupa no 15 centemspu 2008 r.

Ynen 14
Brmzane B cuna u npunarase

1. Hacrosmmre Hacokm Bim3at B cuia Ha 30 anpun 2007 r. npu
Cla3BaHe Ha MPEXOIHUTE PA3NopenoOn, MpenBuaeHn B wieH 15.

2. bes na ce sacstra wien 15, Hacoku ELIB/2005/16 u ELIB/2006/
11 ce ormensrt, cuurano ot 15 centemspu 2008 T.

Unen 15
IOBIIHNTETHN M TIPEXOIXHM Pa3Hopextu

1. Cmerkure, orkputu oT yuactsamia HIb u3BbH mnatexHus
MOHyJI, 3a KPEOMTHM MHCTUTYLMM M CIIOMAraTeJIHM CUCTeMM, Ce
YPeXIaT OT NpaBuilaTa 3a Takasa yyactsama HIIb, npu cnassane na
pasnopegOuTe Ha HaCTOSILIMTE HACOKY OTHOCHO BHTPELIHITE CMETKI 1
IpyTuTe peuleHus Ha YrpasutenHus cbBeT. CMeTKuTe, OTKPUTH OT
yuactsamia HIIb m3BBH IUiaTeXHMs MOy, 3a JIMIA, Pa3IMuHM OT
KPEIMTHY MHCTUTYLMM M CIIOMAraTeJIHM CUCTEMM, C€ YpeX[aT OT
Ipasusata 3a Takasa yuacrsaia HIIb.

2. Hacoku EIB/2005/16 mpomsikasar na ce mpuarat koM b Ha
Eypocucremara, mokato Hefinata HauoHanHa CbCPB (3a ELIB — EITM)
murpupa kpM ECIT 1 3amoune fma Teue mpexomnmst nepuon 3a LIB.
[lopagn TOBAa €IMHCTBEHO HACTOSILMTE HACOKM Ce IpMITAraT KbM
takasa LIb Ha Eypocmcremara, mpu crasaHe Ha naparpadu 3 u 4, u
nososasanysita Ha Hacoku EL[B/2005/16 ce cunrar 3a mo3osasaHust
Ha HaCTOAIMTE HacOKM mo otHouwenue Ha IIb Ha Eypocucremara.

3. Tabnmuara 3a takcure, onpenenexa B Hacokn EL15/2005/16, ce
npwara 3a Bcnuky 1B Ha Eypocucremara mo kpas Ha paGoTHOTO
BpeMe Ha 18 maii 2008 1., He3aBUCHMMO Hary Te ca MUTPUPAIIN KbM
ECII no Tasu mara. TaOmiiata 3a Takcure, OIpelelieHa B PUIOXKe-
e 11, nombixenve IV u npusioxkenne IV, maparpad 18, ce npusiara
kbM 1B Ha Eypocncremara or 19 mait 2008 .

4. [Ilpasara u sagbixenuara Ha b Ha Eypocucremara, otHacsum
ce [10 pasIlaliaHus, U3BbPUIBAHM Ype3 B3aMMOBPb3KaTa, ONpeNereHa
8 Hacoxu EIIB/2005/16, nponbkasar ma ce ypexmar or Hacoku
EL[B/2005/16, Hezaucumo manu chotsetHute Haumonanun CBCPB
(nm 3a ELIB — EITM) Bewe ca murpupamu xem ECIL.

5. Hesapucumo mamu cporsernure b Ha Eypocucremara Beue ca
murpupanyt keM ECII, Beeku mpoGrieM Wi CIIOp, BB3HMKHAT MEXKILY
[Ib Ha Eypocucremara B nepuona ot 19 noemspyu 2007 1. o 19 maii
2008 ., ce pemasa B CbOTBETCTBME € unieH 12.

6. Ilpes npexonnus cu nepuox Besika LB Ha Eypocucremara Moxe
Ja TPOIBIKM Ja M3BbPUIBA CETHIMEHT HA INALIAHMA U OPyIN
TPAH3aKLMM 110 HEJHMTe BBTPEIHM CMETKM, BKIIOUMTEITHO CIIeIHMTe:

a)  IUIALIAHMS MEXIY KPEOUTHU MHCTUTYLAN;

6) IiamaHnng MEXNy KpeouTHM MHCTUTYLIMM W CIIOMaraTesiimn
CUCTEMU; U

B)  IUIALIAHMS BLB BPB3Ka C OMNEpaLMUTEe HAa OTBOPEHMS Mazap Ha
Eypocucremara.

7. C M3TMYaHETO Ha IPEeXOMHMS MepHUON, ce IpeKpaTsBa:

a)  permcrpanmsaTa karo agpecar ¢ BIC or LIb Ha Eypocucremara B
Cllydyajl Ha JMuaTa, HOcoueHM B npwioxenue II, wien 4,

naparpa¢ 1, 6yxsu a) u 6);

0)  uHmMpekTHOTO yuactve B LIB Ha Eypocucremara; u
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B)  CETBJMEHTHT 110 BHTPCUIHUTE CMETKM Ha BCUYKM IUTALIAHWS,
TocoueHy B maparpad 6, G6yKBu OT a) 110 B).

8. Omnpepnenennero 3a ,HeusnpasHOCT Ha HaumoHanHata CBCPB* B
wred 1, maparpad 1 or Hacoku ELIB/2005/16 ce 3ameHst cbe
CIIE[THOTO:

~— »HEM3NpaBHOCT Ha HaumonanHata CBCPB® wm ,HemsnpasHoCT
Ha TARGET" win ,HemsnpaBHOCT” O3HauyaBa TeXHUUECKM MIIN
Opyru TPyAHOCTH, HedeKTH WM MOBPENy B TEXHMUECKATA
VHQPACTPYKTYpa M/WIM KOMIOTHPHUTE CUCTEMM HA KOSITO M
na e HauvoHanHa CbCPB wm B pasiuialuaTesIHMs. MEXaHU3bM Ha
ELIb mmy KOMIIOTBpPU3MpPAHUTE MPEKOBM BPB3KM 3a B3aMMO-
BPb3KA MM [BYCTPAHHA BPb3KA, WM BCIKO IPYrO ChOMTHE,
OTHACAWO ce HO Kosto M pHa e HaumoHanHa CBCPB mim
pasmiamarenus MexanmsbM Ha EIIb, B3ammoBpbika mim
IIByCTPaHHA BPb3KA, KOETO MpaBy HEBB3MOXKHO OCBIIECTBABA-
HETO M 3aBbpILIBAHETO B ChUMS JeH Ha obpaGoTkara Ha
IiaTexxHure Hapexpanus B pamkure Ha TARGET; onpenene-
HMETO 00XBAIlA CHIIO TAKa CIIYYanTe, KOraTo HEM3IPABHOCTTA CE
cry4Ba eiHOBpeMeHHO B moseue oT emHa CBCPB (Hampumep
TOpamy aBapyisl, CBbP3aHa C JOCTABUMKA HA MPEXKOBM YCIIyTH)
v npeny murpamysita KbM TARGET2 HacTbIiu HensnpasHOCT
B e[IMHHATa ChBMecTHa IiatdopMa Ha TARGET?2, onpenerera B
Hacoku ELIB/2007 /2.5

9. Unen 8, naparpad 4, byksu 0) u B) or Hacoku ELIB/2005/16 ce
3aMEHSAT ChC CIIENHOTO:

,0) Yuactrmumre B TARGET mpensssiaT cBoeTo/ute 3asiBIeHue/s
no obpaserr mpen HUB, mpy KOATO MOMIBPKAT CETHIMEHT
CMeTKaTa, KosTo ¢ Ouma mwm e TpsibBano ga Obue meOutnpaHa
mn Kpeautupada (mokanmuy HIIB) B uetmpuceamimdeH cpok ot

JICHS Ha IIOBpeHaTa. TormbiHMUTeTHA I/IH(])OpMaIII/UI U JOKa3aTeJl-
CTBa, IMOMCKAHU OT JIOKAJIHA HI_IB, C€ NMPENoCTaBAT B IBYCEOMM-
U€H CPOK OT [OEHA, B KOITO € HaIpaBeHO JMICKAHETO;

B)  YmpasurenHusAT chBer Ha EIIb pasmiexma BCHUKM MOCTBIVMIIA
VICKaHMSl M pellaBa Jalmy f[a Ce HaIpaBy HPEIOXeHMe 3a
obesmereHne. OCBeH ako IPyro He € OWIO pewieHO OT
Yupasurenuust coger Ha ELB 1 cboOlieHo Ha yuacTHuuute B
TARGET, pasmexnanero ce mspbpliBa He IMO-KBbCHO OT 14
CEIIMMIIN CIIel HEM3IIPABHOCTTA.

Ynen 16
Anpecatu, MepKHU 3a U3ITBITHEHME U TONVIIIHU OTYETH

1. Hacrosumre Hacokm ce mpwiaraT KeM Bcyuku [b Ha
Eypocucremara.

2. Yuacrsammre HIDB wmsnpamwar na ELb no 31 romm 2007 T
MEpKUTE, 4pe3 KOUTO Te Bb3HAMEPSBAT Md W3ITBIHAT HACTOSIINTE
HACOKM.

3. ELIb M3roTBs rOmMIIHM OTUETH 32 OOLIOTO QYHKIMOHMpPaHEe Ha
TARGET?2, KouTO ce pasriexIaT OT YIIPaBUTETHUAT ChBET.

Cocraseno Bbe Ppankypr Ha Maiin Ha 26 anpwn 2007 rommHa.

3a Ynpasumennug ceéem na ELIb
Ipedcedamen wa ELIB
Jean-Claude TRICHET



8.9.2007 r.

OuimarneH BecTHUK Ha EBpOMEICKNMS ChEO3

L 2377

TIPMJTIOKEHME 1

TOrOBOPEHOCTMU 3A YIIPABJIIEHUE HA TARGET2

Hugo 1 - Ynpasurenen cbber

Hugo 2 - IIb na Eypocucremara

Hugo 3 — LI, npenocrassmm ECII

0. 06wy pasnopentu

Huso 1 mMa BbpXOBHA KOMIIETEHTHOCT IO
oTHomeHne Ha cebp3ann ¢ TARGET2
BBIPOCH C BBTPELIEH ¥ Ipe3rpaHiyeH
XapakTep M rapaHTypa myOnmyHaTa
¢ynxims Ha TARGET2

Huso 2 umMa cyGcummapHa KOMIIETEHT-
HOCT 110 OTHOLICHME Ha BBIIPOCHTE,
KOUTO HUBO 1 My € IIPelOCTaBuIO 3a
peluasate

HuBo 3 B3ema pemeHns OTHOCHO exe-
[IHEBHOTO YHKUMOHMPAHE Ha eIMHHATA
cpeMectHa mardopma (ECIT) Bb3 ocHOBa
Ha Ha0Op OT yCIIyIW, ONpEesiecHN B
CIIOpa3yMeHNeTo, MOCOYEHO B ulleH 5,
naparpa) 6 OT HacTOSILMTE HACOKM

1. TonuTuka 3a pasxonm u UeHN

—  Bsema peenne oTHOCHO o01maTta
METOJIOJIOTHS] 33 M3UMCIIABAHE Ha

—  Bsema pemenns 3a uexnre Ha
TOMBITHUTETHUTE YCITYTH Vi[Uii

(He ce mpunara)

pasxomure MOy
—  Baema peleHue 3a eaMHHA CTPYK-
Typa Ha LieHNTe
2. Ha6op or ycnyru

—  Bsema pemenns OTHOCHO OCHOB-
HUTE YCIIyTU

—  Bsema pemennst OTHOCHO JIOITBII-

HYITETTHHTE YCITYTH VI WITI MOy IIA

—  Oxa3sBa cbieiicTBue cb00pasHo
HyXMuTe Ha HUBO 1[HuBO 2

3. Ynpasnienue Ha pucka

—  BseMa peltennsi OTHOCHO o0waTa
PaMKa 3a yIpaBlieHye Ha pyucKa u
TI0eMaHeTO Ha [IPYTM PUCKOBE

—  OcbluectssiBa (paKTHYECKOTO

ynpasJieHIe Ha pucKa

— ]/Ism;mea aHaJIM3 Ha puUcKa u

TNOCTIEABANIM YCITYTI

—  Ilpenocrasst HeoOXommMata HHGOp-
Malus 33 aHAIM3 Ha PUCKa
CBITIACHO VMCKAHMSTA Ha HIBO 1/
HUBO 2

4. Ynpasnienue u ¢puHancupane

—  Omnpeperst mpauiaTa 3a cobcTse-
HOCTTa, B3eMAHETO HA PellleHUs 1
¢unancypanero Ha ECII

—  Cn3paBa n ocurypsisa afekBaTHO

IpWIaraHe Ha IpaBHATa PaMKa Ha
ECLB otHocHo TARGET?2

—  srotes mpasuiarta 3a yrpasje-

Hie ¥ GMHAHCHpaHe, pelleHn Ha
HuBoO 1

—  Usrotss O101KeTa, HETOBOTO

0]106p€HI/le W UBITBIIHEHME

—  VIMa npaBo Ha coOCTBEHOCT /wiint

KOHTPOJI BbPXY IpUIIaraHeTo

—  Cobupa cpencTsa i Bh3HATPAX-

IIeHNS 32 YCIIyTU

— JlaBa Ha HMBO 2 IAHHU OTHOCHO
PpasxonmTe 3a IPeNOCTaBsIHUTE
yCIymu

5. PazBurne

—  buBa KOHCY/ITMpaHO OT HUBO 2
OTHOCHO MECTOHAXOXICHMETO Ha
ECIT

—  OpobpsiBa LSOCTHUS TIPOEKT

— Baema peleHne 3a IbpBoHavall-

Hus npoekT 1 passutie Ha ECII

—  Bsema pewenue mamm ga ce

marpagm u3sno Hosa ECIT mu
ECII ma ce m3rpamm Ha Gasata Ha
CHLICCTBYBAILIA TII1ATYOPMa

—  Baema pemenye 3a 1360pa Ha

oneparop Ha ECII

— Cb311aBa, ChC ChIIACKETO HA HUBO

3, nabopa or yoyru Ha ECII

— Baema pemenne 3a MECTOHAXO0XK-

nenmero Ha ECII cnen KoHcynTa-
s ¢ HuBO 1

—  Ilpemnara mbpBOHAYAIIHMS POEKT
3a ECIT

—  Ilpeanara manu na ce u3rpamm
mausio Hosa ECTT mmm ECIT ma ce
u3rpamy Ha 0asa Ha ChLIECTBYBAILA
mardopma

—  [lpennara MeCTOHaXOXHEHMETO Ha
ECIT

—  PazpaGotsa o6um 1 nogpobHu
dyHKUMOHATHY CrieLmdURALIYL
(nompoGHM BBTPELIHN (YHKIINO-
HAJIHY CreluQuUKaLMm 1 IoIpoGHY
dyHKimoOHaHN crienyuratmm 3a
norpeduTery)
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Hugo 1 - Ynpasurenien cbBer

Huso 2 - IIb na Eypocucremara

Huso 3 — 1IB, npemocrapsm ECIT

Ono0psiBa METOONOTUATA HA
crieLMQMKAUMOHHISL TIPOLEC 1
LJIOCTaBKUTE" OT HUBO 3, KOUTO Ce
CYMTAT 3a TMOIXOMISLIM 3a OIpe-
LeJIsIHe, a BIOCIIENCTBIE ¥ 32
TECTBAHE U NPUEMaHe Ha Mpo-
JiyKTa (110-KOHKPETHO, 001y 1
nofpoOHN CrielmyKALIN 32
norpebuTe)

Cb31aBa IUIAH Ha TPOEKTA C Hail-
BaXKHUTE CHOUTHS

VI3BbpIIBa OLIEHKA 1 MpyeMa
JIOCTAaBKUTE

Cb3naBa CLEHApUM 3a TPOBEpKa

Koopmyaypa mposepkara Ha
LeHTpasIHuTe OJHKM 1M Ha TOTpe-
OuteruTe B TACHO CHTPYIHIMYE-
CTBO C HUBO 3

VI3roTBst OIpOOHY TeXHIYEeCKN
crieumduKanym

Oxaspa (ITbPBOHAYAIIHO M TEKYILO)
CHTPYIHMUECTBO 3a TUIAHMPAHE HA

BAXXHNUTE CHOMTIS 1O MPOEKTA M 32
KOHTpOTIA

Texuuuecko 1 onepaTMBHO Chleii-
CTBUE 32 IPOBEPKM (IIPOBEPKM Ha
ECII, cbrpynHmuecTso npu cBbp3a-
nure ¢ ECII nposepku cuenapum,
cpnerictue Ha LIb Ha Eypocucre-
Mara Npy TeXHuTe JefHOCTM 10
nposepka Ha ECTI)

6. M3mbinHenre ¥ Murpanms

Bsema pelenne 3a crpaternsra 3a
MUTpaIs

TlonroTsst M KOOPHMHMPA MUTPa-
umata kM ECIT B TiCHO chTpyn-
HUYECTBO C HUBO 3

Oxassa CbIENCTBME O BBIIPOCH,
CBbP3aHM C MUTPALNATA, CIOPENL
MCKaHUS Ha HUBO 2

M3pbpiuBa IEMHOCTH, CBBP3aHN C
murpauusata koM ECII; cbuericrsa
JIOMBIHNTENHO Ha MPUChENHS-
paum ce HIIb

7. (ynxunonnpane

YnpasrieHue IIpu TeXKM KPUSUCHN
CUTyaLmu

YnpasrieHue, CBbP3aHO ¢ OTIO-
BOPHOCTUTE KAaTO COOCTBEHNK Ha
cucremara

TMonbpxa KOHTaKTH € NOTPeOn-
Te Ha eBPOIEIICKO PaBHMILE (HO
emmHcreeno b Ha Eypocucre-
Mara ca OTIOBOPHM 3a MIETIOBITE
OTHOMLIEHNS C KITMEHTUTE UM) U
HaOoaBa exeIHeBHaTa IeHOCT
Ha MOTpeOUTENNTE OT THPrOBCKA
IJIeHa TOYKa.

Ha6rmonasa passutiero Ha masa-
pure

VI3BbpIUBa 3a7aum, CBHP3AHU C
Oroikera, pMHAHCUPAHETO, (ak-
Typupasero (3amaua Ha L[b Ha
EypocicreMara) u pyrit agMu-
HJCTPATUBHY 3aJiauit

YnpaiisiBa CuCTEMaTa Bb3 OCHOBA
Ha CIOpasyMeHe, I0COYEHO B UJleH
5, maparpad 6 or HacTosmTe
HACOKM
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TIPMITOKEHME 11

XAPMOHM3VIPAHU YCTIOBUS 3A YUACTUE B TARGET2

oA 1

OBIIN PA3IOPEIBM

Ynen 1

Onpenenenus

KoM Hacrostmite XapMOHM3MPAHY YCIIOBUS (HAPMYAHN TO-TIONY ,yCIOBMSATA”) Ce MPUTIAraT CIeIHNTE OMpeMeNeHyis:

,anpecar ¢ BIC* (addressable BIC holder) e nuue, koero: a) uMa 6ankos unentuurarmoseH kox (BIC); 6) He e pasnosHato
KATO VHIWIPEKTEH YYaCTHUK; M B) € KOPECHOHIEHT MM KIMEHT Ha IMPEKTEH YYaCTHMK WIM Ha KIOH Ha IMPEKTEH JUIN
VHIWIPEKTEH YYaCTHUK M MOXKE [d TIOABA IUIATEXHM HAPEXKIAHMS M TOJyYaBa IUIAWAHVS OT CUCTEMEH KOMIIOHEHT Ha
TARGET2 upe3 1031 AMpeKTeH y4acTHMK,

,0ankoB mueHtnduraumoner kon (BIC)“ (Bank Identifier Code, BIC) e kombr, ompenernet B cranmapt 1SO Ne 9362,

,barkoBa mipektnBa“ osHauasa [Iupektusa 2006/48/EO Ha Epomeiickus mapmament u Ha Cosera or 14 romn 2006 T.
OTHOCHO NPEINPUEMAHETO U OCHLIECTBSBAHETO Ha [IEMHOCT HAa KPEIMTHU MHCTUTYLMM (mpepaboTena) (1),

,BDEMEHHO IpeKpaTsiBaHe” (suspension) e BpeMeHHO ONOKMpaHe Ha IpaBaTa M 3aIb/IKCHMSATA HA YUYACTHUK 3a IIEPHOL OT
BpeMe, ompefenieH oT [mocodere mMero Ha LB],

»BbTPEIIHA cMeTKa“ (Home Account) € CMCTKa, OTKpUTA U yIIpaBiisiBaHa U3BbH IUIATE2KHNUSA MOIYIT OT LIb 3a mnue, OTroBapsIIO
Ha M3NCKBAaHUATA 32 VHIUPEKTEH YYaCTHUK,

JTpyna“ e:

@) CBBKYIHOCT OT KPEIUTHM MHCTUTYLMM, KOMTO Ca BKIIOYCHM B KOHCOIMIMPAHMSI QMHAHCOB OTYET HA MPYKECTBOTO
Malika, B CIlyyaute, KOTaTo JPY:KECTBOTO MajiKa € 3ab/LKEHO [a MPeNCTaBM KOHCOMMIMPAH (MHAHCOB OTYET IO
MexyHaporeH cueroBomer cranmapr 27 (MCC 27), npuer cbmacHo Pernamenr (EO) Ne 2238/2004 Ha
Komucusta (%), u KOSATO ce ChCTou OT:

i) IPy2KeCTBO Maiika M e[IHO MM IOBeye TbLUCPHYM APYKECTBA; UM
ii)  ;Be mM noBeue IbLIEPHM NIPYKECTBA HA PYKECTBOTO MaiiKa, MM

0)  CBBKYIHOCT OT KPEIUTHYM MHCTUTYLMM IO CMUCBNA Ha GyKBa ), i) um i), 32 KOUTO IPyKeCTBOTO Majika He MpeliCTaBst
KOHCOMMAMPaH QuHaHCOB otyer B chotBerctsre ¢ MCC 27, Ho Ou Moo [a m3mbiau onpenenenure 8 MCC 27
KpUTEPHH 33 BKIIOYBAHE B KOHCOIMIMPAH MHAHCOB OTYET, NP TPoBepKa oT crpaHa ot LI Ha yuacTHUK, wi B Ci1yyait
Ha AL-rpyna — ot ynpasnasama HIB; um

B) IByCTpaHHA MM MHOTOCTpaHHA Mpe€Xa OT KPEOUTHU MHCTUTYLUM, KOSATO:
1) € ypeneHa OT IIpaBHa paMKa, OIpenersiia MPUHAIIEKHOCTTA Ha KPENUTHUTE MHCTUTYLMM KbM TaKaBa Mpexka; M

i)  ce XapakTepu3Mpa ChC CAMOOPTaHM3AUMOHHYM MEXaHM3MM 3a CHTPYNHMYECTBO (HachpuaBaHe, TMOJKpeENa,
IPEICTABUTENICTBO HA [ENOBMUTE MHTEPECH HA WIEHOBETe 1) VI/WIM C MKOHOMMYECKA CONMIAPHOCT, HAIBUIIABALIA
00MUAHOTO CBTPYNHMYECTBO, XAPAKTEPHO 3a KPEIUTHM MHCTUTYLMM, KBIETO TOBA CBTPYIHUYECTBO U
CONMIAPHOCT Ce pa3pellaBaT OT BLTPEIIHUTE IPaBUA WM YUPEIUTEIHUTE aKTOBE Ha KPEIUTHUTE MHCTUTYLMM
WM Ca YCTAaHOBEHM IO CUJIaTa Ha NOMBIHUTETIHY CIIOPa3yMEHMs,

¥ BbB BCEKHU OT NOCOUeHNTe B OyKBa B) Cilyyay YmpasuTenHusT chseT Ha ELIB e omoOpun Moi0a takasa Mpexa Iia ce
CcunTa 3a rpyma,

OB L 177, 30.6.2006 r., ctp. 1.

Pernament (EO) Ne 2238/2004 Ha Komycusra or 29 nekempy 2004 r. 3a u3menenye Ha Pernament (EO) Ne 1725/2003 oTHOCHO IipreMaHeTo
Ha HSKOM MEXKIIyHapOIHM CUCTOBOIHM CTaHHapti B choterctue ¢ Pernament (EO) Ne 1606/2002 Ha Eporeiickust napiameHt u Ha CbBera
orsocHo MCC, MCHO I, MCC Ne ot 1 10 10, 01 12 110 17, 01 19 110 24, 01 27 110 38, 40 1 41 u TIKP Ne ot 1 110 7, 01 11 110 14, 01 18 110 27 11
or 30 mo 33 (OB L 394, 31.12.2004 r., ctp. 1).
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JIMPEeKTIBA OTHOCHO OKOHUATENTHOCTTA Ha ceThmMenTa“ e [upektnsa 98/26/EO Ha Eponerickus mapiament 1 Ha ChbBeta oT

19 mait 1998 rommHa OTHOCHO OKOHYATEITHOCTTA Ha CEThIIMEHTA B IIATEXXHUTE CUCTEMU Y B CUCTEMUTE 3 CETHIIMEHT Ha LIeHHM
3

KHMKa (°),

LIOCTaBUMK Ha MpexoByu yciayrn“ (network service provider) e npennpusitue, HasHaueHo ot Yrpasutentusi chser Ha ELB ma
JIOCTaBSI KOMITIOTBPU3MPAHI MPEKOBU BPb3KM, C Liell TofaBaHe Ha uiatexxHyu cpobuenns 8 TARGET2,

,eIMHHa chBMecTHa mtatdopma, ECIT* (Single Shared Platform, SSP) e undpacrpykrypara ¢ obuia Texaudecka miatgopma,
ocurypena ot 1Ib, npenocrapsmm ECII,

,3atBopeHa rnorpeburesicka rpyna Ha TARGET2“ (TARGET2 CUG) e moprpyna oT K/IMEHTM Ha IOCTABYMKA HA MPEXOBU
YCIIyTH, TPYNMPaHy CIIOPEN LeNITa, C KOATO M3MONI3BAT CHOTBETHUTE YCIIyTY M NPOIYKTY Ha JOCTABUMKA HA MPEXOBM YCITYTU
pY IOCThIIA UM [0 IUIATeXKHUSA MOMYTI,

LMBIIBIHATENHO chOuTHe” (enforcement event) mo oTHOWeHMe Ha wieH Ha AL-rpynara:
@ ¢ BCCKM CIyuail Ha HeM3IIbIIHEHMe, OCOUeH B wieH 34, naparpad 1;

0)  BCSKO IPYTO HeM3IIbIIHEHNMeE MM ChOUTHE, IOCOUEHO B UlleH 34, maparpad 2, Mo OTHOLICHNE HA KOETO [I0coueTe UMeTO
Ha [[B] e pemma, B3eMaliKy IPEMBI CEPUOBHOCTTA HA HEMBITHIIHEHMETO WM Ha ChOUTHETO, Ue e HeOOXOMMMO [rocoyere
aKo € MPUIIOKIMMO: [M3IBITHEHME CPELLy 3al0XKEHOTO MMYIIECTBO B ChOTBETCTBHE C WieH 250] [M3IbiHeHnMe cpeliy
ofe3reyenne B CHOTBETCTBME C UleH 25B] 1] NpUXBAl[AHE HA B3MAHNsI B CHOTBETCTBUE C WieH 26; Wi

B) pelienye 3a BpEMEHHO INPEKpaTsABaHe WINM CIMPAaHe Ha NOCTbIA OO KPEOUT B PAMKUTE Ha NEHA,

LVHBECTHLIMOHEH IOCPETHVK" € MHBECTHIMOHEH MOCPEOHMK 10 CMUCBIIA HA [HIOcOYeTe pasropendyute OT HALMOHATHOTO
3aKOHOMATENICTBO B M3IBIIHEHVe Ha wiieH 4, maparpad 1, Touka 1 ot [upektnsa 2004/39/EO Ha EBpomesickist mapnameHt i
Ha Cpeera ot 21 anpwt 2004 1. OTHOCHO NasapuTe Ha GMHAHCOBY MHCTPYMEHTH, 38 M3MeHeHue Ha Hupextyeu 85/611/ENO u
93/6/ENO Ha CrBera 1 [Iupektysa 2000/12/EO na EBpomeiickyist maprnament i Ha ChBeTa i 3a oTMsiHa Ha ypextusa 9322/
EMO Ha Cbeera (¥) ], ¢ M3KIIOUCHME HA VHCTUTYUMMTE, TOCOYEHM B [IOCOYETE pasopeaOuTe OT HALMOHATHOTO
3aKOHOMATENICTBO 34 MpuiaraHe Ha wieH 2, maparpa¢p 1 or [upektmsa 2004/39/EO], mpu ycroBie dYe BBIPOCHMST
VHBECTUIIMIOHEH TOCPENHNK:

a)  mpuTeXasa JMUEH3 M TOWIEXM HA HAN30P OT INPM3HAT KOMIETEHTEH OPIaH, KOMTO € ONpefeNieH KAaTo TaKbB B
cvotBercTaue ¢ Iupektusa 2004/39/EO; un

0)  MMa mpaBo Ila M3BBPLIBA [ICIHOCTHTE, NOCOYEHM B [IIOCOUETE PA3NOpeIOMTe OT HALMOHAIHOTO 3aKOHONATENCTBO 3a
npuIiaraHe Ha npuioxenue I, pasmen A, Touku 2, 3, 6 u 7 or Hupektusa 2004/39/EQ],

LJMHIMpeKTeH yuacTHuK” (indirect participant) e ycranosetna B EVIT KpenyTHa MHCTUTYLIVSL, KOSITO € CKITFOUMIIA CIIOPa3yMeHNe
C IIMPEKTeH YYaCTHMK JIa IONaBa IIATEXHM HapeXHaHus M IOJyuaBa IUIAINAHMA IIPe3 CMETKaTa B IUIATEXHMS MOMYI Ha
IVIPEKTHILSL YYACTHUK, Y1 KOSITO OMBA PA3IIO3HABaHa OT cyicTeMHust KomnoHeHT Ha TARGET2 KaTo MHIMpEKTeH y4acTHIK,

LKion" (branch) e K10 110 cMyicBTa Ha [IOcoUeTe pasopenOuTe OT HALMOHANHOTO 3aKOHOTATENICTBO 33 IIPVTIAraHe Ha WieH 4,
naparpad 3 or baHkoBara mpekTyBa),

LKPEIUT B PAMKMTe Ha IIeHs" (i it) e kpenut, orycHar K, [10-KPAaTbK OT eluH paboTeH JieH,
¢ amKkute Ha neHst” (intraday credit) e kpemut, OTIycHAT 3a CPOK, MO-KPaThbK OT € a00TeH f1el

JKpemutHa uHCTHTYImss® (credit institution) e KpeaMTHa MHCTMTYLMS [0 CMICHIIA Ha [rOcodeTe pasmopenoure or
HALMOHAITHOTO 3aKOHONATEIICTBO 3a IPUIIaraHe Ha wiieH 4, maparpad 1, 6yksa a) u, ako e IpuIoKMMo — wieH 2 ot baxkosara
IIMPEKTVBA], KOATO MOMIEKM HA HAA30p OT KOMIIETEHTEH OpraH,

,MEHIIKBp Ha AL-rpyna“ (AL group manager) e uieH Ha AL-TpyTia, Ha3HaueH OT OCTaHanuTe wieHoBe Ha AL-rpymara ma
YIpaBIisiBa HAIIMYHATA JIMKBUIHOCT B AL-rpymara npe3 paboTHusTa feH,

,MeHmxbp Ha CAl-rpyma“ (CAI group manager) e une Ha CAI-rpyma, Ha3HaueH oT ocTaHanute wieHoe Ha CAl-rpymara ma
HabmogaBa 1 pasnpenienst HaIMYHaTa TMKBUIHOCT B paMkute Ha CAI-rpynara mpe3 paGOTHIS [IeH,

MHoroampecer mocrsn” (multi-addressee access) e Bb3MOXKHOCT, MOCPEICTBOM KOSITO KIIOHOBE VTV KPEIUTHM MHCTUTYLINH,
ycranosenn B EMII, Morar ma mmat mocTel 0O chOTBETHMS cucTeMeH KomnoHeHT Ha TARGET2, kato nopasar miatexHu
HApEKIAHVS V[WIM TONyYaBaT IUIALIAHNS [MPEKTHO KBM[OT CUCTeMHMsl KommoHeHT Ha TARGET?2; Ttasu Bb3MOXHOCT
ONpaBOMOLIABa Te3M JIMUA [ IONIABAT ILUIATEXHUTe CM HAapeXMIaHMs 4pe3 CMeTKaTa B IUIATEXHMS MOMYN Ha NMPEKTHUSA
YYaCTHMK 0e3 HaMecata Ha TO3M YYACTHMUK,

OB L 166, 11.6.1998 r., cTp. 45.
OB L 145, 30.4.2004 r., crp. 1.
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MOy 32 m3BbHpenHy curyamm” (Contingency Module) e momyser Ha ECII, Kolito no3Bonsiea 06paboTKaTa Ha KpUTHYHM I
MHOTO KPUTHYHN IUIALIAHUSL [IPY U3BBHPEIHU CUTYALI,

Moyt 3a nadopmaumst u kKoutpor, ICM (Information and Control Module, ICM) e momyn Ha ECII, Koiito mo3Bolssa Ha
YUACTHULIMTE J1a TOJIYYaBaT OHJIAMH-MHQOPMALMS M MM [aBa Bb3MOKHOCT [a M3NPALIAT HAPEXIAHMS 3a [PEXBbPIAHE Ha
JIMKBUIHOCT, [ YIPABIISIBAT JIMKBYUIHOCT M 14 VHULMMPAT OIPeNeNieH BUJI IUIATeXHM HAPEKIAHVSI B M3BbHPEIHY CUTYaLH,

L HaIMYHA JWKBUIHOCT® (Wi ,JmksuaHocT”) (available liquidity, liquidity) e monoxuterHo canmo no cMerka B IJIaTeXHMs
monyn Ha yyacTHuK B TARGET2 u ako e mpmioxumo, BCAKAa KpeauTHAa JIMHUS B paMKMTe Ha JIeHs, IpeJocTaBeHa OT
chotBeTHata 1B BBB BpB3Ka € TaKaBa CMETKa,

JHapexmane 3a mupekteH ne6ut” (direct debit instruction) e MHCTPYKLMS OT CTpaHa Ha MOIydYaTeNs Ha IUIALIAHETO 1O
Herosata LB, cwrmacHo kosito LB Ha muatena ne6uTMpa CMeTKAaTa Ha IUIaTelia O pasMepa, MOCOYEH B MHCTPYKUMATA, HA
OCHOBAHME CHITIACUETO 33 IMPEKTeH NeOuT,

JHapexmaHe 3a kpeguteH npeson” (credit transfer order) e mHCTpyKums OT IUiaTel 3a IPEOCTABSIHE HA CPECTBA Ha
PasIoNoXeHNe Ha TONyyaTesl upe3 3aBepsiBaHe HA CMETKA B IITATEXKHMS MOLIYI,

L HapexKIaHe 3a npexsbpiisiHe Ha nmksuuHocT” (liquidity transfer order) e matexHo HapexnaHe, KOETO MMa 3a OCHOBHA LIl 1
HPEXBLPIIN JIMKBUIHOCT MeXHY PaslMUHM CMETKM Ha eIMH M Cbll y4yacTHMK i B pamkute Ha CAl-rpyna mwim AL-rpyna,

»Hapexpaul yyacTHuk" (instructing participant) e yuacrauk 8 TARGET2, koiiTo e mHmummpan miaTeKHO HapexkfaHe,

LHeV3ITBIHEHO IUIATeXHO HapexmaHe“ (non-settled payment order) e mmaTeXHO HapeXmaHe, UMIITO CETBLIMEHT He €
U3BbpIIEH B PaOOTHUS JIeH Ha NIPUEMAHETO MY,

,Oprat ot nmyOnunmst cekrop” (public sector body) e opramusatmst ot nyOIMUHNS CEKTOp, ONPENENeH B WiieH 3 o PeriameHT
(EO) Ne 3603/93 Ha Cbbera ot 13 nekemspu 1993 OTHOCHO YCTaHOBSIBAHETO Ha ONpELIEIICHNs 33 NIPUIIATAHETO Ha 3a6paHuTe,
nocouenn B ureHose 104 u 1046, naparpad 1 or Horosopa (°) (cera wien 101 u unen 103, maparpad 1),

Jarexet momyn“ (Payments Module, PM) e momyn Ha ECTI, B KOJITO Ce M3BbpILBA CETHIMEHT Ha IUIALIAHVS 110 CMETKM B
IU1aTeXHNS MOyl Ha yuactHuumte B TARGET?2,

LIUTATEXRHO HapexnaHe* (payment order) e HapexnaHe 3a TpaHcdep Ha KPEINT, HapexXiaHe 3a MPeXBbPIIsHE Ha JIMKBUIHOCT
WM HapexKIaHe 3a IMpeKTeH Ie6uT,

Jiare (payer) e yuactiuk B TARGET2, umsito cMeTka B IUIaTEKHMsE MOIYJ Ce AeOMTMpPA B PE3yINITaT Ha CETHIIMEHT Ha
TJIaTeXHO HapexXIaHe,

Lonmyyaren Ha miamane” (payee) e yuactHuk B TARGET2, unsato cMeTKa B IyiaTexKHus MOJYI Ce KPeIUTUpa B Pe3yNTaT Ha
CETHJIMEHT Ha IUIaTEXHO HapeXIaHe,

LIpellelieH TMXBEH MPOLEHT Ha Kpemmypane (marginal lending rate) e myuxBeH NPOLEHT, MPMIOXMM KbM IPEIENHOTO
KPEIUTHO YTIeCHEHMUE,

LIIPEIETHO KpemuTHO yiecHeHme” (marginal lending facility) e nukBumHoO yrecHeHue ¢ noctosiHeH nocTbil Ha Eypocictemara,
KOETO MOXe [a Oble M3MOI3BAHO OT KOHTPAIEHTH, 3a Iid IOJIy4aBaT OBbpHAiT Kpemut or LB Ha Eypocucremara mo
IIPEABAPUTENIHO ONpeMeNeH IpeeNieH JIMXBEH NPOLEHT Ha KPeUTUPaHE,

,IPOM3BOLICTBO 10 HeChcTosITeNHOCT (insolvency proceedings) e MPOM3BOICTBOTO 10 HECHCTOSTEIHOCT [0 CMUChIIA HA YiIeH
2, 6yKBa 1) ot JIupekTuBaTa OTHOCHO OKOHYATEIHOCTTA HA CETHIMEHTa,

,00paboTka Ha IuIalaxeTo He3abaBHO Ciiell HeroBoto npueMawe” (entry disposition) e dasa or oGpaboTkara Ha IUIALAHETO,
npe3 kosito TARGET2-[niocouere LIB/irbpzkaBa) ce ommTsa [1a M3BbPLIN CETHIMEHT HA IUIATEXHO HapexraHe, Koeto e Guio
TPUETO B CHOTBETCTBUE C WieH 14, upe3 crenyuduyHaTa mpolemypa, omicasa B wieH 20,

Lpaboren nen” (business day) e Bcekn e, B koitto TARGET2 e 0TBOpeHa 3a CeTBIIMEHT Ha IUIATEKHM HapeKIaHysl, KAKTO €
TIpENBUIEHO B IOMbIIHeHNe V,

Lcbp3ana LIB* (connected CB) o3Hauasa HalmoHanHa entpanHa 6arka (HLB), pasmuuna ot LB Ha Eypocucremara, kosito e
cebp3aHa ¢ TARGET2 no cumata Ha creumanHo cropasymeHue,

LcucteMe KomnoHeHT Ha TARGET2“ (TARGET2 component system) e cucremara 3a OpyTeH CETHIIMEHT B PeajiHO BpeMme
(CBCPB) Ha Besika LB, kosito e yact or TARGET?2,

OB L 332, 31.12.1993 1, c1p. 1.
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,Clydail Ha HeysmbiHeHue” (event of default) e mpencroswo wimm chluecTByBalO CHOMTHE, YMETO HACTBIIBAHE MOXE M1a
3aCTpally M3MBITHEHNETO Ha 3ab/KEHNATa HA YYaCTHMK CBITIACHO HACTOSIIIMTE YCTIOBMS MIM JPYTV MPaBuia, MPUIIOKUMM
KbM OTHOLICHISITA MEXKITY TO3M yuyacTHMK U [mocouere LIB/mbpzkasa] mim Besika mpyra LB, BRirountento:

a)  KOraTo YYaCTHMKBT TIpECTaHe Ja OTIoBaps Ha KPUTepMuTe 3a NOCTBII, NMPETBUNEHN B UileH 4, VM Ha M3UCKBAHMATA,
npemBuieHu B wied 8, maparpad 1, Oyksa a), i);

0)  mpu OTKpMBAaHE Ha TPOM3BOLCTBO MO HECHCTOSTENIHOCT CPELy YYaCTHNKA;
B)  IpM MOAABAHETO HA MOJOA, CBbP3aHa C MPOM3BOLCTBOTO, MOCOYEHO B OyKBa 0);

l') Tpy M3rOTBAHE HA IMICMEHA EKIIapalys OT CTpaHa Ha YYaCTHMK 3a HEBb3MOZKHOCTTA My T1a M3IIIATV BCUYKY MIIN YacT OT
3aIBIIKEHMATA CU WM 1A M3IBJIHY 3aIBJIKEHMATA CY BbB BPb3Ka C KPEONUT B pAMKUTE Ha MIECHS;

II) Ipy CKITIOUBAHE Ha 1106POBOJ'IHO 06].].[0 CIIOpa3yMEHME MM TOTOBOPEHOCT MEXKIY Y4aCTHMKA M HETOBUTE KPEOUTOPU,
e) KOraTto y4aCTHMKBT € MIJIM KOraTO HEroBaTa LIB CynTa, 4e ¢ HEIUIaTeX0CIOCO0eH MM He MOXKe J1a MJIaTU OBJITOBETE CH;

}K) KOraTro CMETKaTa Ha y4aCTHMKaA B IUIATE2KHMA MOLYIT MIIN BCUUKM, MIIM 3HAUNUTEITHA YaCT OT HETOBUTE aKTUBU Ca ITPEIMET
Ha 3amnoBeq 3a 6HOKI/IpaHe, 3arnopupane, KOH(])I/[CKyBaHE VI Ha JIpYro IPOM3BOLCTBO, IPEIHA3HAUEHO [a 3alUUTU
06III€CTB€HI/I}I MHTEpEC WM IIpaBaTa Ha KPEOUTOPUTE HA y4aCTHUKA;

3)  KOIATO yYacTUETO HA YYACTHMK B IPYT CHCTeMeH KOMIOHeHT Ha TARGET2 u/unu B criomaratesiHa cucreMa e BpeMeHHO
WM OKOHYATEJTHO MPeKPaTeHo;

M)  KOTATO HSKOSI (OpMATHA 3asIBKA M MPEIOTOBOPHO M3SIBIIEHYE, KOVTO Ca HAIPABEHN OT yUACTHVKA, JIM 33 KOUTO Ce
CuUTa, Ye Ca HalpaBeHy OT YYaCTHMKA, CA HENPABWIHM WIIM HEBEPHY CITIACHO NPMIIOKMMOTO IIPABO; MM

]/[) NpN OTUY2KIaBaHE Ha BCMUYKM WIM HA 3HAUUTEIIHA YaCT OT aKTMBUTE Ha y4aCTHMKA,

,CMeTKa B MratexHus momyn“ (PM account) e cMeTka, mommbpxaHa oT yyacTHuk B TARGET2 B mmarexnus momyn Ha LIb,
KOSITO € HeoOXOmIMA Ha TAKbB YYACTHNK, 34 JIa:

a)  TomaBa IUIATEXKHJM HAPEXIAaHVS WM Monydasa Iamanus upes TARGET2; n
0)  M3BBPLIBA CCTHIMEHT HA TAKMBA IUIAIAHMS C Takasa LIB,

,cromararenia cucrema” (ancillary system, AS) e cucrema, ynpasisiBaHa OT Jiile, KOETO € yCTaHOBeHO B EBporeiickoto
MKOHOMIYecKo npoctparcTso (EMII) i e mpenveT Ha Haf30p OT CTpaHA Ha KOMIIETEHTEH OPIaH, B KOSTO Ce M3BBPILIBA OOMeH i/
WM KJMPVHT HA TUTAMIAHVS M[Win GMHAHCOBU MHCTPYMEHTH, OKATO CETHIMEHTBT HA BB3HMKBALIATE B PE3YNITAT MAPHYHN
sagbrkerns ce u3pbpuBa B TARGET2 B cvorsercrue ¢ Hacokm ELB/2007/2 m mBycTpaHHNMTE IOTOBOPEHOCTH MEXKIY
crioMaraTesiHaTa cucTeMa M choTBeTHaTa LIb,

,CTAHOBMILIE 34 TPABOCIIOCOOHOCT” (capacity opinion) e CTAHOBMIE OTHOCHO KOHKPETEH YYacTHMK, KOETO ChIIbPXKa OlIeHKA Ha
CIOCOGHOCTTA Ha YYACTHYKA [1d [I0eMa ¥ MBITBIIHABA 3aI[b/KCHMS 110 HACTOSIIATE YCIIOBMS,

,Cbrmacue 3a mpekter nebut” (direct debit authorisation) e 0bwa nscrpykums or miareua 1o Herosara LB, ¢ koero Tazu LB
ce ONMpaBOMOLIABA ¥ 3aIb/KaBa [a HeOMTMpPa CMeTKaTa Ha IUIaTelia IIPM HApeXxiaHe 3a [MpeKTeH AeOMT OT CTpaHa Ha
TOJTyYaTesls Ha IUIALaHeTo,

,ChOOILLIEHNME, M3ITBYEHO OT MOfIyNa 32 nudopmamst u Koutporn” (ICM broadcast message) e MHPOpMaLWs, KOSITO 4pe3 MOfIyia
3a MHGOPMALIVS U KOHTPOII € eJHOBPEMEHHO JOCTBIIHA 33 BCUUKM Wiy 3a u30paHa rpyna yuacrhuim B TARGET2,

,TexHuyecka Heysnpassoct Ha TARGET2* (technical malfunction of TARGET2) e Besika TpynHocT, meeKT mim nopena B
TeXHUYECKaTa MHQPACTPYKTypa M/WiM KOMIIOTbpHUTE cuctemyt, m3nonssanu or TARGET2-[mocouere LIB/mbpzkasa], v
BCSIKO IPYTO CHOMUTHE, KOETO IIPABH HEBb3MOKHO M3IIBIIHEHMETO I 3aBbPIIBAHETO B PAMKITE Ha CHILT IeH Ha 00paboTKaTa Ha
nnawannst B TARGET2-[nombnun LB/mocoun abpkasa) wivt mpe3 MUTPaUMOHHMSL NIEPUO — Ha TUIALAHVS OT HALMOHATHY
CBCPB, kouro Bce owe He ca murpupa kbM TARGET2 u o6GpatHo,

synpasissama HIIB* (managing NCB) osxauaa AL-HIIb or cucremuus kommnoneHtr Ha TARGET2, B kosito yJacrsa
MEHMIKbPBT Ha AL-rpymnara,

syuactiuk B TARGET2* (TARGET?2 participant) e Bceku YYaCTHVMK B CUCTEMEH KOMIIOHEHT Ha TARGET2,

,YUACTHUK" WV ,[UIPEKTeH y4acTHUK" (participant or direct participant) e e, KOETO MMa OHE eHA CMETKA B ITATEXKHIS
Molyn B [mocodere nMero Ha LIB],
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dopmyrsip 3a chOupane Ha cratury gaHHu” (static data collection form) e gopmyrisp, usrotsen or [nocouere umero Ha L[B]
3a peryucTpupare Ha 3asiutenu Ha yeayrute Ha TARGET2-[mocouere LB/mbpakasa] 1 3a pernctpupane Ha BCSIKO M3MEHEHIe 110
OTHOLICHYE Ha NPEIOCTABSHETO Ha TAKyBa YCIyTH,

b Ha Eypocucremara“ (Eurosystem CB) e ELIb wm HLB Ha IbpKaBa-uJleHKa, KOATO € IIpMelia eyporo,

LB, npenocrassum ECIT* (SSP-providing CBs) ca Deutsche Bundesbank, Banque de France 1 Banca d'Italia B kauectoto
um Ha LB, usrpaxnaum n onepupauu ECIT B monsa Ha Eypocucremara,

HLIEHTPATTHI Gankn, 1IB“ (central banks, CBs) o3Hauasa L[b Ha Eypocucremara n cebpsannre L1b,
,4iieH Ha AL-rpynma“ (AL group member) e yuactauk B TARGET2, Koiito e ckiroumn AL-criopasymerne,
»AL-rpyna“ (AL group) e rpyma, CbCTaBeHa OT WICHOBE, KOMTO M3MON3BaT AL-pexim,

LAL-HUB* (AL NCB) e yuactsama HLIB, kosito e cTpaHa o AL-criopasymeHue 1 [eficTBa KaTo KOHTpAreHT Ha YileHOBeTe Ha
AL-rpynarta, KOUTO y4acTBaT B HeitHMs cucTeMeH KomnoHeHT Ha TARGET?2,

~AL-pexym” (AL mode) e arpernpareTo Ha HaTMYHATA TYKBUTHOCT [0 CMETKY B INTATEXHVS MOLYTI,

~AL-criopasymenne” (AL agreement) e MHOTOCTPAHHO CIIOpa3yMeHIe 3a arpernpaHe Ha JIMKBMIHOCT, CKITIOYEHO OT BCHYKM
ujieHoBe Ha AL-rpynara u cporsernure um AL-HUP 3a uenmre Ha AL-pexuma,

,CAl-rpyna“ (CAI group) e rpyma, cbcrasena oT yuactauuy B TARGET2, xouto nsnonssar CAl-pexim,

LCAI-pexxnm (CAI mode) e npegocTaBsHET0 Ha KOHCOMMIMPAaHA MHGOPMALMS OTHOCHO CMETKM B IUIATEXKHWS MOy
IIOCPEICTBOM MOy 3a MHGOPMALILSE U KOHTPOIL,

+TARGET2 e CbBKYNHOCTTa OT BCMUKV CUCTEMHM KOMIIOHEHTM Ha LIEHTpajIHUTe OaHKM,

,TARGET2-[nocouere LIb/mbpzkasa)” e cucremunsit kommoteHt Ha TARGET2 Ha [mocouere mMero Ha LIB].
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Ynen 2
HombTHeHUs

1. Crnegnute QONBIHEHMS NPEACTAB/ISABAT HEPa3[elIHA YacT OT HACTOSUIMTE YCIIOBMSL:
HombiHerne I: TexHuuecku cretyduraimy 3a 00paboTKa Ha IITATEXHN HAPEKIAHNS
Hombnuenne 1I: CxeMa 3a obe3ieTeHne B pamkute Ha TARGET2

Hormbnnense I1I: O6pasiy Ha CTAHOBMIIA OTHOCHO NMPABOCIOCOGHOCTTA M OTHOCHO IbPIKABUTE
Hombisenne IV: Mpouenypu 3a HempekbCBaeMOCT Ha pabOTaTa 1 M3BBHPEIHN CUTYaLMN
HombiHerne V: Paboten rpaduk

HombiHerne VI: Tabmuua 3a takcure 1 (akTypupane

Hombnnenne VII: Cnopasymenne 3a arpervpane Ha JMKBUITHOCT

2. B cyyait Ha IPOTMBOpeUNe MM HECHITIACYBAHOCT MeXKITy ChIIbPKAHUETO HA IOMBIHEHNMSTA M ChIbPIKAHNMETO Ha pasnopenduTe B
HACTOSINTE YCIIOBMS, IOCTIEIHUTE MMAT IIPEAMMCTBO.

Ynen 3
06mo onucanne Ha TARGET2-[nocouere LIb/xbpxasa] m1 TARGET2

1. TARGET2 npenocrassi OpyTeH CETHIIMEHT B PEaiHO BpeMe 38 PasUIALLAHNs B €ypoO ChC CETHIMEHT B IIapy B LICHTpaHa OaHKa.
2. CrenHure MiaTeXHy Hapexmnanus ce oOpaborsar B TARGET2-[nocouere LIB/mbpzkasal:

a) TUIATeXHM HApeXIaHNs, Bh3HMKBALM IMPEKTHO OT WM HATIPaBeH!M BbB BPb3KA C ONEpAlMUTE HA MApUYHATA TMOJNMTUKA HA
Eypocucremara;

0) CeTBIMEHT Ha PaMOTO B eypo Ha BATYTHM omepaumy Ha Eypocycremara;
B) CCTBIIMCHT Ha TPAaHCQEPW B €ypO B PE3yNTaT HA TPAH3AKLMM B TPAHCTPAHMYHM LIMPOKOMALIAOHN CUCTEMI 33 HETHPAHE;

F) CETBHJIMEHT Ha Tpchd)epM B €ypo, Bb3HUKBALLIM B PE3YJITAT HA TPaH3AKLIMM Ype3 CUCTEMU 3a IUIallaHMsA Ha Ilp€6H0 B €ypo, KOUTO
Ca CbC CUCTEMHO 3HAu€HME; U

1)  BCHYKM JIPYTU TUIATeXXH) HAPEXIAHWUS B eypo, oTnpasenn no yyactanuy B TARGET2.

3. TARGET2 e cw3jmameHa u QyHKuMoHMpa Ha Oasata Ha ECIL. Eypocucremara ompeernst TeXHuueckata KOHQUIypauus u
xapaktepuctukute Ha ECIL. Ycyrure na ECIT ce npenmocrasar or LB, mpepocrassum ECII, B nonsa na LB nHa Eypocucremara,
CBINIACHO OTIEIHM CIIOPa3yMeHMS.

4. CoracHO HacTosmMTe ycoBust [mocodere umero Ha LB] e gocrapumksT Ha ycrmyrn. Besko mefictsue mim 6e3nericteue Ha LIB,
npenocrassium ECIL, ce cumra 3a jeiicreue wmm OesmeiictBue Ha [mocodere mmero Ha L[B], 3a Koero TS HOCM OTIOBOPHOCT B
CBOTBETCTBME € wieH 31 NO-IoNTy. YuacTMeTo IO CMICHIA Ha HACTOSILMTE YCJIOBMS He Ch3[aBa JOTOBOPHO OTHOIIEHME MEXKIY
yuactuumre 1 LB, npemocragsiuy ECII, Korato nocnenHurte [eficTBaT B TOBa MM KauectBo. Hapexmanms, choOwieHust wiv
nHpopMauysi, noydenn or wim nopagern g0 ECIT OT yuacTHMK BB BPB3Ka C YCIYIUTE, MPENOCTABSIHY CBITIACHO HACTOSILMTE
YCIIOBMUS, Ce CUMTAT 3a MONTyYeHM MM MOJaneHn oT [rmocouere mmero Ha LIB].

5. Or npasHa meaHa Touka TARGET2 e m3arpazieHa KaTo MHOXKECTBO OT IUIATEXHM CUCTEMM, CHCTOSIM CE OT BCUUKM CUCTEMHM
xomnoneHT Ha TARGET2, onpenenenn kato ,cucTeMu” ChITIaCHO HAaLMOHAIIHOTO NPABO B M3ITbJIHEHME Ha [lMpekTuBaTa OTHOCHO
OKOHYaTenHOCTTa Ha cerbiMenta. TARGET2-[mocouere LB mbpakasa] e ompefernesa Kato ,cicteMa” ChITIACHO [[I0COYETE CHOTBETHNTE
3aKOHOBM pasnopen6u 3a mpuaraHe Ha [IMPeKTHBATA OTHOCHO OKOHYATETHOCT HA CETHIIMEHTA).

6. Yuacrmero B TARGET2 ce uspbpimBa nmocpencTsoM yyactue B cucteMHust KomrnoHeHT Ha TARGET2. Hacrosmmre ycnosus
OIMCBAT B3aVMHMTE NpaBa ¥ 3aIbikeHus Ha yuactamumure B TARGET2-[nocouere LIB/mbpskasa] u [mocouere mmero Ha LIB].
[lpaBnmara 3a 00pa0oTKa Ha IUTATeXHY HapexmaHys (LT IV) ce OTHACST DO BCMUKM MOTATeHV IUIATEXXKHM HAPEKIAHIMS JUIN
HonyyeHy Iiamanus ot yyactHuk B TARGET2.
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3.

OAIT 11

YYACTUE
Ynen 4
Kpurepuu 3a mocron

CrieHuTe BUNOBe JIMLA MMAT IIPaBO Ha mupekTHO yuactye B TARGET2-[nocouere LIb/mbpakasal:

KPEIUTHN MHCTUTYLMY, ycTaHoBeHy B EVII, BKITIOUMTENHO KOTaTo M3BBPILIBAT JEMHOCT Upe3 KIIOH, ycraHoseH B EMII;

KPEIMTHY VHCTUTYLIMY, YCTAHOBEHM M3BBH Teputopusita Ha EUIT, mpu ycrosue ye Te M3BbPIIBAT NEIHOCT Ype3 KIIOH, YCTAHOBEH
B EUIT;

HUbB Ha mppaxasute-unenkn Ha EC n ELIB.

[HOCO‘{CTC MMETO Ha L[B] MOXKe I10 CBOS IIPEHCHKA [1d JOIyCHE 1 CIIEOHUTE JIMId KaTO MPEKM YyJaCTHMULIN:

TPE30pHM OTHEIIN Ha LEHTPATHN MM PETVIOHAIIHM NPABUTENICTBA HA IbPKABUTE-WICHKM, aKTUBHU Ha IApUYHUTE Masapu;

OpraHy Ha MyONMMYHMS CEKTOP HA ITBPXKABUTE-WICHKH, ONMPABOMOLICHN 1A IIbPIKAT CMETKM HA KIMEHTH;

VHBECTULIMOHHM TIOCPEOHMIM, YCTAHOBEHNM HAa TCPUTOPUATA Ha EUIT;

Opranmsauyy, MpenocTaBALy YCIIyTy 110 KIIMPUHT M CETBIIMEHT, KOUTO Ca YCTAHOBEHM Ha TEPUTOpUATA Ha EMIT n nomyexxar Ha
Hag3op OT KOMIIETEHTEH OpraH; U’

KPeMTHY MHCTUTYLIN WM OPYTU JUALA OT BUIA, TOCOYeH B GYKBY OT a) IO I), M B [BATA CIIyuasi, KOTATO Ca YCTAHOBEHU B
IbpKaBa, ¢ KOSTo EBporelickata OOGWIHOCT € CKITIOWIA TAPUYHO CIIOPA3yMEHME, Pa3PelIdBalio TOCTBI HA TAKMBA JIMIA MO
IIaTeXHNTe cucteMu B EBpomesickata OOUIHOCT TPM YCIIOBHSITA, ONpeesieHi B MAPUYHOTO CIIOPa3yMEHe, 1 AKO ChOTBETHIST
MpaBeH PexuM, IPUITATaH B CTPAHATA, € eKBMBATICHTEH HA ChOTBETHOTO 3AKOHOMATEIICTBO Ha OOUIHOCTTA.

MHCT]/[T}/'III/IM 3a €JIEKTPOHHU Iapy 110 CMUCHIIA Ha [nocoque pasnopen6me Ha HAUIMOHAJITHOTO 3aKOHOHATEIICTBO 3a IIpUJIaraHe Ha

wieH 1, naparpad 3, 6yksa a) or [dupekrusa 2000/46/EO Ha Eponeiickus naprament 1 Ha Cbsera or 18 centemspu 2000 r.
OTHOCHO NPEMIIPUEMAHETO, YIPAXKHSIBAHETO M HAN30Pa HAIl Ne{HOCTTA Ha MHCTUTYLMUTE 33 elIeKTPOHHN mapy (%)] HaMar mpaso ma
yuactsar B TARGET2-[nocouere 1Ib/mbpxasa].

1.

Ynen 5
JMpeKTHM y4acTHUIM

Hupextrute yuactamiy B TARGET2-[nocouere LIB/mbp:kasa)] ca 3ab/KeHy Jia ClIa3BaT M3NCKBAHMSTA Ha ulleH 8, naparpau 1

u 2. Te uMaT TOHe e[HA CMeTKA B IUIaTeXKHNSI MOOYT B [mocodere yMeTo Ha LIB].

IMpeKTHUTe y4acTHMUM MOTAT [1a onpenenat agpecatt ¢ BIC, He3aBuCHMO OT TAXHOTO MSCTO Ha YCTaHOBSBAHE.

HI/IpeKTHVITe y4JacTHMIM MOraT [a OINpPENeNAT JINla 3a VHIMPEKTHU y4aCTHMIM, aKO Ca CIa3cHM YCJIOBMATA Ha 4IEH 6.

MHOI‘O&IIpeCCH HOCTBIT Upe3 KIIOHOBE MOZKE J1a C€ IPENOCTaBy, KaKTO CJIEIBA:

KpenuTHa MHCTUTYLMS 1O CMUCBIIA Ha uiieH 4, naparpad 1, Gyksa a) mimi 6), KOATO e IOMyCHATa KaTo IUPEKTEH yUaCTHIUK, MOKE
I1a J1azie JTOCTBII 10 CMETKA Ci B IUIATEXKHIUSL MOJIYJI Ha E[UH 1M T0Beue OT KIIOHOBETe CH, YCTAHOBEHN Ha Teputopusita Ha EUTI,
33 J1a II0JaBaT IUIATEXHY HAPEXIAHNS! /WM [1a T0Jy4aBaT IUIALAHNS [WPEKTHO, Py ycrioBue ve [mocouere nmero Ha L[B] e
Onita CbOTBETHO MHPOPMIpPAHa.

AKO KJOH Ha KPEIUTHA MHCTUTYLIS € OMIT TOMyCHAT 3a IMPEKTeH YYACTHUK, OCTAHATNTE KIIOHOBE Ha CHLIOTO IOPMIMUECKO JIiLe
VI[WI TTIABHOTO My YTIpaBrieHye, ako M B [BaTa CIydasi ca yCTAHOBeHNM Ha Teputopusita Ha EMII, Morar ma momyyar mOcTbIl 10
CMeTKaTa B IUIATEKHMS MOIYJl Ha KJIOHA, IIPY YCIIOBHE, Ye KIIOHBT € yBeloMuil [nocouete nMero Ha LIB].

OB L 275, 27.10.2000 r., ctp. 39.
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1.

2.

1.

2.

Ynen 6

MHJIMPCKTHM Y4YacTHUIN

Kpemvtau mHCTHTYIIMM, ycTaHoBeHm B EVIT, MoraT ma CKIioyaT JOTOBOp C €MH NMPEKTEH YYAaCTHMK, KOWMTO e KpeaMTHA
VHCTUTYLIVSL IO CMICBIIA Ha witeH 4, maparpad 1, 6yksa a) ymi 6), mn LB, 3a [1a momaBar miaTexKHy HapeXIaHVsL V/UT TIOMyYaBat
TTAIIAHVS U 14 M3BBPIIBAT CETHIIMEHT 110 TAX IPe3 CMeTKATa B MITATEXKHIS MOMIyTT Ha To3u mupekTeH yuacTHnk. TARGET2-[mocouere
LB /mbp2kaBa] pasno3Hasa MHIMPEKTHN YYaCTHULNM 10 PETMCTPALIMSTA HA TAKOBA MHIMPEKTHO yyactue B aupektopust Ha TARGET2,
OINCaHa B wieH 9.

AKO IMPEKTeH yYaCTHVK, KOITO ¢ KpeMTHA MHCTUTYLMS [0 CMUCh/Ia Ha uieH 4, naparpad 1, Oyksa a) umu 0), M MHOMPEKTeH
YYaCTHUK NPUHAIUIEXKAT KbM €AHA U ChIIA IPYIIA, IMPEKTHUAT YUACTHUK MOXKE U3PUUHO [Ia YITbITHOMOLIM MHIMPEKTHIS YUaCTHUK 1A
M3MIOTI3BA CMETKATA My B IUIATEXKHILSI MOMYIL, 3a [a TOFABA MMPEKTHO IUTATeXHY HAPeXMAHVSI VI[N [a MOTy4aBa IUIAMAHNS Ype3
CBbP3aHNs C IPylaTa MHOTOAAPECeH IOCTBIL

UYnen 7

OTFOBOPHOCT Ha TUPEKTHUA YUaCTHUK

3a 1a Gbae u30ErHaTo BCSKO ChMHEHNE, MIIATeKHUTe HAPEXKIAHNS, ONANCHN OT, WM MITALAHMATA, TOMydYeH! OT MHIMPEKTHU
YUACTHUIIM, CHIJIACHO WiieH 6, ¥ OT KIIOHOBeTe ChINIACHO WileH 5, maparpad 4, ce CUMTAT 3a M3BBPUICHM WIM TOTYYCHN OT CaMus
IIMPEKTEH yUaCTHUK.

JIMpeKTHUAT yUacTHMK Ce 3a[Ib/IKaBa OT TaKVBA IUIATeXHM HAPeXKIaHNs, He3aBUCUMO OT ChIbPKAHMETO VIIM HEMBIIBIIHEHMETO
Ha [IOTOBOPHUTE MIM IPYTUTE CIOPA3yMEHILs MEXKIY TO3M YYACTHMK M JIMIATA, MOCOUEHM B maparpad 1.

Ynen 8

Ilpouenypa mo mpunarane

1. 3a ma ce npucbemuusT kbM TARGET2-[nocouere LIb/rbpasa], astButenuTe y4acTHUIM TPsiOBA [a M3ITBIIHAT:
a)  CIIeIHMTE TeXHMYECKV M3UCKBAHMS:
i) ma MHCTanupar, ynpasiisiat, eKCIIOATUPAT, HAOIIONABAT ¥ TAPAHTHPAT CUTYPHOCTTa Ha HeoOXommmMara UT nHpactpykrypa
3a cebpasae ¢ TARGET2-[nocouere LIB/bp2kaBa] ¥ 1a NMOmaBaT MIaTe:KHY HApEKIAHNs [0 cucTeMara. [Ipy u3BbpliBake
Ha Te3) NEHOCTM 3asIBUTENIUTE YYaCTHMIM MOTAaT Ja aHTaXMpaT TPeTU CTPaHM, HO IPOIBIIKABAT 1a HOCAT OTTOBOPHOCT
camocrosTenHo. [lo-creunanto, 3asBUTeNNTe YYaCTHMIM CKITIOYBAT JIOrOBOP C JOCTABUMKA HA MPEXKOBM YCIIyTH, 3a IIa
TOJTyyaT HeoOXOMMMATa BPb3KA M OCTBII B CHOTBETCTBIC C TEXHMYECKUTE CLIELMQUKALMN B IOMbIHEHNE [} 1
ii) ma ca mpemMHay TecToBeTe, M3MCKBAHU OT [mocouete umeto Ha LIB]; u
0)  CrIemHMTE PABHY M3VMCKBAHMSL:
i)  {a mpemoCTaBsIT CTaHOBMILE 3a IPABOCIIOCOOHOCT BBB QopMmata, ompenerieHa B mombiHerye III, ocBeH ako mHdopMauMsTa
OTHOCHO IIPaBOCIIOCOOHOCTTA, KOSTO Ce IPEOCTaBs B TAKOBA CTAHOBMILE, Beye ¢ Gyta MmostyueHa ot [rocouere nmero Ha LIB]
IO JpYT NOBOT; U
i) ma MpeoOCTABST O OTHOLICHME HA JIMLATA, IOCOYEHN B wieH 4, maparpad 1, Oyksa 6), CraHOBMIIE OTHOCHO IbP3KaBaTa BbB
Qopmara, nocouera B nombiHerye III, ocBeH ako Bede He e OUIIO NMPEIOCTABEHO CHOTBETHOTO AKTYaIM3MPAHO CTAHOBMILE
OTHOCHO BBIIPOCHATA TbpKaBa BbB BPb3Ka C IPYTM YUaCTHUIM OT ChUIATA IbpKaBa.
2. 3asiBuTeNMTE M3MPALIAT MMCMeHA MOJIOa 10 [mocodere umeto Ha LIB], chirbpiKalia Haif-Marnko CleTHUTE U3NCKYEeMI IOKYMeHTH/
VHQOpMALIVSL:
a) nombIHeHy GOPMyIISIpY 33 CHOMpAHE HA CTATMYHM [AHHMY, KAKTO € MpelBMICHO oT [mocouere mmero Ha LIB];
0) craHOBMILE 33 IIPABOCIIOCOGHOCT, aKO Oblie MOMCKAHO OT [rocouere mMeto Ha LIB]; u
B) CTaHOBMILE 3a [IbPXKABATa, aKO OBl MOMCKAHO OT [rocouere nMero Ha LIB].
3. [Mocouere nmero Ha 1IB] MOXKe ChIO [1a M3MCKa BCSIKAKBA IOITBITHMTETHA MHPOPMALINS, KOSITO CUMTA 33 HEOOXOMMMA 32 B3eMaHe

Ha pellieHne 1o Mosbara.

4.

a)

0)

[[Mocouere nmero Ha LIB] orxbpis MonGara, ako:

KPUTEPUUTE 3a [IOCTDII, IIOCOYEHN B UJICH 4, He ca M3ITHITHEHN;

IVH VIV TOBede OT KPUTEPIUTE 3a y4acTie, TOCoYeHN B maparpad 1, He ca V3IBIHEHN; v/
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B) CBIIACHO MpelleHKATa Ha [rocodete yumero Ha LIB], TakoBa yuacTue Oy 3aCTpalIMIO ISUTOCTHATA CTAGVMIHOCT M CUTYPHOCT HA
TARGET2-[nocouere Lb/mbpkaBa] wmm Ha HSKOIl OT cucTeMHMTe KommnoHeHTH Ha TARGET2, wim 6u sactpaumio
UBITBITHEHMETO OT [11ocouere uMeto Ha LIB] Ha 3amaunte i1, OmMcaHu B [110coyeTe ChOTBETHOTO HALIMOHAIIHO 3aKOHOJIATENICTBO] 1 B
Ycrasa Ha EBporeiickara cicTeMa Ha ueHTpaHute OaHKy v Ha Eporieiickara neHTpanHa GaHKa.

5. B CpoK OT e[MH Mecell OT MOJy4aBaHeTo Ot [rocouere umero Ha LIB] Ha Monbara 3a yuactue [mocouere nMero Ha LIB] yBenomsisa
3asBUTENIS 32 PelLlieHNeTo cu 1o mobara. Koraro [nocouere nMero Ha LIB] u3Kcka nombiHuTeNIHa MHGOPMALIS ChITIACHO Maparpad 3,
pelueHmeTo ce ChoOliaBa B CPOK OT eIMH MeCell OT MOJyYaBaHeTo OT CTpaHa Ha [mocodere umero Ha LIB] Ha mHpopmaisra ot
3asBUTENIS. BCsAKO pelieHye 3a OTXBBPIISHE 3abIIKUTEIIHO ChIIbPXKa MOTMBHUTE 32 TOBA.

Ynen 9
Hupextopust Ha TARGET2

1. [upekropusita Ha TARGET2 e Gasa maHHu 3a 0aHKOBY MIEHTUQUKALVOHHN KOIOBE, M3ION3BAHN 33 ONpENeNIsiHe Ha MapiipyTa
Ha MJIaTeXHY HAPeXMIaHUs, OTIPaBeHy J0:

a) yuactHuuute B TARGET2 1 TexHute KJIOHOBE C MHOTOAJIpeCeH HOCTBIT;

0) wmnmpextHute yuactHniy B TARGET2, BKIIOUMTENHO Te3U ¢ MHOTOAIIPECeH [OCTbIL; 1
B) ampecatute ¢ BIC B TARGET2.

Ts ce akTyanmusypa BesiKa celMumia.

2. baHkoBuTE MICHTM(UKALMOHHM KooBe ce myOmykysar B ampektopusra Ha TARGET2, ocBeH aKO yYacTHMKBT He € MOMCKAI
TpyTo.

3. YuacTHMuMTE MOIaT Ha npenocrapat nupekropusata Ha TARGET2 enuHcTBeHO Ha cBOMTE KJIOHOBE M HA JMIATa C MHOTOAJIPECEH
TIOCTBIL.

4. Jluuara, nocoueHu B naparpad 1, Oyksu 0) u B), U3n0113Bat cBOst GAHKOB MIEHTH(UKALMOHEH KOII EIMHCTBEHO [0 OTHOLIEHNME Ha
CIMH [MPEKTEH YYaCTHNK.

OAIT I

SATB/KEHUA HA CTPAHUTE
Ynen 10
3ambkeHus: Ha [mocovere umero Ha LIB] u Ha yuacTHuIMTE
1. [Mocouere nmero na LIb] npegocrass ycinyrute, ommcany B s IV. AKo B HacTosiuMTe YCIIOBUS MM B 3aKOH He € MPEBUICHO

npyro, [HOCO‘{ETC MMETO Ha uB] IpaBy BCMYKO H€06X0]1MMO B TPaHMLNTE HA IIPABOMOILMATA €U, 3a Ha M3IIBJIIHU 3aIb/IKEHUATa CU
CBITIACHO HACTOALIUTE YCIIOBMS, 6e3 na rapaHTipa pesyirar.

2. YuacTHMuMTE IUIAIAT HA [mocodere umeTo Ha 1Ib]| Takcure, mocouenn B mombiiHenvie VI.

3. YuactHuiuTe rapanTHpar, de ca cebpsary ¢ TARGET2-[nocouere LIb/mbpskasa] mpe3 paboTHNMTe [IHM B CHOTBETCTBIE C PAOOTHIS
rpaduK, MOCOUeH B NOIbIHEHME V.

4. YUaCTHNKST rapaHTyipa npef [mocouere nmero Ha IIB], ye M3ITBIHEHNETO HA HETOBNUTE 3abIIKEHNMs MO HACTOSIIINTE YCTIOBUS He
HApYIIaBa [e/CTBALIMTE 3aKOHOBY WM TIOI3aKOHOBY aKTOBE WM CIIOPA3yMeHNs!, OT KOMTO TOil ¢ 0OBbp3aH.

Ynen 11
CoTpymHIecTBO U 06MeH Ha MHpOPMALILI

1. Tlpy u3mbIHEHNe HA 3aIBIKEHNATA M YIPAKHABAHETO Ha MPABaTa MM CHITIACHO HACTOSIIIMTE YCTIOBMS, [mocouere mveto Ha LB]
¥ YUaCTHULIMTE CM CHTPYIHMUAT TACHO, 34 [Id TAPAHTUPAT cTabusiHoCTTa 1 curypHoctta Ha TARGET2-[nocouere LIB/nbp:kasa). Te cu
IPEIOCTABAT B3AUMHO MHPOPMALMS MM TOKYMEHTM OT 3HAYCHME 3a M3IIBIIHEHMETO HA CHOTBETHUTC VM 3aIBIIKEHUS U
YIpPaXHSBAHETO HA ChOTBETHUTE IPaBa ChIJIACHO HACTOSLIMTE YCIOBMs, Oe3 Ia ce 3acsra 3aIbIKEHNETO 33 OAHKOBA TailHA.

2. [Mocouere umeto Ha 1IB] ch3maBa 1 MoOmAbPKa OTHEN 3a CHCTEMHA MOMIPHKKA, 3a JIa OKa3Ba CHUEICTBIE HA yYACTHUINTE TIPH
TPYIHOCTH, Bb3HMKBAUIM BbB BPB3KA CbC CUCTEMHM ONEPALUAN.
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3. AKTyanmsupasa MHGOpMAuus OTHOCHO orneparusrus cratyc Ha ECIT ce Hammpa B MHpopMaumonHata cucrema Ha TARGET2
(T21S). MndopmaumonHara cucrema Ha TARGET2 Moxe na Obie M3MOM3BaHA 3a MOy4aBaHe Ha MH(OPMALISL OTHOCHO BCEKM
CITyyaif, 3acsirail HopManHoto ¢yHKuyonnpane Ha TARGET 2.

4. [Iocouere nMero Ha LIB] MoxKe [1a pasnpocTpaHsiBa CHOOLICHIIS 10 YYaCTHUILMTE ITOCPEICTBOM ChOOLIEHINE, M3ITBYEHO OT MOJIyIIa
32 MHQOPMAIIVS M KOHTPOI, MIM Upe3 IPYTH CPEfiCTBA 33 BPB3KA.

5. YYaCTHULMTE Ca OTTOBOPHI 3a HABPEMEHHOTO aKTyallM3MpaHe Ha HaMYHMTe QOPMYIIAPY 38 CTATHYHM [AHHY ¥ [PEIOCTABSHETO
Ha [rocouere nMero Ha LIB] Ha HOBM QOpMyYIISIpU 3a CTATMUHM HAHHM. YYAaCTHULIMTE CA OTTOBOPHM 3a IPOBEPKATA HA TOYHOCTTA HA
nHpOpMaLMIT, OTHACAILA Ce [0 TsX, KosATo e BhBeneHa B TARGET2-[nocouere LIB/ibpzkasa] or [mocouere umero Ha LIB].

6. [Iocouere nMero Ha LIB] ce cunra 3a ymbaHoMomeHa fa nage Ha LB, npenocrasawm ECII, Bcskaksa cBbp3aHa ¢ y4acTHUMINTE
VHQOPMALIVSL, KOSITO MOKeE [1d MM € HeOOXO[MMa B KauecTBOTO MM Ha aIMMHUCTPATOPH Ha YCITYTH B COTBETCTBUE C JJOTOBOP, CKITIOUEH
C JIOCTAaBUMKA Ha MPEXKOBMU YCITYTH.

7. YuactHuumte nHGOpMMPAT [ocodete iMeTo Ha LIB] 3a Besika MPOMSIHA B TSXHATA IIPABOCIIOCOGHOCT ¥ 32 CHOTBETHUTE 3AKOHOBY
VI3MEHEHMs, 3aCATally BRIPOCH OT CBLP3AHOTO C TSAX CTAHOBMILE OTHOCHO ITbpKaBaTa.

8.  Yuacrauuure uudopmupar [riocouere nMero Ha L[B] 3a:
@)  BCCKM HOB MHIMPEKTEH YYacTHMK, afpecar ¢ BIC mym e ¢ MHOrOAmpeceH [OCTbII, KOMTO/eTO Te PerucTpupat; u
0) BCsKa MPOMsIHA OTHOCHO JMLATa, M30poeHu B OYKBa a).

9. YuactHuumre yBegomssar He3abaBHO [mocouere nmeto Ha L[B] 3a Bceku Cilyyail Ha HeM3ITbJIHEHME, KOWTO I 3acsra.

oA v

YIIPABJIEHUE HA CMETKHU B INTATE2XKHUSA MOIYJI I OBPABOTKA HA INTATEZKHU HAPEXKTTAHUS
Ynen 12
OTKpuBaHe M ynpasjieHMe Ha CMETKM B IUIATEXHUsI MOIYJI

1. [ITocouere mmeto Ha LIB] OTKpuBa M BOAM NMOHE €IHA CMETKA B MIATEXHIS MO M aKO € TPUITIOXKMMO, TIOIICMETKM 3a BCEKM
YYaCTHUK.

2. [Mocouere aKo e MPMIOKIMO: HeGUTHO CAIMO € HETOIyCTUMO [0 CMETKI B INIATEXHIS MOMYI].

3. [[ocodere ako € MPUITOXKIMO: B HAYATIOTO U B Kpast HA PabOTHIS IeH CATIOTO IO CMETKNTE B IIIATEXKHIS MOy € HYIIEBO.
Cunra ce, 4e y4aCTHMIMTE €A Ay HapexmaHe Ha [mocodere mmero Ha L[B] ma mpeseme B Kpast Ha paGOTHILS IeH BCSKO CATIIO IO
CMeTKaTa, T0COYeHa OT y4acTHMKA].

4. [Iocoyerte aKo e MPIIOKIMO: B HAYATIOTO HA CIeTBALIAS PAOOTEH [eH TAKOBA CAJIIO MIa Ce MpeBee 0OPATHO IO CMeTKATa Ha
YUacTHMKA B IUIATEXHMSA MOMYII].

5. Tlo cveTkuTe B TaTeXKHUSA MOIYIT M TeXHMTe TMOJCMETKY He Ce HAuMCIIsIBA JIMXBA, OCBEH aKO Te He Ce M3MON3BaT 3 MOIIbpKaHe
Ha MVHVMMAITHH pe3epBi. B To3n cryuait M3uycisgBaHeTo M MITalaHeTo Ha JMXBa 10 MUHMMATTHITE Pe3epBy Ce ypexna oT Permament
(EO) Ne 2531/98 na Coeera ot 23 HoemBpyt 1998 I. OTHOCHO NMPUITAraHETO HA MIHMMAIIHY Pe3epBM OT CTpaHa Ha EBpomeiickata
uentpanta Gaxka (7) u Permament ELIB/2003/9 or 12 centempu 2003 r. OTHOCHO NpWMIIaTaHe Ha U3MCKBAHETO 3a MVUHMMAIHM

pesepsu (5).

6. OcBeH 3a CETBIIMEHT Ha IUIATEXKHUM HAPEXIAHMA B IUIATEXKHUA MOMYJI, CMETKaTa B INIATEXHMs MOIYJl MOXKe J1a Ce U3ION3BA 3a
CETHIIMEHT Ha MUIATeXXH! HApeXIaHMs KbM M OT BBTPENIHA CMETKA, ChIJIACHO MpaBuIiaTa, ONpefesienu oT [nocouere umeto Ha LIB].

7. YuaCTHMIMTE M3MOM3BAT MOMIA 3a MHGOPMALIAS M KOHTPOIL, 33 [1d [IOJydaT MHPOPMALILS OTHOCHO TAXHATA JIMKBIMIHA TIOBMIIMSL.
[Mocouete nmero Ha LIB] mpenocTaps exeqHeBHO M3BNeUeHNE OT CMETKMTE Ha YUacCTHMILMTE, KOUTO Ca TMOVCKANM TaKapa yciIyTa.

() OBL 318,27.11.1998 r,, crp. 1.
(®) OB L 250, 2.10.2003 ., crp. 10.
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Ynen 13
Bupose mnarexxHu HapexgaHus
3a uenvre Ha TARGET2 Kato 1myatekHy HAPEXKIAHNS ce KIacuQuuupar crenHure:
a) HapexXraHe 3a KpeMTeH MpPeBos;
0) HapexXIaHe 3a OMPEKTeH IeONT, M3ITbIHEHO B CHOTBETCTBME C JAZICHO ChITIACKE 3d IMPEKTEH 1e6UT; 1
B) HapexJaHe 3a MPeXBbPIISHE HA JIMKBUIHOCT.

Ynen 14
IlpueMaHe ¥ OTXBBpIISIHE Ha TUIATEXXHYM HapeXIaHUS

1. TInatexHute HApEKIAHMS, NOIANEHN OT YYaCTHUK, Ce CUMTAT 3a MpueTH oT [mocouere umeto Ha LIB], ako:
a) IUIATeXHOTO ChOOLIeHNe e ChOOPa3eHo ¢ MPaBUIIATa, YCTAHOBEHNM OT JOCTABYMKA HA MPEXOBU YCIYII;

0) maTexHOTO ChOOLIEHNE OTTOBAps Ha NpaBuiiata 3a ¢opmaripane u Ha ycnousra Ha TARGET2-[nocouere LIb/mbpxasa] u
M3IBP2Ka MPOBEPKATa 3a MBOJHO BHBEXMAHE, OMVCAHa B IOMbIHEHNE [; 1

B) B CJTy4auTe, KOraTo IpaBata Ha IUIaTEll MM IOJTydaTe]l Ha IJIallaHe ca MPEeKpaTeHy, € MoIyyeHo U3PUUYHOTO ChIJIacue Ha Lb Ha
Yy4YaCTHMKA, YMUTO IIpaBa ca Ovm IIPEKpaTEHN.

2. [Mocouere mmero Ha LIB] OTXBBpIIS He3a0aBHO BCSKO IUIATEXXHO HapeXmaHe, KOETO He OTTOBApsi HA yCIIOBUSITA, IPEIBUIEHN B
naparpa¢ 1. [[locouere umero Ha LIB] nedopMMpa yuacTHMKa 3a BCSKO OTXBBPIISHE Ha IUIATEKHO HAPEXKIAHE, KaKTO € [OCOUEHO B
TOIThITHEHME I.

Ynen 15

IpaBuna 3a NaTexXHN HapeXTAHM, MON3BALIM Ce C MPUOPUTET
1. Hapexuaumre y4acTHULM ONpEENIAT BCAKO IUIATEKHO HapexXiaHe, KaKTo CIIelBa:
a) HOpPMAJHO IUIaTeXHO HapexnaHe (IIpUOpHUTeT KIac 2);
0) CremHo IVIaTeXHO HapexpaHe (puopurer Kiac 1); wim
B) MHOIO CIIEIIHO MITATeXHO HapexmnaHe (mpuopurer kiac 0).
AKO He € T0COYeH KITaChT Ha MPUOPUTETA Ha MITATEKHOTO HapekK[aHe, TO ce TPeTMPa KaTo HOPMAITHO MIIaTeXKHO HapexXIaHe.
2. MHOrO CriemHuTe MIATeXKHN HApeXNaH!s MOTaT Ja Ce ONpENeNiT eNMHCTBEHO OT:
a) Ubnu

0) yuactHuumre, B Ciyyau Ha mwiamanust no u or CLS International Bank u mpexsbprisHe Ha JIMKBUIHOCT B NOJI3a Ha
CIIOMaraTejTHi CHCTEMIL.

Benukn nnarexkHu VIHCTPYKIINY, TOHaNeHN OT CIIOMaraTejiHa CUCTeMa 4pes MHTCPq)C]ZC& Ha CriomMaraTeyiHaTa CUCTeMa 3a ]166I/ITI/[paHC
VI KpEOUTUpaHe Ha CMETKUTE B IUIATEKHMA MOMYJT Ha YYaCTHMINTE, C€ CUMTAT 32 MHOTO CIICIIHY IUIATEKHV HapeXnaHus.

3. Ilpy criewHy 1 HOPMAITHY IJTATEKHY HAPEKIAHMS IUTATEIIBT MOKe [ IIPOMEHI IIPHOPHUTETa C He3a0aBHO AeJiCTBIE MPe3 MOIIyTa
3a MHQOPMAIINs M KOHTPOI. [IpMOPUTETHT 32 MHOTO CIIENIHN MIIALIAHMS He MOXKe Ja Ce TIPOMEHSL.

Ynen 16
JIuMUTU Ha TIMKBUTHOCT

1. YuacTHMK MOXe [a OrpaHMuy M3IOI3BAHETO HA Ha/M4HAaTa JIMKBUOHOCT 3a IUIATEXHM HAPEXNaHUs BbB BPb3Ka C IIPYIN
yuactiuuy B TARGET2, ¢ uskiioueHye Ha LIB, Kato 3ajiajie IByCTpaHeH WM MHOTOCTpaHeH MMMT. TaKVBa JIMMUTI MOTAT [1a Obuar
3a7aBaHi CaMO BbB BPb3Ka C HOPMAJIHM IUIATEXHM HapexnaHms.

2. Jlummtn Morat mia 6’b]1aT 3aaieHN caMo OT MM BbB BPb3Ka CbC AL—rpyna B HeJHaTa ISUIOCT. JIMMMTY He MOraT Ha ce 3aJiaBaT
CIIPSMO €1Ha CMETKA B IUIATEKHVA MOJIYJI Ha YWIEH Ha AL—rpyna VI CIIPAMO YIEHOBE Ha AL—rpyna B OTHOLUEHVATA VM €IVH CIIPAMO

ApyT.
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3. Karo 3amaBa [ByCTpaHeH IMMWT, YYacTHMKBT MHCTPYKTMpa [mocodere mmeto Ha LIB] ma He M3BbpIIBA CETBIIMEHT HA MPYETO
ITATeXXHO HApEXNaHe, aKO CyMaTa OT HerOBUTe M3XOMALM HOPMAIIHM [UIATeXKHY HAPEKIAHMA B 1107134 Ha JIPYTa CMETKA B IUIATeKHMA
mopy1 Ha yuacTHMK B TARGET2, HamareHa cbhe cymaTa Ha BCUUKM BXOJISIINM M HOPMAJIHM IUTAIIAHMS OT TaKaBa CMETKA B IUIATEKHMS
Momyit Ha yuactHuk B TARGET2, Oy npesuimia To3u [IBYCTpaHEH JIMMUT.

4. YuaCTHMK MOXe @A 3aJafie MHOTOCTpaHEH JIMMUT 33 BCAKO OTHOUIGHME, KOETO He ¢ IIPeIMeT Ha MBYCTPaHEeH IIAMMT.
MHorocTpaHeH IMMUT MOKe 1a Oblie 3amaleH caMo aKO YYaCTHMKBT € 3aj1ajl MOHe e[IMH [BYCTPAHEH JMMUT. AKO yYacTHUK 3ajiajie
MHOTOCTpaHeH JIMMMUT, TO¥ MHCTPYKTHpa [mocouere umero Ha 1IB] ma He M3BBPIIBA CETHIMEHT Ha MPUETO IIATEXXHO HapexKIaHe, aKo
CyMaTa OT HEroBUTE M3XONAIIM HOPMAHM IUIATeXHY HAPEXHAHUA KbM BCUUKM CMETKM B IIATEXHMS MOMYN Ha Y4acTHMLM B
TARGET?2, cnpsiMo KOMTO He € 3ajialieH [ABYCTPaHEH JIMMUT, HaMajleHa ChC CyMaTa Ha BCUUKM BXOHALIM CIIENIHM M HOPMAlHM
IUIAIIAHIS OT TAKIBA CMETKI B IUIATEXHISL MOMYTI, OM IPEBMUINTA TO3M MHOTOCTPAHEH JIMMIT.

5.  MuHumasHata CyMa 3a BCEKM JIMMUT € B pasMep Ha 1 MumoH €ypo. HByCTpaHeH WIN MHOTOCTPaHEH JIMMUT C HyJIeBa CTOVHOCT
Ce TpeTpa KaTo He3adaleH. JIummn MEXIYy Hylla 1 1 MuoH €ypo Ca HEOOoIyCTUMN.

6. JlumuTnTe MoraT 1a ObIAT MPOMEHSHM MPe3 MOMYIIA 34 MHPOPMALINS U KOHTPOIT B PEarHo BpeMe ¢ He3a0aBHO [eliCTBUe Ml OT
crenBaupist paGoTeH meH. Korato TMMMUTBT e POMEHeH Ha HyIeB, TOt He MOXe [a ObIe IPOMEHSH OTHOBO B PAMKNTE HA CBIIVS
paboTeH meH. 3aIABAHETO HA HOB IBYCTPAHEH VMM MHOTOCTPAHEH JIMMNT MMa IEJICTBUE CAMO OT CIIeABalyst paboTeH MeH.

Ynen 17
PesepBupane Ha IMKBUIHOCT

1. YuactHMumMTe MOTaT [a pesepBMPaT JMKBMAHOCT 3a MHOTO CIEIUHM WIIM CIEWHM IUIATeXXKHY HApexXHaHus IIpe3 MOOyNa 3a
MH(OPMALIVS ¥ KOHTPOIL

2. MenmmxbpsT Ha AL-rpyna mMoxe I1a pesepsupa JMKBUIHOCT €IMHCTBEHO 3a 1LinaTa AL-rpyna. JIMkBumHOCT He MoXe [Ia ce
pesepsypa 3a OTHeNHM cMeTKu B AL-rpyna.

3. Upes mckaHeTo 3a pesepBUpaHe Ha ONpeMeNleH PasMep Ha JIMKBMIOHOCT 33 MHOIO CIEUIHM IUIATEXKHY HAPEXNAHUS YYaCTHUKBT
VHCTPYKTMpa [mocodete nve Ha [IB] ma m3BbpuIM CETHIMEHT Ha CIEMIHM ¥ HOPMAITHM TIIATeXKHYM HAPEXNAHMSA CaMO aKO MMa
JIMKBUIHOCT, CIIell KaTo € MPUCHAIHAT Pe3ePBUPAHMAT Pa3Mep 3a MHOTO CIEUIHM INTATEXHU HapeXKIaHus.

4, ‘{pes JICKAaHETO 3a pesepBMpaHEe Ha OIPEOENIeH pasMep Ha JIMKBUIOHOCT 3a CIHEIIHM IUIATEXKHYM HapeXpaHus y4aCTHUKBT
MHCTPYKTUPA [nocoque M€ Ha HB] 112 M3BbpUIN CETHIIMEHT Ha HOPMAJIHN INIATE2KHU HApEXNaHNA CaMO aKO MMa JIMKBUOHOCT, CIIEL
KaToO € IpUCIAIHAT pe3epBUpaHyAT pasMep 3a CICIIHNM ¥ MHOTO CIICIUHY IUIATEKHV HapeXnaHus.

5. (Cren monyyaBaHe HA JCKAHeTO 3a pe3epBMpaHe Ha NMKBUOHOCT [mocodere mve Ha LIB] mposepssa mamm pasMepbT Ha
JIMKBUIHOCTTA TI0 CMeTKATa B TJIaTeXKHUs MOJIYJT Ha yUacTHMK € JIOCTAThUeH 33 Pe3EPBMPAHETO Ha JMKBUIHOCT. AKO He efI0CTaThyeH,
pesepBupa ce eAMHCTBEHO JIMKBUIHOCTTA, HallMYHA 110 CMeTKaTa B MilaTexkHus Mojtysl. OCTaTbKBT OT pe3epBipaHaTa JIMKBUITHOCT He ce
pesepBypa aBTOMATMYHO KbM I0-KbCEH MOMEHT, IOPM aKO PasMephT Ha JIMKBUIHOCTTA, HAJMUHA 110 CMETKA B MITATEXHNS MOy Ha
YYacTHMKA, IOCTUTHE HMBOTO Ha ITbPBOHAYAITHOTO MCKAHE 3a PE3ePBUPAHE HA JIMKBUIHOCT.

6. HuBoto Ha pesepBupaHaTa JMKBUIHOCT MOXe [a Oble IPOMEHSHO. YYaCTHUIATE MOTAT a HANPABSIT MCKAHE Upe3 MOMyTIa 33
MHQOPMALILSL ¥ KOHTPOIT 34 3aIla3BaHe HA HOBI Pa3Meplt ¢ He3a0aBHO IEVICTBUE VIV OT CIeBAIIs paGOTeH HeH.

Ynen 18
IpenBapuTenIHO onpenereH MOMEHT Ha CETHIIMEHT

1. VHCTpyKTMpaiumre y4yaCTHMUM MOTaT [1a ONPENENAT NPEIBAPUTEIHO MOMEHTA Ha CETHIIMEHT Ha IUIATEXHM HapexXnaHus B
pamkuTe Ha paGOTHMSI [IeH, KaTO M3MOJ3BAT MHAMKATOP 3a Haji-paHHMS MOMEHT 3a u3pbpuiBaHe Ha nebut (Earliest Debit Time
Indicator) my MHIMKATOp 32 Hall-KbCHIMSI MOMEHT 3a M3BbpiuBaHe Ha nebut (Latest Debit Time Indicator).

2. Koraro ce u3ron3sa MHINKATOPDT 32 Hali-paHEH MOMEHT 33 M3BBPLIBAHE HA HeOUT, IPUETOTO MITATEXKHO HAPEXKIAHE Ce 3aI1a3sa I
ce BbBEXNA 32 00pabOTKA He3a0aBHO CITe] HErOBOTO MPUEMAHE eIMHCTBEHO B TOCOYCHNSI MOMEHT.

3. Koraro ce M3M0JI3Ba MHIMKATOPBT 3 HAjl-KbCEH MOMEHT 33 M3BbpIIBAHE HA IEOMT, PUETOTO IUIATEKHO HapeXIaHe ce BPbIIA
KaTO HEV3ITBIHEHO, KO KbM IIOCOYCHISI MOMEHT Ha NEOMT He MOXe [a Ce M3BBPIUIM CeTBIMEHT. VIHCTPYKTMpalmsT yYacTHUK
IOITy4aBa aBTOMATIYHO YBEIOMIICHNE [IPe3 MOMyTIa 34 MHGOPMALILS ¥ KOHTPOI 15 MMHYTH Ipemyt OIpeHeNneHyiss MOMEHT Ha HeOuT.
VIHCTPYKTUPAIIMST YYaCTHUK MOXE ChILIO 13 M3MONI3BA MHIMKATOPA 3 Hali-KbCCH MOMEHT 33 M3BbpILBAHE Ha ICOUT eIMHCTBEHO KATO
npelynpexIapall MHAMKATOP. B Te3u cirydan ChOTBETHOTO IIATEXHO HapeX[IaHe He ce BPbIA.

4. VIHCTpyKTMpALIMTE YYACTHULIM MOTAT [1a IPOMEHSIT MHIMKATOPA 33 Haji-paHEH MOMEHT 33 M3BbPLIBAHE HA 1eOUT M MHIMKATOpA
3a Hajl-KbCCH MOMCHT 33 M3BBpIIBAHE HA [OMT Ipe3 MOMYyIIa 3a MHPOPMALWS M KOHTPOII.

5. TloBeue TexHUECKM MOIPOOHOCTI Ce CHIBPKAT B IOMbIIHEHNME 1.
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Ynen 19
IIpenBapuTeIHO MoIaneHM IUIATEXKHY HapeXITaHUsA

1. TlnatexHure HapeKIAHNMS MOTAT 1a OBIAT MONABAHY [0 NeT PAOOTHM [IHNM Mpely ONpefesieHaTa JaTa Ha CeTBIMEHT (IIATeXHN
HapexKIaHus ,,0T XPaHWINILETO Ha JaHHN').

2. [lnateXHM HapeXTAHUS ,HA ChXPAHEHME“ ce NPUEMAT I BBBEXIAT 33 00pabOTKA He3a0aBHO CIIell PUEMAHETO UM Ha IATaTa,
OIpeieNieHa OT MHCTPYKTMPALMS YYACTHNK, B HA4yalioTo Ha oOpaboTKata Ipes HeHs, KaKTo € nocoueHo B mombiHenne V. Te ce
HapeKIaT Npeay M1aTeXHUTe HapeXaHust ChC ChILMS IIPUOPUTET.

3. Unen 15, maparpad 3, wien 22, naparpad 2 u unen 29, naparpad 1, Gyksa a) ce npumarat mutatis mutandis KbM IUTaTeXHNUTe
HapexnaHus ,Ha CbXpaHeHue".

Ynen 20
CeTbIIMEHT Ha IUIATeXHU HapeXIaHus, BbBeleHN 32 00paboTka He3a0aBHO Clle[l NPMEMAHETO UM

1. AKO MHCTpyKTMpalIMTe yYaCTHMLM HE Ca IOCOUMIIM MOMEHTA Ha CETHIIMEHTA 10 HAuMHA, OIMNCAH B ujleH 18, CeTBIIMEHTBLT Ha
IpUeTHTE IIIATeXXHN HAPEKIAHNS Ce M3BbPIIBA He3a0ABHO WM HAII-KBCHO B Kpast HA PAaOOTHILS TCH, B KOUTO Te ca Gyyli IpyeTH, npu
YCIOBME Y€ Ca HAMIe NOCTAaTBUHO CPENCTBA MO CMETKATa HA IUIaTelld B MITATEXXKHMSA MOMYT, MMAKV MPEIBMA JIMMUTUTE Ha
JIMKBUIHOCT M pe3epBMpaHaTa JIMKBUIHOCT, IOCOUEHII B uleHose 16 u 17.

2. CeThIMEHTBT MOXKe Ha Ce M3BBPLIBA CbC CPENCTBA OT:
a) HalmMyHaTa JMKBUIHOCT MO CMeTKA B MUIATeXHUs MOMYT; MiIn
0) Bxomsum miamanus or apyru yuactHuuy B TARGET2, momiexauy Ha IpUioxUMUTE TPOLEIYpY 33 OLNTUMU3ALINSL.

3. 3a MHOTO CIICIIHY [UIATEKHM Hapexkanus ce npuara npuHuyst FIFO (first in, first out). Tosa o3Hauasa, ye CeTHIMEHTHT Ha
MHOTO CIIeIIHM TUIaTeXHM HapexXHaHus ce M3BbpuIBA B XPOHONOrMueH ped. CeThIIMEHTBT Ha CHEWIHM WITM HOPMAJTHM IIIaTexKHU
HapeXMIaHMs He Ce M3BBPUIBA, JOKATO HA ONAIIKaTa YaKaT MHOTO CIENIHM MITATeXHU HapeXIaHMms.

4.  Tpuamumst FIFO ce npunara cpIlo M 3a CrelIHN IaTeXXHM Hapexaanys. CeTbIMEHTBT Ha HOPMAaJTHU IUTaTeXKHY HapeXIaHus
He ce M3BbPILIBA, AKO Ha OMAIIKATA YaKAT CIELIHY MM MHOTO CIELIHN IUIATeXHY HapexkKIaHus.

5. Ypes meporatwst OT naparpadu 3 1 4 MOKe 1a ce M3BbPILM CETHIIMEHT Ha IUIATeKHYU HAPEXKIAHNS C MI0-HUCBK PUOPHUTET (M
CBC CHLUYSE IPUOPUTET, HO NPYETH MO-K'BCHO), aKO INIATEKHUTE HAPEKIAHNS C NO-HICHK PUOPUTET (VM CbC CHLUVSL IPUOPUTET, HO
TIPMETI [I0-PAHO) MOTAT [1a Ce HETUPAT C HOJIyUYeH! IUIALIaHNsTA 1 BOIAT KaTo LsUI0 IO yBeNIMYaBaHe Ha JIMKBUIHOCTTA 110 CaJIIOTO Ha
IIaTena.

6. CeTIIMEHTBT Ha HOPMAJIHM IUIATEXHNM HAPEXIAHMS Ce M3BbPLIBA TPy 3a00uKansHe Ha npuHiyma FIFO. Toa o3Hauasa, ue
CIPSIMO TSIX He3a0aBHO MOKe N1a Oblle M3BbPLICH CETHIMEHT (HE3aBUCKMO OT APYTM HOPMAIHM IUTALIAHNS HA OIALIKA, IIPUETH B I10-
paHeH MOMEHT) 1 IIOpaj ToBa MOXe fa ce Hapymw npuaummsT FIFO, npy ycrosue de ca Hanmmie TOCTaTBYHO CPECTBA.

7. TloBeue IIO]]p06HOCTI/I OTHOCHO CETBJIMEHTA Ha IJIATE2KHY HapeXIaHNs, BbBEICHN 3a O6pa60TK8. He3a0aBHO CIIEI IPVIEMAHETO UM,
Ce CpObpXKaT B NOIbIIHEHNE L

Ynen 21
CeThIIMEHT M BpbLIaHe Ha IUIATEXXHM HapPeXIaHMs Ha ONalIKaTa

1. IInarexuure HapexpnaHus, KOMTO HE Ca BbBENCHU 3a 06p360TKa He3a0aBHO CIIell MPUEMaHETO UM, CE€ HAPEXKIAT Ha OIlallKaTa B
CbOTBETCTBUE C NMPUOPUTETA, OIPENEIICH OT CbOTBETHMS YUACTHUK, CBITIACHO WIEH 15.

2. 3a ma ce ONTUMM3VpA CETHIMEHTHT Ha YaKalMTE IUIATEKHM HapeXIaHud, [HOCO‘XCTC ME Ha LIB] MOXKe€ [Oa WK3IO0JI3Ba
NpouenypuTe 3a ONTUMM3aLVA, ONMCAaHN B IOIIBIIHEHNE L

3. [InarewrsT Moxe fia TPOMEHN Upe3 MOyIia 3a ]/[H(I)OpMaIH/[H M KOHTPOIJI MOPEOHOCTTA Ha IIATE2KHUTE HapeXOaHu:A, YaKaly Ha
OITalllKa (T.C. oa m HPCHOHPCHI/I). [TnatexxHnTe HapexpnaHusa MOraT Ja 6’b]]aT NpEMECTBaHM C He3a0aBHO HeJiCTBME B HAYAJIOTO MU B
Kpas Ha CbOTBETHATa OIlAIlIKa IIO BCAKO BpEME IIpe3 06pa60TKaTa npe3 NeHs, KaKTO € IMOCOYEHO B NOIBIIHEHNE V.

4. Hapexmanms 3a IpeXBPISIHE Ha JMKBUIHOCT, MHULMMPAHN B MOIYITA 33 MHGOPMALIAS ¥ KOHTPOIL, Ce BPBLIAT He3a0aBHO KAaTO
HeypeleHy, 4KO HIMA IOCTATHYHO NIMKBIIHOCT. [IpyriTe [TATeKHI HAPEXKIAHYIS Ce BPBIIAT KATO HeypeleH), dKO He MOIaT a Obmar
VM3BBPLICHN KbM KPAJIHIS CPOK 33 IpYieMaHe Ha CHOTBETHNS BUI CHOOIIEHIe, KAKTO € [IOCOYEeHO B HOmbiHeHue V.
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Ynen 22
BbBexkaHe Ha MIaTeXXHU HapeXNaHUs B CHCTeMaTa M TAXHATa HEOTMEHMMOCT
1. Tlo cmuchia Ha uiten 3, maparpad 1, wbpBo u3peueHue ot [IMpeKTHBaTa OTHOCHO OKOHYATENTHOCTTA Ha CEThIIMEHTA U [rocouete
pasnopenuTe OT HALMOHATHOTO 3aKOHOIATENICTBO 3a IPYIIaraHe Ha TOPENocoYeH st wieH oT [IMpeKTiBaTa OTHOCHO OKOHYATENTHOCTTA

Ha CeThIIMEHTa] MIaTeXXHNUTe HapeXXIaHys ce cuntar 3a BhseneHn B TARGET2—[nocouere LIB/nbpxaBa] B MomeHTa Ha neburmpate Ha
CMETKaTa Ha ChbOTBETHMS YUACTHMK B IUIATEXHUA MOMIYIL.

2. [lnatexHute HapeKOaHMS MOTAaT ma ObIAT OTMEHsHM, HOKato He Obmar bBemern B TARGET2-[mocouere LIB/mbpxasa] B
cpoTBeTcTBMe ¢ maparpad 1. IlmaTexHuTe HapeKTaHMs, BKIOYEHM B ATOPUTHMA, ITOCOYEH B NOMbIHEHME I, He Morar ma Obmar
OTMEHSIHM TPe3 Nepyoia Ha NeiiCTBUe Ha anropuThMa.

oA v

OBEIUHABAHE HA JIMKBUTHOCT
Ynen 23
Pexum 3a oGequHsABaHE HA TIMKBUTHOCT

[Mocouere nme Ha LIB] mpemocraest pexkum 3a KoHconmuypana uHpopmarms 3a cMerka (CAI) u pexxum 3a arpernpaHa JIMKBUIHOCT
(AL-pezxim).

Ynen 24
PexxuM 3a KOHCOMIMpaHa MHPOPMALMS 32 CMETKA

1. Cnepgnure nmua Morat fga usnonssar CAI-pexum:

)  KPemMTHA MHCTUTYIIMS V[WIM HEfHMTe KITOHOBE, HEe3ABYUCMMO AN TAKMBA JIMIIA YYACTBAT MM He B CBUIMAS CHCTEMEH KOMIIOHEHT
Ha TARGET?2, nipu ycrioBue ue ChOTBETHNMTE JIMLA MMAT HSKOJIKO CMETKM B IUIATEKHMS MOMLYI, UACHTUGULIMPAHN YPe3 pasinyuHi
0aHKOBJ MICHTUPUKALMOHHN KOTIOBE; IV

6) TIB€ WIM NOBEYE KPEOUTHU VIHCTUTYLMM, KOUTO NPUHAMIEKAT KbM €IHA U Chlla rpymna I/[/I/IJ'H/[ TEXHM KJIOHOBE, BCEKM €OVMH OT
KONUTO MMa €0Ha WIN IOBEYe CMETKM B IUIATE2KHUA MOIMYII, I/I]]CHTI/I(])I/[III/IpaHI/I upes3 pasimMuHn 6aHKOBU MIICHT]/[(])I/IK&IIMOHHI/I
KOIOBE.

2. a) B CAl-pexum Ha Bceku uiteH Ha onpepenena CAl-rpyma u Ha Texuute cboTBeTHM L[ ce mpenocTast cichbK oT CMeTKHM Ha
YIeHOBeTe HA TPYIIATa B IJIATEKHUSI MOTYIT U CIeNHATA JOMBIHUTENTHA MHGOPMALIS, KOHCOMMAMpaHa Ha HiBoto Ha CAl-
rpynara:

i) KpemuTHNM NMHMM B PaMKNUTE Ha JIeHs (aKO € MPUIIOXKIMO);
ii) canpa, BRIIOYMTETHO CA/la MO NOICMETKI;

iij) obopor;

iV) W3ITbIIHEHM TUIAIAHNS;

V) YaKally Ha ONAIIKA [UIATEKHY HAPeXIAHNS.

0) Menmmkbpsr Ha CAl-rpynara u cvotserhute LB mmar goctbil 10 nHGOpPMALMS N0 BCSKA OT TOPENOCOUEHNUTE TOUKM MO
OTHOILIEHME Ha BCUUKM CMETKM B TiaTexkHus Momyn Ha CAl-rpynara.

B) [Ilocouenara B HacTosiist maparpad MHGOPMALI Ce IPETOCTABS UPe3 MOMYTIA 32 MHGOPMALIS U KOHTPOIL

3. MennmxbpsT Ha CAl-rpyna uma mpaso a MHMLMUPA MPEXBbPIISIHE HA JMKBUIHOCT IPe3 MOIyNIa 3a MHGOPMALISI M KOHTPOIT
MEXIy CMeTKM B IUIATeXHMSI MOMIJI, BKIIOUNTEITHO TeXHU TOICMETKM, KOMTO NPECTaBIIsBaT yacT ot chbitata CAI-rpyma.

4. CAl-rpynata Moxe CbILIO [Ia BKIIOUBA CMETKM B IIATEXHMs MOIYII, KOMTO Ca BKIoueHu B AL-rpyma. B To3u ciryyaii Bcuuku
CMETKM B IUTaTeXXHUA MOIyN Ha AL-rpymara npencragnssar yact or CAl-rpynara.

5. Koraro [1Be MM moBeue CMETKH B IIATEKHUS MOIYTI Ca YacT oT AL-rpyma u chlueBpemeHHo ca yact ot CAl-rpyna (o0xBarana
TOITbITHUTESTHI CMETKM B IIATEXHMs MOMYT), IPUIOXKMUMUTE KbM AL-rpymnara nmpasuiia uMaT NpeauMcTBO Hpef OTHOWeHusATa B AL-
rpynara.

6. CAl-rpyna, KoATo BKIIIOUYBA CMETKM B IUIATeXHMsI MOMys Ha AL-rpyma, Moxe na HasHauyu MeHMIXbp Ha CAl-rpymna, Koiito e
pasnuueH OT MEHWIXbpPa Ha AL-rpymara.
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7. Tlpouenypara 3a monyuaBaHe Ha pa3pelleHue 3a M3MOI3BaHe HA AL-pexiMa, ycTaHOBeHa B wieH 25, maparpadu 4 u 5, ce
npuiara mutatis mutandis KbM IpOLIEAypaTa 3a MOMy4aBaHe Ha paspelienne 3a usnonssane Ha CAl-pexmma.

UYnen 25
PexxumM 3a arperupaHa JIMKBUIHOCT

1. Cnennure nuua morat fa msnonspar AL-pexunm:

a)  KpemMTHA VHCTUTYLVS VWV Hel{HUTe KIIOHOBE, He3aBUCUMO [Tl TAKVBA JILA YYACTBAT JUIV He B CHLIS CHCTEMEH KOMIIOHEHT
Ha TARGET?2, npu ycriosue ue ChOTBETHUTE JIMLA CA YCTaHOBEHM B Eypo3oHaTa M MMat HAKOJKO CMETKM B IUIATeXKHMS MOLIYII,
VICHTUGULMPAHN Upe3 pasiMuHy OIHKOBY MICHTUQUKALIMOHHY KOLOBE;

0) KIIOHOBe, ycTaHOBeHNM B Eypo3oHaTa, HE3aBUCMMO Iamy Te3d KIJIOHOBE Y4acTBAT WM HE B CHIIMS CHCTGMEH KOMIIOHEHT Ha
TARGET?2, Ha KpemTHa MHCTUTYLMS, YCTAaHOBEHA M3BbH EyposoHaTta, npu yciosue, ye TaKMBa KJIOHOBE MMAT HAKOIKO CMETKY B
IIATeXHNMS. MOJIYJI, MACHTUGULMPAHN Upe3 pasuyHyu OJaHKOBY MICHTUUKALMOHHY KOLOBE; WM

B) [IBE JUIM MOBeYe KPEIUTHU MHCTUTYLIAN, TIOCOUeH) B OyKBA a), M/ KIIOHOBE, OCOYeHN B OyKBa 0), KOMTO MPMHAIIIEKAT KbM
ChlliaTa rpyra.

BbB BCeKM OT ClTyuante, IOCOUYEH B OYKBU OT a) [I0 B), Ce M3MCKBA CHOTBETHMTE JIMIA [ CA CKIIOUIIIN JOTOBOPEHOCTH 3a KPEIUT B
paMKWTE Ha JIeHsA ChC ChOTBeTHaTa yuactsama HIIb.

2. Tlpn AL-pexuma, C eI [1a ce IPOBEPY AN eHO IUIATeXXHO HapeXIaHe MMa J0CTaThYHO NOKPUTHE, HATIMYHATA JIMKBUIHOCT 110
BCUUKM CMETKM Ha ujleHOBeTe Ha AL-rpymara B riaTexKHysl MOJIyJl ce arperupa. Borpeku ToBa, IByCTPAHHOTO OTHOLICHUE BbB BPb3Ka
ChC CMeTKa B IIATeXKHMs MOJIyJl Mexny wieH Ha AL-rpynara u nerosara AL-HIIb npombikasa fa ce ypexia oT JOrOBOPEHOCTUTE Ha
ChOTBeTHMS cucTeMeH KomnoHeHT Ha TARGET2 B choTBeTcTBUE € M3MeHEHMSATa, ChIbpXKalm ce B AL-criopasymenuero. Kpennrst B
paMKuTe Ha JeHsd, OTIYCHAaT Ha ujleH Ha AL-Tpyma mo HerobaTa CMeTKa B INTATEXHMs MOMYJ, MOXKe [a ce IIOKpMe OT HajluyHaTa
JIMKBMIHOCT 110 IPYTY CMETKM B IJIATeXHMUs MOHY1, IbPKaHM OT TaKbB uleH Ha AL-rpyna, mi 1o cMeTKuTe B IIaTeXKHMUsL MOMYI,
IIbPKaHM OT JpyruTe wleHose Ha AL-rpyma B cpiata i gpyra AL-HIB.

3. 3ana msnonssa AL-pexuma, equH wm nosede yyacrauim B TARGET2, koitro/uto otrosapsi/t Ha Kputepuute 1o naparpad 1,
CKH}O‘{B&/T AL-cniopasymenue ¢ [mocouete uMe Ha LIB] u, ako e npuoxumo, ¢ gpyru b ot cucremuns kommnonent Ha TARGET?2, B
KOMTO y4acTBar apyrute ujieHose Ha AL-rpynata. Yuactnuk B TARGET2 Moxe na ckimoun camo eHo AL-criopasymeHme BbB Bph3Ka
C KOHKPETHA CMeTKa B IUIATeXHMs Moynl. AL-criopasymeHuero TpsiOBa fa ChOTBETCTBA Ha ChOTBETHMsI oOpasell B mombiHerne VIL.

4. Bcska AL-rpyma onpenenst MeHMIKbpP Ha AL-rpynara. B ciyuait ue Tasu AL-rpyma ce chCTOM caMO OT €IMH YYacTHMK, TO3U
YUaCTHVK JIe/ICTBA KaTO MEHMIKbpP Ha AL-rpymara. MenmmkbpsT Ha AL-rpyma usnpauma o ynpasisisauata HIB mucMena mornb6a 3a
u3nom3Bate Ha AL-pexuM (ChIbpxKalia GOpMyILIpyt 3a chOMpare Ha CTATHYHV JAHHN, KaKTO Ce M3MCKBA OT [mocouere yve Ha LIB]),
3a€[HO C MOAMICAHOTO AL-criopasyMeHne Bb3 OCHOBA Ha oOpaselia, pemocTaBeH oT yrpasisamara HLB. OcraHanure wneHoBe Ha
AL-rpynara m3npaiiar TexHuTe MICMeHM MONON (ChIbpaKamy GOpMyIspy 3a ChbOMpaHe HA CTATVMMHI IAHHM, KAKTO CE M3VCKBA OT
[mocouere mMe Ha IIB]) mo Ttexmmre cwotserHm AL-HIIP. Ympasmssamara HIP Moxke Ha m3mcka BCAKAKBA HONBITHUTENTHA
MHOPMAIIVS WM TOKYMEHTH, KOMTO CYNMTa 33 HEOOXOMMMI 3a B3eMaHe Ha pelieHye 1o monbara. Ocser ToBa ynpasnssauara HIB,
cbe chrtacuero Ha mpyrute AL-HIIB, MOXKe [1a M3MCKa BbBEXKIAHETO HA JOMBIHUTEHN pasnopenou B AL-CriopasyMeHueTo, KOUTo
CcuMTa 32 HEOOXOMMMIA, 3a [1d OCUIYPHU TOUHOTO ¥ HABPEMEHHO MBIBIHEHME Ha BCAKO CHIIECTBYBALIO /1y ObIeIIo 3aTbiKeHye Ha
BCUUKM usleHOBe Ha AL-rpyna crpsivo Hsakost AL-HLIB.

5. Ympapnspamara HLb nposepssa mami sasButenmTe M3IBIHABAT U3NMCKBAHMATA 3a Ch3lapaHe Ha AL-rpyma u pamm AL-
CIIOPa3yMEHMETO € Ha[UIeXKHO MOMmMcaHo. 3a Tasu uen, ynpapsissamara HIIb Moxe ma ycranosu konrtakt ¢ gpyrute AL-HIIB.
Pemenuero Ha ynpasnasamara HIb ce msipaima or Hes IMCMEHO IO MEHMIKbpa Ha AL-rpymara B CpOK OT €IMH Mecel OT
TOITyYaBaHeTo Ha MONbata 1o maparpad 4 yn, ako ynpasnssauara HIB novcka mombnanTensa ni¢opMamyis, B CpoK OT eIIH Mecell
OT TOJIy4aBAHETO Ha Ta3y MHGOPMALWLL. BCKO pelmeHie 3a OTXBBPILHE 3IBIKUTEIHO ChIbPXKA MOTUBUTE 33 TOBA.

6. Unenosere Ha AL-rpyma nosyuasar aBToMaTMyHO HOCTBII 10 CAI-pexuM.

7. IlpemoctaBsiHeTo Ha MHQOPMALUAS M BCHYKM MHTEPAKTMBHM MEPKM 3a KOHTPON B AL-rpymata ca HDOCTBIIHM Npe3 MOMYIa 3a
MH(OPMALINS ¥ KOHTPOIL.

[HOCO‘{CTC, dKO € NMPUIOKNMO:

Ynen 25a
3anor/u3nmbHeHne

1. Hacrosiumire vt Gbuemmre B3eMaHyst Ha [mocodete yve Ha LIB], BB3HMKBALIM OT IPABOOTHOLICHNETO MEXIy WieH Ha AL-rpyma u
[mocouete ve Ha LIB], obesmeuernt ¢ [moGaeTe MpyUIOXIMILST TepMIH: 3a7tor|mwiaaio obesmevenye (floating charge)] mo wien 36,
naparpady 1 M 2 OT HacToswMTe YCIOBMS, BKIIIOYBAT B3eMaHMsiTa Ha [rocouere ume Ha LIB] cpemty umena Ha AL-rpynara,
BB3HNMKBAIIM B PE3yNTaT Ha AL-COpasyMeHMeTo, 0 KOETO U JiBaMaTa Ca CTPaHIL.
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2. [Iocouere, akO ce M3MCKBA CHITACHO 3aKOHOJATENICTBOTO HA CHOTBETHATa HbpKaBa: bes ma ce 3acara AL-crmopasymenmero,
3aJI0TBT He MOXKe [Id IIPeUy Ha yYaCTHMKA [a M3MOJI3BA CBOSI APHMUEH NEMO3NT [0 CMETKA/[V B IUTATEXKHILST MO IIpe3 paboTHIS [eH. ]

3. [l'locoque, dKO €€ M3MCKBA ChITIACHO 3aKOHONATEIICTBOTO HA ChOTBETHATA IbpzKaBa: CrienmarnHza pasnpenennTeta Kiaysa: Unenbr
Ha AL—rpynaTa pasnpenens napute, Oernosupany 1o HEropata CMETKa B IUIATEKHUA MOMYII, 3a MBIIBJIHEHME Ha BCUYKU HETOBU
3aIbJIZKEHM, Bb3HMKHAIIN OT [IIOCO‘{ETC IIOrOBOPEHOCTUTE B UBITHJIHEHME Ha XapMOHI/IB]/[paHI/ITe yCHOBVIF[].]

[AKO € IPUWIOXKMMO M C€ M3JCKBA CBINIACHO 3aKOHOMATEIICTBOTO HA CHOTBETHATA [IbpXKaBa:

Ynen 256
Vi3mrbiiHeHMe BBPXY 3a/10)KEHOTO MMYLIECTBO

le/l HACTBIIBAHE HA VUBIIBIIHUTEIIHO CHOUTIE [l'lOCO‘-[eTe VIME Ha ]_IB] VIMa HEOIpaHMYEHO ITpaBO [1a C€ YIOBJIETBOPU OT 3ajiora 0e3
NpeNBapuUTEIHO YBEIOMIICHUE. [HOCO‘-[eTe, aKO Ce CuMTa 3a HEOOXOMMMO CHITIACHO 3aKOHOIATENICTBOTO Ha ChOTBETHATA Ibp2KaBa: B
CbOTBETCTBUE C [HOCO‘IETC CbOTBETHUTE p33H0p€H6M OT HalMOHATIHOTO 3aKOHONATEIICTBO, ypeXKHally MU3ITBIIHEHUETO BHPXY 3anora],]

[AKO € IPWIOXKMMO U C€ M3JCKBA CBINIACHO 3aKOHOMATEIICTBOTO HA CHOTBETHATA [IbpXKaBa:

Ynen 258
V3mbiHenue Bbpxy obesmeuenns

[Ipy HacTIIBaHe Ha UBITBITHUTEIHOTO ChOUTHE [nocouete nMe Ha LIB] nma 1paBo ma ce ynorersopy ot obesieueHnero 1o uieH 36.]

Ynen 26
[puxBaiane Ha B3eMaHus1 110 wieH 36, maparpadu 4 u 5

T1py HaCTHIIBAHETO Ha MBILIHUTEITHO CHOMTHE BCKO B3eMaHe Ha [mocouere ume Ha LIB] oT TakbB uneH Ha AL-rpyna craBa M3MCKyeMo
ABTOMATMYHO M He3a0aBHO 1 € IIpefMeT Ha wileH 36, maparpau 4 1 5 OT HACTOSILIATE YCITOBMSL.

OAIT VI

M3UCKBAHUSA 3A CUTYPHOCT U BBITIPOCH, CBbP3AHU C U3BBHPETHU CUTYALIUN
Ynen 27
Mpouenypu 3a HempeKbCBaEMOCT Ha paboTaTa M M3BHLHPEIHU CUTYALMI

B ctyuait Ha HeoOMUaltHO BBHIIHO CHOMTHME Wi JPYro chbutie, Koeto 3acsira geitHocrta Ha ECII, ce mpuiarat mpouemypure 3a
HEIPeKbCBAEMOCT Ha paboTaTa 1 M3BBHPEIHN CUTYalLy, ONVUCAHN B HOIbIIHeHue IV.

Ynen 28
U3ucKBaHMA 33 CUIypHOCT

1. YyacTHuUMTE OCBHLIECTBSIBAT afieKBaTeH KOHTPOII 332 CUIYPHOCT, 3a [a 3alUINUTAT CUCTEMUTE CU CPEILy HEPA3PEIIEH HOCTHII U
M3IOJI3BaHe. YYaCTHULINTE HOCSAT U3KITIOYMTETHA OTTOBOPHOCT 3a aJIEKBaTHATa 3allMTa Ha IMOBEPUTEITHOCTTA, LEIIOCTTA Y HAIIMYHOCTTA
Ha TEXHUTE CUCTEMI.

2. YuactHuumre uHpopMupar [mocodere yume Ha LIB] 3a CBbp3aHMTE ChC CUIYPHOCTTA MHIMACHTYM B TSIXHAaTA TEXHMYCCKA
VH)PACTPYKTYpa M, KOTaTO € MPWIOKMMO, 33 CBbP3aHUTE ChC CUTYPHOCTTA MHUMIEHTHM, KOMTO HACTBIIBAT B TeXHMYeCKara
MHpacTpyKTypa Ha TpeTy uua gocrapunun. [[Tocouere nMe Ha 1IB] Moxe [1a M3MCKa NOIBIHMTENHA MHPOPMALIVS 32 MHLWIEHTA 1
aKO € HeoOXOIMMO, [1d M3MCKa OT yYacCTHNKA Ja B3eMe MOIXOMSIIM MEPKM, 33 1a IPeIOTBPaTH MOBTOPHOTO HACTBIIBAHE HA TAKOBA
crOuTHE.

3. [[ocouere nMe Ha LIB] Moe [1a HAMOXKV HOITHIHUTENTHI M3MCKBAH 32 CUTYPHOCT CIIPSMO BCUUKI YUACTHILIL VI[HITH CIIPSIMO
YUaCTHULIMTE, KOUTO CE CUMTAT 33 KPUTUUYHM OT [mocoyeTe mme Ha 1IB].
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0AI1 vii

MOJYIT 3A MHPOPMALIUA U KOHTPOJT
Ynen 29
Vznon3BaHe Ha Momy’nia 3a MHPOPMALMsT M KOHTPOIT

1. MonymsT 3a uHGOPMALIWSL M KOHTPOIL:
a) TO3BOJISIBA HA YYACTHULIMTE [1d MMAT JOCTBIT O MHOPMAIINS, CBbP3aHA C TeXHMTE CMETKM, U [1d YIPABIISBAT JMKBUIHOCTTA;
0) MoXe JIa Ce U3ION3BA 33 MHULMMPAHE HA HAPEXKMIAHMS 3a NPEXBbPIISHE HA JIMKBUIHOCT; 1

B) TO3BOJISIBA HA YYACTHMIMTE 1A NPABSAT HOITBIIHUTENHM CYMApHM WIM M3BBHPEIHM IUTALIAHNS B CIIy4ail Ha 1poGiieM, CBbP3aH ¢
IIaTeXXHaTa MHQPACTPYKTYpa Ha yUaCTHMKA.

2. TloBede TexHMYeCKN MOTPOOHOCTI BbB BPb3KA C MOMYIA 33 MH(OPMALIS V1 KOHTPOI Ce CBIbPXKAT B TONBIIHEHNE L.

AT VI

OBE3LLIETEHUE, PEXKVIM HA OTTOBOPHOCT U TOKA3ATEJICTBA
Ynen 30
Cxema 3a oGe3wereHue
AKO e[IHO I1aTeXXHO HapeXiaHe He MOXe [1a Gblie M3ITBIIHEHO B ChUS [IeH, B KOITO € IPUETO, NIOpajly TeXHNUeCKa HeM3IPABHOCT Ha

TARGET?2, [nocouere nme Ha LIB] npemiara obe3iuieTeHne Ha COTBETHNUTE TMPEKTHY YUACTHULM B CHOTBETCTBME ChC CIIELAIIHATA
npouenypa, npeasuaeHa B gombiHerne 1.

Ynen 31
PexuM Ha OTroBOpHOCT

1. Tlpyu u3IbIHEHME HA 3aTBIKEHMATA CH 110 HACTOSILIMTE YCIoBMst [rocouere ume Ha LIB] u yuactHuimTe TpsibBa Ia MBIBIHSBAT C
PasyMHa Ipyxa 3albJIXKCHUATA CU eIUH CIIPSAMO IIPYT.

2. [Mocouere nme Ha LIB] HOCH OTTOBOPHOCT Mpell CBOMTE YUaCTHHULIM B CIIydau Ha M3MaMa (BKIIOUMTEIIHO, HO He OTPaHMueHa 10
YMIMIITEHO HapyLueHue) 1 rpyGa HeOPeKHOCT, 3a BCsika 3ary0a, Bb3HMKBaLIA OT neiiHocrta Ha TARGET2-[mocouere LIB/nbpakasal.
B ciyuanTe Ha HenpeNnasiMBOCT OTTOBOPHOCTTA Ha [niocouere LIB] ce orpannuasa 1o mpsikata sary0a Ha y4acTHMKA, TOECT [I0 CyMaTa
Ha BBIIPOCHATA TPAH3aKLsl 1[N 3ary0ata Ha JMXBU BbPXy Hesl, KaTO Ce M3KIIIOUBA BCSIKA TIOCIIENBAILA 3ary0a.

3. [Mocouere mme Ha LIB] He HOCM OTrOBOPHOCT 3a 3aryOu, BH3HMKHA/M OT HEM3IPABHOCTM MIIM NOBPEIM HA TEXHMYECKATa
MHPACTPYKTYpa (BKITIOUUTEIHO, HO He OTPaHMYeHa CaMO 10 KOMITIOThPHATA MHPPACTPYKTypa Ha [mocouete ume Ha LIB], mporpamu,
TIaHHY, TIPUIIOKEHNS WM MPeKM), aKO HEM3MPABHOCTTA MM TIOBpeJiaTa ca Bh3HMKHAIIM, BhIIPeKHM ue [nocouere ume Ha LIB] e B3ena
CHOTBETHUTE HEOOXOMMMM MEPKH, 3a 3alMTA HA TAKABa MHQPACTPYKTYpa Cpelly HEeM3MPABHOCT VI NMOBPENA M 3a paspelllaBaHe Ha
TOCTIENIMIINTE OT Ta3y HEM3MPABHOCT MM MOBpeNia (OCIeIHOTO BKIIIOUBA, HO HE € OTPaHIUEHO JI0 3all0UYBAHETO ¥ 3aBbPLIBAHETO Ha
TPOLIEIyPUTE 32 HENPEKBCBAEMOCT HA PabOTaTa ¥ M3BBHPETHN CUTYaLy, IOCOUEHU B IOMbIHeHue V).

4. [Mocouere ume Ha LIB] He HOCH OTTOBOPHOCT:
a) 3a pasMepa Ha 3ary0ara, IpPUUMHEHA OT YYACTHMUKA; WK
0) ako 3ary0ata e Bb3HUKHAIIA OT BBHIIHM CHOMTIS, V3BBH Pa3yMHMs KOHTPOI Ha [mocodere nme Ha LIB] (popemazkopHo chOutie).

5. HesaBucumo ot [mocodere pasropendute OT HALMOHAJIHOTO 3aKOHOIATENCTBO 3a mpwiaraHe Ha [Impekrusa 97/5/EO Ha
Esponeiickitst mapiameHT 1 Ha Chbeeta ot 27 stHyapu 1997 r. 0THOCHO TpaHcrpaHuyHute kpenutau npesom (°)], naparpadu or 1 1o
4 ce mpuriarat, TOKOIKOTO MOXKeE JIa Ce M3KITIOUM OTTOBOPHOCTTA Ha [mocoueTe mme Ha 1IB].

6. [[ocouere mme Ha LIB] M yuacTHmImMTE NpenmpueMaT BCUUKM Pa3yMHM M TPAKTUUHM MEPKM, 3a [Ja OTPAHMYAT BpemuTe U
3arybuTe, MOCOYCHU B HACTOSIIINS WICH.

() OB L 43, 14.2.1997 r, crp. 25.
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7. Tlpn m3mbIHEHMe HA HAKOM WM HAa BCMUKM CBOM 3abJKEHNS N0 HACTOAWMTE ycroBus [mocouere mMe Ha LIB] mozxke ma
YITBITHOMONIY TPETH JINLA, TO-KOHKPETHO TeleKOMYHMKAIMOHHN MV IPYTY MPEKOBY JOCTABUMLIA MV IPYTH JIMLA, 1A M3BHPIIBAT
JIEVICTBISL OT HEHO MME, aKO TOBa € HeoOXOMMMO 33 MBIIBIIHEHNE HA 3aIbIXeHnaTa Ha [mocouere uMe Ha LIB] wm e CTaHJapTHa
nasapHa NpakTyka. 3aIbiKeHnsTa Ha [rocodere e Ha LIB] ce orpaHmuasar 10 HamwiexHMs M300p M YIBITHOMOLIABAHE HA TAKMBA
TPeTM JIML@A U OTIOBOPHOCTTA Ha [mocouere nMe Ha LIB] ce orparmnuasa B cbotBercTBue ¢ ToBa. [10 cMuChIIa Ha HaCTOSILMSL naparpad
1b, npenocrapsum ECII, He ce cunrar 3a Tpetut nmua.

Ynen 32
[loka3BaHe
1. OcBeH aKO B HACTOSILLMTE YCIIOBYS He € IIPEABMUICHO PYTO, BCUUKY IUIALIAHNS 1 ChOOLIEHNS, CBbP3aHN ¢ 00paboTKa Ha IUTaliaHe

BbB Bpb3Ka ¢ TARGET2, Kato HanpuMep MOTBbP2KICHNMS 38 IEOUT MM KPEINT, WIIM M3BIEUCHIS OT CMETKM, MEXKIIy [Iocouete Mme Ha
1IB] n yyacTHMUMTE, Ce M3BBPIIBAT UPe3 JOCTABUMKA HA MPEXKOBY YCIYTI.

2. ENeKTpOHHNMTE MIM MMCMEHWTE 3aMMCH Ha ChOOLICHMATA, ChbXpaHsBaHu oT [mocodere mme Ha LIB] mm or mocraBumka Ha
MPEKOBI YCITYTH, Ce IIPUEMAT KaTo JOKA3ATENCTBEHO CPENCTBO 33 0OpadoTeHNTe Malanys upe3 [mocodete nMe Ha LIB]. 3amasenara
WIM pasredaTaHa $opMa Ha OPUIMHAIHOTO CHOOMICHME HA JOCTABYMKA HA MPEXKOBM YCIYIHM Ce IpUEMa KATO IOKA3ATEIICTBEHO
CPENCTBO, HE3aBIMCHMO OT POPMATAa Ha OPUTHHAIHOTO CHOOILICHIE.

3. AKO BpB3KaTa MEXJy y4yacTHMKA M JIOCTABUMKA HAa MPEXOBM YCIYTW Ce pasnafHe, yUaCTHUKBT V3ION3BA ajTepPHATHBHMTE
CpencTBa 3a MpenaBaHe HA CHOOMICHMs, MpemBMieHy B gombiHeHue V. B Teay ciyuan 3amaseHata wim pasreuataHa dopma Ha
ChOOIIEHNETO, M3IOTBEHO OT [mocodere mMe Ha 1[B] mMa chlaTa mOKa3aTeCTBEHA CMJI4, KAKTO OPMIVHAIIHOTO CHOOLICHME,
He3aBUCUMO OT Herosata popma.

4, [l'[ocoque UME Ha ]_[B] nasm mgjiara an)opMaum[ 3a IUIATC2KHUTE HApEeXIaHUA INOHANEeHM OT y4aCTHMUUTE U IUIalaHusATa,
IOJTy4€HN OT YyYaCTHULMUTE, 3a CPOK OT [nocoque CpoKa, IpenBuIeH B CbOTBETHOTO HAUMOHAIHO 3&KOH0]13.T€J'ICTBO] OT MOMCHTA, B
KOWTO TaKMBa IUIATEKHU HapeXnaHus ca NoHaueHn U IjlaliaHusATa Ca MoJTy4eHu.

5. Kuurure un perucrpure (H€3aBI/ICI/IMO J1aim ce CbXpaHABAT B Il€YaTHA d)opma MM Ha MI/leO(l)MJ'lM, MI/leO(l)MLLl, €JIEKTPOHEH MIIN
MAariuTeH 3ammc, BbB BCAKaA Opyra c])opMa, BB3IIPOU3BOAMMA 110 MEXAaHMYCH ITBT, MIIN 110 OpyT Ha'-H/IH) Ha [r[ocoque M€ Ha LIB] ce
IpueMatr KaTo JOKa3aTeJICTBEHO CPEICTBO 3a 3adbJIZKEHMATA HA Yy4aCTHMUUTE U 3a BCUMYKM (l)aKTI/I u C"b6MTI/[H, Ha KOMTO CTpaHUTE Ce
11030BaBAaT.

JAIT IX

IPEKPATABAHE HA YYACTUETO U 3AKPMBAHE HA CMETKU
Ynen 33
TIponb/KMTETHOCT M OOMKHOBEHO NPEKPATsIBAHE HA yUacTHe

1. bes na ce 3acsira wieH 34, yuacrnero B TARGET2-[rocouere LIB/mbpkasa) e 3a HeonpefesieH Meproll OT BpeMe.

2. YuacTHMK MOXe @a npekparu yuacrmero cu B TARGET2-[mocouere LIB/mbpzkaBa] 1o BCsIKO Bpeme ¢ mpemmssectue or 14
pabOTHY IHN, OCBEH aKO He IOTOBOPH MO-KPaThK CPOK 3a IpedmssecTye ¢ [mocouere mme Ha L[B].

3. [Mocouere mme Ha LIB] Moxe ma mpekpatyt yuactuero Ha yuactHuk B TARGET2-[nocouere LIB/mbpxasa] no BCsKO Bpeme ¢
TPUMECEYHO MPEIMU3BECTHE, OCBEH aKO He € JOTOBOPEH PasvyeH CPOK 3a MPEAM3BECTHE C TO3M YUACTHHUK.

4. Tlpu npekparsiBaHe Ha y4acTMETO 3aIBJIKEHMSATA 3a TOBEPUTEITHOCT, NPENBUIEHN B WieH 38, OCTaBaT B CHJIA 33 CPOK OT IeT
TOIMHM, KOJTO 3aI0uBa J1a Teye OT JaTaTa Ha IPeKPaTsBaHeTo.

5. [Ilpu mpekpaTsiBaHe Ha Y4acTMETO CMETKMTE B IUIATEXKHMS MOMYJl Ha ChOTBETHMS YUAacTHMK Ce 3aKpMBAaT B CHOTBETCTBME C
ujieH 35.

Ynen 34
BpeMenHo ciupaHe M M3BBHPETHO NpeKparsBaHe Ha y4yacTue

1. Yuacruero Ha yuactHuk B TARGET2-[nocouere LIB/rbpzaBa] ce npekpatsisa He3abaBHO Ge3 IIpeBAPUTETHO TIPEIM3BECTHE VTN
Ce CIMpa BPEMEHHO, aKO HACTBINM elIHA OT CIeTHNUTE QOPMI Ha HEM3ITbIHEHME:

)  OTKpMBAHE HA TPOM3BOICTBO MO HECHCTOSTETHOCT; Vi/MIIi

0) YYaCTHUKBT He OTIOBApSI Beue HA KPUTEPIMMTE 34 HOCTHII, PEIBMICHN B WIeH 4.
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2. [Mocouere mMe Ha LIB] Moxke ma mpekparu Ge3 mpemy3BecTie Wi Ha CIpe BPEMEHHO ydacTneto Ha ydacTHuk B TARGET2-
[mocouere LIb/nbpkasa), ako:

3.) HACTBIIAT €JHO WMIIN TIOBEYE HEU3ITbIIHEHMS (paBII]/[‘IHI/I OT IIOCOYECHUTE B naparpa(]) 1),

0) YYaCTHMKDT CHIIECTBEHO HAPYILIABA HACTOSIIIATE YCIIOBIS;

B) Y4YaCTHUKBT HE € VBI'BIIHUIT CBOE€ MaT€pPUAIIHO 3abIIZKEHME CIIPAMO [HOCO‘{CTC JIME Ha HB],

I) YYaCTHMKBT € M3KJIIOYEH OT I NPEYCTAHOBSIBA MO NPYT HAYMH WIEHCTBOTO CH B 3aTBOPEHATa MOTPeOMTENCKA Ipyma Ha
TARGET?2; n/um

I) HACTBIM [IPYrO CBbP3aHO C YYaCTHNMKA CHOMTHME, KOETO, ChINIACHO IpelieHKata Ha [mocouere umero Ha LIB], 6u 3actpaumio
1stocTHaTa crabuiHoct u curypHoct Ha TARGET2-[nocouere LIB/nbp:kasa] mimm Ha HSKOI OT CUCTEMHMTE KOMIIOHEHTY Ha
TARGET2, wm koeto 6y 3acTpamimio M3IBIHEHMeTo ot [mocodere uMero Ha 1[B] Ha 3amaumre u, ormcanm B [mocouere
CHOTBETHOTO HALIMOHAIHO 3aKOHONATEIICTBO] M B YcTaBa Ha EBporejickara cucTeMa Ha LeHTpanHute 6aHKM U Ha EBpomerickara
LeHTpanHa 6aHKa.

3. Tlpu m3BbpuiBaHe Ha mpeueHKata cu no naparpad 2 [nocouere mme Ha LIB] B3uma mpemsun, inter alia, cepuosHocTTa Ha
HEMBITBIIHEHNETO WM ChOUTHSATA, IIOCOUeHN B OYKBU OT @) 10 B).

4. a) B cyvait ve [mocouete ume Ha LIB] BpeMeHHO cripe i mpekpatyt yduactiero Ha yuactHuk B TARGET2-[mocouere LIB|
mbpxasa), coriacho naparpadu 1 wim 2, [mocouere ume Ha LIB] yBemomsBa HesaGaBHO To3u yuacTHuk, npyrute LB u
OCTAHAINTE YYaCTHMLY OTHOCHO BPEMEHHOTO CIMPAHE I NPEKPATSBAHe, upe3 CHOOMIEHMe, VM3TBYEHO OT MOIYIA 3a
MHPOPMALIMS M KOHTPOIL.

0) B ciyuait ye [mocouere uMe Ha LIB] e yBemomena ot mpyra LIb 3a BpemeHHO CMpaHe Wi NpPEKpaTsiBaHe Ha IpaBaTa Ha
YUaCTHUK B JPYT cucteMeH KomnoHeHT Ha TARGET2, [nocouere ume Ha LIB] yBemomsiBa He3a0aBHO CBOMTE yUacTHMIM 3a
TaKOBA BPEMEHHO CMMPAHe MM TPEKPATsiBaHe upe3 ChOOLIeHMe, M3TbYEHO OT MOJIYNIa 33 MHGOPMALMS U KOHTPOIL.

B) Cren KaTo ChoOLeHNMe, M3TBUEHO OT MOIYIIA 33 MHPOPMALIVS ¥ KOHTPOTI, € TOTy4YeHO OT YUACTHHLIUTE, IOCTIEMHIITe Ce CINUTAT
3a YBETOMEHM OTHOCHO MPEKPATSBAHETO/BPEMEHHOTO CIMpaHe Ha yuactuero Ha yuacthuka B TARGET2-[nocouere LIB/
IIbpKaBa] WM IpyT cucteMeH KomroHeHT Ha TARGET?2. YuactHuumte moHacsiT 3aryOure, Bh3HUKHATM OT MONABAHETO Ha
IJIATEKHO HAPEXIAHE O YYaCTHNMIM, UMETO yuacTie € OO BPEMEHHO CIPSIHO MM NPEKPATeHO, AKO IUIATEKHOTO
HApeXmnaHe e BbBeleHO B [mocouere LIB/mbpskaBa] crem moiydyaBaHeTo Ha CHOGLICHNMETO, M3TBYEHO OT MOMYIA 3a
MHPOPMALINS M KOHTPOIL.

5. Criext npeKpatsiBaHeTo Ha yuactuero Ha yuactHuk TARGET2-[nocouere LIB/mbp2kaBa] He mpyeMa HOBY INIATEKHY HAPEKIAHMS
OT TaKbB yyacTHuK. [ImarexHure HapexXIaHus, Yakall Ha ONAUIKATA, IUIATEXXHNUTE HAPEXIAHUS ,OT XPaHMIMILETO HAa JaHHK 1
HOBUTE IIATEXKHM HAPEXNAHMA B NOJ3a HA TO3M YYaCTHMK Ce BPBIIAT.

6. Ako yuacruero Ha yuactHuk B TARGET2-[nocouere LIB/abpkasa) e BpeMEHHO CIIPSIHO, BCMUYKM HErOBY BXOISLIN IUIALIAHUS U
V3XOIISIIIM TJIATeKHM HAPEXKIAHNS Ce 3alla3BaT M Ce BhBEXKIAT 32 00padOTKa He3a0aBHO CIIell MPMEMAHETO MM CaMO CIIefl MBPUUHOTO
uM npuemane ot LIb Ha oTcTpaHeHMs yuacTHMK.

Ynen 35
3aKpMBaHe Ha CMETKM B IUIATeXHUSI MOTYII

1. YvacTHMuMTE MOTAT [a 3aKpMST CBOMTE CMETKM B IIIATEXKHNSI MOMYJI 110 BCSIKO BpeMe MY yCIIoBUe, Ye J1afjaT Ha [[ocoueTe MMe Ha
1B] npenussecTie ot 14 pa60THM IOHU.

2. Tlpu mpekpatsiBaHe Ha y4acTHETO ChITIACHO uieH 33 mmu uneH 34 [mocovete nve Ha LIB] 3aKpuBa cMeTKuTe B TTATeXKHMS MOTIYTT
Ha CHOTBETHMS YYaCTHUK, CIIEM KaTo:

a) € VBII'bJIIHWIIA WIIM BbpHAJIa IUIATE2KHUTE HAPEXKHOaHMs, Yakallly Ha ollallKaTa; 1

0) e ympaxHIa IPaBaTa Ci HA 3a70T WM IPUXBAIIAHE 1O WieH 36.
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SAKITFOUUTEIIHU PA3IIOPEIBN
Ynen 36
Ilpasa Ha [mocouere uMe Ha 1IB] Ha 3anor u npuxsamane

1. [Iocouere aKo e mpuimoxkmMo: [mocouere ume Ha LIB] uMa npaBo Ha 3a5or BbpXy HacTosyute M OBHCIIM KPEIUTHU Cajia Ha
YUACTHMKA 10 HETOBHUTE CMETKM B IUIATEXHILS MOIYII, C KOETO ce 0be3reyaa BCKO HACTOSILIO Ml GBEIIO B3eMaHe, Bh3HUKBALIO OT
IIPaBOOTHOLICHNMETO MEXIy CTpaHuTe. ]

la. [Iocouere ako e mpunoxuMo: Hacrosiumre u GbielmTe B3eMaHus Ha YYacTHUK KbM [rocouere nMe Ha LIB], Bb3HMKBaLm OT
KPEIUTHO CAN0 MO CMeTKA B IUTATEXKHMUS MOJIYII, Ce IPeXBBPIAT Ha [rocodere uMe Ha LIB], kato obesmeuernue (toect GuuyumapHo
IIPeXBPIISIHE) 33 HACTOSALMTE M ObIeUM B3eMaHust Ha [mocodere e Ha I[B] KbM yYacTHMKA, BH3HMKBAIIM OT [mocodere
CIOpa3yMeHMeTO 3a MpWIaraHe Ha Hacrosumre ycrosmsi]. Takosa ofesmederne ce yupemssa upe3 ¢akta Ha KpeIUTVpaHe Ha
CpeJICTBaTa 10 CMeTKATa Ha YYaCTHNMKA B TIATEXKHMS MOMIYTL ]

16.  [[ocouere, ako e npuoxkumo: [[Tocouere nme Ha 1IB] 1ma npaso Ha masaiio obesnedeHne BPXY HACTOSLMTE U ObIelImTe
KPeIMTHM CAa HA YYaCTHMKA 10 HEroBaTa CMeTKA B IJIATEKHMS MOMYJ, ¢ KOETo ce o0e3ledaBa BCSKO HACTOSWIO MM GbIeIIo
B3eMaHe, Bh3HMKBALIO OT NPaBOOTHOLIEHUETO MEXIIY CTpaHuTe. ]

2. [Mocouere ako e npuioxumo: [[Tocouere nme Ha LIB] uMa npasoto, mocodeHo B naparpad 1, HOpy ako B3EMAHMSTA I €A CAMO
TIOJI YCTIOBME MITM He Ca Bb3HUKHAIIL ]

3. [Mocouere ako e MPWMIOKMMO: YUacTHMKBT, MefiCTBAll B KauecTBOTO CM HAa TUTYIAP HA CMETKA B IIATEXXHUS MOy,
TNOTBBP2KMABA C HACTOSIIOTO YUPEMsBAHETO HA 3a/lOr B 1o7n3a Ha [mocouere uMe Ha 1IB], B K0ATO € OTKpWTA Tasm cMeTKa; ToBa
TNOTBBPIKIIEHME CE M3Pa3fBa B TNPEJOCTABSHETO HA 3aJIOKEHOTO MMYIIECTBO Ha [mocouere mme Ha LIB] mo [mpuraratermo,
0603HA4aBAIIO CHOTBETHA HALMOHATHOCT] mpaBo. Cymu, MJIaTeHN IO CMTKATA B IUIATEXKHMS MOMYIL, BbPXY UMETO CAIIo e yupeneH
3aJI0T, Ce 3a/laraT HeOTMEHMMO ChC camisi akT Ha IUTalaHe, Ge3 KAaKBOTO ¥ [ € OrpaHMueHMe, Kato obesMeueHye 3a IbIHOTO
V3ITBJTHEHNE Ha TapaHTUPAHUTE 3a[TbIIKEHNMs. |

4. B ciyuaii Ha:
a)  HeM3IbJIHEHNe, M0COYeHO B WieH 34, maparpad 1; mm

0) BCSKO IPYTO HEM3IBIIHEHME MM CHOMTHE, TMOCOYEHO B uileH 34, maparpad 2, KOETO e JIOBENO [0 BPEMEHHO CIMpaHe Wi
npeKparsiBaHe Ha yuactuero Ha yuactHyuka B TARGET2 — [nocouere LIB/ctpanal,

BBIIPEKN 3a[IOYBAHETO Ha ITPOM3BOICTBO II0 HECHCTOATEITHOCT CPELIYy YYaCTHMK M BBIIPEKN BCAKO IPEXBBbPIIAHE, CT>H€6HO wim gpyro
3alopypaHe My Opyro pasnopexnaHe CbC WM BbB BPB3Ka C IIpaBaTa Ha Y4YaCTHMKA, BCMUKM 3a[bIIKEHVS HA ydaCTHMKA CTaBaT
VIBVICKYEMM aBTOMAaTUYHO U H€336aBHO, Ge3 npennssecTie u Ges oa e H€06X0]1MMO NpEOBApUTEITHO IOTBbPKIECHNE OT KOWTO 1 J1a e
oo OpraH. OcBeH TOBa, B3AVIMHUTE 3abIIKEHNA Ha YYaCTHMKA U HA [HOCO‘{CTC uMme uB] ABTOMAaTMYHO C€ NPUXBALIAT €OHO C APYyTO, 1
CTpaHaTa, ObJIXKallla MO-ToJIMaTa CyMa, U3IUIAIllad Ha OpyraTa pasiykara.

5. [Mocouere mme Ha LIB] yBemomsiBa CBOGBPEMEHHO YUaCTHMKA 33 BCSKO NPUXBALIAHe, CHIACHO maparpad 4, criel Kato Toa
TPVXBAIIAHE € M3BBPLICHO.

6. [Mocouere ume Ha 1IB] Moxke Ge3 mpemBapuTeHO M3BecTHe a HeOUTIPA CMETKAaTa Ha YYaCTHMK B IUTATEXKHISI MOMYIT C BCSKA
CyMa, KOSTO YUaCTHUKBT [IbJIKM Ha [rocouere ume Ha L[B], Bb3HMKBALIA OT PABOOTHOLIEHNMETO MEXKIIY YUaCTHUKA U [ocoueTe uMe
Ha [B].

Ynen 37
IIpaBo Ha oGe3meyeHne 10 OTHOLIEHNE Ha CPECTBA MO MOXCMETKH

1. [Mocouere mMe Ha LIB] uma [mocodere Metona 3a obesmeyeHMe 1O NMPUIOKUMOTO TPaBO] BHPXY CAIOTO IO MONCMETKA Ha
YUaCTHMK, OTKPWTA 3a VM3BbPIIBAHE HA CETHIMEHT HAa TIATeXXKHYM MHCTPYKLMM, CBBP3AHM CBC CTIOMAraTelHM CHUCTEMHM, CBITTACHO
[IOTOBOPEHOCTHTE MEXKIy CHOTBETHATA CIIOMATATeNHATA CycTeMa ¥ HefHara LIB. TakoBa cammo oOe3medyaBa 3amb/LKCHMETO Ha
YUaCTHMKA, TIOCOYEHO B maparpad 7, cmpsiMo [mocodere yme Ha L[B] BbB BPb3Ka C TAKDB CETHIMEHT.

2. [Mocouere ume Ha LIB] GrOKMpa canmoTo Ha MONCMETKATa HA YYacTHMKA CrIell ChOOLICHNME OT CroMarateliHara cucrema (upes
cho0lIeHne ,Haualno Ha LMKbITa“). Takosa ONIOKMpaHe ce OTMeHs! criell ChoOLIEHMe OT COMaraTeiHata cucreMa (upes choluieHue
JKpail Ha LMKbIIA®).

3. Upes motBbpKIeHMEe Ha OJIOKMPAHETO HA CAIOTO HA IOJCMETKAaTa Ha yvacTHMKA [mocouere yume Ha LIB] rapantupa Ha
croMarareiHaTa CUCTeMa IUTAlAHe O pasMepa Ha ToBa canuo. [apaHumsiTa e HeoTMeHMMa, Oe3yCTIOBHA M IUIATVMA IIPU ITBPBO
noyckBaHe. AKo [mocodere nme Ha [IB] He e LIb Ha cnomaratensa cucreMa, [mocouere nme Ha LIB] ce cumta 3a MHCTpyKTMpaHa Ha
Harpasy TopenocoyeHata rapanuys kbM LIb Ha criomaratenHata cucrema.
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4. AKO CIpAMO yYacTHMKA HsAMA OTKPUTO IIPOM3BOLCTBO IO HECHCTOATENHOCT, IUIATEXHMTe MHCTPYKLMM, CBbP3aHU ChC
CIIOMATATETHM CUCTEMM 33 TIOTACSBAHE HA 3ATB/IKEHVSITA 10 CETHIMEHTA HA YYACTHMKA, Ce YpeXmarT Oe3 ma ce mpubsrBa 10
TApAHINAATA Y1 TPABOTO HA Obe3rieueH e CIIPSMO CaIIoTO Ha MOICMETKATd HA YYaCTHUKA.

5. HPI/I HECBCTOATEITHOCT Ha Y4YacCTHMKA, IUIATEKHUTE MHCTPYKLNY, CBBP3aHM CbC CIIOMAraTeIIHM CUCTEMM) 3a IIOracABaHe Ha
3aIbJIKEHMATA 110 CETHIIMEHTA HA Yy4YaCTHMKA, CE€ YPEXMIaT KaTo II'bPBUAT C€ HACOUBA KbM IapaHIVATA; [IE6I/IT]/[paHeTO Ha cymara 1o
VHCTPpYKUMATA OT MOOCMETKATA Ha y4dCTHMKA (I/I KpeouTMpPAaHETO Ha TEXHUYECKATa CMETKA Ha ClIOMaraTejiHaTa CI/ICTCMa) € CBbP3aHO C
VIBITBITHEHVE Ha 3aIBJIKEHMETO 3a rapaHuysa oT [HOCO‘{CTC M€ Ha L[B] VI OCBUIECTBSABAHETO Ha IPABOTO 1 Ha obesreueHe BBPXY
CaJIIOTO Ha ITOJICMETKATa Ha y4yacCTHMKA.

6. TapaHumsra ce moracsisa Ipu ChOOLIEHME OT CIIOMAraTesiHaTa CHCTEMa, Ye CETHIIMEHTBT € 3aBbpuna (CboOuieHne ,Kpail Ha
LUKbIIA").

7. YUacTHMKBT BB3CTaHOBSIBA Ha [mocouete mMe Ha LIB] Bcvuky pasxomu, HampapeHN OT Hesl BbB BPB3KA C TaKaBa rapaHIIsL.

Ynen 38
TloBepurennoct

1. [Mocouere mme Ha LIB] e 3ambiKeHa [a Ma3y IOBEPUTENTHOCTTA HAa BCSKA UYBCTBUTENIHA WM CEKpeTHAa MHQOpMALNS,
BKJTIOUMTENIHO TaKaBa MHOpPMALNS, KOSITO Ce OTHACS [0 IUIAIIAHE, TeXHMYECKAa WIM OPraHM3ALMOHHA MHPOPMALMs, CBbp3aHa C
YYaCTHMKA MM KIMEHTUTE Ha YYaCTHMKA, OCBEH aKO yYaCTHUKBT WIIM HETOBUAT KIIMEHT € HaJl MICMEHO ChITIACUETO CU 3a PasKpuBaHe
[momsiHeTe che crenBamata gpaza, ako € MPUIOKIMO, ChITIACHO HALMOHATIHOTO IPABO]: WIM TOBA Pa3KpMBAHE € IOMYCTUMO WMIIN
HEOOXOIMMO 10 [IpuiaraTennHo, 0603HAYaBAIIO IbPKaBA] MPaBo].

2. Upes neporauysi or maparpad 1 yuacTHMKBT ce Chlvlacssa, de [mocodere ume Ha LIB] Moxe ma paskpue IVIaTeXHa, TeXHIMYECKA
WM OPTaHM3ALMOHHA MHPOPMALIMS TI0 OTHOLICHUE HA YYaCTHUKA WM KIMEHTUTE HA YYACTHMKA, MOJIYYeHA MPU OCHIIECTBSBAHE Ha
neittocrra Ha TARGET2-[nocouere LIB/ibp2kasa), Ha mpyru LB i tpetut nmua, KOUTO ca BKITIoYeHu B neitHocTTa Ha TARGET2-
[rocouere 1IB/mbpkasa), MOKoNKoTO € Heobxomuma 3a edekTuBHOTO QyHKIMOHMpaHe Ha TARGET2, wim Ha HansopHuTe
KOHTPOITHI OPraHy Ha [IbpKaBUTe-uieHKH 1 Ha OOLIHOCTTA, TOKOJIKOTO TOBA € HEOOXOIMMO 3a VM3ITbIHEHMETO Ha TeXHNUTE MyOIMuHm
3aauy ¥ TPYU YCIIOBME, Ue BbB BCUUKY Te3M CIyyau pasKpyBaHETO He IPOTMBOpPeYN Ha IpUIIoKuMoTo npaso. [[Tocouere nme Ha LIb]
HE HOCY OTIOBOPHOCT 3a (MHAHCOBUTE U THPTOBCKUTE MOCTEMIM OT TAKOBA Pa3KpPUBAHE.

3. Ypes meporauust or maparpa¢p 1 1 Ipu yCuoBue uye TOBA He IPABM Bb3MOXHO, HE3ABMCUMO [l IPSKO MIIM KOCBEHO,
MACHTUQMIMPAHETO HA YYACTHMKA WIM KIMEHTMTe HA Y4acTHMKa, [mocouere mve Ha L[B] Moxe 1a m3momssa, paskpiea Mim
nyGrmKkyBa MHGOpPMALMS 34 IUIAIAHE OTHOCHO YYaCTHNUK MIIM KIIMEHTU HA YUaCTHVK 33 CTATUCTUUECKM, UCTOPUYECKH, HAYUHU MITH
IPYTH LeT TIPY YTIPAKHSBAHETO HA HeltHuTe TyOmidny GyHKIMM M Ha QYHKIMUTE Ha IPYTH CyOeKTH Ha MyONMYHOTO MPaBo, Ha
KoMTO € Gyia paskputa MHPOpMALMSITA.

4. Vuopmauus, cBbp3ana ¢ neitHocrra Ha TARGET2-[nocouere LIB/ibpzasa], 10 KOATO yuacTHUIIMTE Ca MMM [OCThII, MOXE [1a
Ce MBION3BA CIMHCTBEHO 3 LeJITE, YCTAHOBEH!M B HACTOALIMATE YCIIOBMSA. YUAaCTHMIMTE Ca IUThXHM [0 Ia3AT IOBEPUTETHOCTTA HA
TakaBa MHGOPMALILS, OCBEH aKO [mocodete mMe Ha LIB] e mama yM3pMYHO CBOETO MMCMEHO CHITIACKE 33 PA3KPMBAHE. YUACTHMIITE
TapaHTUpaT, Ye TPETU JIMLA, HA KOUTO Te ayTCOPCBAT, MeNIeTMPaT Uil Bb3/laraT IOMMU3IIBIIHEHMETO Ha 3alaul, KOUTO OKa3BaT MIlM MOTaT
[1d OKAXXaT BB3IEICTBIC BHPXY M3IBIHEHMETO HA TEXHITE 3AIb/IKEHIL 10 HACTOSIIINTE YCIOBIS, ca OOBbP3AHI C M3UCKBAHIATA 33
TIOBEPUTEIIHOCT 110 HACTOSUINS UJIEH.

5. [HOCO‘—IeTe uMe Ha HE] € OIlpaBOMOILIEHA a M3BBLPIIBA CETHIIMEHT HAa IUIATEXKHO HApeXNaHe, Ha o6pa60TBa " TIpenocTaBs
HCO6X0]1]/IM]/[T€ IaHHM Ha OJOCTaBYMKa Ha MPEXKOBM YCIIyIU.

Ynen 39
3almmTa Ha JaHHY, NPeJOTBPaTsABaHe Ha MpaHe Ha NMapy M CBBP3aHN C TOBA BBIPOCU

1. Cuwura ce, ue yuaCTHMLIMTE Ca 3AMIO3HATY I Ca [UTHKHY J1a CTIa3BaT BCUUKM CBOM 3a[IbIKEHIS, CBbP3aHN ChC 3aKOHOIATEIICTBOTO 3a
3alMTA HA TAHHUTE, IPEIOTBPATSBAHETO HA MPAHETO HA Mapy M MHAHCUPAHETO HA TEPOPUCTUUHA MEIHOCT, 1 MO-KOHKPETHO, BbB
BPB3KA C MBIBITHEHMETO HA ChOTBETHUTE MEPKM OTHOCHO BCSIKO IITALIAHE, KOETO € JeGUTMPAHO WM KPEIMTHPAHO MO TeXHUTE CMETKM
B IJIATEKHUS MOMy/I. YUaCTHUMIMTE Ca ANTbKHM CBIIO A Ce 3aMO3HAAT C MOMMUTMKATA 3a 00pa0OTKA HA NAHHM HA JOCTABYMKA HA
MpEKOBU YCITYTH, TIPEIM [1a BIISA3aT B IOTOBOPHM OTHOLIEHMS C HETO.

2. Cuwura ce, ue yuacTHULMTE ca olpasoMoL [ocodere nMe Ha LIB] [1a nosyuasa BesikakBa OTHACAIIA ce 10 TAX MHGOPMALLS OT
BCCKM (MHAHCOB, HaJI30peH WM THPIOBCKM OPTaH, HE3ABUCUMO AV € HALMOHAJICH WM YYXKIECTPAHeH, aKO Tasu MH(OpMALus e
Heobxomma 3a yuacriero umM B TARGET2-[nocouere 1[b/mbpxasa).
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Ynen 40
YBemomMieHus

1. OcBeH KOraTo B HACTOSUIUTE YCTIOBUS € IPEIBUAEHO IPYTO, BCUYKM YBEIOMIICHUS, KOUTO Ce M3MCKBAT MM JOIYCKAT ChIJIACHO
HACTOSILUMTE YCIIOBMS, C€ MBIPALIAT Ype3 [PeNopbyaHa Molua, GakciMuIIe WK [0 IPYT HAYMH B IMCMeHa GOpMa WM € JOCTOBEPHO
choOLIeHME upe3 [OCTABYMKA HA MPEXOBU YCIyri. YBEOOMIEHMsITa [0 [rocodere ume Ha LIB] ce mampaiar 0o pbKOBOIMTENsS Ha
[mocouere mupeKImsATa 3a MITATEKHN CHCTEMN WK ChoTBeTHNs otmen Ha IIb] Ha [mocouere ume Ha 1IB], [mocouere choTBeTHMS ampec
Ha [[B] wmm Ha ampeca mpm mocraBumka Ha Mpexxosu yoyrn [mobasere SWIFT ampeca Ha LIB]. YBemomstenns 1o yuactHyka ce
VM3MpALIAT Ha afpeca My, 1o gakca wiv Ha SWIFT apeca My, KOMTO YUaCTHMKBT ChoOLIaBa TIEPUONMUHO Ha [mocoyere nme Ha LIB].

2. 3a ja ce HOKaxe, ue yBEIOMIICHMETO € M3IPATEHO, € JIOCTaThYHO I Ce JOKaXe, Ye yBeIOMIIEHUETO € JOCTABEHO Ha ChOTBETHMS
azpec I e IUIMKBT, ChIbPKAL TOBA yBETOMIICHMe, ¢ OVl MPABIMITHO aIpechpaH ) U3MPATeH IO MOMIATA.

3. Beuuky yBemOMIIEHMs ce MPABST Ha [MOCOueTe ChOTBETHUS HALMIOHATIEH €3VK M[WITH ,AHITMICKY e3K"].

4. YuacrHuumte ca 06BbP3aHM OT BCHUKM GOPMYIISIpH 1 JOKYMeHTH Ha [ocouere nMe Ha LIB], KoMTO yuacTHMLMTE Ca MOMTbIHWIN
VI[WIIM TIOANMCATIH, BKITIOUMTEIHO, HO He caMo, GOpMyIisipute 3a ChOMpaHe Ha CTATUYHM JaHHM, NOCOUCHN B WieH 8, maparpad 2,
OykBa a),  MHPOPMALISITA, IPEIOCTABEHA ChIIACHO uiieH 11, maparpad 5, KOMTO ca MPEOCTaBEHNM B CHOTBETCTBIE C naparpadu 1 u 2
1 KouTo [rocouere mMe Ha LIB] ocHoBaTenHoO cumTa, Ye e MONyYMIIA OT YUACTHMLIUATE, TeXHU CITyKUTEM WM TIPEICTABUTEIIN.

UYnen 41
TloroBopHM OTHOLIEHMS C TOCTABYMKA Ha MPEXKOBM YCITyTH

1. Tlo cMucbia Ha HacTOAWIMTE YCIOBUSI IOCTaBUMKBT Ha Mpexosu yciayrn e SWIFT. Bcekm yuacTHMK CKIllOuBa OTHEIHO
cnopasymenve c¢b¢ SWIFT orHocHo yciyrute, kouto ce npegocrapar or SWIFT BbB Bpb3Ka C M3IOI3BAHETO OT yYacTHMKA HA
TARGET2-[nocouere LIb/mbpaasa]. ITpaBooTHomenneTo Mexy named yuacthuk u SWIFT ce ypexna M3KIIOUMTENTHO CBITIACHO
ycnosusta Ha SWIFT.

2. Bceku yyacTHMK yuacTBa ChLIO 1 B 3aTBOpeHata norpeburericka rpyna Ha TARGET?2, kakto e onpeneriero ot LB, npenocrassum
ECII, neitcteaim kato apmuuuctparop Ha yoryrute Ha SWIFT 3a ECIL TlpueManeTo M M3KIIIOUBAHETO Ha Y4acCTHMK B MJIM OT
3arBopeHara norpeburercka rpyna Ha TARGET2 nma nefictBie ot MoMeHTa Ha choOuaBanero My Ha SWIFT or agMuHucrpatopa Ha
yciyrn Ha SWIFT.

3. YuacrHuuure orroBapsr Ha y3ucksamysta Ha TARGET2 SWIFT Service Profile, koitro ce mpemocrasst or [mocodere nMe Ha

1B].
4. Ycnyrure, npenoctasstau oT SWIFT, He ca yacT OT ycryruTe, M3BbpuIBaHM OT [mocodere mMe Ha LIB] BbB Bpb3ka ¢ TARGET2.

5. [Mocouere ume Ha LIB] He HOcH OTrOBOpHOCT 3a HeiicTBus, rpewky mmn Gesneiictsus Ha SWIFT (BKIIOUMTEITHO Ha HeroBuTe
[IPEKTOPH, TIEPCOHAT WM TOIM3IIBIHUTENM) KATO JOCTaBUMK Ha ycrtyru Ha SWIFT, wivt 3a meiicTBust, rpewky wivt Ge3neiicTBus Ha
MpEKOBJ [1OCTABYMLM, M30PAHM OT YUaCTHULMTE, 3a [1a MOYYaT JOCTHII 10 Mpexkara Ha SWIFT.

Ynen 42
IIpouenypa 3a usMeHeHMne

[Mocouere mve Ha LIB] Moxe Mo BCAKO Bpeme Ja M3MEHN eIHOCTPAHHO HACTOSIINTE YCIIOBMS, BKIIOUNTETTHO TEXHUTE OMBITHEHNS.
VI3MeHeHNsTa Ha HACTOSANINTE YCTOBYS, BKITIOUMTENTHO HA TEXHWTE TOMBIHEHNS, CE ONOBECTABAT MOCPENCTBOM [[TOCOUETe CHOTBETHNTE
cpericTBa 3a omoectsiBane]. Cunta ce, ye M3MEHEHMSATA Ca PHETH, OCBEH aKO YUaCTHUKDBT M3PUUHO HE BB3PA3u B CPOK OT 14 mHM OT
YBEOMSIBAHETO My 3a Te3) VM3MeHeHMs. AKO JafieH yYacTHNMK Bb3Da3yl Cpelly M3MeHeHNerto, [mocouere nve Ha LIB] mma mpaso ma
npekpatyt He3abaBHO yyactyero Ha To3u yuactHuk B TARGET2-[nocouere LIb/nbpkasa) vt 1a 3akpye HEroBUTE CMETKM B IUIATEKHILS
MOIyTL.

Ynen 43
IIpasa Ha Tperu nuua

1. HpaBaTa, VIHTEpECUTE, 3abIIZKEHMATA, OTTOBOPHOCTUTE VI B3EMaHVATA, Bb3HMKBALIN OT WJIM CBbP3aH! C HACTOAILNUTE YCIIOBUS, HE
MoraT fia ce IPEXBbPIIAT MU 3araraT OT Y4aCTHULUTE Ha TPETU JnLa 0e3 MUCMEHOTO ChINIACKE HA [HOCO‘{CTC M€ Ha LIB]

2. Hacrosiumre ycroBusi He Ch3aBaT IIpaBa B MOJI3a HA MIIM 3aIbIKCHNS CIIPSMO JIMIA, KOUTO Ca PA3M4HM OT [ocoyete uMe Ha
L1B] u yuactuumre B TARGET2-[nocouere LIB/mbpzkasal.
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Ynen 44
Tpunoxumo npaso, NOACHIHOCT M MACTO Ha M3NIbIIHEHNE

1. [BycrpaHnute oTHOWEHUs Mexny [mocouere uMe Ha LIB] u yuacruuimre B TARGET2-[nocouere LIb/abpkasa) ce ypexmar
CBITIACHO [MOcoUeTe MPUIIaraTesHo, 0003HAYABAIIO TbpKaBa] MPaBo.

2. bes ma ce sacsarar KomnereHuyute Ha Cbia Ha EBporeiickute OOWIHOCTY, BCEKM CIIOp, BH3HMKHAI IO BBIPOC, CBBP3AH C
OTHOILICHISTA, [IOCOYeHN B mMaparpad 1, e OT MBKIIOUMTENHATA MONCHIHOCT HA KOMIETCHTHVS ChI Ha [[IOCOYeTe MSICTOTO IO
cemanuuiero Ha L[B].

3. MsCTOTO Ha U3ITBIIHEHNME BBB BPb3Ka € MPAaBOOTHOLIEHMSATA Mexny [mocouete LIB] u yyactHuumTe € [mocodere MSCTOTO IO
cemanmiero Ha L[B].

Ynen 45
Orpannyasane

AKO HSIKOSL OT pasnopen6me B HaCTOALIUTE YCIIOBUA € MM CTaHE HEBAIIMIHA, TOBA HE 3acdra NPpUIIOKMMOCTTA Ha OCTaHAJIUTE
pasnopen61/[ OT HacTosAIINTE YCIIOBMSA.

Ynen 46
Biusane B cuiia M 00BbpP3BamIa cIa

1. Hacrosimmre ycnoBus BIIM3aT B CUIIA OT [IIOCOYETE CHOTBETHA MIATa).

2. [Mocouere, aKO € MPUIIOKMMO CHITIACHO HALMOHATIHOTO 3aKoHoparencrso: YUpes yuactero cu B TARGET2-[nocouere LIB|
IbpKaBa] y4yacTHMLMTE MPMEMAT aBTOMATUUHO HACTOSINIMTE YCTIOBMA JIa YPEXKIaT OTHOWIEHMSITa MOMEXIY UM M BbB BPb3Ka C
[mocouere nme Ha 11B].
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Honsanenue I

TEXHUYECKU CIELIMPUKALINY 3A OBPABOTKATA HA IUTATEKHU HAPEXKTAHUA

B mombiiHeHne KbM XapMOHMBV[paHMTe ycnosus 1npu o6pa60TKaTa Ha IUIATEKHN HapeXMIaHus ce Ipuiarat CJICOHUTE IpaBuiia:

1. Texuuuecku usuckpanus 3a yyacrue B TARGET2-[nocouere LIb/mbpzxaBa] oTHOCHO MHpacTpyKTypara, Mpexara
n dopmature

1.

TARGET? usnonsea ycyrure Ha SWIFT 3a o6MeH Ha cboOuieHmst. [lopam ToBa € HeOOXOMMO BCEKM YUACTHYK I1a Ce
cBbpxe ¢ [P-Mpexara 3a curypHoct Ha SWIFT. Besika cMeTka B IITATeXXHMSL MOMLYIT Ha YUACTHYK Ce MIEHTUQUIMpA Ype3
oceM- WK emmHafeceruuper OaHKoB mueHTMdUKamoHeH kom Ha SWIFT. OcBeH TOBa BCCKM yuyacTHMK TpsiOBa ha
TIpeMIHe YCIEIHO MOPeNyiia OT TeCTOBE 3a JOKa3BaHe Ha HeroBaTa TeXHIYECKA M ONepaTMBHA KOMIIETEHTHOCT, Tpey a
Moxke 1a yuactsa B TARGET2-[nocouere LIB/mbpaxasa].

3a nomaBaHe Ha IUIATeXHM HAPeXIaHus M 0OMeH Ha IUIaTeXHM ChOOLIEHS! B IUIATeXXHMS MOJLYJT Ce M3IIOJ3BA YCIIyraTa
SWIFTNet FIN Y-copy. 3a Tasu uen ce Ch3[aa ClelmanHa 3atsopeHa norpeburencka rpyna (CUG) Ha SWIFT.
[InateHuTe HApeXIaHNMSI B Takapa 3aTBopeHa norpeburernicka rpyma Ha TARGET2 ce ampecupar mMpeKTHO 1O
nonyyasaums yuactHnk B TARGET?2, upe3 BbBexkiiaHe Ha HeroBusi GaHKOB MIEHTM(UKALMOHEH KOJ B 3araBHust O7I0K
Ha cpoOmennero SWIFTNet FIN.

Karo ycryru 3a nudopMatmst u KOHTpON Morar fia ce u3nonssar crensure SWIFTNet-ycmyrm:

a)  SWIFTNet InterAct;

0)  SWIFTNet FileAct; u/um

B)  SWIFTNet Browse.

CurypHocTTa Ha 0OMeHa Ha ChOOLICHNs MEXKIY yJacTHULMTE ce 6a3upa MBKIIOUNTENHO Ha YCIIyraTa ,MHPPacTpyKTypeH
nyomuen kiou“ (Public Key Infrastructure, PKI) sa SWIFT. MHopMalwsi OTHOCHO yciTyrata ,MHPacTpyKTypeH
nyOnuueH Koy Moxe Ja Oblle HaMepeHa B OKyMEHTalmsTa, npenocraBesa or SWIFT.

Ycryrara ,ynpasienye Ha IBYCTpaHHWUTe OTHOUIeHMA", mpenoctapsaHa oT IIpunoxennero na SWIFT 3a ynpasnenne na
otHowenusta (SWIFT's Relationship Management Application, RMA), ce u3nonssa camMo MexXiy OaHKOBM

MICHTUGUKALIMOHHY KOIIOBe, IpeIHA3HAYCHN 3a LeHTpamuaupana ampecauns B ECIL, a He 3a IateXXHM CbOOLICHMS
mexny yuacthum B TARGET2.

2. Tumose miaTexHu ChOOIIEHUs

1.

OGpaborsar ce cremre Tunose SWIFTNet FIN cho0menms:

Tun cpobueye Haunn Ha ynorpe6a Onucanne
MT 103 3aIBIKUTENTHO Knnenrcko nnamane
MT 103+ 3aIIbIIKUTEITHO Knuentcko miamane (06pabotka ot Kpaii 0 Kpait)
MT 202 3aIbIKUTEITHO [namase or tun 6aHka-OaHKa
MT 204 OnuuoHanHo [Trawaxe 1m0 IMpeKTeH nedut
MT 011 OnuuoHanHo CboOLLieHye 3a YCIIELHO U3IBIHEHME
MT 012 OnuuoHanHo YBenoMreHye Ha M3rpauiaya
MT 019 3aIBIKUTENTHO YBenoMiieHMe 3a HeyCIelleH CEThIIMEHT
MT 900 OnumoHanHo [ToTBbpKIIEHNE 33 U3BBPLIEH 1eOUT
MT 910 OnuyonanHo [loTBbp2KIEHME 3a U3BBPLIEH KPEIUT
MT 940/950 OnuyoHanHo U3BneueHne 1o (KIMEHTCKa) cMeTKa

MT 011, MT 012, MT 019 ca cucremuu cnobmennst Ha SWIFT.

Koraro ce perncrpupar 8 TARGET2-[nocouere LIb/mbp:kaBa], IMpeKTHNUTe YUACTHILN 3asBSBAT KON TUII OIMLIMOHAIHO
ChOOILIEHNE IIe M3MON3BaT, ¢ M3KIMoueHye Ha chobuenmsta MT 011 u MT 012, 3a kouto IMPEKTHUTE YYaCTHULN
peluaBar MepyOmIYHO At 1a IY MOJyYaBaT WM He [0 OTHOLICH)E HA CIELMQUYHI ChOOLICHIL.
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Yuacrauumre ce cbo0passisat cb¢ SWIFT crpykTypara Ha choOuieHmero u crietmduraummre 3a nosero Ha SWIFT, kakTo
ca onpepenenn B fokyMentammara Ha SWIFT u coracno orpannuenuara na TARGET2, onucann B rmasa 9.1.2.2 or
TonpoGuute dyHkimonanuu cnemyuramm 3a norpedurenmre (User Detailed Functional Specifications (UDFS),
KHura 1.

ChIbp2KaHMeTO Ha Tojerata ce Bamumupa Ha HuBo TARGET2-[nocouere abpakasa/llB] B ChOTBETCTBIE € M3MCKBAHMSATA
Ha [TonpoGHuTe yHKUMOHAIHY CrieludyKaLyy 3a oTpeduTernuTe. YUaCTHHULMTE MOTAT [Ia Ce CIIOPA3yMesIT IOMEXIY CH
3a OIpeleNieH) MpaBywia OTHOCHO ChIbpxkaHuero Ha monerata. B TARGET2-[nocouere mppkasa/l[B] obaue He ce
U3BBPIUBAT CTELMAIHY IPOBEPKM BB BPb3Ka C TOBA, A/ yUaCTHULUMTE CIa3BaT T3y MpaBuila.

IIpoBepka 3a IBOITHO BBHBEXIAHE

1.

Benukn mnmatexkan HapeXnaHys IOMIeXKaT Ha INPOBEpKa 3a HBOHO BBBEXKIIAHE, KOATO MMa 3a IeNl fa OTXBbPIIN
TJIATE2KHM HAapeXIaHusA, KOUTO ca Ounm MOJANEHN TIOIPEIIHO MOBEYE OT BEOHDBXK.

TposepsiBar ce ciennute nonera Ha Tunosere SWIFT-cbobuienms:

Vupopmarst

Yacr or SWIFT-cho6uennero

[lone

Manpamau
Tun crobwenne

OcHoBeH 3arnaseH 010K
3arnasen OnOK Ha TIPUITIOKEHNETO

LT-ampec
Tun crobmenne

[omyuaren 3armasex ONOK Ha IPIIOXKEHMETO | ALpec Ha MONTyYaTeris
Pedepenter HoMep Ha TpaHsakuysra | Tekcr 010K :20

(TRN)

Cebp3sala pedepeHLms Texcr 610k 21

Bansop Texcr 6110k :32

Cyma Texcr 6ok :32

Koraro Bcuuky mnosiera, onmcaHyu B Touka 2 BbB Bpb3Ka € HOBOIIOJAIEHO IUIATEZKHO HapeXraHe, ca MIEHTUYHN C TE3,
OTHACAIIN C€ [I0 IUIaTE2KHO HapeXIaHe, KOETO BeUe € IPUETO, NOJaICHOTO HOBO IUIATEXKHO HapeXKJaHe Ce€ Bpblia.

Konose 3a rpemka

AKO I71aTe;KHO HapeKIaHe e OTXBBPJICHO, MHCTPYKTUPALMAT YYaCTHUK IONTyyaBa YBeOMIIEHME 3a HeycrienleH ceThiMenT (MT
019), ykaspauio npuuyHaTa 3a OTXBHPIISIHETO Upe3 M3ION3BAHE Ha KONOBE 3a rpemika. Komosere 3a rpemku ca ompefenieHy B
aBa 9.4.2 or [TogpobHuTe PyHKIUMOHATHM CreluuKaLmy 3a noTpebuTesmTe.

HpennapuTenHo onpeneneH MOMEHT Ha CEeThIIMEHT

3a MIaTeKHM HAPeXKIAHNMs, M3MON3BALM MHIIMKATOPA 33 Haji-paHeH MoMeHT Ha ebut (Ealiest Debt Time Indicator), ce
npuiara Kogosara gyma ,/[FROTIME/“

3a muiaTexHM HApeKIAHMs, M3ION3BALM MHIMKATOPA 32 Hall-kbceH MoMeHT Ha ebut (Latest Debt Time Indicator),
CBIIECTBYBAT [BE Bb3MOXKHOCTI:

a)  Komosa myma ,/REJTIME[*: ako miaTe:HOTO HapeXmaHe He MOXKe [1a Objle M3BbPIIEHO 10 OCOUCHNSI MOMEHT Ha
1eOWT, MIIATeKHOTO HApeXIaHe Ce BPbIIA.

0)  Komosa myma ,/TILTIME/*: ako maTexHOTO HapexKIaHe He MOXKe [1a ObIe M3BBPIIEHO 0 MOCOYEHNS] MOMEHT Ha
[eOUT, TUIATEKHOTO HApeXIaHe He Ce BPbIA, a Ce HAPeKIa Ha CbOTBETHATA ONALLIKA.

VI mpu mBeTe BB3MOKHOCTI Ce M3IIPAIIA ABTOMATIYHO CHOOLICHNME OT MOIYIIa 33 MHGOPMALILS ¥ KOHTPOTI TIPU YCIIOBHE,
Ye IUIATEKHOTO HAPEXIaHe C MHIMKATOP 3a Haii-KhCeH MOMEHT Ha [He6uT He Oble M3BBpIICHO 15 MMHYTM mpefm
BPEMETO, MOCOYEHO B HEro.

AKo ce n3non3sa Kogoa ayma ,/CLSTIME/“, matasero ce Tperypa 1o ChUMs HAUMH, KaKTO IUIATEKHOTO HapexXiaHe,
CBINIACHO TOUKa 2, OykBa 0).
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6.

7.

CeThIIMEHT Ha IUIATEXKHU HapexXnaHus, BbBEIeHM 3a o6pa60'n(a He3a0aBHO cj1ey MpUEMaHeTo UM

1.

TIpoBepKuTe 32 IPUXBALLIAHE I KO € YMECTHO, PasLMPEHITE IPOBEPKHM 33 PUXBALAHE (11BATA TEPMIHA Ca OIIPElelIeHI B
naparpadu 2 1 3) ce M3BBPLIBAT CIPSMO IUIATEKHM HAPEXKIAHIsI, BhBEIeHU 3a 00paboTKa He3a0aBHO CIIell IIPHEMAHETO
1M, 34 [1d Ce ocurypu Gbp3 U CIECTSIBAL JIMKBUIHOCT OPYTeH CETHIMEHT Ha IUIATEKHUTE HAPEXIAHISL.

IMposepkara 3a mpuxBalllaHe YCTAHOBSBA [AIM MIATEXXHNUTE HAPeXKNaHMs HA MOTyyYaTesls Ha MITAIIAHETO, KOMTO ca Haii-
OTIIpeNl Ha OMalIKaTa 3a MHOTO CMEMIHM MJIM, aKO € HeNmpMIOKIMMO, Ha OTAllKaTa 3a CHeMHM MIallaHus, MOraT fa ce
TNIPUXBAHAT C TIATEKHOTO HApeXIaHe Ha TyaTela (HapyyaHy Mo-TOMy ,IUIATeXHN HapeXNaHus 3a MPUXBallaHe"). AKO
JafeHO TUIATeXHO HapeX[aHe 3a NpUXBAlllaHe He TNPEOCTaBs JOCTATHYHO CPEACTBA 3a CHOTBETHOTO IMITATEXKHO
HAPEXIAHe Ha IJIaTelld, BbBEACHO 33 00padoTKa He3a0ABHO CIIell MPHMEMAHeTO My, Ce YCTAHOBSIBA JaJli MMa JOCTATHUHO
JIMKBUIHOCT 10 CMeTKATa Ha IijiaTela B MIIaTeXHNsl MOMYIL.

AKo nposepkaTa 3a NpuxpallaHe € HeycllellHa, [mocoueTe uMe Ha 1IB] MoxXe fa M3BbpIIM pasuiMpeHa Mpobepka 3a
npuxpamiane. Pasmmpenara nposepka 3a NpuXBallaHe YCTAHOBABA MAllM ChUIECTBYBAT IUIATEXKHM HApeXIaHus 3a
NpMXBalllaHe Ha OMALIKUTE HA MOJlyyarelis Ha IUIAIAHETO, HE3ABMCUMO KOTa €a ce MPUChEMMHIIA KbM Olauikara. AKO
ofaye Ha OMalIKATa Ha MOJyyaTesIsl Ha MUTALAHETO MMa IIATeKHYM HAPEXKIAHWS C MI0-BUCOK TIPUOPUTET, AIPECUPAHU [0
npyry yuactHuum B TARGET2, npunummst FIFO moxe 1a ce Hapyum, caMo ako M3BbPUIBAHETO Ha TAKOBA IIPUXBAlaHe
01 IOBENIO [10 YBeNMYaBaHe HA JIMKBYMIHOCTTA Ha MOJTyYaTessi Ha IIALIAHETO.

CeTb/IMEHT Ha IUIATEXKHU HapexXnaHus, Yakaliy Ha onaiuka

OGpaboTKaTa Ha IUIATEKHM HAPEKIAHNSA, YaKallM HA ONALUKMTE, 3ABMCU OT KIlaca IPUOPUTET, KbM KOITO Te ca
IIPUUNCIIEHN OT UHCTPYKTUPAIINUS YYACTHUK.

OG6paboTKa Ha MIIATeXHNM HapeKIAHMs, YaKAllyM HA ONAIIKMTE, 33 MHOIO CIEIIHM 1 CIEIIHY TUIALAHNS Ce U3BbPILBA,
KaTo ce TpuIIara poBepKara 3a NpUXBallaHe, OIMCAHA B aparpad 6, Kato ce 3aIouHe ¢ IaTeXKHOTO HapexIaHe OTIper
HA OMALIKATA, B CIIyyauTe, KOTaTO € HAMUC YBENMYaBaHe Ha JIMKBMIAHOCTTA MIIM KOTaTO MMa HAMeca Ha HMBOTO HA
onalkara (POMsHa Ha MOPEIHOCTTA B ONAIIKATA, MOMEHTA Ha CETBIIMEHT, MM IPUOPUTETA MIIM OTMSIHA HA IUIATEKHOTO
HapexKIaHe).

O6paboTKa Ha TUIATEXHN HAPEKIAHNS, YAKALIM HA OMAIIKATA 33 HOPMAITHI IUTALAHNS, BKITIOYNMTETTHO I BCYYKY MHOTO
CIIENTHM ¥ CTIENTHM TIIaTeXKHY HAPEKIIAHNS, KOUTO BCe OLIIE He ca M3BBPIIEHN, Ce M3BBPIIIBA HEMPEKbCHATO. M3momn3par ce
PAsTIMYHM MeXaHM3MM 33 ONTUMM3ALMS (anmroput™y). AKO anmropuThMBT € yCIelleH, TO BKITIOUEHNTe IIaTeXKHM
HApeKIaHus 1e ObIaT M3ITbIIHEHN. AKO allTOPUTBMBT € HeyCIlellleH, BKITFOUeHNTe TIaTeXXHM HAPexKIaHus 11 OCTaHaT
Ha ONAllKaTa. 3a MpUXBAIIaHe Ha IUIATeXKHY MOTOLM Ce TpuiaraT Tpyu aiaroputbma (oT 1 mo 3). Upes amroputsm 4 ce
IpusIara NpoLeypa 3a CeThIIMEHT 5 (KaKTo € npemsueHo B riaga 2.8.1 ot Ionpobuute GyHKUMOHATHM CrielydyKaLmm
32 MOTpeOUTeNNTe) 3a CETBIMEHT HA IJIATEKHM MHCTPYKIMM OT CIOMAraTelIHM CHCTeM). 3a Ja ce ONTHMM3MPA
CETBIMEHTBT Ha MHOTO CIENIHM TPAaH3aKUMM Ha CHOMAraTeliHa CUCTeMa IO MONCMeTKA Ha yuacTHMK, Ce M3MON3Ba
CrenuasneH anropuTbM (aIropuTeM 5).

a) CobrnacHo anroputsM 1 (,Bcvuko My HUWO®) [mocouere uMe Ha LIB], u B [1BaTa cyyast — KakTo CPSMO BCSKO
B3aJIMOOTHOLLICH}E, 32 KOCTO € YCTAHOBEH [IBYCTPAHEH JIMMMUT, TaKa U CIIPSMO o01iyst GOt OT B3aMMOOTHOLCHYS,
3a KOUTO € YCTAaHOBEH MHOTOCTPAHEH JIMMMUT:

i) MBUMCTIABA NIO3MLNMATA Ha LSUIOCTHA JIMKBMIHOCT Ha CMETKATa B ILIATeXKHMs MOMIYTI Ha BCEKM €[IMH YYaCTHUK
B TARGET2, kato ycraHOBfBa JanmyM CBBKYIIHOCTTA Ha BCUYKM M3XOHAUIM ¥ BXOISALIM IUIATEXKHU
HapeKIaHMs, YaKally Ha OMallKarta, ¢ OTpPULATEIHA WM TOTIOKMTENIHA M aKO € OTpULATesIHa, ITpoBepsBa
I TS NPeBMIIABA HAJIMYHATA JIMKBUIHOCT HA TO3M YYACTHMK (MO3MLMSATA HA LSIOCTHA JIMKBUIHOCT
ChCTaBIIsABA ,[IO3ULMATA HA OOIIA JIMKBUIHOCT).

ii)  mpoBepsiBa Mamy ce Cra3BaT JIMMMTHTE M pe3epBMpaHATAa JIMKBMIHOCT, HANPaBeHM OT BCEKM YYaCTHNK B
TARGET?2 BbB Bpb3Ka € BCAKA CHOTBETHA CMETKA B IIATEXXHMS MOMYTL;

AKO pe3yNTaThT OT Te3M M3UMCIEHUS U MPOBEPKU € MOJOKMUTEIeH 3a BCAKA CHOTBETHA CMETKA B ITATEXHMUS
Monyn, [mocouere mMe Ha LIB] u mpyrure yuactBamm IIb m3BbpIIBAT BCMUKM ITUIANIAHMS €THOBPEMEHHO IO
CMETKUTe B IUIaTeXKHMUst MOIYI Ha choTBeTHMTe yuacthuim B TARGET2.

0)  CormacHo anroputbM 2 (,uactiuHO”) [mocodere nme Ha LIB]:

1) y3uycisaBa M INpoBepsBa IMO3ULMATA HA JIMKBUIHOCT, JIMMUTUTE Ha JIMKBMOHOCT M pe3epBypaHaTa
JIMKBUOHOCT Ha BCAKA PEIEBAHTHA CMETKA B IUIATEXKHMUA MOMYJI, KaKTO € NPEIBUIECHO B aJITOPUTHM L,n

i)  ako mosuumsTa Ha OOWA JMKBMIHOCT Ha €IHA WM IOBeYe CHOTBETHM CMETKM B IUIATEXKHUS MOLYI €
OTPULATEITHA, M3BIMYA CAMOCTOSTENHY [UIATEKHY HAPEXIAHNS, IOKATO HO3MIMATA Ha OOLIA JTUKBUIHOCT
Ha Bceky yuactHuk B TARGET?2 crane nonmoxurernsa.

Crient ToBa [mocouere nmMe Ha L[b] u npyrute yyactsauy GaHKHM, IIpY YCIOBME Ye Ca HATMLE NOCTATHYHO CPEIICTBa,
M3BLPLIBAT €IHOBPEMEHHO IO CMETKMTe Ha ChoTBeTHMTE yuacTHuuy B TARGET2 B miatexnms MOmyN BCMYKM
OCTaHAM MITAlIAHMA (C M3KITIOUEHNE Ha M3BJIEUYEHNTe TUIATeXXHM HapeKIaHys).
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Korato m3pmya miatexnn Hapexmanus, [mocouere uMe Ha 1Ib] 3amousa oT cmeTKaTa B MaTeXHMS MOIYT Ha
yuactiuka B TARGET2 ¢ Haii-rosisia oTpuuatesiia mosuiyst Ha o01wia JIMKBUIHOCT ¥ OT [IATEKHOTO HapeKIaHe
B Kpasi Ha OMAIIKATA C Haji-HUCHK mpuopuTer. [IporecsT Ha 1300p ce IpHIIara camo 3a KPaTbK MepHoLL, ONpeneneH
or [nocouere ume Ha L[B] 1o HeitHa cofcTBeHa mpeleHKa.

B)  CobImacHo anroputsM 3 (,MHOToChcTaBeH") [mocodere mme Ha LIB]:

i) CpaBHsiBA [IBOMKMTE OT CMETKM B IUIaTexkHyst Momyn Ha ydactHumimre B TARGET2, 3a ma ycranosu gamu
HapelleHnTe IUIaTeXXKHM HapeXNAaHMS MOIAT [1a Ce M3BBPIUAT B PaMKMTE HA HAlMYHATA JIMKBMIHOCT Ha
CBOTBETHUTE [BE CMETKM B IUIaTexXHMsl Mofyn Ha yuactHuuute B TARGET2 u npm 3apmaneHute oT TsX
TUMUTH (KaTo 3ar0YBa OT ABOIMKATA CMETKY B TJIATeXKHMs MOJIYT C Hail-Majlka PasiyKa MexIly MiaTeXXHuTe
HapEXMIaHNs, aIpecupany eanH KbM ApyT), a LB, KouTo yuacTsat, BIMCBAT eTHOBPEMEHHO Te3V MTAIIAHVS
10 [IBETe CMETKM B IUIATEXHMS MOyl Ha yyactHuumre B TARGET2; un

i)  ako MO OTHONEHMe Ha MBOJKATA CMETKNM B IUIATEXHMS MOMYJ, OMMCAHM B i), NMKBMIHOCTTA He e
IOCTaThYHA, 3a J]d OCHTYPM MBYCTPAaHHATA TO3MINS, M3BIMYA CAMOCTOSITENTHM MIIATEXKHN HapeKIaHN,
IIOKATO He ce HaOaByI OCTATHYHA JMKBUIHOCT. B T031 cityyait, yuacrammre L[ M3BbpIIBAT €IHOBPEMEHHO
no cmerkure Ha mpamata yuactHmim B TARGET2 B muatexumust MOyl OCTaHanmMTe IUlamlaHus, C
V3KITIOUEHMe Ha U3BIIEYEHNTE,

Cren 13BbpUIBAHE HA MpPOBEPKAaTa, IOcodeHa B i)—ii), [mocouere mme Ha LIB] u3BBpIBa mpoBepka 3a
MHOTOCTPaHEH CETBIIMEHT (MeXIy CMeTKa B IIaTeXKHMA MO Ha YYaCTHMK M CMETKM B IIATeXXHMsS MOYT Ha
npyrn yuactHmiy B TARGET2, oTHOCHO KOMTO € 3aflalieH MHOTOCTpaHEH JIMMUT). 3a Ta3u LNl TPOLeNypaTa,
omvicana B i)—ii), ce npunara mutatis mutandis.

T) CBITIACHO aITOPUTHM 4 (,4aCTVUYEH CETBIIMEHT M CETBIIMEHT Ha CIIOMAraTelHy cucTemu”) [mocouete yume Ha LIB]
CJIefIBa CHLIATA TPOLIEAYPA, KAKTO TPV aropuThM 2, HO Oe3 1a M3BIMYA [UIATEKHI HAPEKIAHNUS BbB BPb3Ka ChC
CeTHIIMEHTA Ha CIOMAraTeliHa CucTeMa (KOSITO M3BBPIIBA CETHIIMEHT Ha €IHOBPEMEHHA M MHOTOCTPAHHA OCHOBA).

1) CBIJIACHO anropuTsM 5 (,CeTHIMEHT Ha CIIOMAraTelIHM CUCTEeMI IIpe3 MOHIcMeTkU) [mocodete mMe Ha LIB] cremsa
ChlIIATa TIPOLENypa, KaKTO IIPU AITOPUTHM 1, ¢ Tasy pasnyka, ye [nocovere ume Ha LIB] craptupa anroputsM 5
npe3 uHTepdeiica Ha COMAratesiHata CUCTeMa M [POBEPSIBA EIMHCTBEHO [ MMa [JOCTATBYHO CPEICTBA 11O
NOACMETKNUTE Ha yyacTHMuMTe. OCBEH TOBa He Ce B3eMaT IPelBUI HUKAKBU JIMMUTY U pe3epBUpaHa JIMKBUIHOCT.
AJITOPUTBM 5 Ce NpMiIara ChIo M 3a CETHIMEHT Mpe3 HOIITA.

[Tnatexxuure HapexXnaHus, BbBEIEHN 33 06pa60TKa BeOHara Cjiefl MprueMaHeTo UM Cile[ CTapTMPAHETO Ha aJITOPpUTMI OT 1
1o 4, MoraT BCe MaK Ma ce V3ITBITHAT BeTHara ciief NPUEMAHETO MM, aKO MO3NUMNUTE Y IMMUTUTE HA CHOTBETHUTE CMETKU B
TUIaTE2KHMUA MOMYTT Ha y4aCTHUIINTE B TARGET2 OTrOBapsAT KaKTO Ha CETHIIMEHTA Ha TE3V IUIATEKHU HapeXNaHus, Taka
VI Ha CETHIIMECHTA HA IUIATEKHNUTE HAPEXKNAHUA B HACTOSLIATA MPOLEAypa 3a ONTUMU3ALIMA. HB& aJIropuThma obaue He
MOrIaT fa ce Ipujlarat eqHOBPEMEHHO.

Hp]/l 06pa60TKaTa TIpe3 OEHA alITOPUTMUTE CE NpuItaraT B OIPENETICHa IIOCIIENOBATENTHOCT. AKo He e B X01I COIHOBPEMCHECH
MHOTOCTPaHEH CETHIIMEHT Ha CIIOMaraTejiHa CUCTEMa, IIOCIIENOBATEIIHOCTTA € CIIeIHaTa:

a) anroputsm 1;

0)  aKo anropuThM 1 e HeycrelleH, ce PUIIara aaropuThM 2;

B)  aKO alropuThM 2 € HeyCIIellleH, ce Ipuiara anropuTbM 3, MM aKO alroOpuThM 2 € yCIelleH, ce IOBTaps
anroputbm 1.

AKO € B XO eIHOBPEMEHEH MHOTOCTpAaHEH CeTBIIMEHT (,IIpolefypa 5) BbB BpB3Ka CbC CIIOMAraTeHa CICTeMa, ce
npuiara aroputem 4.

ANTOpUTMUTE Ce MpPUIIATaT IbBKABO UPe3 3alaBaHe Ha MPEBAPUTENIHO ONpefeNieH NMepMO MeXMIy NpUIaraHeTo Ha
PAsTIMUHMTE ATTOPUTMM, 3a N4 Ce TAPAaHTMPA MUHMMATEH MHTEpBAll MeXIy NpWUITaraHeTo Ha JIBa airOpyUThMA.
[TocnenoBaTeTHOCTTa BbB BPEMETO Cé KOHTPONIMPA aBTOMATUUHO. Bh3MoKHa € 1 phuHa Hameca.

Iokato ce 00paGoTBa OT ANTOPUTBHM, IUIATEXHOTO HApeXIaHEe He MOXKe A ce NpeHapemy (IPOMsSHA Ha peda Ha
OMamiKaTa) Wi OTMeHM. VICKaHmsATa 3a MPOMSHA Ha MOPENHOCTTA WM OTMSIHA Ha MITATEXKHO HApeKIaHe M3uaKBaT
IIOKATO aNrOPUTHMBT 3aBbPUIM. AKO ChOTBETHOTO IUIATE:KHO HapeX[aHe € M3IBIHEHO IIOKATO alrOpUTBMBT € B XOf,
BCAKO VICKaHe 32 NPeHapexXIaHe Wi OTMAHA ce OTXBBPIIA. AKO IJIaTeXHOTO HapeXIaHe He € U3ITbIHEHO, MCKAHNATA Ha
YUACTHMKA Ce TPUEMAT He3a0aBHo.
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V3non3saHe Ha MofyIia 32 MHGOPMALMS U KOHTPOI

1. Monymbr 3a MHGOpPMALMSL M KOHTPOI MOXe [a Ce WM3MOI3BA 3a MOTyYaBaHe HAa MHGOPMALNS M YIpaBIeHNMe Ha
JIMKBUIHOCT. [P-Mpezata 3a curypHocT Ha SWIFT e OCHOBHATa TeXHMYeCKa M KOMyHMKALMOHHA Mpexka 3a 0OMeH Ha
MHGOPMALINS M OCHIIECTBSIBAHE HA KOHTPOJHM MEPKIL.

2. C M3KmOYeHNe Ha IVIATEXHUTe HAPEKIAHIS OT XPAHITUIIETO HA MAHHNM M MHQOPMALULITA 32 CTATUYHI JAHHI, IIpe3
MOIIy7Ia 33 MHGOPMALIILS 1 KOHTPOII Ca HOCTBITHI eIVMHCTBEHO TAHHI OTHOCHO TeKyILWist paboTeH feH. Mndopmarnisra Ha
eKpaHuTe € CaMO Ha aHINIMIACKM €3UK.

3. Vuopmaimsra ce npenocTaBst B peKUM LIy, KOCTO 03HAYaBA, 4e BCEKM YYaCTHMK TpsiOBa [a momcka ga My Obie
IPEOCTABCHA MHPOPMALISL.

4. 3a M3N0/3BAHETO HA MOIIy/Ia 33 MHPOPMALISL M KOHTPOIT C& Bb3MOXKHN CIICTHUTE PEKIMIL:
a) PexkuM npuioxeHye-KbM-Ipuioxenue (A2A)

B A2A ce npenacsi MHQOpMauMs M CbOOLICHNS MEXIY IUIATCKHNUS MOIYJ M BBTPELIHOTO NPWIIOKEHME Ha
yuacTHMKA. 38 TOBA YYACTHUKBT TPSIOBA 1a OCUTYPY HAlMUMETO Ha MOAXOMSLIO NMpIloxKeHye 3a oOMeH Ha XML-
ChOOMICHNS (3AITMTBAHMS ¥ OTIOBOPH) C MOJIYNa 33 MHOPMAILIMS M KOHTPOT MPe3 CTAHIAPTM3UPAH MHTeperic.
HormbaauTenHy TOIpoOHOCTH ce cbIbpxkarT B Hapbumika 3a moTpeOutenute Ha MOIyNMa 3a MHOOPMALUS I
KOHTPOI U B KHura 4 or [logpoOHuTte PyHKIMOHATIHY CrielMyKaLmi 38 NoTpebuTeruTe.

0)  Pexwum norpeburen-kpM-npuioxkenve (U2A)

U2A porycka npsika Bpb3Ka MEXKIy Y4aCTHVK M MOJIyIIa 33 MHOpMALst 1 KOHTpoIL. VIHpopMaLsTa ce MoKa3sa
B Gpayabp, KOiiTo € akTuBMpaH B cucremara Ha PC (SWIFT Alliance WebStation). 3a gocrsit ot ima U2A npe3
Alliance WebStation va SWIFT, UT undpactpykrypara TpsiOBa [1a Moxe Iia OIIbpKa cookies 1 JavaScript.
Homb/IHUTENHN TIOIPOOHOCTH Ce Chibpxkar B HapbuHuka 3a morpebutenure Ha MOHyNa 3a MHPOpPMAuMs u
KOHTPOJL.

5. Beeku yuactHuk tpsibsa ma pastonara ¢ noxe ensa SWIFT Alliance WebStation, 3a na mma gocrsi 1o mofyna 3a
uHpopMaLst 1 KouTpor npe3 U2A.

6.  TIpaBo Ha HOCTBI O MOMyINa 3a MHQOPMALWS M KOHTPON Ce IPENOCTaBsl 4pe3 M3NOI3BaHe Ha KOHTPON Ha IOCTBIT
ChITacHO porita Ha motpeburersst (Role Based Access Control) Ha SWIFT. Ycrmyrara 3a HEBb3MOXHOCT 33 OTKA3 34
TpenaBaHe (Non Repudiation of Emission, NRE) Ha SWIFT, kosiTo MOXe J1a ce M3MO0JI3Ba OT YYaCTHVIINTE, TTO3BOIIABA
Ha nonydaresist Ha XML-cho0ieHne f1a Hokaxe, ye T0Ba ChoOLIeHNE He € OMII0 POMEHSHO.

7. AKO yYaCTHMK MMa TEXHMYeCKM MpOOIEMN M He MOXe [a IOfajie IIIATeXHO HapexkIaHe, TO MOXe [a reHepupa
npeOpMATUPAHN CyMapHU Pe3ePBHM UIALIAHMS WM [UIALIAHMS TIPY M3BBHPEIHM CUTYALMM, KATO M3IONI3Ba MOMIYII 3a
uHpopmauus 1 Koutpoi. [[Tocouere nme Ha LIB] OTKpyBa TakaBa QYHKLS [0 MCKAHE HA YUaCTHMUKA.

8. YuacTHMIMTE MOTAT CHIIO A M3ION3BAT MOMIYI 3a MHGOPMALIST I KOHTPOT 33 MPEXBBPILSIHE HA JMKBUIHOCT:

a) [mocouete, ako e MPWIIOKMMO] OT TSAXHA CMETKA B IUIATEXKHMSI MOHYT KbM TSIXHA CMETKA, VM3BBH IUIATEXHUS
MOILyT;

6) MEXMIy CMETKATa B IUIATEKHMA MOMYIT U IOIOCMETKUTE Ha YYaCTHMKA, U

B) OT CMETKAaTa B IUIATEKHUSA MOLYJI KbM OITIE[IaJIHATa CMETKA, YIpaBlisiBaHa OT CIIOMAararejiHa CUCTEMa.

Mompo6uu ¢ynkumonamuu cnemudukauun 3a norpeburemure u HappuHUK 3a moTpeOUTENMTE Ha MOMyTa 32
nHQopMAaLMs U KOHTPOI

TONBIIHUTENHY OIPOOHOCTH M [IPUMEpH, PA3SCHSBALLM TOPHUTE IPABIJIA, Ce ChIbpkKar B [lonpoGHuTe (yHKILMOHATHU
crietmdukaiy 3a norpedurenute 1 B Hapbunuka 3a morpeGurenure Ha MOIy/Ia 3a MHPOPMALINS M KOHTPOIL, CbC ChOTBETHUTE
u3MeHeHus, IyGKyBaHu Ha yeGcaitta Ha [riocouere yme Ha LB] u Ha yeGcaiira Ha ELIB Ha aHITIMIICKM €3UK.
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Ionsanenue I1

CXEMA 3A OBE3LUETEHUE B PAMKUTE HA TARGET2

OO6wM npuHIMIN

a)

AKO Bb3HMKHE TexHnuecka HeusnpasHOCT Ha TARGET?2, nmpekTHuTe y4acTHMUM MOTaT [a IIPeNsBABaT MCKaHMATA CU 3a
obe3leTeHNe B ChOTBETCTBUE ChC cXeMata 3a obesuierenye Ha TARGET?2, ypeneHa B HaCTOSLIOTO JOITbIIHEHME.

OcBeH aKo He € pelieHo Ipyro ot Yrpasutenxus cbser Ha ELIB, cxemara 3a obeserenne Ha TARGET2 He ce npuara,
KOrato TexHuyeckara HemsnpasHocr Ha TAREGT? e npuumHeHa ot chOUTHSI M3BbH Pa3yMHMsI KOHTPOJT HA ChOTBETHUTE
1B wu e pesynrar oT feicTBus Uiy Oe3[eliCTBIASL Ha TPETH JIMLIA.

ObesiereHnero 1o cxemara 3a obeswereryie Ha TARGET2 e envHCTBeHaTa IpoLielypa ¢ Tasy Liell, IpeiaraHa B ciiyyait
Ha TexHuyecka HemsnpaBHocT Ha TARGET2. YuacTHuumre Morar obaue [a M3ION3BAT IPYIM MPABHM CPENCTBA [a
TIpeTeHIMPaT 3a obeslueTeHye 3a 3ary6yu. AKO yYacTHMK HpyeMe IpeioxKeHue 3a 00e3lieTeHne ChINIACHO CXeMaTa 3a
obesmererne Ha TARGET2, ToBa IpelcTaBiisiBa HEOTMEHMMO CbIVIacHe HA YYaCTHMKA, Y€ Ce OTKa3Ba OT BCUUKM
IPETCHLMM BbB BPb3KA C IUIATCKHUTE HAPEXNAHMS, OT KOMTO IONTyuaBa oOe3lIeTeHMe (BKIIOUMTENHO BCSKAKBY
IpeTeHIyM 33 o0e3leTeHye Ha MOCTenBaum 3ary6u), KouTo Moxe [a uMa cpeuty LB, 1 ue 1OIy4aBaHOTO OT HEro
ofe3IIeTeHNMEe HAIBIHO M OKOHYATeNTHO YHOBICTBOPSIBA BCMYKM TAKMBA IPETCHIMM. YUYaCTHMKBT BB3CTAHOBSBA Ha
cphoTBeTHaTa LB 110 MakcuMareH pasmep cymara, MojydeHa ro cxemara 3a oGesuiereHne Ha TARGET2, 1o otHOuIeHve Ha
IPYTY IPeTeHUMH, HaIIPaBeHy OT IPYT YYacTHUK WIIM TPETO JIMIIE, 33 ChIIOTO IUIATEXKHO HapeXIaHe WM IUIallaHe.

[IpemoxenneTo 3a 0Oe3IIeTe e He MPECTABISBA IPM3HABAHE HA OTTOBOPHOCT OT CTPaHa Ha [mocodere nme Ha LIB] yn
Ha apyra LIb BbB Bpb3Ka ¢ TexHmyecka HemsnpasHocT Ha TARGET2.

YcmoBust 3a npeioxkeHus 3a obe3uieTeHe

a)

[TraTewrsT MoXKe Ja IpeTeHIMpa 3a OOe3LICTCHME 33 AIMMHJICTPATMBHA TAKCA M 34 JIMXBA, dKO MOpPAIM TEXHMYECKA
HemznpasHocT Ha TARGET2:

)  muatexHOTO HapexmaHe He e OMITO MBIBIHEHO B PAMKMTE HA PAGOTHILI IeH, B KOJTO e GUiio Ipyero; min

ii)  mpes mepyona Ha MuTpauVs NafeH MIATell MOKe J1a IOKaXe, 4e e Bh3HaMepsIBall JIa Mofafie MIaTeXXHO HapeXIaHe
10 TARGET2-[nocouere LIb/abpkasa), HO He € MOIBIT [1a TO HAIPaBJ MOPAIM HEBH3MOXKHOCT 33 M3MPALIAHE
(stop-sending status) or Haumonansa CBCPB, kosto Bee owie He ¢ Murpupana kbM TARGET2.

[MornyuaTenaT Ha mialaHe MOXKe fa MPeTeHIMpa 3a AIMUHMCTPATMBHA TaKCa, aKO MOPajy TeXHNUECKA HEM3IPABHOCT Ha
TARGET2 He ¢ momyums IUIALI@HETO, KOETO € OYaKBal IIa NOMyuy B ompefesieH paboTeH feH. [lonmyuatersit Ha
IJIAIIAHETO MOXKe ChIIO NIa NIPETEHIMPA 3a JIMXBEHO OOe3leTeHMe, aKO Ca CIA3eHM eIHO MM IOBeYe OT CIICIHUTE
YCIOBUSL:

i) B CIydas Ha y4yacTHMIM, KOMTO MMAT JOCTBI JIO MpENENTHO KPEAMTHO YIeCHEHWe: IONydyaTeNsT Ha JaneHO
IUIALAHE € M3MOM3BAI TIPENeIHOTO KPEIUTHO yrleCHeHMe opajy TexHn4ecka HendnpasHoct Ha TARGET2; u/wm

i) 33 BCMUKM yuacTHMIM: OMWJIO € TEXHMUCCKM HEBH3MOXKHO 1A Ce M3MON3BA [APUYHMST Ia3ap WIM TaKOBa
peduHaHCHpaHe e GMIIO HEBB3MOXKHO MOPAIM IPYTY OOCKTVMBHO ONPABIAHN MPUUMHIL.

M3uncnssade Ha 06€3llleTCl-[l/lCTO

a)

[To oTHOWeHMe Ha MPEMIOKEHNETO 3a 0683HI€T€H]/I€ Ha miaTen:

i) aIMMHUCTpaTUBHATa Takca e B pasMep Ha 50 EUR 3a mbpBOTO HeM3IbIHEHO MUlaTexXHO Hapexnane, 25 EUR 3a
BCSIKO OT CrIefBallMTe YeTHpU TakyBa IUTaTexkHu Hapexxmanust u 12,50 EUR 3a BcsKo crielBauio IiaTesXKHO
HapexnaHe. AIMVHICTPaTMBHATA TaKCa Ce M3UMCIIABA MOOTHENHO 3a BCEKM IIATeLl;

ii)  ;mxseHoTO OOe3lleTeHME Ce OIpEHeNs Ype3 IHpPWIAraHe Ha peQepeHTHA JIMXBA, KOSTO Ce M3UMCIISABA KbM
ChOTBETHMS! IeH. PedepeHTHaTa JnxBa e no-Huckara usmexny mmxsara EOHMA (EONIA, Euro Overnight Index
Average) 1 TIpefenHms JMXBEH MPOLCHT 3a KpemutupaHe. PedepeHTHata yuxsa ce Ipimimara OO pasMepa Ha
TTATeKHOTO HapeXIaHe, HEM3ITBIHEHO MOpamy TexHuuecka HemsnpaBHocT Ha TARGET2, 3a Bceku HeH mpe3
Mepiomd OT [aTaTa Ha (AaKTIYECKOTO JUIV IUIAHMPAHOTO BbB BPBb3KA C INTATEKHJ HAPEKIAHIS, IOCOYEHN B
naparpad 2, Oyksa a), ii), mogaBaHe Ha IUIATEKHOTO HapeXKIaHe IO MATATA, HA KOATO IJIATEKHOTO HAPEXKIAHe €
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WIM € MOITO Ia Oblle YCIeIHO M3MmbIHeHo. [locThIennsITa, momydeny ot memosupare B Eypocycremara Ha
CPENCTBA OT HeM3IbIHEHN IIIATEKHM HAPEXKIAHIS, Ce MPHCIANAT OT CyMaTa Ha 0Oe3ILICTeHNeTO; 1

111) 0663111€TCHI/[€ 3a JIMXBM HE C€ M3IUlalla, aKO ¥ CaMO MHOKOJIKOTO CpencTBaTa OT HEMBIIBIIHEHOTO INIATEXKHO
HapeXJaHe Ca BJIOKEHM Ha Iasapa WM Ca M3IOJ3BaHM 3a M3IBIIHEHVME Ha V3VICKBAaHMATA 3a 3abIIKUTEITHN
MIUHVIMAaITHU PE3epBIU.

[To oTHOWeHMe Ha NPENIOKEHNETO 3a 06E3LL[€T€HI/IC Ha noiyJartesis Ha IUIaliaHe:

i) a[IMMHUCTPAaTUBHATA Takca e B pasMep Ha 50 EUR 3a mbpBoTO HeM3BbpIIEHO IIlaTeXHO HapexmaHe, 25 EUR 3a
BCAKO OT CJeABAIMTE YeTMPY TaKMBA INTaTexHy Hapexmanma m 12,50 EUR 3a BCAKO Credpauio INIaTeXHO
HapexXIaHe; u

ii)  meromsT, npensuieH B OyKBa a), ii), 32 M3UMCIIsIBAHE HA JIMXBEHOTO OOe3llETEHNE Ce NPUIIAra Mpyu yciosiue, e
obe3iieTeHNeTo 3a JMXBA Ce 3aIUlalia B pa3Mep, paBeH Ha pasiMKata MeXIy NpelesTHMsl JIMXBEH MPOLEHT 3a
KpenuTUpaHe u pedepeHTHATA JIMXBA, U C¢ M3UUCIISABA BHPXY pa3Mepa Ha M3MOJI3BAHOTO B PE3YIITAT HA TEXHMHUECKA
neusnpasHocT Ha TARGET2 npeniesIHOTO KPeIMTHO yrleCHeHue.

Tpouemypuu npasusna

a)

Vickareto 3a oe3ilieTeHNe ce M3BBPIIBA ChC 3asiBIIEHNE 110 00pasell, TOCTBIHO Ha yeGcaiita Ha [mocouete uMe Ha LIB] Ha
AHITMIICKY e3MK (BVTe [mocoderte yeOcaiita Ha LIB]). [lnatuyre mogasar OTHETHO 3asBeHMe NMO 0Opasell 3a BCEKM
TOITyYaTelT Ha IITALAHe I NOMTyYaTeNTe Ha IVIALIAHe I0IABAT CAMOCTOSITENHO 3asIBeHye 10 06pasell 3a BCeKy Iarell. B
MOJKpena Ha MHPOPMALMATA, MOCOUEHA B 3asBCHMETO MO OOpasel, ce MPeNOCTABAT HOCTATBYHO IONBIHMTETHA
MHPOPMALILS ¥ HOKyMeHTHL. [[0 OTHOMIEHIE HA eHO ONpeleNneHo IIALAHe WM [UTATeXHO HAPEXIAHe ce MPaBM CaMO
e[Ha 3asBJIeHNe.

B cpok OT ueTypy cenMuuM OT TexHuueckara HeysnpasHocT Ha TARGET2 yuactHuimTe MOAaBat 3asiBlIeHUETO[sITa 110
obpasers 1o [mocodere nme Ha LIB]. Besikakga momsiHuTerHa MHEGOPMALS U [TOKA3aTeNCTBA, M3NCKAHY OT [1ocodeTe nme
Ha IB], ce mpenocTaBaT B CPOK OT [BE CEIMMIM OT IpPEIsIBSIBAHETO HA TAKMBA MCKAHML.

[mocouere mme Ha LIB] mpernexna 3assnmenmsra u i npenpama Ha ELb. OceH ako He e peleHo [pyro or
Ynpaurertaust cber Ha ELIB 11 choOLieHo Ha yuacTHMLITE, BCHYKY LIOMyUeH) 3asBICHIS Ce PA3IIeIaT He M0-KbCHO OT
14 cenMmum ciiel HACTBIIBAHETO HA TeXHMYecKa HemsnpasHocT Ha TARGET?2.

[mocouere nme Ha LIB] cbobiiaBa Ha CHOTBETHNTE YUACTHULIM PE3yIITaTa OT pellleHneTo o OyKBa B). AKO pelIeHMeTo e 3a
peuIoXeHne 3a o0e3lleTeHye, CHOTBETHUTE YYAaCTHMIN B CPOK OT HUETMPU CEAMMIN OT ChOOIIABAHETO Ha TOBA
TIPEUIOKEHNME TO IPUEMAT MV OTXBBPIISAT 110 OTHOLIEHNE Ha BCSKO IUTAIIAHE VTN [IATEXKHO HAPeXKMIaHe, ChIbPKALIO Ce
BbB BCSAKO 3asIBICHNME, Upe3 MOIMMCBAHE Ha CTAHIAPTHO IMCMO 3a IpueMaHe (BbB popMarta, HOCThIIHA Ha yelcaiita Ha
[mocouere mme Ha LIB] (Bux [moGasere mHTepHeT anpeca Ha yeOcaiira Ha LIB]). AKO TakoBa IMCMO HE € MOJYYEHO OT
[mocouere nme Ha LIB] B cpoK OT UeTpy CEAMMLIN, Ce CUNTA, Ye CHOTBETHNTE yUACTHIIIM €A OTXBBPIIMIIN TIPETIOKEHIETO
3a ole3lLeTeHMe.

[HOCO‘ICTC UME Ha LIB] m3rjiama 0663LLICT€HI/IC CJieq InojydaBaHe€ Ha IMCMOTO 3a IPUEMAHE Ha 06€3LHETEHMCTO oT
y4acTHMKaA. He ce mbizku nmxBa 1o IiamiaHe 3a o6e3meTeHM€.
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Ionsanenue IIT

OBPA31IM1 HA CTAHOBUIIA OTHOCHO IMPABOCIIOCOBHOCTTA 1 OTHOCHO TBbP2KABUTE

06pa3eu Ha CTaHOBUIIIE OTHOCHO l'[paBOCl'lOC06HOCTTa Ha yuactHuuute B TARGET2

[Vme na 11B]

[anpec]

YuacTue B [HaMMeHOBaHMe Ha CHUCTeMaTa]
[msicTo], [mata]

YBazkaeMa roCIIOXKO0[yBaKaeMi FOCIOIMHE,

B KauecTBOTO HY Ha [FOPMCKOHCYITM WIM BHHIUHM NPABHM KOHCYITAHTM] Ha [[OCOUETEe MMETO Ha yYacTHMKA WIM Ha KJIOHA Ha
yuacTHMKa] Hy Oellle Bb3TIOXKEHO [a MPENCTABUM CTAHOBHIE OTHOCHO MPOOIeMH, BB3HMKBAIIV CBITIACHO 3aKOHOJATEICTBOTO HA
[rbp2kaBaTa, KBUETO € YCTaBeH YYAaCTHMKBT: HAPUUaHA MO-IOIY ,JIbpXKaata“] BbB BPb3KA C Y4acTMETO Ha [rocouere MMETO Ha
YYacTHMKA] (HapuyaH MO-JONy ,y4YaCTHMKA®) B [HamMeHOBaHMe Ha cucTeMHMsi KomroHeHT Ha TARGET2] (napuuan mo-momy
Jcucremara‘).

Hacrosimoro craHoBiIIe ce OrpaHiMyaBa o [IpuiaraTeHo, 0003HAYABALIO TbPXKABA] MIPABO, NEMCTBALIO KbM 1ATATd HA HACTOSIIOTO
CTAaHOBMIIE. 3a LENMTE HA HACTOSWIOTO CTAHOBMINE HYE He CMe TPOydBa/y NPABOTO HA HAKOS ApyTa AbpKapa ¥ He M3passpame
V3PUYHO WM MMIUTMLUTHO CTAHOBMIE B TOBA OTHOmIEHMe. [IpercTaBeHuTe MO-IOMY TBBPHEHMS M MHEHMS Ce OTHACST M0
[mpunaratento, 0603Ha4aBaIIO TbPKABA] MPABO C €IHAKBA TOYHOCT M BAIMIHOCT, HE3ABUCUMO OT TOBA AT IPY MOIABAHETO HA
TTaTeKHUTe HAPEKIIAHNS MM IIPY MOJTYYaBaHETO Ha TTAMIAHMS YYaCTHUMKBT MIefiCTBa Upe3 IMaBHOTO CU YHpAaB/eHNe WK Upe3 efnH
WM HAKOJKO KJIOHA, YUPelleH! BbB MM M3BBH [TbpKapaTal.

L PA3ITIEHAHM [TOKYMEHTU

3a LenmTe Ha HaCTOSIIOTO CTaHOBMILE pasrinenaxme:

1. 3aBEPEHO KOoIye Ha [HOCO‘{CT& C'bOTBeTHI/Iﬂ/Te ]I[OKyMeHT/I/[ 3a yqpe[mBaHe] Ha y4yaCTHMKA, KOUTO Ca BallMIHM KbM
HacCToslIaTa [1aTta;

2. [aKko e mpuwioXuMo] M3BIeUCHME OT [[IOCOYETe CHOTBETHMSE QUPMEH PETMCTBP] M [dKO € MPMIIoXMMO] [perncrbpa Ha
KPEIUTHUTE MHCTUTYLIMNM WM IPYT HOHOOCH PErucTspl;

3. [HOKONKOTO e mpuioxKuMo| KOmue OT JIMUEH3a Ha YYaCTHMKA WIM OPYT HOKYMEHT, YIOCTOBEpSBAll, Ye TOW MMa
paspellieHie 3a M3BbpIIBAHC HA OAHKOBM, MHBECTMLIMOHHY, IAPUUHO-TIPEBONHM WM OPYTM QUHAHCOBM YCIyIH B
[mbp2kasal;

4. [HOKONKOTO € MPUIOKMMO] KOIMe OT pellieHye, IPUeTO OT ChBeTa Ha AMPEKTOPUTE MIIM OT JIPYT YIPaBUTeNeH OpraH Ha

YYaCTHMKA, Ha [mocoueTe paTaj, [rmocouete TOmMHA], YIOCTOBEpSBALUM, Y€ YYACTHMKDBT € CBIJIACEH [Ia Craspa
OnpeNieNieHnTe TO-JIOy JOKYMEHTH Ha CUCTeMara; u

5. [mocouere BCHUKM ITbIHOMOLIHM M IPYTH NOKYMEHTH, OT KOUTO IPOM3THYAT MIIM KOUTO YIOCTOBEPSIBAT IPABOMOLLMSTA
Ha JIMLETO WIM JIMIATA, KOUTO MOMINMCBAT CHOTBETHUTE OKYMEHT! Ha CMCTeMaTa (KaKTO Ca OIpeeNieHN NO-10ITy) OT
JIMETO Ha Y4acTHMUKA];

1 BCUUKM IPYTY JOKYMEHTH, OTHACALIMA Ce IO KOHCTUTYMPAaHETO, IIPABOMOLIMATA U Pa3pellleHysATa Ha y4acTHMKA, KOUTO ca
HeoOXOIMMM MM TIOIXOMSLIM 33 MPEICTABSHETO Ha HACTOSLIOTO CTAHOBMILE (HAPMUAHM TO-IOITY ,IOKYMEHTM Ha YYaCTHMKA").

3a 11enmUTe Ha HACTOSIIOTO CTAHOBMUILE ChHILO pasrienaxme:

1. [mocouere OroBOpEHOCTUTE B M3IbIHeHME Ha XapMoHu3upaHute ycrosus 3a yuactue B TARGET2] 3a cucremara or
[mocouere fata] (HapMuaHyu Mo-fgoiy ,paBuiaTa‘’) u ;

IpaBuara u [...] ce HapuyaT mO-HONMYy ,JOKYMEHTM Ha CICTeMaTa“ (a 3aeHO C DOKYMEHTUTe Ha yYaCTHMKA Ce Hapydar
,JIOKyMEHTHTE").
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1. OOIYCKAHMA

3a HenmuTe Ha HACTOSIIOTO CTaHOBMILE npuexMe 1o OTHOWEHME Ha TOKYMEHTUTE, ue:
1. JOKYMEHTUTE Ha CUCTEMATa, KOUTO HU 6s1xa NpeNoCTaBeHN, Ca OpUIMHAIN WIN 3aBEPEHN C OpUTMHAJIA KOINS;

2. ycloBuATa Ha HOKYMEHTUTE Ha CUCTEMAaTa M Bb3HMKBALIUTE OT TAX IIpaBa M 3albJKEHMS Ca BaJIMOHU UM IIPaBHO
0631>p33au11/1 1o [le/{Hal‘aTe]'[HO, 0603Haanam0 I’bp2KaBaTa-4JICHKa Ha CI/ICTEMaTa] IIpaBo, KOETO I ypexna, 1 I/I360p’bT
Ha [annaraTenHo, 0603HaanaLuo Ibp2KaBaTa-4JIeHKa Ha CMCTeMaTa] IpaBo a ypexna TOKYMEHTUTE Ha CUCTEMATa €
NpusHAT 110 [annaraTenHo, 0603Haqasam0 I’bp2KaBaTa-4JICHKa Ha C]/[CTeMaTa] 1paBo;

3. JOKYMEHTUTE Ha Yy4acTHMKa CbOTBETCTBAT Ha npaBocnoc06Hocrra 1 IipaBoMouIMATa Ha CBOTBETHUTE CTpaHU U Ca
HaOJIE2KHO O[IO6PCHI/[, IpueTn U INofnmncany, a ako € H€O6XO]II/IMO 1 NpefocTaBeHn OT CbOTBETHUTE CTPAHU; 1

4. [NOKYMEHTMTE HA yYaCTHMKA OOBBD3BAT CTPAHWUTE, IO KOWTO Ca OTIPABEHM, ¥ OINpEIeNeHUTE B TSX YCIOBUS HE ca
HapyueHn.

.~ CTAHOBMILIA OTHOCHO YYACTHMKA

A.  YUaCTHUKBT € NPYXKeCTBO, HAa[UIeXHO Ch3UANCHO M PETMCTPUPAHO WIM IO IPYT HAYMH HAUIEKHO YUPENeHO WM
OpraHM3UPAHO 10 [TpuyIaraTesHo, 0603HAYaBAIIO AbPKaBa] MPABo.

b. YYacTHUKBT MMa BCUUKU H€06XO[II/IMI/I NPaBOMOIIVA CBITIACHO OPY2KECTBEHOTO IIPaBO, 3a J1a Ce II0JI3Ba OT IIpaBaTa CU U
VI3ITBITHABA 3aIbIIKECHMATA CU 110 TOKYMEHTUTE Ha CHUCTEMATa, 110 KOMTO € CTpaHa.

B. HpI/IeMaHeTO VIIIY MBITBJIHEHMETO OT yYacCTHMKA Ha IpaBaTa U 3a[/bJIKEHMATA 110 DOKYMEHTUTE Ha CUCTEMATa, II0 KOUTO €
CTpaHa, ClefiBa a HE 3acAraT II0 HMKAaKbB HAUMH pasnopen6me Ha 3aKOHOB WMJIM IIOO3aKOHOB aKT IIO [annaraTenHo,
0603Haanamo ]I['bp)KaBa] 1IpaBo, NPMIOKNUMO KbM y4daCTHMKA MM KbM TOKYMEHTUTE Ha y4aCTHUKA.

I. Boe Bpb3Ka C IIPUEMAHETO, BAJIMIHOCTTA MIIA IIPMUJIAraHETO Ha JOKYMEHTUTE Ha CUCTEMAaTa WM Ha YIPazKHSABAHETO Ha
npaBaTa ¥ V3IIBIIHEHMETO Ha 3a[IbIIZKEHMATA, Bb3HMKBALIN OT TAX, OT YYaCTHMKA HE MOraT Ha Ce M3VICKBAT HOITBIIHUTEITHN
pasperuenus, OII06PCHI/[}I, CbITIACYS, BIVICBAHMSA, PETUCTpAaLNY, HOTApMAIHM 3aBEPKU WIM TOPYIM YOOCTOBEPEHUS OT
KOWTO ¥ JIa € ChI MU NPaBUTEIICTBEH, C'I)]I[€6€H mim Hy6HM‘{CH Opras, KOJTO € KOMITeTeHTeH B [D,'bp}KaBa].

H. YYacTHUKBT € TIpEOnpuerr BCUYKNU H€O6XO]1MMI/[ KOpIOpaTMBHMI HeViCTBUS U € B3el Ipyrn MEpKH, HCO6XOHI/[MI/[ 1o
[HpMHaFaTCHHO, 0603Ha‘{aBaIIIO H’bp)KaBa] NpaBo, 3a [1a C€ rapaHTupa, 4e 3aIbJIKCHMATAa MY IO JTOKYMEHTUTE Ha
cucremara ca 33.KOHOC'bO6pa3H]/[, BaJIMOHU U 06131)p33a1111/[.

Hacrosioro cTaHoBuIIe € BaMIHO KbM JIaTaTa, MOCOYEHA B HETO, 1 € afipecipaHo eIMHCTBEHO JI0 [mocoyete uMeto Ha LIB]
mo [yuactHyka]. Tpetn mmuma He MOTaT a ce TMOM3BAT OT HACTOSIIIOTO CTAHOBMINE. be3 HalleTo MpemBapuTeNIHO MICMEHO
ChITIACHE HETOBOTO ChIbPXKAHME HE MOXKe IIa Oble PasKpMBAHO Mpe JIMIA, PA3NIMYHM OT HETOBMTE IOJyYaTelld M TeXHUTE
TIPaBHU KOHCYITAHTH, C M3KIToueHue Ha EBporefickata LeHTpasiHa 6aHKa 1 HALMOHAIHMTE LieHTpastHy OaHKu ot Epornerickara
CUCTeMa Ha LeHTpanHuTe GAHKN 1 [HALVMOHANHATA LeHTpaHa GAHKA/CHOTBETHUTE PeryNaTOpHN OpraHi] Ha [mbpxasal].

C yBaxeHue,

[mommnc]

OOpa3en Ha CTAHOBUILIIE OTHOCHO AbpxkaBute 3a yuactTHuuy B TARGET2 uzssn EMII

[Vme na LIB]

[anpec]

[HammeHOBaHMe Ha cucTeMara|

[msicTo], [mara]

YBaxaeMa TOCIIOXKO[yBaKaeMy TOCIOIMHE,

B KauecTBOTO HY Ha [BHHIIHY]| TIPaBHY KOHCYNTAHTY HA [[IOCOYETe MMETO HA YYaCTHMKA MM Ha KIIOHA Ha Y4acTHMKA] (,y4acTHMKA")
Hut Gellie B3IOKEHO 110 OTHOLICHME HA BBIPOCHUTE, Bb3HUKBALM 110 [[IPUIIAraTelIHO, 0003HAYABALIO bPKABATA, B KOATO € YupelieH
YYaCTHVMKBT, HAPUYAHO IMO-TONTy ,IIPWIATaTelIHO, OOO3HAUaBAIO [TbpKaBata“] MpaBo, [a MPECTaBMM HACTOSLIOTO CTAHOBMILE
OTHOCHO [MpuiaratesiHo, 0603HauaBalo IbpkaBata] MPaBo BB BPB3Ka C yUACTHETO HA yYACTHNKA B CHCTEMA, KOSITO € KOMIIOHEHT Ha
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TARGET?2 (napuuana mo-ony ,cucremara‘). [1o cMuChIa Ha HacTOSILIOTO CTAHOBHMILE [MpuyaratesiHo, 0003HAYaBalo IbpKaBara]
IPABO 03HAYABA BCHYKI IIPITIOKIMI Pasnopenty 1o [mpuraraTento, 0003HayaBamo Ibpkasa] npaso. Hamero cranosuime ce 6asypa
Ha [[IPUIIATaTeNiHoO, 0603HAUABALIO IHPIKABATA] MIPABO, KATO Ce OTAENS OCOOCHO BHUMAHME HA YUACTHIUKA, YUpeleH M3BBH [mocoyere
IIbpKaBa-WieHKA Ha CMCTeMaTa] 1O OTHOMIEHNME Ha IpaBaTa M 3ab/KEHMATA, BH3HMKBALM OT y4acTMETO My B CUCTeMaTa, B
TIPENICTaBeHNTe TO-MIONTy OKYMEHTHUTE Ha CICTeMaTa.

HacTosimoto cTaHoBuIe ce OrpaHNYaBa [0 [[IPUIIATaTENHO, 0003HAYABAIIO IbPKABATA] MPABO, B CIIA KbM HATATd HA HACTOSIIOTO
CTaHOBMILE. 3a LEJIMTE HA HACTOSIIOTO CTAHOBMIE HME HE CMe NPOYYBAM NPAaBOTO Ha HAKOS ApYra IIbPXKaBa M He M3passiBame
M3PUYHO WM MMILTMUMTHO CTAHOBMILIC B TOBA OTHOWICHNe. [IpyeMame, Ye HACTOSIMIOTO CTAHOBMINE HSMA [a Obie MOBIMSHO OT
IIPaBOTO HA APYra IbpKaBa.

3.1.

3.2.

3.2.a.

PA3ITIEHAHM [TOKYMEHTU

[Ipyt M3rOTBSIHETO HA HACTOSIIOTO CTAHOBMILE PA3IIeNaxMe M3OPOEHNTE MO-TONy HOKYMEHTH M OPYTH JOKYMEHTH, 3a KOMTO
CuMTaMe, ue Ca HeOOXOIMMI U TIOJXOIALLIN.

1. [mocoueTe OroBOpEHOCTUTE B M3IbIHeHME Ha XapMoHM3upaHute ycrosus 3a yuactue B TARGET2] 3a cucremara or
[mocouere pata] (Hapyuuany no-goiy ,npasuiata‘’); u

2. BCEKM APYT HOKYMEHT, yPExKIalll CHCTeMaTa /WM OTHOMICHMSITA MEXKILy yYaCTHUKA U APYTM YYACTHNULM B CHCTEMATa, U
MeKIy YYaCTHUIMTE B CUCTeMaTa M [nobasete umero Ha LIB].

Tpasunara u [...] ce HapuyaT NO-KIONy ,IOKYMEHTH Ha CUCTeMaTa”

HOITYCKAHMA

3a LeNuTe Ha HACTOSIIOTO CTaHOBMILE 1O OTHOLUEHME Ha HJOKYMEHTUTE Ha CUCTEMATa IpUEXMeE, ue:

1. HOKYMEHTUTE Ha CUCTEMAaTa CHOTBETCTBAT Ha npasocnocoﬁﬂocrra U npaBoMolIMATA Ha CBHOTBETHUTE CTpaHM U Ca
HAUIE2KHO 01106pel-m, NpueT MM Nofanycany, a ako € HCO6X0]1VIMO, W NPENOCTaBEHN OT CbOTBETHUTE CTPAHU;

2. pasnopen6ute Ha IOKyMEHTMTE Ha CUCTEMaTa ¥ [POM3THYALIMTE OT TSX IPaBa M 3AIBIIKCHNS Ca BAIIMIHI U IPABHO
06BBp3BaLLY 110 [06aBeTe MpUITAraTeNIHO, 0003HAYABALLO IbP2KaBa-uJIeHKA Ha CUCTEMATa] TPaBo, KOETO ¢ IPUIIOKIMMO 3a
X M u300pbT Ha [moGasere IpuiaraTeHO, 00O3HAYABALIO TbpXKaBa-ulleHKA HA CHMCTEMAarTa] IpaBo [a ypexkia
OKyMEHTHTE Ha CUCTeMaTa € IPU3HATO OT [moOaBeTe IpuMiIaraTesHoO, 00O3HAYABALIO AbpKaBa-WIEHKa HA CICTEMATa)
TpaBo;

3. y4aCTHMLMTE B CUCTEMATA, YPE3 KOUTO CE ITOJIABAT IVIATE2KHY HapeKIaHus U Ce MoJTy4yaBar Iulallanys iy ype3 KOUTo ce
yhpaxHABaT IpaBaTa ¥ MBIIBIIHABAT 3aIBJIKEHMATA 10 TOKYMEHTUTE Ha CUCTEMATa, MMaT JIMLIEH3 3a IIPENOCTaBAHE Ha
TApUYHO-TIPEBOOHN YCITYTU BBB BCUMUYKM CHOTBETHM IbPXKaBU; U

4, TOKYMEHTUTE, IPEIOCTaBEHM KAaTO KOIIME MM KaTo 06pa3u1/1, CbOTBETCTBAT Hd OPUTMHAIIATE.

CTAHOBMIIE

Bb3 OCHOBa Ha ¥ TPY YCIIOBMSATA HA M3JIOXKEHOTO MO-TOpe ¥ MPY YCIOBMSATA Ha MPEICTABEHNUTE MO-MIONTy MO3MUMH, HALIETO
CTaHOBMILIE €:

CrieniyvHM 32 TbPKABATA NPABHU ACTIEKTH [TOKOIKOTO €a MPIITOKMMHM]

CriefHuTe XapakTepUCTUKM HA [IpWMIIAraTeNto, 0603HAUABAIIO TbPXKABATa] [PABO Ca B CHOTBETCTBUE CbC M HE 3aCSTAT IO
KaKBBTO I [1d € HAYMH 3aTB/IKCHISTA HA YUACTHIKA, BH3HMKBALIM OT JOKyMEHTHTE Ha CHCTeMaTa: [CIMCBK Ha CrelmdydHuTe 33
ITbpKaBaTa MPaBHM aCMEKTH].

OO0 mPo6IeMI OTHOCHO HEChCTOSITETTHOCTTa

Budoge npoussodcmea no Hecacmosamentocm

EMuHCTBeHO CreMHyiTe BIIOBE IPOM3BONCTBA 10 HECHCTOSTENHOCT (BKIIOYMTEIHO CIIOTO0A M O3IPABVTENHO IPOM3BOLICTBO),
KOMTO 3a LETMTE Ha HACTOSILIOTO CTAHOBMILE BKITIOUBAT BCHYKM IIPOM3BONCTBA BbB BPb3KA C AKTHMBUTE HA YUACTHMKA MM HETOB

KJIOH B [IIbp2KaBa], ce MPMIIaraT KbM yYacTHNUKA: [CIIMCBK Ha POM3BOICTBATA HA OPUIMHATIHMS €3MK M B IIPEBOI HA aHIIMIICKN
e3UK| (HapyMyaHy MO-TOMy 3aeHO ,MPOM3BOICTBA MO HECBCTOSATENHOCT®).
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3.2.6.

3.3.

3.3.a.

3.3.8.

33

-

3.3.0.

3.3

OcBeH MPOM3BOIICTBOTO MO HECHCTOATETHOCT KbM YUACTHNMKA, HETOBUTE aKTVBY MM KJIOHOBE B [IbpKapa] ce mpuriaraT ypeaeHnte mno
[mpuraratento, 0003HAYABAIIO IbPKABA] MPaBo: [MOCOUeTe HA OPUIMHAIHIS €3MK M B MPEBOI HA AHIIMIICKM €3UK TPUIOKIMUTE
MOPATOPUYMI, IPOM3BOICTBA IO IPUHYIUTENHO M3IILIHEHIE WIN IPYTH POM3BOCTBA, B PE3YNITAT Ha KOMTO ITAIAHMSTA KBM I[N
OT YYaCTHMKA MOTAT BPEMEHHO J1a Ce MPEKPATAT WM OTPAHMYAT, KAKTO M [PYTM MONOOHM MPOM3BOICTBA — M3OpOiiTe IM HA
OPUIMHATHMS €3MK M B IPEBO HA AHITMICKM e3UK] (HapuuaHu OOWIO ,IPOM3BOACTEA).

MeskdyHapooHu cnozod0u 3a Hecscmodmenrocmma

[bp:kaBa] WM ONpenesieHy TEPUTOPUATIHM MOIMTUUCCKM CIMHMLM B [IbpxKaBa] e/ca cTpaHa/u Mo ciegHuTe CriorogOu 3a
HECHCTOSITEITHOCT: [[OCOueTe, aKO € MPMIOKMMO, CIIOronbu, KOMTO 3aCSTaT MM MOTAT [1a 3aCErHAT HACTOSIIOTO CTAHOBMILE].

HpaBHO HeNcTBUe Ha TOKYMEHTUTE Ha CUCTEMAaTa

lell ycioBuATa Ha HNPEOCTABCHUTE IO-HOITY MO3ULINY, BCUYKM pasr[opeu614 Ha NOKYMEHTUTE Ha CUCTCMaTa I10 [npnnaraTenHo,
0603}{3‘{&]331110 J]"bp)KaBa] npaBo ca 06B1>p33au1u " UBIBIIHUMU, 0cobeHo B Clydaute Ha OTKpMBAaHE Ha IIPOU3BOICTBO 110
HECHCTOATETIHOCT MITM IPYro IIPOM3BOMACTBO CpELLy yyacTHMKA.

B yactHOCT, HaleTo CTaHOBULIE €:

OG6pabomra Ha nAaMesRHU HAPeROAHUA

Pasnopenbute 3a 06paboTKa Ha IUIATEXHM HAPEKIAHMS OT [CIMCBK HA Pa3fenuTe] OT MpaBMIaTa ca BAMMIHM M M3MBIHMMIL B
YaCTHOCT, BCMYKM IUIATEXHM HapekOaHusi, oOpabOTBAHM CBIIACHO T3 PA3NENH, Ca BATMIHY, OOBbP3BALM M WBITBIHUMIU IO
[mpuraratento, o003HaYaBawo IbpxKaBa] mpaso. Pasnopen6ata oT mpasmsaTa, ONpedeNsiia TOUHMS MOMEHT, B KOITO MIATeXKHOTO
HApeXKJIaHe, NOIANeHO OT YUYACTHUK B CHCTEMATa, CTaBa M3ILIIHMMO 1 HEOTMeHMMO ([Iocouete pasienia OT IpaBuilaTaj), e BajuiHa,
00BbP3BAIIIA U MBITBIIHMUMA 10 [IIPUJIaTaTelIHO, 0603HAYABALIO TbPKABA] MPABO.

. ITpasomoujus Ha [nocoueme umemo na LIB] da usneandea gynryuume cu

OTKpMBaHETO Ha MPOM3BONCTBO IO HECHCTOSITETIHOCT MM [PYTO NPOM3BOACTBO CpEIly YYaCTHMKA He 3acsira IPaBOMOLIMATA Ha
[mocouere ymero Ha LIB], Bb3HMKBALM 110 CIJIaTA HA JOKYMEHTHTE Ha cucteMara. [Ot0ernexere [TOKONKOTO e mpuioxkimMo]: Chiioto
CTAHOBMILE CC OTHACS M 3a JPYTo JIMLE, KOETO MPEJOCTABsi HAa YYaCTHMKA YCIIYTM, HENOCPEICTBEHO HEOOXOmMMM 33 ydacTue B
crcTeMara (Hampumep HOCTABUMK HA MPEKOBM YCIIyTH)].

Cpebcmea 3a npasHa sawuma 6 C/lylmﬁ Ha Heu3ns/AHeHUe

AKO € MPUIOXNMO KbM YYaCTHMKA, pasnopenOute B [CHMCHK HA pasfenute] oT MpaBuiata OTHOCHO MBIBIIHEHME HA 3aIIbIIKCHILS
Hpey [a CTaHAT M3MCKyeMM, IIPUXBAlaHE HA B3EMAHMA C JENO3UTU HA yYaCTHMKA, U3IbIHEHNUE BBPXY 3alI0KEHO MMYILIECTBO,
BPEMEHHO /111 OKOHYATETHO NPeKpaTsBaHe Ha yuacTue, B3eMaHys 110 JIMXBA 33 IPOCPOUKA, IIPEKPaTABaHe Ha CIIOPa3yMEHMs U CIEKM
([mocouere mpyry perieBaHTHM KIay3u OT TPaBMyIaTa Wiy JOKYMEHTHTe Ha CUCTEMATa]) ca BaTMIHM Y M3ITITHMMM 110 [TIPUIIATaTeNHo,
0003HaYaBAILIO TbP:KaBa] IPaBo.

BPE/I’ICHHO UAU OROHUAMENHO NperRpamasaHe

AKO € IIPUIOXMMO KbM YYaCTHVKA, pasropenOute Ha [CIMCBK Ha paspenute] OT MpaBuiiaTa (IO OTHOLICHME HA BPEMEHHOTO WMIIM
OKOHYATEJIHO NPEKpaTABAHE Ha Y4acTUETO HA y4YaCTHMKA B CUCTeMATa IIPU OTKPUBAHE HA IPOM3BOLCTBO IO HECHCTOATENHOCT UIIA
IIPYTO IPOM3BOLCTBO, MM APYIW CIydyay HA HEU3IbIHEHME 1O CMUCHIA HAa JOKYMEHTUTE Ha CUCTEMaTa, WIM aKO YYaCTHUKLT
NpEICTaBIIsiBA CUCTEMEH PUCK WIM MMA CEPMO3HM OINEPATVMBHM IMPOOIeMM) Ca BAIMIHM ¥ M3IBIHMMM 10 [MpMIIaratesiHo,
0003HAYABAIIO IbPKABA] IPABO.

Canryuu

AKO € IPUIIOKIMO KbM YYACTHNKA, pasnopenOute Ha [CIMCBK Ha pasmenute] OT NpaBuilata N0 OTHOLICHME HA CAHKLIMNTE, HATIOKEHN
Ha YYaCTHHUK, KOWTO He € MOTbII [1a BbPHE HaBpeMe KPeIUT B PAMKMTE Ha IeHs! MM OBbPHAIT KPEIUT, Ca BATMIHU 1 U3IILIHUMMU 110
[mpuraratenHo, 0603HaYaBaLIO IbPKaBa] PABO.

Ipexsepaane Ha npasa u 3a0eAReHUS

be3 NPENBAPUTEITHOTO MVCMEHO ChITIACHE Ha [HOCO‘{GTC HB] TpaBaTa ¥ 3aIbJIKEHMATA Ha YUYaCTHMKA HE MOraT fia 6'[)]1&T NPEXBBPIIAHMY,
VIBMEHAHU WITN 110 OPYT HAYVMH IPEOTCTHIIBAHM OT Y4YaCTHMKA Ha TPETU JIMLIA.
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3.3.K. V300p Ha npuaoskumo npaso u nodce0HoC

3.4.

3.5.

3.6.

3.6.a.

3.6.6.

3.6.8.

3.6..

Pasnopenbute Ha [mocodere pasmenmite] OT IpaBWIaTa I OCOOCHO Te3), OTHACSI Ce IO NPUIOKIMOTO IPABO, PELIABAHETO HA
CIIOpOBE, KOMIIETEHTHNTE CHIWIVIIA I JICKOBMTE MOJION, €A BATIMIHM ¥ VM3IBIHUMIL IO [IPWJIAraTelHO, 0003HAYABAIIO TbPXKABa]
TIpaBo.

HenelicrBuTeNHOCT Ha NpedepeHIAIHM CIIeTKI

Cuntame, ye HUTO 3ATBIKEHMATA, IPOMUSTUYALIM OT IOKYMEHTUTE HA CUCTEMAaTa, HUTO TSAXHOTO M3ITbIHEHME IIPely OTKPUBAHE Ha
IPOM3BOICTBOTO IO HECBCTOSATENHOCT WM IPYTO IPOM3BOICTBOTO CPELy YUACTHIKA, MOTAT A GBIAT 3aCErHATH IO [[IPMIIATATeNHO,
0003HAYABAILIO TbPKABATA] IIPABO OT NpedepeHINATIHY, HeNelICTBUTETHI WM IPYTV OMOOHM CIENKM ¥ HeiiCTBISL

[To-KOHKpeTHO 1 6e3 OrpaHMYeHMEe HA IPEIXOIHOTO, MOMIbPKAME HACTOSIIOTO CTAHOBMIIE BB BPb3KA C BCUUKM IUIATEKHM
HAPEKIAHMS, NOJAJIeH OT YYaCTHULMTE B CHCTeMaTa. B yacTHOCT, cumrame, ye pasnopendute Ha [mocodere pasuenute] oT NpaBuiata,
YCTaHOBABALIM NPABHOTO JENCTBME 1 HEOTMEHAEMOCTTA Ha IUIATeXKHWUTE HAPEXNAHMSA, Ca BaMAHM U MBIBIHMMY, U IUIATeKHUTE
HAPEXIAHWS, NIONANeHN OT YYaCTHUK 1 06pabOTEHM ChINIACHO [10COUeTe PasfienuTe] OT IPaBUIIATA, HEe MOTAT [Ia GBIAT 3acerHaTy 1o
[mpunaratento, 0603HauaBalIo IbpKaBa] MPABO OT HpedepeHIIMATHY, HEIEHCTBUTEIIHI WM IPYTH MOJOOHM CHeNKM 1 JeiCTBISL.

3anop

AKO KpeImTOp Ha yuacTHUKA MCKA HaJlaraHe Ha 3anop (BKIIOUMTENHO 3amOBeN 3a GIIOKMpaHe Ha CPENCTBA, 3aTOBEN 32 M33eMBAHE IV
BCAIKA IPYTa YaCTHO- MM MyONMYHONPABHA IPOLEMypa 33 3aUMTa Ha OOLIECTBEHMS MHTEPEC MM HA TPABATA HA KPEMMTOPUTE Ha
YYACTHMKA) — HApU¥AHM MO-TONy ,3amOp* — MO [NpuiaratenHo, 0003HAYABAWIO IThpPXKAaBa] NMPABO OT CbI MM OT ChueOeH,
TIPABUTENICTBEH MM LPYT [[IPUIIAraTeNHo, 0003HAYABAIO [(bpKaBa] MyONyYeH KOMIETEHTEH OpraH, HME CuMTaMe, ve [mobasete
aHanmu3y U O0SCHeHNs]:

O0e3neuenue [ako e NPUIOKNUMO]
[pexespaane Ha npaea uau deno3upanu armusu ¢ yea obesneuenue no 002060p 3a 3402, Peno cOeARA UjUAl NOPBUUMEACMEO

Tpexpbprisiie ¢ Len obesrieyeHne € BAMMIHO M MBIBIHMMO 1O [NpMIIaratenHo, o003HAuaBalio IbpxKasa] mpaBo. B wactHocr,
YUPENISIBAHETO HA M V3MBITHEHNETO BBPXY 3alOT MM Pero CHerKa Mo [fmocoueTe ChOTBETHUTE moropopeHoctu ¢ 1IB] ca amumam un
V3ITHITHUMIL 110 [[IPUITATaTesiHoO, 0003HAYABAIIO TbPXKABA] IPaBo. B cryuait ue 3a yuacTyeTo Ha yUacTHUKA B CHCTEMaTa ¢ HeOOXOMIMO
TMOPBUNTENCTBO OT IPYT MpaBeH CyOeKT, TOBa MOPBUMTEIICTBO ¢ 0OBbP3BALIO Oe3 OTpaHNUeHNe HA pa3Mepa Ha CyMarTa, 3a KOSTO Ce
TOPBUMTENICTBA, 1 Oe3 Orried Ha MKOHOMMYECKOTO ChCTOSIHME Ha YYACTHMKA U € M3ITBIIHMMO CIIPSIMO MOPBUMTEIIS.

[Ipedumcmeo Ha unmepecumme Ha npexespAUmentime, 3a10200ameume Uy ofesneuumenume no peno ceAru nped mesu Ha Opyeu
Rpedumopu

B crtyyaii Ha IIPOMBBOJICTBO 110 HECHCTOATETIHOCT UIIM JIPYTO IIPOUBBOICTBO CPELLy YUaCTHMKA, NPaBaTa WIIM aKTUBUTE, IPEXBHPIICHM C
uent oOe3neyeHyte, U 3aOKeHN OT YYacTHUKA B MOM3a Ha [mocouere LIB] wmyt Opyri ydacTHMIM B CHCTeMATa, MMAT MPEIIMCTBO
TIpell B3eMaHMATA Ha BCUUKM JPYTM KPEIUTOPM HAa YYacTHMKA; APYIMTe KPEIMTOPM HE MOIaT [a Ce YIOBJIETBOPAT OT TAX
TIPEMITOYTUTEITHO.

Ydoenemeopasate Ha npemeHyuu om obe3nheucHus

B CHy‘—Iaﬁ Ha IPOMBBOLCTBO I10 HECHCTOATETIHOCT WM HOPYrO NMPOU3BOLCTBO CPELIYy Y4YaCTHMKA, OPYIUTE y4acTHULM B CUCTEMaTa U
[HOCO‘ICTC UMETO Ha I_IB] B KaU€CTBOTO CM Ha [CHOPCH Cirydast, IpeXBbpIINTEIIN, 3ajI0orogaTesin muim o0esneunTenyt no peno CHCHKI/I]
MOraT fa c€ YHOOBJIETBOPAT OT IpaBaTa M aKTUBUTE Ha y4aCTHMKA Ype3 TEVICTBUSL OT [HOCO‘{CTQ VIMETO Ha I_[B] ChbITIaCHO ITpaBuilaTa.

Dopma u usucreanud 3a pezucmpayus

Hsima manckBanms 3a popMaTa Ha NPEXBBPIIHETO Ha [IPABA VTV MMYLIECTBO HA YYACTHIKA C LeTT 00e3MedeHe WM 38 yUPEILIBAHETO
HA Y V3ITBITHEHNETO BBPXY 3a7I0T MITH PEIO CIeNKA C OVl Ha TAKVBA TIPABA VTV MIMYLLIECTBO, ¥ He ¢ HeOOXOMIMO [[IPeXBbPILIHE C LieN
obe3rieyeHe, 3alor WM PENo CHeNKa, CIIOPEN CIIyyasi, MM HSKAKBM OCOOEHOCTM Ha TAKMBA [IPEXBBPIISHILS, 3aJI0T MITM PEIO CIENKa,
criopen cityuasi]] ga OBIAT PErMCTPUPAHN ML BIVCAHY B KOMIICTCHTHISI CBIL M B KOMIETEHTHISI 33 [IbpXKaBa) IPABHTEIICTBEH,
cbieOeH W IMyOnudeH Opra.
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3.7. KroHoBe [OKONIKOTO e MpUI0KUMO)]
3.7.a. CmaHosuwemo ce omHaca u 3a Oeliceus, U3GePIIBAHL OM RAOHOBE

Hpe]ICTaBeHI/ITe 1O-rope TBbpHOEHUA 1 MHEHMS 3a YUYaCTHMKA CE€ OTHACAT 11O [annaraTenHo, O603Ha‘{aBaHIO mp)KaBa] I1paBo € €IHaKBa
TOYHOCT ¥ BAIMOHOCT 3a CIIy4yauTe, KOraro y4aCTHUKBT TevcTBa upes CBOH/ ure KIIOH/OBC, yqpeneH/M U3BBH [n%p)KaBaTa].

3.7.6. Cnassane na npasomo

YHpa)KHHBaHCTO Ha IpaBaTa M M3ITBIIHEHMETO Ha 3aIbJIKEHMATA 110 JOKYMEHTUTE Ha CUCTEMATa UM I10aBAHETO, TPAaHCMUCKUATA UIIN
I10JTy4aBaHETO Ha IUIATE2KHNM HapeXHaHus OT KJIOH Ha y4aCTHMK HE HapyllaBaT [npmnaraTenHO, 0603Ha‘{aBa]l[O l]’bp)KElBa] 1paso.

3.7.8. Heobxo0dumo ynsanomouagare

3a ynpaxKHSABAHETO Ha NPABaTa M M3ITBIIHEHNMETO HA 3aIIb/KCHMATA 10 IOKYMEHTUTE Ha CUCTEMATa J1 NIOIABAHETO, TPAHCMICHSTA MITN
MOTYY4BAHETO HA IUVIATEXHM HAPEKIAHNS OT KIOH HA YYACTHNMK, He Ca HeOOXOIMMI IONbIHNMTENTHV Da3perieHis], OTOOpeHus,
CBITIACHSI, BIICBAHMS, PEIVCTPALIAY, HOTAPMAIIHM 3aBEPKM WM APYTM YOOCTOBEPEHMSI OT CBIl I HPABUTENCTBEH, ChIeOeH M
nyOnnueH OpraH, KOMIIETeHTeH B [bpaKasa).

HacTosoT0 cTaHOBMIIE € BaJIMIHO KbM [I0COUCHATA B HETO 1aTa ¥ € allpeciPaHo eMHCTBEHO 10 [nocoyere nMero Ha LIB] u no [yuacThuk].
Tpery nMua He MOTaT [1a Ce MOJ3BAT OT HACTOSIIIOTO CTAHOBMILE. be3 Hamiero mpenBapuTeNTHO MICMEHO ChITIACKE HETOBOTO ChIbPIKAHNE He
MOKe [a Oble PasKpUBAHO IpEI JIMIA, PA3MYHM OT HETOBMTE IONyuaTelM M TEeXHUTE IHpPaBHYM KOHCYNITAHTH, C UBKIIOYCHUE HA
EBporelickara LieHTpaHa 0aHKa ¥ HAUMOHAIHNUTE LeHTpaHy GaHKy ot EBporerickata cycteMa Ha LeHTpanHuTe OaHKM (1 [HauMoHanHaTa
LeHTpasTHa OaHKa/CBOTBETHU PEryaTOpHu OpraHu]| Ha [mbpkasa)].

C yBaxenue,

[mommc]
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[onaanenue IV

MMPOLEDYPU 3A HEITPEKbCBAEMOCT HA PABOTATA U U3BBbHPETHU CUTYALINU

06wy pasnopenou

a)

Hacrosimioro  momrbiiHeHMe YCTaHOBsIBA OOTOBOPEHOCTUTE MEXKMIY [nocoque JIME€ Ha LIB] M ydaCTHMUUTE WIIN
CroMaraTe;THUTe CUCTeMM, ako emuH win noseue eieMeHTy Ha ECIT wm TEIICKOMYHMKALIMOHHATA MpeXa €€ IMOBPEIAT
unmn 6'I>I[aT 3acerHaTi OT HeoOUYaTHO BHHILIHO C'I>6I/ITI/[€, WM aKo INoBpefaTa 3acerHe HAKOM Y4YaCTHUK WIN ClioMaraTeiiHa
Cucrema.

Bcsiko mocouBaHe Ha OMpeNieNieHO Bpeme B HACTOSIIIOTO JIOIThITHEHMe ce OTHACS JI0 BpeMeTo Ha EBporeiickara reHTpaHa
(GaHKa, TOECT MECTHOTO BpeMe TaM, KbjieTo e cemanuiero Ha ELIB.

Mepku 32 HempPeKbCBaEMOCT Ha paGorara i 00paGoTKa PN UBBHPEIHN CUTYaLMM

3)

B cityuait ue HacThIyM HeOOMYAiHO BHHIUHO ChOMTME W[y uMa nospena Ha ECIT wiv Ha TeleKOMyHMKAlMOHHATA
MpeKa, KOUTO 3acsiraT HOpManHoTo ¢pyHKumonmpae Ha TARGET2, [mocouere nmMe Ha LIB] nMa rpaso 1a B3eme MepKu
3a HEIPeKbCBAEMOCT Ha paborata M 00paboTKa Ipy MBBLHPEIHY CUTYaLN.

TARGET? pasrionara cbC ClIeIHUTE OCHOBHY MEPKHM 38 HENPEKbCBAEMOCT Ha IEfHOCTTa 11 00paboTKaTa TPY M3BBHPETHN
CUTyaIi:

) npeMectsate Ha nefiHocrta Ha ECII Ha npyro mscro;
ii)  mpomsHa Ha paGotHOTO Bpeme Ha ECIT; u

iii)  sanousane Ha oGpaGoTKaTa IV M3BBHPEIHM CUTYaLMM HA MHOIO KPUTMYHIM U KPUTMUHM IUIALIAHMS, KAKTO €
IPEBIIEHO ChOTBETHO B maparpa 6, GyKsu B) u r).

BbB Bpb3Ka C MEPKUTE 33 HEIPEKBHCBAEMOCT Ha paboTaTa 1 00paboTKa NPy M3BbHPENHM CuTyaumu, [nocodere nMe Ha LIB]
pasronara ¢ IbMHA CBOOONA HA NpelleHKA Hamy M KAaKBJ MepKi [a MpeNnpueme, 3a 1 M3BBPIIA CETHIMEHT Ha
IJIaTeXKHUTE HApEXIaHUA.

Cpo0uenue 3a MHIUAEHT

a)

Vudopmaumst 3a mospena Ha ECIT m/umm 3a HeoOMUaiiHO BHHIUHO ChOMTME ce ChOOWABA HA YuacTHMIMTE dpe3
BBTPELLIHUTE KaHAIM 33 KOMYHMKALS, MOMIy/a 3a uHGopMawus u KoHtporn u T2IS. [To-KOHKpeTHO, cbo0uieHnsTa 10
YUACTHULMTE CHIBPKAT CIIEAHATA MH(OPMALISL:

i) ommcanue Ha chOUTHETO;

ii)  ouaksaHOTO 3a0aBsiHe Ha 0OpaboTKaTa (aKO € M3BECTHO);
i)  uHQOpMaums 3a B3eTMTE Beue MepKI; 1

iv)  yKasaHue KbM Y4acCTHULMTE.

Ocgen ToBa [mocouere uMe Ha LIB] Moxe [a yBemOMM yUacCTHMIMTE 3a APYTO CHIIECTBYBALIO WMITM OYAKBAHO CHOMTIE,
KOETO ¢ B ChCTOSIHME J1a 3aCerHe HOPMANHOTO QyHKUMOHMpaHe Ha TARGET2.

IIpemecTBane Ha peiinoctTa Ha ECII Ha gpyro Msicto

a)

B cityuail ye HacTbIM HSKOE OT ChOMTHATA, MocoueHu B naparpad 2, Gyksa a), meiiHocrra Ha ECIT moxe ma Obie
MpeMecTeHa Ha JIPYTO MSICTO B CBHUIMSL MITM B PAa3MMUYeH PervoH.

B ciyuait ye peiinocrra Ha ECII e npemecTeHa B pasiiueH PeruoOH, y4aCTHMUMTE NONIAraT MaKCUMAIIHM YCUIIMA, 33 [a
BB3CTAHOBSIT MOBMLIMITE CI O OHe3M KbM MOMEHTA Ha [IOBPEIATa JUTV HACTHIIBAHETO Ha HeOOMUANHOTO BHHIIHO CHOMTIE
¥ TPENOCTaBT Ha [mocodere mme Ha LIB] 1simata cpoTBeTHA MHQOPMALIT B TA3) BPB3KA.
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MpomsHa Ha paGorHoTO Bpeme

a)

OGpabotkara npe3 nexst Ha TARGET2 Moxxe [1a GblIe Irb/KeHa Uiy HayasoTo Ha HoB paboteH neH 3a TARGET2 moxe
na Gope omoxeno. Ipe3 ymbixenoto paborso Bpeme Ha TARGET2 miatexHute Hapexmanusi ce obpaGorsar B
CBOTBETCTBHE C [IOCOUETe JOTOBOPEHOCTMTE B M3ITHIIHEHME Ha XapMOHM3MPAHUTE YCIOBMS| NMPY YCIOBUATA HA
V3MEHEHMATA, ChIBPKAIM Ce B HACTOAWIOTO JOIBIIHEHNUE.

OGpabotkara npes neHst Moxe 1a Gble YIbIKEHa M 10 TO3M HAYMH JIa Ce OTIOXKM KpasT Ha PabOTHOTO Bpeme, aKo
nospenata Ha ECIT e HacTbimia npe3 jieHsi, HO e Guiia orcrpanesa mpemy 18,00 u. OtyaraHeTo Ha Kpast Ha pabOTHOTO
Bpeme npu o0ndaitHy 06CTOSATEICTBA He MOXKe 13 MPEBMILIABA [BA Yaca 1 ce ChoOlIaBa Ha YUACTHULMTE BB3MOKHO Hail-
paHo. AKO 3a TAKOBA OTIIAraHe ¢ ChoOwIeHO npean 16,50 u., MUHMMATTHYAT TIEPUOLL OT eIMH Yac CIIel KPaiiHus CPoK 3a
npueMaHe Ha KITMEHTCKM M MeKIIyOGaHKOBY IITATeXXHM HapexkiaHus ocrasa B cuta. Criel Kato e Guio 00siBeHO, TakoBa
OTIIaraHe Beye He MOXe [ Oblle OTMEHEHO.

Kpast Ha paGoTHOTO BpeMe ce yIbiiKaBa B ciydante, korato nospenara Ha ECII e nacrpmwia npemyt 18,00 u. i He e
Owra orcrparera 10 18,00 u. [[locouere mme Ha LIB] yBemomsiBa yuacTHuimTe He3a0aBHO 33 YIBIKABAHETO HA
paboTHOTO BpeMe.

[Tpu Bv3cranosssane Ha ECIT ce u3pbpuIBaT cegHuTe OeiCTBISA:

i) [MomsnHete uMe Ha LIB] ypeskia Bcuuky yakamy MialmaHus B CPOK OT €[IMH Yac; TO3M CPOK e Hamarspa 1o 30
MUHYTH, B CITy4ait ye nospenata Ha ECIT e nactprmna B 17,30 u. uim 10-KbCHO (B CITyyanTe, KOTaTo NOBpefaTa Ha
ECIT e cbuwectsysana B 18,00 u.).

ii)  KpaifHOTO canmo Ha yJaCTHMINTe e MPUKITIOYBA B CPOK OT €IMH Yac; TO3M CPOK ce Hamassiea 1o 30 MuHyTH, B
ciyvait ue nospegara Ha ECIT e nactpmia B 17,30 4. mmm n0-KbCHO, B citydaute, Korato nospenara Ha ECIT e
cbliectByBaa B 18,00 u.

ii) B kpailHusi CpoK 3a mpMeMaHe Ha MeKIyOAaHKOBM IUTALIAHMS Ce M3BbpIIBA 0Opa0OTKata B Kpasi Ha [IeH,
BKJTIOUMTEITHO M3IION3BAHE Ha JIMKBMIHUTE yIleCHeHMs Ha Eypocucremata ¢ IOCTOSHEH HOCTBIL

CrioMaratesiHuTe CUCTeMH, KOUTO M3NCKBAT JIMKBUIHOCT PAaHO CYTPUMHTA, TPsiOBA 1a Pa3loNaraT ChC CPelCTBa, 3a 1a ce
CIIPABAT CBC CIyHanTe, KOraro oOpaboTKaTa mpe3 HeHs He MOXKe Ha 3aroume mopamy nopena Ha ECIT ot mpemyummst
TIeH.

Pabora npyu M3BBLHPENHN CUTyaLUK

a)

AKo cuere 3a HeoOxommo, [mocouete yve Ha LIB] namimmpa 06paGoTKaTa Ha IITATEKEHN HAPEXKIAHVIS PV M3BBHPEIHI
cutyauyu B Momyna 3a ussbHpennn cutyauuu Ha ECIL B Takupa ciryyan Ha yuacTHMLMTE Ce TPENOCTaBs eAMHCTBEHO
MuHnMarteH Habop or yeryru. [[Tocouere nme Ha LIB] nedopmupa cBomTe yHACTHMIN 4Pe3 BCHYKI BH3MOXKHI CPEICTBA
32 KOMyHJMKALS! 32 HAYATIOTO Ha 06pabOTKATa MpY M3BLHPEIHN CHUTYALIMIL.

TTpu pabora B M3BBHPEIHN CUTYaLMK IITATeXHUTE HAPEKIAHMs ce 06paboTBaT pHUHO OT [mocodere uMe Ha LIB].

CrienHuTE TITALIAHNS Ce CYUMTAT 3a ,MHOTO KPUTMUHM" 1 [nocodeTe ume Ha LIB] momara MakcuMaiHy ycunms, 3a a I
06paboTy Ipy CUTyalwst Ha MBBbHPEIHM CUTYaL:

) mnauanus, cebpsann cse CLS Bank International;
ii) cerbMeHT Ha EURO1 B Kpas Ha neHs; u
ii)  mckaHe 3a mpemoCTaBsIHE HA JOITBIIHUTENIHO OOe3leveHne Ha LEHTPaneH KOHTPAreHT.

CrienHuTe BUIOBE IUIALIAHMS Ce CYMTAT 3a ,KPUTMUHM" U [mocouere uMe Ha LIB] Moxe na peu a mHmMmmpa TAXHaTa
06paboTKa Mpu UBBbHPEIHI CUTYaLI:

1) IVIalIaHNS BbB BPB3Ka CbC CETBHIIMEHT B PEAJIHO BPEME HAa CBBP3aHM CUCTEMM 3a CETBIIMEHT Ha LIEHHU KHIKA; U
11) JOI'BJIHUTEITHU TUTALLAHNA, aKO Ca HeO6XOIII/IMI/[ 3a U30sATBaHE HA CUCTEMEH puck.

Y4acTHUIITE MONABAT MITATeKHIM HAPEXKIAHS 32 06pabOTKa MPH UBBBHPEIHM CUTYALMM M MHPOPMALILS 34 TOTTyYaTesIst
HA IIALAHETO Ce U3BBPIIBA Upe3 [[TocoyeTe CPeCTBaTa 3a KOMyHMKALMs]. VHQOPMALIVS OTHOCHO CAJIIOTO MO CMeTKa,
IeOUTHM M KPETUTHIU ONEpaLIMM MOXKe [a ce TOJyun upe3 [mocouere nMe Ha LIB].

[TnatexHM HapexnaHus, Kouto Beue ca nonanesu 10 TARGET2-[nocouere LIB/rbpzkaBa], HO ca HapeleHM Ha OMALIKa,
MOTAT CBUIO M4 Ca MpeIMeT Ha 06paGoTKa Mpy M3BBHPEAHM CUTyalmu. B Tesu ciydan [mocouere ume Ha LIB] momara
yewist ma vi36erte IBOiHA 00paboTKa Ha IIATEXKHI HApeXMAHWSL. YYaCTHUITE HOCAT PUCKA OT IBOJiHATa 00paboTKa,
aKo € M3BbpIIeHa TaKapa.
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[lpn oOpaGoTkara Ha IUIATEXKHM HAapeKMAHMs B M3BBHPETHUM CUTYALMM YYaCTHUKBT MPETOCTABS TOMNBITHUTEITHN
obesneuennst. [1o Bpeme Ha paboTa Ipy M3BBHPENHI CUTYaLWM BXOISIIATE IIALAHNS TIPU U3BbHPEIHN CUTYALIMM MOTAT
[la ce M3MONI3BAT 33 GMHAHCMPAHE Ha MBXOISLINTE TUIALIAHVS NPV M3BBHPEIHY CUTyalmu. 3a Lenmre Ha oOpaboTkara
TPV V3BBHPEIIHNM CUTYalMy HAJIMYHATA JIMKBUIHOCT HA YYaCTHUIIMTE MOKe U Ja He ce B3eMe MpEIIBHUII OT [rocoueTte nme
Ha [IB].

Hospenu, CBBP3aHM C YYaCTHULIU WM CIIOMaraTeTHin CMCTeEMU

3)

B criyuaii ue yuacTHUK MMa npoGrieM, KOMTO o Bh3NpensITcTsa a u3pbpuy miamane B TARGET2, Toii e oTroBopeH 3a
paspelapaneto Ha mpodnema. I10-KOHKPETHO, yUAaCTHMKBT MOXe [id M3ION3BA COOCTBEHM pEIICHMsS Wi (YHKUMO-
HAJTHOCTTA Ha MOJYIIA 32 MHGOPMALS U KOHTPOJI, TOECT CYMApHM Pe3ePBHY IUIALIAHVS MV TUIAIIAHNS TPV M3BHHPEIHY
curyatyu (CLS, EURO1, STEP2 pre-fund).

AKO YYaCTHMK Pl [a M3MOM3Ba (YHKIMOHAIHOCTTA HA MOIyNa 3a MHGOPMALMS M KOHTPOI 3a M3BbIIBAHE HA
CyMapHI pe3epBHN ITalanysI, [mocodere uve Ha LIB] mpenocTapst, ako y4aCTHMKBT MONCKA, Ta3y GYHKIMOHATHOCT Mpe3
MOIIyTIa 33 MHGOPMALINS M KOHTPOIL. AKO yYACTHMKBT MOMCKA, [mocodeTe nMe Ha LIB] manpama chobuerue, M3Tb4eHO OT
MOIIy7Ia 3a MHQOPMALIVS M KOHTPOI, 33 [ YBEIOMHU APYTUTE YUACTHMIM OTHOCHO M3MOM3BAHMTE OT YUACTHIMKA CyMApHM
pesepBHY TUIALIAHMS. YUACTHUKBT € OTTOBOPEH 3a MBIIPAILAHETO Ha TaKyBa CYMapHM Pe3ePBHU ILTAIIAHMS EAMHCTBEHO
CTIPSIMO JIPYTY YYaCTHUIIM, C KOMTO TOJA € IOTOBOPWIT Ha ABYCTPaHHA OCHOBA M3IIOJI3BAHETO Ha TAaKMBa MJallaHMs, KaKTo
U 33 BCUYKM JIPYTY JIEMCTBMS BBB BPB3Ka C TAKMBA IUIALIAHMS.

AKO nocouennte B OyKBa a) MEPKM Ca M3UEPNIAHM WM Ca HeeQeKTVMBHM, YYACTHMKBT MOXE [[d IMOVCKA MOMOLI OT
[mo6asere mme Ha LIB].

B cnyl{al?{ ue Ioppefarta 3acdara criomaratesiia CUCTeMa, Tasy CrioMaraTeiiia CUCTeéMa € OTTOBOpHA 3a OTCTPAHABAHETO Ha
nospenara. AKO criomaraTeyiHata cucTeMa Toucka, [HOCO‘ICTC UME Ha LIB] MOXKeE Ha pemn na HeCTBa OT HEHO MMe.
[HOCO‘{ETE M€ Ha I_[B] pemasa 1o COOCTBEHO YCMOTPEHME KaKBa IIOMOIL [a OKaXe Ha cIioMaraTeliHaTa CUCTEMa,
BKITIOUMTEITHO M IIPM CETHIIMEHT IIPE3 HOIITa Ha CIIOMaraTelHara CyucTeMa. Hp]/[ M3BBHPEIHN CUTyallMy Morar Jia ce
B3€MaT CJIIEOHUTE MEPKI:

i) cnomaratenHata cucTeMa MHMUMMPA KIIMPUHIOBM IUIALAHMSA (TOECT IUIALIAHMS, KOMTO He Ca CBBbP3aHM C
OCHOBHATA TPAH3AKLWS) Tpe3 MHTepdeiica Ha yUACTHIKA;

ii)  [mocouere ume Ha LIB] ch3nasa u/umm oGpadorsa XML-yKasaHus/daillioBe OT MMETO Ha CIIOMAraTelIHaTa CUCTEMa;
fwiu

ili)  m3bpiBa [mocouere uMe Ha LIB] KIMpPMHIOBM IUIALIAHMS OT MMETO HA CIIOMAraTeJIHaTa CUCTeMa.

IIBycTpanHuTe CriopasyMeHMsl Mexmy [mocouere uMe Ha LIB] m choTBeTHaTa criomaraTesHa cucTeMa ChIBPXKAT B IO-
ronemy MOogPOGHOCTI MePKY MPY M3BHHPEIHI CHTYAllMy BbB BPB3KA ChC CIIOMATATETHUTE CUCTEMIL

Hpyru pasnopentGu

a)

B cryuait ve ompefmerieHy DaHHM He Ca HA Pa3MONOXKeHMe TMOPAIM HACTBIBAHE HA HSKOE OT CHOMTHATA, [OCOYCHNM B
naparpad 3, Oyksa a), [mocouere nme Ha LIB] Moxe ma 3amouse wiv npombKy 06pabOTKaTa Ha IUIATEKHY HAPEKIAHNS
v/ 11a onepypa TAREGT?2-[mocouere LIB/rbpkasa] Bb3 OCHOBA Ha MOCTIEHNTE HATIMYHM JAHHY, KAKTO € OMpelIeNieHO
or [nocouere nve Ha LIB]. Ako e nouckano or [nocouere ume Ha LIB], yuactHmumTe M CrOMaraTesHuTe CUCTEMM
unpaiar otHoBo Texuute FileAct/Interact—choOLIeHNsT MM MBBPIIBAT BCSIKO IPYTO JAEHCTBIE, CYMTAHO 3a MOAXOMSLLO
oT [mocouete ume Ha LIB].

B ciyuaii Ha nospema B [mocouete uMe Ha LIB], HAKOWM MM BCMUKM TEXHIYECKM MHEHCTBMS BbB Bpb3ka ¢ TARGET2-
[mocouere L1B/mbpskasa] morar ma ce usbpuiar or mpyra LIb a Eypocucremara.

[Mocouere ume Ha Lb] Mozke 1a noMCKa OT Y4acTHUUMTE [Ja YUaCTBAT B PEAOBHM WM U3BLHPEIHM IPOBEPKM Ha MEPKUTE
33 HENpeKbCBACMOCT Ha paboTata M 006pa0oTKata IpM M3BBHPEIHM CUTyaLyy, oOyueHMue WM IPYrH MPeBAHTUBHM
JIOTOBOPEHOCTH, CYMTAHM 33 HeoOXomumu OT [mocodere ume Ha LIB]. Beuuky pasxomu, MOHECEHM OT YYaCTHMLMTE B
Pe3yNITaT Ha Te3M IPOBEPKY MM JIPYTM IOTOBOPEHOCTH, Ca 3a CMETKA eIMHCTBEHO HA yUaCTHMLMTE.
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Ioneanerue V

PABOTEH I'PAQUK

TARGET2 e oTBOpeHa IIpe3 BCHYKM IHM C M3KIIIOYeHMe Ha cbboTute, Hemerure, Hosa rommHa, Bemuku mersk u Benmku
TOHEIENTHYK (ChITIACHO KasleHHapa, KoMTo ce mpuiara Ha MSCTOTO, Kbgero e ceganuutero Ha ELIB), 1 maii, Konena u 26
TIEKEMBPIL.

PeepeHTHOTO Bpeme 3a cucremara ¢ BpeMero Ha EBporejickara LeHTpanHa GaHKa, TOECT MECTHOTO BPEME TaM, KBIETO €
cemanminero Ha ELIB.

PaGorausT JIeH 3aIio4Ba Beue€pTa Ha IPEOMLIHNISA pa60TeH JE€H U UMa CIICOHMUA rpa(l)m(:

Bpewme Onucanne

6,45—7,00 u. Bu3anec mpo3operl 3a MOATOTOBKA Ha IHeBHMTE omepary (*)

7,00—18,00 u. OGpabotka mpe3 neHst

17,00 u. [peycTaHoBsiBaHe Ha NpMeMaHe Ha KIIMEHTCKY IUIAliaHus (ToecT
IUTALAHYS, TIPY KOUTO HAPEIMTENST /Wi GeHeUUMEHTHT Ha IIaliaHe
He e MPEKTeH WM MHAMPEKTEeH YYaCTHUK; Te e MIeHTUQMIMPAT B
cicTemara upe3 msnonssatero Ha cpobmerne MT 103 wm MT 103+)

18,00 u. ITpeycraHoBsiBaHe Ha IpyeMaHe Ha MexiyGaHKOBNUTe IUIALAHNS! (TOeCT

MJlatiaHys, pasinnyiu ot KJ'[I/ICHTCKI/ITC)

18,00—18,45 u. (**)

O6paboTka B Kpast Ha [IeHs

18,15 u. (*¥)

061110 NpeyCTaHOBABAHE Ha MBIIOJI3BAHETO Ha JIMKBUIOHM YJIECHEHUS C
TIOCTOSTHEH TOCTBIT

(Marnko mo-kbcHO) 18,30 u. (¥**)

HaHHI/[TC 3a aKTyalm3upaHe Ha CUETOBOIHUTE CUCTEMM Ca TOCTBITHY 33 ]_IE

18,45—19,30 u. (*¥)

Hauaro Ha oOpaborkara 3a feHst (HOB paboTeH IieH)

19,00 . (**) — 19,30 u. ()

l'[penocmsm—le Ha JIMKBUIIHOCT 110 CMETKA B IUIATEXKHMS MOLYIT

19,30 u. (+*)

CpobliieHye ,HaYalIo Ha MPOLENypPaTa“ M CETHIIMEHT Ha MOCTOSHHM
HapeXNaHus 3a MPEXBBPIISHE Ha JIMKBUITHOCT OT CMETKM B IITATEXKHYS
MOIIyJT KbM IOJCMETKA/V1[OIIeNalHI CMETKM (CETBIIMEHT, CBBP3AH ChC
CrioMaraTesiHa CucTeMa)

19,30 (%) — 22,00 u.

Vi3mmbiHeHye Ha TpaHCepy 3a TOMBIIHMUTENHA IMKBIIHOCT TPe3 MOJIYJIa 32
MHQGOPMALILS ¥ KOHTPOIT TPt CIIOMAraTeNHaTa CYUCTeMa [a M3IpaTHt
ChoOLLICHME ,HAYANOTO HA LMKBIA“; MEPHO HA CETBIIMEHT Ha ONepaLit
Ha CTIOMAraTeliHy CUCTeMH, M3BbPIIBAHM TIPe3 HOWITA, (EMMHCTBEHO 3a
TIPOLENIYPa 33 CETHIIMEHT 6 Ha CTIOMAraTelHuTe CUCTEMM, KaKTO e
TI0COUEHO B TpuioxeHue IV)

22,00—1,00 u.

l'[epmou Ha TEXHMYECKA IOAIPBKKaA

1,00—6,45 u.

TMpouenypa 3a CeTHIIMEHT Ha ONeEPALM HA CIIOMATaTeNHU CUCTEMM,
M3BbPLIBAHY TIPe3 HOLITA, (EAMHCTBEHO 3a IPOLEMypa 3a CETHIMEHT 6 Ha
CIIOMarareyiHuTe CUCTeMH)

(*)  Onepawyu npes eHs o3Hauasa 06padOTKa Ipe3 [eHs 1 0OpabOTKa B Kpasi Ha JIEHL.
(**) TIpukimousa 15 MMHYTV 110-KBCHO IIPe3 NOCIIEHMS IEH OT NepUOIa Ha NOMIbPXKAHEe Ha pe3epBuTe.
(***) 3amoua 15 MMHYTI NO-KbCHO Ipe3 MOCTEHNS [IeH OT Mepyoa Ha MOIIbPXKAHe Ha pe3epBuTe.

MoymsT 3a nHGOpMALIS 1 KOHTPOI MOXKe 13 Obe M3MOI3BAH 33 MPeXBBPIsIHE Ha myksuaHocT ot 19,30 u. (') mo 18,00 u.
Ha CrieBalims JIeH, ¢ M3KIIIOUeHye Ha Iepuona 3a TexHuyecka nomapbxkka or 22,00 u. go 1,00 u.

Pa6orroTto BpeEME MOKE [1a 613[18 MBMEHEHO, B cnyqaﬁ ue ce mpuemMar MEpKM 3a HEIPEKbCBAEMOCT Ha pa60TaTa B CbOTBETCTBME C

norrbiHenve IV, naparpad 5.

3amousa 15 MUHYTH ITO-KBCHO IIPE3 MOCIIEIHNA [I€H OT Iepuofaa Ha MOOIbpKAHE Ha PE3CPBUTE.
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[onaanenue VI

TABIIMUA 3A TAKCUTE U QAKTYPUPAHE

Takcu 3a JUPEKTHN YYaCTHULIU

Meceunara takca 3a 00paboTKara Ha IiatexHu Hapexuarust B TARGET2-[nocouere LIB/mbpkasa) 3a QUpeKTHN yUacTHULM B
3aBUCUMOCT OT U30paHATA OT IMPEKTHUS YUACTHMK Bb3MOXKHOCT €:

a) 100 EUR 3a Bcsika cMeTKa B IUTATEXKHMS MOMIYIT 1 TBbpHA Takca B pasmep Ha 0,80 EUR 3a Besika TpaHsakumst (neGurtHa
omepaus); win

0) 1250 EUR 3a Bcsika cMeTKa B IUIATEKHMsE MOJIYJ M TAKCA 33 BCSIKA TPAH3AKLMS, OIpelielieHa Ha OCHOBaTa Ha o0eMa Ha
TpaH3aKuyuTe (IeOMTHA OrepaLus) 3a Mecell:

[namnazon Or Ilo Llena

1 10 000 0,60 EUR
2 10 001 25000 0,50 EUR
3 25001 50 000 0,40 EUR
4 50 001 100 000 0,20 EUR
5 Han 100 000 — 0,125 EUR

HsimMa Takca Tpy MPEXBBPIIAHE HA JIMKBUOHOCT MEXIY CMETKA B IUIATEXKHMA MOMYII Ha YYaCTHMK M HEroBaTa IOICMETKA.

Meceuynara Takca 3a MHoroampeceH pocten ¢ 80 EUR 3a Bcekm 8-umdpen BIC-ampec, pasmmueH OT OaHKOBMS
VICHTUPUKALIMOHEH KOJ] HA CMETKATa Ha [IMPEKTHUS YYaCTHUK.

TIMpeKTHN YYaCTHNMLM, KOUTO He KenasT OaHKOBUAT MICHTM(MKALMOHEH KOI Ha TSXHATA CMeTKa Ja Obme MyOnuKyBaH B
mupektopuaTa Ha TARGET2, sannawar gonsnautensa Meceyna takca B pasmep Ha 30 EUR 3a cMerka.

Takcara 3a BcsIKa perncTpanys Ha MHOMPEKTEH yUaCTHUK OT IMPEKTeH yyacTHUK B mupektopusta Ha TARGET?2 e B pasmep Ha
20 EUR.

Takcara 3a Bcsixka pervcrpaums B apextopusata Ha TARGET2 na appecar ¢ BIC, BK/I0UMTENHO KIIOHOBE Ha NMPEKTHM WA
VHIMPEKTHY yyacTHuLy, € B pasmep Ha 5 EUR.

Takcu 3a IyJ1 32 OCUTypsiBaHE Ha JIMKBUITHOCT

IIpu CAl-pexum Meceunata Takca e B pasmep Ha 100 EUR 3a BcsKa cMeTKa, BKJIIOYEHA B IpyTIaTa.

[Ipn AL-pexum MeceyHata Takca e B pasmep Ha 200 EUR 3a Bcsika cMeTka, BKitoueHa B AL-rpymara. Ako AL-rpymata
msnonsa CAI-pexuM, 3a CMETKHM, KOUTO He ca BKIIIOueHM B AL-pexmw, ce 3aruiaiia Mecedsa Takca B pasmep Ha 100 EUR 3a
CMeTKa.

[lpu AL- u CAl-pexxum 3a BCUUKM TUIALIAHMS HA YYaCTHUUMTE B IpyriaTa ce IpuiaraT HaMajisiBaulute TakCH, MOCOYEHM B
Tabmuiata no maparpad 1, Oyksa 0), Bce eHO, ue Te3) IJIALIAHMS €A MBIPATEHN OT eIHA CMeTKA.

Meceunara Takca B pasmep Ha 1 250 EUR, nocouena B maparpad 1, 6yksa 6), ce raiia oT MeHUIKbPA Ha COTBETHATA IPYIIa,
a MeceuHa Takca B pasmep Ha 100 EUR, nocouera B maparpad 1, Oyksa a), ce IIIalIa OT BCHYKY OCTAHATIV WICHOBE HA IPyIIaTa.
Axo AL-rpyna e yact or CAl-rpyna u ako MeHMIKbPBT Ha AL-rpynara u MeHumKbpbT Ha CAl-rpynara ca eqHO M ChLIO JIMLE,
ce 3amyala eqHOKpaTHO MeceyHaTa Takca B pasmep Ha 1 250 EUR. Ako AL-rpynara e uact or CAl-rpyna u MEHMIXbPBT Ha
CAl-rpynara e pasnuuex T MeHMIXbpa Ha AL-rpynara, MeHuIKbpsT Ha CAl-rpynara mama JONBIHMTENIHA MeCeuHa Takca B
pasmep Ha 1 250 EUR. B To3it crtyuait obuiata gakrypa 3a Bemuyt Takey B CAl-rpymara (BKITIOUMTENHO cMeTkute Ha AL-
IpyIaTa) ce M3Mpamar Ha MeHnIxbpa Ha CAl-rpynara.
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10.

Qaxrypupane

3a IMPeKTHUTE YYACTHMIIN Ce IPUIIATAT CIeHNTe PABIIIA 32 GaKTypupane. [IMPEKTHIST YUaCTHUK (MEHMITKBPBT Ha AL- yin
Ha CAl-rpynara, B ciyyait ue ce n3nonssa AL- mwin CAl-pexkim) moryyasa He MO-KbCHO OT neTyst paGoTeH MeH Ha CrIerBars
Mecell pakTypata 3a MPeNMINHMS Mecell, NOCOUBALIA IHIKMMKTE TaKCy. [DIAIIAHETO ce M3BBPIIBA HAM-KHCHO HA MIeceTis
PabOTeH JIeH OT TO3M Mecell 10 CMeTKa, MocoueHa Ot [rmocoyete uMeto Ha LIB), 1 ce me6uTIpa OT Tasy CMeTKATa B IJIATEXKHMUS

MonyJl Ha y4JacTHUKaA.
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Ionaanenue VII

CIIOPA3YMEHME 3A ATPETIPAHE HA JIMKBUOHOCT - BAPMAHT A

O0pazen 3a u3MoI3BaHe Ha AL-peXuM OT eHa WM MOBeve KPeUTHN MHCTUTYIMM

MC)K]IY, OT €[IHa CTpaHa,

[yuacTHUK], THTYIApP Ha CMETKA/V B IUTATCKHUS MOMYT NO [irooveveevereemeeemmemmmmmmnnnnnns ], mpu [mocouere 1IB], mpencrapnsBaH oOT
], meicTBam Kato | 1,

[yuacTHUK], TUTYSSp HAa CMETKA/M B IUIATEKHUS MOLYT NO [eooeooooemeomrrssssone ], npu [nocouere LIB] mnpencrasisBan or
], meitcrsau Karo [ ],

[yuacTHMK], TUTYNSAp Ha CMETKA/M B IUIATERHUS MOIYIT NO [ewooowoomrirrssisssssssnnne ], mpu [mocouere LIb] mpencraBnsgBaH OT
], meiicTBam Kato | 1,

(mo-gony ,unexHosere Ha AL-rpyna‘),

¥ OT [IpyTa CTpaHa,

[ume na AL-HLB],

[ume Ha AL-HIIB],

[ume Ha AL-HLIB],

(mo-pmony ,, AL-HLIB)

(uneHosete Ha AL-rpynata n AL-HIIB, napuuany no-gomny 3aemHo ,Crpanute”)

KaTO MMAT IpEenBuM, 4e:

1)

0

Or npasHa renHa touka TARGET2 e marpaneHa kato MHOXKECTBO OT IUIATEXKHM CMCTeMM, OINpEleseHM KaTo TaKuBa IO
CHOTBETHOTO HALIMOHAITHO 3aKOHOATENICTBO 3a nputaraHe Ha Hupektusa 98/26/EO Ha Esporieiickust napnament 1 Ha ChbBera
ot 19 mait 1998 r. OTHOCHO OKOHYATEITHOCTTA Ha CeThIIMEHTA B IIJIATESKHUTE CUCTEMM U B CUCTEMUTE 32 CETHIIMEHT Ha LICHHU
kunxa (V).

Y4yacTHULMTE B €IMH VI MOBeye cucTeMHy KomnoHeHTr Ha TARGET2 morar, nipy onpenenieHy 00CTOSTENICTBA, YCTAHOBEHN B
CBOTBETHUTE YCIOBUSA 33 yyactue B cucteMHuTe KomnoneHT Ha TARGET2, na cp3pamar AL-rpyma, nocpencTsoM KosTo ce
arpernpa JIMKBUAHOCT 1O CMETKMTe B IIATEXHNS MOyl Ha uleHopeTe Ha AL-rpymara.

ArperypaneTo Ha JIMKBUIHOCT TO3BOTISIBA Ha UIeHOBETe Ha AL-TpyTiaTa [la M3BbpIIBAT CETHIIMEHT Ha IUIATEXHN HapeXKIaHMs 33
CyMa, HaJIBMIUABAIIA HAJIMYHATA JIMKBMIHOCT 1O TEXHUTE CHOTBETHM CMETKM B IUTATEXHMS MOIYIL, IIPU yCIoBMe ye obuiarta
CTOIHOCT Ha BCMYKM TaKyBA IUIATEXHNM HAPEXIAHNMS HMKOTA He HaJBMINABA OOWMS pasMep Ha HallMYHATA JIMKBMIHOCT IO
BCHUKY TAKMBA CMETKI B IUTATEXHIS MOIYNL Bb3HukHamata meOWTHA NMOBMINA IO €[HA MM IOBede OT Te3U CMETKM B
TNTATEXHNS MOMYN NPEACTaBNsBa KPEAMT B PAMKMTE HA JICHS, UMETO NPEOCTAaBSIHE CE YPEeXMOa CBINIACHO CHOTBETHMTE
HAUMOHAJIHY JIOTOBOPEHOCTH, NPY YCIIOBUATA Ha M3MEHEHNATA, OMMCAHM B HACTOAIIOTO CIOPasyMeHNe; M MO-KOHKPETHO,
Takapa [eOMTHA MO3MIILL e 0Oe3IeveHa ¢ HATMYHATA JIMKBIIHOCT 10 CMETKUTE B INIATEXHIS MOMYI Ha IpyINTe WICHOBE Ha
AL-rpynara.

TeiiCTBMETO Ha HACTOSIINMS MEXaHM3bM HsIMA 34 LeT 14 OOCIMHM Pa3NUIHUTE CMETKM B IUIATEKHMUS MOMIYII, KOUTO CBINIACHO
OTpaHMYEHMSATA OMMCAHM B HACTOSIIIOTO CMOpa3yMeHMe, NPOIBIIKABAT [a Ce TbPKAT M3KITIOUMTESIHO OT TeXHMTe ChOTBETHU
TUTYIISPU.

HacTosmmsT MexaHu3bM MMa 3a Lielt a u30erHe GparMeHTHPAHeTo Ha JIMKBUIHOCT B PA3MYHUTE CHCTEMH) KOMIIOHEHTH Ha
TARGET2 u fia onpocTyt ynpas/ieHueTo Ha JIMKBUIHOCTTA B PAMKMTE HA €IHA IPyNa OT KPEeIUTHM MHCTUTYLIMAM.

HacrosiumsT MexaHu3bM TMOOOpsIBa LSUIOCTHATA eQeKTMBHOCT Ha CeThiMeHTa Ha Iuiamanmsta B TARGET2.

[Yuacruuk], [yuactuuk] u [yuacThuk] ca cbp3aru cbotBetHo ¢ TARGET2-[mocouere LIB/nbpkasa), TARGET2-[mocouere
Lib/ubpzkasa] u TARGET2-[nocouere LIb/mbpkaa] u ca 06Bbp3ai oT [mocoyere JOTOBOPEHOCTTa/uTe B MBITbIHEHME Ha
XapMoHM3MpaHUTE YCIOBMS] OT [OCOYeTe ChOTBETHUTE JIATH],

OB L 166, 11.6.1998 r., cTp. 45.
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TOHACTOSIUIEM CTPAHUTE CE CIIOpa3yMsxa 3a CIIEIHOTO:

UYnen 1
BrimsaHe B cujla HA HACTOSIIOTO CIOpPa3yMeHue

Hacrosmoro cniopasymenne u u3MeHeHusATa KbM HETO BIM3AT B CUIIA eIMHCTBEHO Korato ynpasyisisainara HIIB, cren kato e nomyunia
CUMTAHNTE OT Hesl 32 HeOOXOMMMIU MHGOPMALIMS 1 IOKYMEHTH, MOTBBPIN IICMEHO, Ue HACTOSIIIOTO CIOPA3yMeHye U U3MEHEHMSITa
KbM HEr0 ChOTBETCTBAT Ha M3MCKBAHMATA, YCTAHOBECHM B CHOTBETHUTE YCIIOBMS 3a yuacTue B cucteMHnte Komronent Ha TARGET2.

Ynen 2
B3aumeH uHTepec Ha uneHoBeTe Ha AL-rpynara u na AL-HIIb

1. Unenosere Ha AL-rpynara gexiapyupar 1 NOTBbPKIABAT M3PUUHO, Ue CKITIOUBAHETO Ha HACTOALIOTO CIIOpa3yMeHMe e B 10J13a Ha
TEXHUS B3aMMeH MKOHOMMYECKM, COLMaieH M QMHAHCOB VIHTEPEC, Thil KATO CETHIIMEHTHT HA IUIATEXHUTE HAPEXIAHMS Ha BCUUKM
ujieHoBe Ha AL-rpymata Moxe Ja ce M3BbPILINM B TeXHUSI ChOTBeTeH cucTeMeH KomnoHeHT Ha TARGET2 o cyma, chotsercTBaiua Ha
HaJIMYHATA JIMKBUIHOCT 110 BCUYKM CMETKM B IUIATEXKHMs MOJYJT Ha ujleHoBeTe Ha AL-rpymnara, KaTo 1o TO3M HauMH ce yBe/uyaBa
HaJIMYHATA JIMKBUAHOCT B IPYrM cUcTeMHy KomnoHent Ha TARGET?2.

2. AL-HIPB mmar B3ammeH MHTEpeC Ia NPEJoCTaBAT KPeIUT B paMKUTe Ha [eHs Ha ulleHoBeTe Ha AL-rpymarta, Tbil KaTo TOBa
TOBJILABA LSUTOCTHATA eEKTMBHOCT Ha ceThiMeHTa Ha miamanusra 8 TARGET2. Kpemurbr B paMkute Ha HeHs e o0e3reueH B
cpoTBeTCTBIeE ¢ WieH 18 or Ycrasa Ha EBporieiickata cuctema Ha LeHTpanHuTe GaHKy i Ha EBporielickara LeHTpanHa 0aHKa, Thil KaTo
[eOUTHOTO CaIIo, BH3HNMKBAIIO OT VM3ITBIIHEHNETO HA INIATEXHOTO HAPEXKIAHE, ¢ MOKPUTO C HATMYHATA JIMKBUIHOCT 10 CMETKNUTE B
IJIATEXHISE MOJIYII, IbPXKAHM OT Ipyrute uieHoBe Ha AL-rpymata mpu Texuure cborseriu AL-HLB, kouto ca obesmeuenn 3a
VBITBIIHEHME HA 3a[IbJKEHMSATA, IBIKMMU OT BCeKNM usieH Ha AL-rpymata kbm AL-HIIb.

Ynen 3
IpaBa u 3abKeHus Ha ueHoBere Ha AL-rpyma

1. Unenosere Ha paneHa AL-rpyma ca conmmupapHo otropopuyu cnpsamo scmukyu AL-HIB 3a Bcuukm B3eMaHms, Bb3HMKBAlIM OT
CEeTh/IMEHTA B TeXHUs CHOTBETeH cmcTeMeH KomnoHeHT Ha TARGET2 Ha matexXHOTO HapexnaHe Ha janeH wieH Ha AL-rpynara.
Unenosere Ha AL-rpynara HAMaT npapo [1ia ce M030BaBaT Ha BBTPEIHOTPYIIOBUTE JIOTOBOPEHOCTH 33 PasNpereisHe Ha 3abIKEHMs C
uent u30sirBaHe Ha OTroBOpHOCT cripsiMo AL-HLIB BbB Bpb3Ka ¢ 00€IMHSBAHETO HA BCUUKY TOPECTIOMEHATI 3aIBIIKEHISL.

2. O6111a'ra CTOMHOCT Ha BCUYKM ITATEXKHI HapeXnaHus, VIBIIBIIHEHN OT YJIEHOBETE Ha AL—rpynaTa 110 TEXHU CMETKU B IJIATE2KHIS
MOmyJI, HUKOIra HE MOXKE [1d IpeBMilaBa 06111]/15[ pa3Mep Ha LillaTa HaJIMYHA JIMKBMOHOCT IIO BCMUKM TaKVBa CMETKM B INIATEXKHUSA

MOIIIL.

3. Unenosere Ha AL-rpyma ca onpasomoueHy 1a u3nonzsar CAI-pexiM, KakTo e I0COYeHO B [ocoyeTe JOrOBOPEHOCTTa/uTe B
VM3IBIIHeHNe Ha XapMOHM3MPAHUTE YCIIOBMUs].

4. Unenosere Ha AL-rpynara CKII0UBaT BHTPELIHO CIIOPa3yMeHNe MOMEXIY CU, KOETO ChIbpxKa MEXIy IpyroTo:

a)  IIpaBWIATa 3a BBTPELIHA OpraHM3alys Ha AL-rpymara;

0)  ycoBusTa, CHINIACHO KOMTO MCHMIXKBPBT Ha AL-rpyrara e [UTbXeH [l ce OT4MTa NpeN wieHoBete Ha AL-rpynara;
B)  pasxomute 3a AL-pexuma (BKIIOUMTETTHO TSIXHOTO paslIpefeNicHue MeXIy uieHoseTe Ha AL-rpymara); u

I)  ABIKMMOTO BB3HArpaxieHue Ha wieHoeTe Ha AL-Tpymata 3a yciyrute, KOMTO Te CM MpeNOCTaBST B3auMHO no AL-
CIIOPA3yMEHETO, 1 MPABJIATA 32 M3UMCIISIBAHE HA (PMHAHCOBATA TPECTALISL

C m3kioueHne Ha OyKBa I), 4ieHOBeTe Ha AL-Ipynata MOTaT Jja peliar iy [1a pa3KpusT WM He BHTPELIHOTO CIOpasyMeHue Wiin
vactu or Hero npen AL-HIIB. UneHosete Ha AL-rpymara ca sagbikenn ga paskpust npen AL-HIB undopmatmsita, nocoueHa B
Oyksa ).

Ynen 4
Ilpasa u 3agbmkenus Ha AL-HIb

1. Axo uneH Ha AL-rpyna nopage IUIaTeXKHO HapexIaHe IO HETOBUSI ChOTBeTeH cucreMeH KommoHeHT Ha TARGET2 3a cyma,
Ha[IBMINABAlIA HalMYHATa JIMKBUIHOCT 110 CMETKATa B ITATeXHMsA MOHYT Ha TO31 wieH Ha AL-rpynara, Herosata chotsetHa AL-HIIb
OTITycKa KPEINT B PAMKNTE Ha [EHS, KOJTO ¢ 0besIeueH ¢ HaMMYHATA JIMKBUIHOCT IO APYTU CMETKY B IUTATEXKHIST MOy, MbPKAHN
or wleH Ha AL-rpynara B cbotBeTHata AL-HIIB, mu o cMeTKuTe B riaTexKHus MOIyI1, IbpKaHy OT OpyTuTe uleHoBe Ha AL-rpynara
npu Texuute cbotBeTHM AL-HIIB. Tosn kpemut B paMKuTe Ha [IeHsl ce ypexna OT IpaBuiiaTa, MPUIOXKMMMU 3a MPEJOCTaBSHETO Ha
KpeauT B paMKuUTe Ha feHs oT Takaa AL-HIIB.
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2. [narexHu HapeXnaHysd, NogafgeHy OT WIEH Ha AL—rpynaTa, KOMTO BOIAT OO NpPEBUINABAHE Ha HAJIMYHATA JIMKBUOHOCT IO
BCMYKM CMETKM B IUIATEXKHMA MOJYJI Ha UJICHOBETE Ha AL-rpynaTa, C€ HapeXNaT Ha OIalllKa, JOKAaTo C€ Harpyla HOCTaTb4YHO
JIMKBUIHOCT.

3. C M3KITIOYeHNe Ha CTydanTe Ha 00pasyBaHe Ha IPOM3BOICTBO IO HECHCTOSTENTHOCT CPEIly eIVH IITI IoBede OT WiieHoBeTe Ha AL-
rpynara, AL-HIIb Moxe f1a momcka OT BCEKM OT uieHOBeTe Ha AL-rpymaTa IbJIHOTO M3ITBJIHEHME Ha BCUUKM 3allbIKEHMS,
Bb3HMKBAIYM OT CEThJIMEHTA Ha IUIATEXHM HApeXIaHWS Ha uneH Ha AL-rpynara B Herousi cucteMeH KomnoHeHT Ha TARGET2.

Ynen 5
Ha3HauaBane u QpyHKMM Ha MeHMIKBpPa Ha AL-Tpyma

1. C Hacrosmoro ueHoBeTe Ha AL-rpymara ompenensit [rmocodeTe yuacTHMKA, OMpeleNieH 3a MeHWTXbp Ha AL-rpymara] 3a
ynpasuten Ha AL-rpynara, KOATO € KOHTAKTHA TOUKA MO BCUYKY aIMUHICTPaTUBHU BBIPOCH, CBHP3aHM ¢ AL-rpymara.

2. Bcnuky ueHose Ha nameHa AL-rpyma mpemoctaat Ha cpotBeTHata cu AL-HIID u Ha Menmmxbpa Ha AL-rpymara Bcska
MHPOPMALLNS, KOSITO MO [1a 3aCETHE BATMIHOCTTA, BIM3AHETO B CIJIA ¥ M3ITBIIHEHMETO HA HACTOSILIOTO CIIOPa3yMeHIe, BKITIOUMTEITHO
u 6e3 orpaHnueHye, BCIKO M3MeHEHNMe U IIPeKpaTsBaHe Ha BPB3KUTE MeXIy wieHoeTe Ha AL-rpynara, HeoOXOMMM 3a [1a OTIOBAPSIT
HA OINPpENENICHNETO 33 IPyNa, YCTAHOBEHO B [IOCOYETe CHOTBETHMTE PA3NOPEaOM B IOTOBOPEHOCTTA[UTE IO M3IIbIIHEHNME HA
XapMOHV3MpAHNTe YCIOBISI], HACTBHIIBAHETO HA HEM3ITHIIHEHME 0 CMUCHIA Ha [rOcodere [OrOBOPEHOCTTA/uTe B M3IBJIHEHNME Ha
XapMOHM3MpaHNTe YCIIOBMS] WM BCAKO CHOMTME, KOETO MOXKe [1d 3acerHe BAJMIHOCTTA V[WIM V3IBIIHEHMETO Ha [rocouere
pasmopenGuTe 3a 3a7or, MPUKITIOYBALIO HETMPAHE VIIM [PYTM ChOTBETHNM pasnopenGy OT JOTOBOPEHOCTTA/UTe MO M3ITBIIHEHME Ha
XapMOHU3MPAHNUTE YCIIOBLS].

3. MeHmmKbpbT Ha AL-rpynara mpemocrassi HesabaBHO Ha ynpasiissaiara HIB Besika mudopmanus, ommcaHa B maparpad 2,
OTHACAIIA Ce JI0 HEero MM [0 BCEKM APYT usleH Ha AL-rpymara.

4. MenmmxbpsT Ha AL-rpynata oTroBopst 32 HAGMIONEHNETO B PAMKITE HA [ICHS BbPXY HAIMYHATA NIUKBUIHOCT B PaMKuTe Ha AL-
rpynara.

5. MeHI/I]I)K’bp’bT Ha AL—rpyr[aTa VIMa ITbJIHOMOIIHO 3a CMETKUTE B IUIATCKHMSA MOMOYJT Ha YJIICHOBETE Ha AL—prHaT& u, 1mo-
KOHKPETHO, HeiicTBa KaTo MPEOCTaBUTENl Ha YJIEHOBETE Ha AL—rpynaTa BBB BPBb3Ka CHC CIIEIHUTE HeHOCTI:

a) BCSIKAKBI ONeEpaLyy Ha MOJIyJIa 3a MHOPMALIMS M KOHTPOJI BbB BPb3KA ChC CMETKMTE B IUIATEXHISI MOJIYI Ha UICHOBETE Ha
AL-rpynara, BKIIIOUNTEITHO, HO He OTPaHMUEHO 10, IPOMSIHA Ha NPUOpPMTETa HA IIATeXKHO HapexiaHe, OTMSIHA, IIPOMSIHA Ha
MOMEHTA Ha CCTBIMEHT, IIPEXBBPIIHE Ha JIMKBUIHOCT (BKIIOYUTEIIHO OT M K'bM NOICMETKM), IPOMSIHA Ha pela Ha TPaH3aKILuyL,
YaKalllyl B ONAIIKATA, 3aIa3BaHe HA JIMKBJIHOCT BbB BPb3Ka ¢ AL-rpymara, u 3aaBaHe M MPOMSIHA Ha JIVIMUTY 11O OTHOLIEHVE
Ha AL-rpynara;

6) BCMYKM JIMKBUIHN OIE€paLN 1O IPUKITIOYBAHE B Kpas Ha [EHS MEXKIY CMETKUTE B IUIATE2KHMUA MOMIYII Ha YICHOBETE Ha AL-
Ipynara, rapaHTMpaly, 4€ BCUUKM calllia 110 CMETKUTE B IUIATEKHMS MOMIYJT Ha WIEHOBETE Ha AL-rpynaTa Ca M3paBHEHM, TaKa
Ye HUKOA OT TE3U CMETKU A HAMA H66MTHO Cajngo B Kpas Ha OEHA WK, KBIETO € IIPUIIOKNMO, a MMa ]1€6MTHO CaJino, KOETo HE
¢ olesreueHo mo NOOXOIALL HAYMH (HO-]]OJ'ly Ta3y npouenypa ce Hapuda ,,MSpaBHﬂBaHeu);

B) 06LLI,I/[ yKasaHus, CbITIACHO KOUTO C€ M3BbPIIBA aBTOMATMYHO M3PABHABAHE, T.C. OIPENENIAHE Ha ITOCIEIOBATENIHOCTTA Ha
CMETKUTE B IUIATEXKHMA MOLYJT Ha WICHOBETE Ha AL-rpynaTa, II0 KOUTO MMa JIMKBUIHOCT, 3a ue61/m/[pa1-xe B paMKuTE Ha
U3PaBHABAHETO;

I)  [pM JIMNCATA HA MBPUYHM MHCTPYKLMM OT MEHMIKbpA Ha AL-rpynara cbriacHo Oyksu O) 1 B) ce M3BBpUIBA aBTOMATIUHO
n3paBHsABaHe, KaTo Ce 3aI104Ba OT CMETKATa B IUIATexKHMA MO C Haii-TONAMOTO KPEIUTHO CaIIo 1 Ce HacouBa KbM CMETKATa C
HAJ-TOIIIMOTO TeGMTHO Carmo.

Cpimte Kpurepuu, OInpenesieHn B 6yKBI/l B) u I‘), Ce€ M3IIO0JI3BAT, aKO HACTBIIN UBITHIHUTEITHO C'b6I/ITI/Ie, KaKTO € [MOCOYEHO B [HOCO'-IeTe
CbOTBETHUTE pasr[opeu6u oT [IOI'OBOpeHOCTTa/I/[Te B MBITBJIHEHME HaA XapMOH]/[SI/[paH]/[Te yCHOB]/[}I].

6. UneHosere Ha AL-rpymara ce OTKa3BaT M3pMUYHO OT BCUYKM IIPaBa CIPSIMO MEHUIKbpa Ha AL-rpymara chIflacHO [mocoyere, ako e
TPUITOKIMMO, CHOTBETHUTE PA3MOPEON OT HALMOHATIHOTO 3aKOHOMNATENCTBO], Bh3HMKBALLM OT ChBMECTSIBAHETO HA KAUeCTBOTO HA TO3M
MEHMIIKBP KaTo TUTYIISAP Ha CMeTKA B IJIATEXHMs MOMYII U ujleH Ha AL-rpyma ¢ KauecTBOTO Ha ymnpasuten Ha AL-rpymara.

Ynen 6
Pons na ynpasnssamara HIb

1. Ynpaenspamara HIb e KoHTaKTHaTa TOYKa IO BCMUKM aIMUHUCTPATUBHY BBIIPOCH, CBbp3aHM ¢ AL-rpymara.

2. Benukn AL-HIIB mpenoctassit He3abaBHO Ha yrpasnssamara HIIB Besika mudopMariyst, KOSITO € CBbP3aHa CbC CHOTBETHUTE MM
usleHOBe Ha AL-rpymara, KOATO MOXe J1a 3acerHe BalMOHOCTTA, BIIM3AHETO B CMJIA M M3IBJIHEHMETO HA HACTOAIIOTO CIIOPAa3yMeHMe,
BKJTIIOYMTENIHO, HO HE OTPaHMUYEHO 1O, BCAKO M3MEHEHME WM NPEeKpaTsABaHe Ha BPB3KMTE MEXIy wieHoeTe Ha AL-rpymara,
HeOOXOIMMM 33 [la OTTOBAPAT HA ONPENENEHNMETO 3a IPYId, HACTBIIBAHETO HA HEM3IBIIHEHME IO CMNCBIA Ha [mocodere
IIOTOBOPEHOCTTA/Te B M3IBITHEHE Ha XapMOHM3VPAHIITE YCIOBISI] MM BCSIKO CHOMTIIE, KOETO MOZKE [1a 3aCerHe BAIMIHOCTTA i/l
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V3ITBIHEHNETO Ha [MOcodeTe 3aiora, pa3mopemomTe 33 MPUKITIOUBALIO HETMPAHe MM BCSIKA IPyra CHOTBETHA pasmopenba oT
[IOTOBOPEHOCTTA/UTe B M3IIBIIHEHME HA XapMOHV3UPAHUTE YCIIOBHS].

3. Ynpasnssamara HLB mMa mocTbm DO BCSKA 3HauyMa MHQOPMALULS BHB BPB3KA C BCHUKM CMETKM B IUTATEXHIS MOIYT Ha
wieHoBeTe Ha AL-Tpynata, BRITIOUUTENTHO, HO He OTPAHMUEHO [0, MHGOPMALILS BbB BPb3Ka C BCHYKI KPETHIL JIMHIM, CAJIIa, 00wl
060pOT, M3BbPLICHN IUIAMAHNS, YAKALM HA OMAIIKA IUTALAHWS, KAKTO M VMHQOPMALVSI OTHOCHO JIMNATH M pe3epBypaHe Ha
JIMKBUITHOCT Ha ujleHoBeTe Ha AL-rpymara.

Ynen 7
Cpok M mpeKkparsiBaHe Ha HAaCTOSLIOTO CIIOpa3yMeHue

1. Hacrosoro criopasymetne e Ge3cpouHo.

2. Bcekn unen Ha AL-rpynata Moxe [a IPEKpaTy €IHOCTPAHHO YYaCTMETO CM B HACTOSUIOTO CHOpasyMeHue € IMCMEHO
npenussectie ot 14 pa60THM nay 1o AL-HIB, B unmuto cucremen xomnonent Ha TARGET2 yuactsa, u 1o ynpasnssaiara HIb.
Ynpasnspamara HIB notsbpxpasa Ha To3u uwileH Ha AL-rpymata partata Ha mNpekpaTsBaHe Ha HEroBoto yuactme B AL-
CIOpa3yMeHMeTo 1 CboOliaBa Tau fgata Ha Bcuuku AL-HIIB, Kouto cboTBETHO MHOPMUpAT TeXHUTE UiieHOBe Ha AL-rpynara. Ako
BBIIPOCHMAT UieH Ha AL-Tpynata e HeliHUAT MEHUIKBD, OCTAHAIINTE YlleHOBE Ha AL-rpyrara Ha3Ha4aBaT He3a0aBHO HOB MEHMIKBP
Ha AL-rpynara.

3. Hacrosumoro cropasyMeHue WM Y4acTMeTO Ha wieH Ha AL-rpymata B HACTOSILOTO CIOpasyMeHMe, CIOpel Ciydas, ce
IIpeKpaTsBa ABTOMATUYHO Oe3 IPeBapUTEITHO NPENU3BECTIe U C He3a0aBHO HeNiCTBIE, AKO HACTBIIA €[HO MIIM [OBeue OT CIIE[HNMTe
CHOMTMS:

a)  M3MEHEHME WM NPEKpATSBAHE HA BPbH3KMTE MEXKIY BCUUKM 4IeHOBeTe Ha AL-rpymara, HeoOXOIMMO, 3a []d OTTOBApsT Ha
OIpENIeNIeHNETO 33 IPYIIA, MOCOYEHO B [[OCOYETE IOTOBOPEHOCTTA/UTE B MIBIIHEHME HAa XapMOHM3MPAHMTE YCIOBHS] WM
3aCSTallo eIMH WM TIOBeye uileHoBe Ha AL-rpymara; u/uim

6)  BcMuKkM wieHoBe Ha AL-Tpymata wiu e[MH WM NOBeue OT uieHoBeTe Ha AL-Tpymara, Beye He OTIOBApsi/T Ha HSKOE OT
VM3MCKBAHNISITA 33 U3NON3BAHE HA AL-pexXiMa, OnycaHy B [rocoueTe JOrOBOPEHOCTTA[UTe B M3ITbIIHEHMEe Ha XapMOHUBUPAHUTE
ycrosus].

4. BbIIpeKy HACTBHIIBAHETO HA HSKOE OT CHOMTIATA, OMMCAHM B Maparpad 3, IIATEXHOTO HApeXKIaHe, KOETO Bede e MONAeHO OT
yyacTHUK B AL-rpyna B cbotBeTHMs cucteMeH KomnoHeHT Ha TARGET2, octaBa BaumHO 1 M3IBIIHMMO MO OTHOILIEHNME HA BCMYKM
urieoBe Ha AL-rpymata u AL-HLB. [[Tocouere, ako e mpwioxkumo: OcBeH TOBa [IOCOYETE TOTOBOPEHOCTMTE 3a 3aIOf M[Wiln
NMPVKITIOUBAIIO HETMPaHe WM IPYro MPUIOKMMO oObesrieueHye] OCTABAT BaMIHM CJe[ NMPEKPATSBAHETO HA HACTOSIIOTO
CIOpa3yMeHMe [OKATO BCUYKM [EOMTHM MO3MLMM 1O CMETKUTE B IUIATCXKHMS MOLYJ, YMSTO JIMKBMIAHOCT € arperupaHa, ca
VUBITbIIHEHY M3LATIO OT usleHoBeTe Ha AL-rpymara).

5. bes ma ce 3acsira naparpad 3, ynpasnssamara HLB, cbriacysano cbe chotBerHata AL-HIIB, Moxe 1a Ipekpatit 0 BCSIKO BpeMme,
0e3 IpeBapHTETHO MPEMM3BECTHE 1 C He3a0ABHO JENCTBUE, YUACTUETO B HACTOSIIOTO CIIOPAa3yMeHNe Ha BCeKM uileH Ha AL-rpymara,
aKo To3M uieH Ha AL-Tpymara HapyliaBa HSKOSI OT HacTosmmte pasnopentu. Takoa pellieHne ce OTNPABS MICMEHO O BCUUKM
usleHoBe Ha AL-Tpymara, KaTo ce uajaraT MOTMBHTE 3a PeleHMeT0. AKO yYacTHeTO € MPeKpaTeHO Ha TOBa OCHOBaHMe, UIleHOBETe Ha
AL-rpynara, uMeTo ydacTue B HaCTOSIIOTO CIIOpasyMeHMe He € IPeKPaTeHo, MMAT PaBo [Ia IPEKPaTAT YUacTieTo C1 B HACTOSILIOTO
CIOpasyMeHie, Py yCIoBMe, Ye ajar Ha yrpasisamara HIIB u Ha chorsernata AL-HIIB mucmeHo npemmssecTue oT 1T paboTHM
IIHM 33 TOBA. AKO YYacTMETO Ha MEHMILKBPA Ha AL-Tpyrata e IpeKpaTeHo, OCTaHaNuTe WieHoe Ha AL-rpymnara He3abaBHO OnpeensT
HOB MEHUIKBP Ha AL-rpymara.

6. Ynpasnssawara HIB, cermacysano ¢ ocranamure AL-HLIB, Mozke a mpekpatyt HACTOSIIOTO CropasymeHye Oe3 MpeIBapyuTeHO
TpeM3BecTye 1 ¢ He3a0aBHO [EICTBIE, AKO HETOBOTO CIa3BaHe 3aCTpalliaBa LSUIOCTHATA CTaOMITHOCT U curypHoct Ha TARGET?2 wim
M3/1ara Ha pucK m3mbiHenyero ot AL-HIIB Ha 3amaumre M cbIlacHO YcraBa Ha EBporeiickara cucreMa Ha LieHTpanHute OaHKy u Ha
EBporefickara ieHTpasiHa OaHKa. BCsKo TakoBa pellieHye ce M3Ipallia MUCMEHO [0 4IeHOBeTe Ha AL-rpyrara i ChIbp:a MOTUBHTE Ha
peLeHmeTo.

7. Hacroamoro cropasymenye e BajMIHO, JOKAaTO MMa NOHE [BaMa y4acTHULM B AL-rpymara.

Ynen 8
Ipouenypa 3a usMeHeHue

BcAKo mM3MeHeHMe Ha HACTOAUIOTO CNOpasyMeHMe, BKIIIOUMTENIHO IPMEMAHETO Ha [PYrM yuacTHuuu B AL-rpynara, e BanmmugHO 1
M3IIBIIHAMO EAMHCTBEHO aKO BCUUKM CTPAHM Ca [y CBOETO M3PUUHO IMCMEHO ChINIACHe.
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Ynen 9
Ilpunoxumo npaso

Hacrosmoro cropasymenue ce ypexna, THIKYBa ¥ M3IIBJIHSIBA B CHOTBETCTBUE C [1OCOUeTe NPABOTO, NPUIOKMMO KbM CMETKaTa B
TJIaTeXXHMS MOMIYIl Ha yrpasutesis Ha AL-rpynata, mbpxKaHa npu ynpasissaumata HUB]. Tosa He sacsra:

a)  OTHOMIEHMATA MEXMy MafeH uieH Ha AL-rpyma u Heroata chotBetHa AL-HIIB, permamenTnpanu ot mpaBoTo Ha ChOTBETHATa
AL-HLIB; n

0)  mpasara u agbKeHnsta Mexny AL-HIIB, ypenern o npasoto Ha AL-HLIB, KosiTo MOIbpKa CMeTKaTa B IUIATEKHMsT MOy
Ha ujleHa Ha AL-rpyrara, UmsiTo HajanyHa JIMKBUIHOCT Ce M3MONI3BA KATo 0Oe3leyeHue.

Ynen 10
IIpunarane Ha [mocoveTe TOrOBOPEHOCTTA/MTe 1O M3IIbIIHEHNE Ha XapMOHM3MPAHNTE YCIIOBMS]

1. Tlo orHomenue Ha BcekM OT usieHoBeTe Ha AL-rpymara u Texuute cporsernu AL-HIIB, pasnopenbure Ha [mocouere
JIOTOBOPEHOCTTA[UTE B M3IIbJIHEHNME HAa XapMOHM3MPAHMTE YCIOBMS] YpPEKIAT BCEKM BBIPOC, KOWTO HE € M3PUYHO ypeheH OT
HACTOSILIOTO CIIOPa3yMeHNe.

2. [Iocouere OrOBOPEHOCTTa/Te B M3IbIHEHNEe XaPMOHM3MPAHUTE YCIOBYSI] ¥ HACTOSIIOTO CIIOPA3yMeHMe e CYMTAT 3a 4acT OT
€JIHO ¥ CBIIO JIOTOBOPHO OTHOLICHME.

CbCTaBeHO B TONKOBA KOS, KOJIKOTO ca CTpaHure, Ha [...0ama...].

CIIOPA3YMEHME 3A ATPETMPAHE HA JIMKBUIHOCT - BAPMAHT b

OOpazers 3a n3non3Bane Ha AL-pexiuM oT eHa KpenquTHA MHCTUTY LA

Mexny, OT eflHa cTpaHa: [1Me 1 alpec Ha KPEAMTHA MHCTUTYLNSA], TIPENiCTaBIsBaHa OT | ], meficTBama Kato

[ 1.

[yuacTHuK], THTYIAp Ha CMeTKa[u B IUIaTeKHMS Momyi Ne [. ], mpu [mocouere nme Ha LIB],

[yuacTHUK], THUTYIIAp HA CMETKA[M B IUIATEKHUS MOLYI N& [occccvcrrerrerrrrnens ], npu [mocouere nme Ha LIB],
[y4acTHVK], THTYILIp Ha CMeTKa/V B INTATEXRHMS MOMYT NO [ooooiouueurrennnns ], mpu [mocouere ume Ha 1IB],
(yuacTHMLMTE ce HAPUYAT NO-IONY ,usleHoBe Ha AL-rpyma‘),

¥ OT pyTa CTpaHa,

[ume na AL-HLB],

[ume Ha AL-HLIB],

[ume Ha AL-HILIB],

(Hapyuany mo-pmony , AL-HIIBY)

(unerosete Ha AL-rpynara u AL-HIIb, Hapuuanu no-morny 3aefso ,CTpaHu’)

KaTO MMaT TpeBuH, ue:

(1) Or npasna menHa Touka TARGET2 e msrpajeHa KaTo MHOXKECTBO OT IUIAaTEXKHM CUCTeMM, OMpeNesieHM KaTo TakuBa IO
CBHOTBETHOTO HALMOHAIHO 3aKOHONATENCTBO 3a mpmtarate Ha Hupekrusa 98/26/EO Ha Esponerickus maprnament i Ha CbBera
or 19 mait 1998 r. OTHOCHO OKOHYATENTHOCTTA HA CEThIIMEHTA B IIATeXKHUTE CUCTEMM I B CUCTEMITE 33 CETBIIMEHT Ha LEHHN
kumxa (3).

(2)  KpemuTHa MHCTUTYLMS C HAKOJIKO CMETKM B IUIATeXKHMS MOIYIT B €MH IV MOBede cucTeMHM KommoHeHTH Ha TARGET2
MOXe, TPU OMpeNeNieHn OOCTOSTESICTBA, YCTAHOBEHM B CHOTBETHNMTE YCIOBMSI 33 Y4aCTHe B CUCTEMHMTE KOMIOHEHTH Ha
TARGET?2, na cp3pmane AL-rpyna, ocpencTBoM KOETO Ce arpernpa JIMKBUIHOCTTA 110 TaKMBa CMETKM B IUIATEXKHMs MOMYI Ha
ujieHoBeTe Ha AL-rpymara.

() OBL 166, 11.6.1998 . ctp. 45.
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(3)  ArperupaHeTo Ha TMKBMIHOCT MO3BONIABA Ha WeHOBeTe Ha AL-rpymara 1a M3BbpIIBAT CETHIMEHT Ha TaTeXKHY HAPEKIAHNS 3a
CyMa, HAIBMIIABAIIA HATMYHATA JIMKBUIHOCT MO €[HA CMETKA B IUVIATEXKHISI MOMYTI, NPV YCIOBME e OOLIATA CTOIMHOCT Ha
BCHYKY Te3Y IJIATeKHY HAPEXKIAHVS HMKOrA He HAIBMIABA OOLINS pasMep HA HATMYHATA JIMKBMIHOCT [0 BCHUKM CMETKM Ha
wieHoBeTe Ha AL-Tpymarta B MiaTexHis MOIyn. Bh3HMKHAmaTa meOMTHA MO3MLMS MO €[HA MM TOBede OT Te3y CMETKM B
TaTeXKHUA MOy TNpECTapisBa KPemMT B PaMKMTe Ha JEHs, 4MeTO NPEOCTaBsHe Ce Ypexk[a ChITIACHO ChOTBETHMUTE
HalMOHATIHY JIOTOBOPEHOCTH, IPU YCTIOBUATA HA M3MEHEHNATA, ONMMCAHM B HACTOSINIOTO CMOPa3yMEHMe; M IO-KOHKPETHO,
TaKaBa JeOMTHA MOBULIMS e oOe3leyeHa ¢ HATMYHATA JIMKBUIHOCT 110 CMETKMTE HA WiEHOBeTe HA AL-rpymata B IIaTexKHMs
MOy

(4) HeicTBreTo Ha HACTOSAIIMS MeXaHM3bM HsMA 3a LN Ha 068]1]/[[{]/[ pasimMuHUTE CMETKM B IUIATEKHUSA MOMYJI, KOUTO CbITIACHO
OrpaHMYEHUATA 110 HACTOSALIOTO CIIOPA3yMEHME NPOIBIIKABAT I €€ IbpXKaT OTHEIIHO OT YWICHOBETE Ha AL-prHaT&.

(5)  Hacrosmmsir MexaHM3bM MMa 3a LieNl 1a 130erHe GparMeHTHPAHETO Ha JIMKBUIHOCT B PA3IIMUHUTE CUCTEMHN KOMIIOHEHTH Ha
TARGET2 u na onpoctu ynpasieHMeTo Ha JIMKBUIHOCT Ha ujleHoBeTe Ha AL-rpynarta.

(6)  Hacrosiumsr MexaHu3pM mogoOpsiBa 1SIIOCTHATA epeKTUBHOCT HA CeThiMeHTa Ha miawanusita B TARGET2.

(7)  [Yuacruuk], [yuactamk] u [yuactHuk] ca cebp3any chotBetHo ¢ TARGET2-[nocouere L1B/nbp:kasa], TARGET2-[nocouete
Lib/ubpzkasa] 1 TARGET2-[nocouere LIB/ibpxasa] 1 ca 00Bbp3aHu OT [mocodere JOTOBOPEHOCTTa/uTe B M3ITbIIHEHME HA
XapMOHM3MpaHUTE YCIOBUSA] OT [MOocoUeTe CHOTBETHUTE JaTH],

IIOHACTOSIIIEM CTPAHUTE CE CIIOpa3yMsiXa 3a CIIEIHOTO:

Ynen 1
BrinsaHe B CMIa HA HACTOSIIOTO CIIOpPa3yMeHue

HacrosmoTo criopasymeHye 1 M3MEHeHMSATa KbM HETO BIM3aT B CHIa eNVHCTBEHO Korato yrpasnssamara HIIB, cren kato e momyunra
CUMTAHNTE OT Hesl 32 HeOOXOMVMY MHGOPMALIS ¥ OKYMEHTH, IOTBBPIM IICMEHO, Ue HACTOSIIOTO CIIOPA3yMeHye TN U3MEHEHIISITa
KbM HETO ChOTBETCTBAT HA M3MCKBAHMSATA, YCTAHOBEHN B CHOTBETHMUTE YCIIOBMS 3a ydacTue B cucTeMHute KomnonenT Ha TARGET2.

Ynen 2
B3anmen unTtepec Ha AL-HIIb

AL-HIB nmar B3aumeH MHTepec [a IPeIOCTaBAT KPEIMT B paMKNUTe Ha [eHs Ha uleHoBeTe Ha AL-rpynara, Thil KaTo TOBa NOBMIIABA
LSUIOCTHATA eeKTUBHOCT Ha ceThbiMeHTa Ha Iuiamanmsra B TARGET2. Kpenurbr B paMkuTte Ha fieHs e oOesredeH B CbOTBETCTBHE C
uter 18 or Ycrasa Ha Esponerickara cucrema Ha weHtpasinute Ganky u Ha EBpomnelickara uentpanHa GaHka, Thil Kato 1e6UTHOTO
CaJIIO, Bb3HMKBALIO OT M3ITBJIHEHMETO Ha IUIATEKHO HapexKIaHe, € MOKPUTO C HAJMYHATA JIMKBUIHOCT 110 CMETKUTE B IIIATEXKHUS
MOMYJI, IbpKaHM OT wieHoBere Ha AL-rpymara npu Texumre cpotBerin AL-HIIB, komro ca obesneueHn 3a M3IIbIHEHMETO Ha
3aIIbJKCHIATA, THDKUMIU OT uileHoBeTe Ha AL-rpynara na AL-HIIB.

Ynen 3
IlpaBa 1 3apIKeHMs Ha WieHoBeTe Ha AL-rpyma

1. Unenosere Ha AL-rpymara HocsT OTroBopHOCT cnpsamo Bcvuku AL-HUD BbB Bpb3ka ¢ BCMUKM B3eMaHMsl, Bb3HMKHAIIM OT
CETHIIMEHTA HA IUIATEXXHUTE HAPEXKIAHMs B TeXHUTe ChOTBETHM cucteMHM KomnoneHTn Ha TARGET?2, Hapenenu or wieH Ha AL-
rpymara.

2. O6uwata CTOMHOCT HAa BCMYKM IUIATEXHM HAPEKIAHVS, VM3BBPIICHM OT WicHOBeTe Ha AL-rpymata 1o TEXHMTE CMETKM B
TUIATEXKHMS MOIIYTT, He MOXKe HVMKOTA [Ia IIPeBMUIIABa OOIINS Pa3Mep Ha HATMYHATA JIMKBYIHOCT 1O BCHYKM Te3) CMETKM B IUIATEXKHILS
MOy

3. UneHosere Ha AL-rpynara ca onpasomotueHy fa nnonsgar CAl-pexima, KakTo e [OCOUeHO B [[I0coYeTe TOrOBOPEHOCTTa/UTe B
VM3ITBIIHEHNe Ha XapMOHM3MPAHUTE YCTIOBHUs].

Ynen 4
Ilpasa u 3apbkenus Ha AL-HIIBb

1. Axo wieH Ha AL-rpynma nopame IIaTeXHO HapexmaHe 10 cucreMeH KomnoHeHT Ha TARGET2 3a cyma, Hampuumasauia
HaJIMYHaTa JMKBUIHOCT 1O CMeTKATa B INIATeXHMS MOMYN Ha To3u uleH Ha AL-rpymata, chotserHata AL-HIIb ormycka kpemur B
paMKWTe Ha [IeHs, KOITO ¢ 00e3leueH ¢ HalMYHATa JIMKBUIHOCT M0 IPYTM CMETKM B ITATEXHMS MOMYII, ObpXKAHM OT WieHa Ha AL-
rpynara npu Heropata chotserHa AL-HIID mmm mo cmetku B miaTeXHus MOIyI, TbpXKaHM OT OPYrM uieHoBe Ha AL-rpymarta mpu
texuute chotBeTHM AL-HIIB. To3u Kpemnt B paMKuTe Ha JieHs ce ypexKIa OT paBuiiaTa, IIPUIOXKIMU 3a IIPEIOCTABAHETO Ha KPEIWT B
pamkute Ha nieHs ot takusa AL-HIB.

2. [narexHu HapexpnaHud, MogageHn OT YWICHOBETE Ha AL—rpyr[aTa, KONUTO BOIAT OO MPEBUILIABAHE HA HallMYHATA JIMKBUIOHOCT 110
BCUYKM CMETKM B IUIATEXKHMSA MOMYJI Ha WIEHOBETE Ha AL—rpyna, C€ HapexpnaT Ha OIallKa, HOKAaTO C€ HATpyma JO0CTaTbYHO
JIMKBUITHOCT.
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3. Beska AL-HIB Moxe 1a noucka ot uneHoseTe Ha AL-rpynara ITbJIHOTO M3ITbIIHEHME HA BCUYKM 3alIb/KEHMs], Bb3HUKHAIN OT
CETBHIIMEHTA Ha IIaTeXHUTe HapeKNaHus Ha wieHosete Ha AL-rpynata B cucremuute KomnonenTt Ha TARGET2, B xouto Te mbpzxat
CMETKM B TITATEXKHMS MOJIYIL.

Ynen 5
HasnauaBaHe u (yHKUMM Ha MeHMIKBbpa Ha AL-rpyna

1. C HacrosmoTO usieHOBeTe Ha AL-rpymata ompemensr [mocodeTe yYacTHMKA, ONpeHeNieH 33 MEHUTKbp Ha AL-rpymara] 3a
MEHMITKBpP Ha AL-rpymara, KOiTO € KOHTaKTHA TOUKA IO BCHYKM aIMIHVCTPATMBHM BBIPOCH, CBBP3aHN ¢ AL-rpymara.

2. UneHosere Ha AL-rpymara mpegocrassit Ha cbotserHute AL-HIIB Besika MHQOpMALs, KOSTO MOXKe [1d 3acerHe BalMIHOCTTA,
BIM3AHETO B CWIA M M3IBIHCHMETO HA HACTOSWIOTO CIOpA3yMeHNe, BKIIOUMTENIHO M 0e3 OrpaHMueHMe, HACTBIIBAHETO Ha
HeV3ITbIHeHNe 10 CMUCIIA Ha [IIocoueTe CHOTBETHUTE PA3IIOPeNOM OT TOrOBOPEHOCTTA[UTe B M3IBIIHEHNME Ha XapMOHM3MPAHNUTE
YCIIOBMS] MIM BCSIKO CHOWTHE, KOETO MOXKe JIa 3acerHe BAJMIHOCTTA M/ UBITBIIHEHMETO Ha [MOcoueTe pasnopenOmre 3a 3aiior,
NPUKITIOYBALIO HETMPAHE WM IPYTU ChOTBETHM Pa3noperty OT JOTOBOPEHOCTTA/UTe B MBIIBIIHEHME Ha XapMOHU3MPAHUTE YCIIOBHS).

3. MeHmmKbpsT Ha AL-rpymata mpenoctassi Hesa0aBHO Ha ympasissamara HLB Besika mudopMaums, onucana B maparpag 2.

4.  MeHnmxbpbT Ha AL-rpyrara oTroBopsi 3a HaIIONEHNETO B PAMKUTE Ha [IeHsl BbPXY HANMUHATA IMKBUIHOCT B paMKuTe Ha AL-
rpynara.

5. MenmmxbpsT Ha AL-rpynara nma IbIHOMOLIHO 33 BCMUKM CMETKM B ILIATEXHMsA MOMYJ Ha uileHoeTe Ha AL-rpymara u mo-
KOHKPETHO M3BBPILBA CIIEIHUTE [EAHOCTI:

a)  BCMUKM ONeEpaLMy Ha MOJLyJa 32 MH)OPMALIMS 1 KOHTPOIT BbB BPb3Ka ChC CMETKHUTE Ha UlIeHOBeTe Ha AL-rpyrara B IUaTexkHus
MOJIyJI, BKITIOUMTEIIHO, HO He OrPaHIueHO 10, BCAKA INPOMSHA Ha IIPUOPUTETA Ha IUIATeXKHO HapexK[IaHe, OTMsHA, IPOMsHA Ha
MOMEHTA Ha CeTHIIMEHT, IIPEXBbpIISHE Ha JIMKBUIHOCT (BKITIOYMTEITHO OT M KbM MOJCMETKM), TPOMSIHA Ha Pefla Ha YaKally Ha
ONallKaTa TPaH3aKUWM, 3alasBaHe Ha JIMKBUIOHOCT BbB Bpb3Ka ¢ AL-rpynarta 1 3ajiaBaHe ¥ IIPOMEHAHE Ha JIMMUTH IIO
oTHomeHue Ha AL-rpymara;

0)  BCHUKM JIMKBMIHM OMeEpALy MO MPUKITIOUBAHE B KPast HA IeHsS MEXKIy CMETKUTe B IVIATEXKHIMS MOMYI Ha 4ieHoBeTe Ha AL-
rpynarta, rapaHTMpAlM, Ye BCUYKM Callfa 10 CMETKUTE B ILIATeXHMsA MOJIIl Ha ujleHoBeTe Ha AL-rpynara ca uspasHeHu, Taka
e HUKOSI OT Te3) CMETKM J1a HsiMa [IeOUTHO Caio B Kpast Ha JIeHst MM, aKO € PUIIOKIMO, 11 HSIMAT Ie6uteH GaaHc, KoiTo
He e 00e3leyeH 10 MOIXOMSII HAUMH (TO-HATATBK TAKABA MPOLEIypa e Hapuya ,M3PaBHSBaHE");

B) 061111/[ yKazaHus, CbITIACHO KOUTO C€ V3BBPIIBA ABTOMATMYHO M3pPaBHABAHE, T.C. OIPENENAHE Ha IIOCIIENOBATETIHOCTTa Ha
CMETKUTE B INIATE2KHMA MOMOYJT Ha UYICHOBETEC Ha AL—rpynaTa C HaJIM4YHa JIMKBUIHOCT, KOUTO C€ 3aJbJIKaBaT B pPaMKUTE Ha
VI3paBHABAHETO;

)  Ipy JIMICATA HA M3PUYHM MHCTPYKIMM OT CTPaHA HA MEHMIXbpa Ha AL-rpymata cbrmacHo Oyksu 0) 1 B) ce M3BbpUIBA
aBTOMATUYHO M3PABHSABAHE, KATO CE 3all0uBa OT CMETKATa B IUIATEXHMA MOMYII C HAil-TOJISIMO KPEIMTHO Cailfio M Ce Hacousa
JIMKBUIHOCT KbM CMETKATA B IIATEKHMSI MOTYIT C HAM-TONSIMO [IeOMTHO Canio.

Chuyre KpuTepuu, onperesieHn B OyKBU B) U T), Ce M3MOI3BAT, AKO HACTBIIM M3IIBITHUTEIIHO CBOUTHE, KAKTO € [I0COYEHO B [1Iocoyere
CHOTBETHHTE PAsNOpendy OT OTOBOPEHOCTTA/UTe B U3IIBIIHEHNE Ha XapMOHM3MPAHNUTE YCIIOBHS).

Ynen 6
Pons na ynpasnsasamara HIb

1. Ynpapnspamara HIb e KoHTaKTHaTa TOYKa MO BCUUKM aIMMHUCTPATMBHM BBIPOCH, CBbp3aHM ¢ AL-rpynara.

2. Benukure AL-HUB npemocrassit HesaGaBHo Ha ympasnssamara HIB Besika mudopmaims, cebpsaHa ¢ wieH Ha AL-rpymara,
KOATO MOXKe Ha 3acerHe BaJMIHOCTT, BIM3AHETO B CUIIA M M3ITHIHEHMETO Ha HACTOAWIOTO CMOPa3yMeHMe, BKIIOUMTENHO, HO He
OTPAHMYEHO [0, HACTHIIBAHETO HA HEM3IBIIHEHME MO CMIUCHIA Ha [MOCOYeTe CHOTBETHMTE PAa3nopendy OT OTOBOPEHOCTHTE B
M3ITbTHeHNe Ha XapMOHUBMPAHUTE YCIIOBHS] M CHOMTISI, KOMTO MOTAT [1a 3ACeTHAT BANMIHOCTTA V[ MM M3ITHIIHEHMETO Ha [rocoyere
pasropen6uTe 3a 3ao0r, MPUKITIOUBALIO HETUPAHE WM BCSKA MIPYTa CHOTBETHA Pasnopedda OT IOTOBOPEHOCT/UTe B M3IBIHEHNME Ha
XapMOHM3MpaHNUTE YCIIOBYA].

3. Ympasnssamara HIB uMa mocrbll 10 BCsKa 3HaunMa MHQOpMAlMs BbB BPb3KA C BCUYKM CMETKM B IUIATEXHMS MOy Ha
uITeHOBeTe Ha AL-Tpynara, BKIIIOUMTEIIHO, HO He OTPaHMYCHO 10, MHGOPMALIS BbB BPB3KA C BCMUKM KPEIUTHY JIMHNUM, Caliia, o001
000pOTY, M3BLPIICHN IUTALAHIS, YAKALIM B ONAIIKATA IUVIALIAHNS, KAKTO ¥ MHQOPMALYSI OTHOCHO JIVMUTUTE ¥ 33Ia3BAHETO HA
JIMKBMIHOCT Ha uileHoBeTe Ha AL-rpymara.
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Ynen 7
CpoK ¥ mpeKparsABaHe Ha HACTOSLIOTO CIIOpa3yMeHue

1. Hacrosmoro cropasyMene e 6e3cpouHo.

2. Bcexnm unen Ha AL-rpynata MoXe [a IIPeKpaTy €IHOCTPAHHO YYacTMETO CM B HACTOAUIOTO CHOpasyMeHue € IMCMEHO
npenussectye ot 14 paborau muu o AL-HUB, B unmto cucremer komnoseHT Ha TARGET2 yuactsa, u 1o ynpasnssamara HIIB.
Ynpasnspamara HIb notsbpxnasa Ha uneHa Ha AL-rpynarta atata Ha IIpeKpaTsBaHe Ha HErOBOTO yuactue B AL-CiopasymeHueTo u
cho0iasa tasu fara Ha Bouku AL-HLB, Kouto cboTBeTHO MHGOpMMpAT TexHNTe WieHOBe Ha AL-rpymara. AKO TO31 uieH Ha AL-
IPyIaTa e HelHySIT MeHMIKbP, OCTAHAINTE WIeHOBe Ha AL-Tpymara Ha3HauaBaT He3a0ABHO HOB MEHMIKDLP Ha AL-rpymara.

3. Hacrosiworo CropasyMeHme ce IMpeKparsiBa aBTOMAaTHYHO, Oe3 MpemysBectye M ¢ He3abaBHO MEVCTBME, aKO M3MCKBAHMATA 33
V3NOM3BaHe Ha AL-pexuMa, OIucaHy B [l10coueTe JOrOBOPEHOCTTa[UTe B M3IIbIHEHNE HA XapMOHM3UPAHNTE YCIIOBMS], PECTaHAT 1a
ObHAT U3MLIIHABAHM.

4. BblpeKy HACTBIIBAHETO HA HSKOE OT CHOMTMSATA, ONMCAHM B raparpad 3, IJIATeXHOTO HAPEXIAHE, KOETO Beye € MOIaeHo OT
yYacTHUK B AL-rpyrara B CbOTBeTHMUSI cucTeMeH KomnoHeHT Ha TARGET2, octaBa BaluIHO M M3IBITHUMO 110 OTHOLICHUE Ha BCUUKM
wieroBe Ha AL-rpymata u AL-HLB. [[locouere, ako e mpumoxumo: OcBeH ToBa [MOCOYeTe IOTOBOPEHOCTHTE 34 3AJIOT Ji/WIN
NPUKITIOYBAIIO HEeTUPAHe WM IPYTO ChOTBETHO 00e3reueHNe] OCTaBaT BATMIHM CIIell IIPEKPATSBAHETO HA HACTOSLIOTO CIIOPa3yMeHue
IIOKATO BCMYKM IeOMTHNM MOSMLMM 1O CMETKUTE B IIATEXHMS MOMYII, YMATO JIMKBUIHOCT € arpervpana, ca M3IBIHEHY M3LSIO OT
usieHoBeTe Ha AL-Tpymara).

5. bes na ce 3acsra naparpad 3, ynpasnssamara HIIB, cermacysano ¢ AL-HIIB, Moxe 1a mpekpaty 0 BCSIKO BpeMe HACTOSIIOTO
CIOpasyMeHMe, aKo wieH Ha AL-rpynarta e Hapyuwn Hacrosiuyre pasnopen6u. Takoa pelueHye ce OTIPaBs B IMCMeHa GopMa 110
BCUUKM UJIeHOBe Ha AL-rpymara, Kato ce 1OCOYBAT MOTMBUTE 3 PELIEHMETO.

6. Ynpasnsapamara HLB, cernacysano ¢ ocrananure AL-HIB, MoXe [a IpekpaTi HACTOSUIOTO CIIOpasyMeHMe, aKO HEroBOTO
Cra3BaHe 3aCTpallaBa LsUIOCTHATa cTabyiHoCT ¥ curypHoct Ha TARGET?2 wim m3rara Ha puck uambiHeHneto or AL-HIIB Ha texuure
3aJIauy ChIacHo YcTaBa Ha EBporeiickata cucteMa Ha LeHTpaHuTe 6aHKM 1 Ha EBporiejickara ueHTpaiHa GaHKa. Besko peleHye 3a
HpeKpaTABaHe Ha HACTOAWIOTO CMOPasyMeHMe Ce M3Ipalla IMCMEHO [0 ulleHoBeTe Ha AL-rpymata M ChIbpXa MOTMBUTE 3a
peLIeHmeTo.

Ynen 8
Ipouenypa 3a usMeHeHue

Bcsiko mM3MeHeHMe Ha HACTOSIIOTO CIIOpa3yMEeHMe, BKITIOYMTEIIHO IIPUEMAHETO Ha JIPYyTM ydacTHMUU B AL-rpynaTa, € BaJIMOIHO U
VIBITBIIHMMO €OVHCTBEHO, aKO BCMYKM CTPAHM Ca M3Pasyii CBINIACMETO CY M3PUYHO U B IIMCMEHA (])opma.

Ynen 9
Mpunoxumo npaso

Hacrosioro CIIOpa3yMEHME C€ ypeXNa, ThIKYBA U MBITBIIHABA B CHOTBETCTBME C [HOCO‘{CTC NpaBoTo, NMPMIOKUMO KbM CMETKATA B
IJIATE2KHNUS MOJIYJT Ha MEHMILXKDbpa Ha AL-rpyrIaTa]. Tosa He 3acsra:

a)  OTHOLICHNETO MeXIy WieHOBeTe Ha AL-rpynata u Texuure cpotBeTH AL-HIIB; ypeneno ot npasoto Ha ceotBeTHata AL-HLIB,
n

6)  mpasara u 3ambiKeHusiTa Mexky AL-HLB, pernamentupann no mpasoto Ha AL-HLIB, K0sTO MOIIbpKa CMeTKaTa B IIATEXKHILS
MOIIyJI, YMSITO HAMMYHA JIMKBMIHOCT Ce M3IION3BA KATo O0e3meyeHue.

Ynen 10

IMpunarane Ha [ocoueTe TOroBOPEHOCTTa/UTe B M3ITbIIHEHME Ha XapMOHM3MPAHNUTE YCIOBHS]

1. Tlo oTHOmEHME HAa BCSAKA OT CMETKMTE B IUIATEXHMS MONYN Ha uieHobere Ha AL-rpymara, pasmopen6ute Ha [mocodere
[IOTOBOPEHOCTTA/UTe B V3IBIIHEHNME Ha XapMOHNM3MPAHNTE YCIOBISI] YPeKIAT BCEKM BBIPOC, KOMTO He € M3PUYHO YpeeH OT
HaCTOALIOTO CIIOpasyMeHue.

2. [HOCO‘{eTe JI[OFOBOpeHOC'[Ta/I/lTe B MBII'BJIHEHME Ha XapMOHM3l/IpélHMT€ yCHOBM}I] W HaCTOAIIOTO CIIOPA3yMEHME €€ CUMTAT 3a 4acT
OT €JHO 1 CbLIO NOTOBOPHO OTHOLIEHME.

CbcTaBeHO B TONKOBA KOINSI, KOJIKOTO €a CTpaHute, Ha [...0ama...].
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TIPMITOKEHME 111

NPETOCTABAHE HA KPEOUT B PAMKUTE HA TEHA

Onpenenenus

[To cMuCHIa HA HACTOSAIIOTO NpUIIOZKEHME:

—  ,bankoBa mmpekTnea“ o3Hauasa [upektvsa 2006/48/EO Ha Espomesickust mapnament u Ha Cbbeta ot 14 1omn 2006 .
OTHOCHO IPEINPUEMAHETO U OCBLUECTBSBAHETO HA NEHOCT Ha KPeMMTHM MHCTUTYLMM (pepaGoteHa) (1),

—  ,KpCIMTHA MHCTUTYUMS® € KPEIMTHA MHCTUTYLMS 10 CMUCHIIA Ha uieH 2 1 wieH 4, naparpad 1, Oyksa a) or bankosara
IIMPEKTNBA, KAKTO Ca BbBEIEHM B HAIMOHATHOTO 3aKOHONATENICTBO, KOATO MOIJIEKM HA HAJI30p OT KOMIETEHTEH OpraH,

—  IPENeNHO KPEAUTHO yrecHeHne e JMKBUIHO yIeCHeHNMe C MOCTOSHeH HocThil Ha Eypocucremara, Koeto Moxke ma Gbae
V3IOJI3BAHO OT KOHTPAreHTH, 3a Jia MOJTyyaBaT oBbpHAiT Kpemut or HIIb mo npempaputesiHO omperenieH MpeMerieH JUXBeH
IIPOLIEHT HA KPEIUTUpPaHe,

— »[IPEIEIICH JIMXBEH NPOLEHT Ha er]lI/IT]/lpaHe“ € JIMXBEH ITPOLEHT, IMPWIOKUM KbM IIPEIEITHOTO KPEOUTHO YIIECHEHME,

— LKIOH® € KJIOH 10 CMUCHIAa Ha uieH 4, naparpad) 3 or bankosara IMPEKTMBA, KAaKTO € BBBEIEH B HALMOHAIIHOTO
3aKOHOATEJICTBO,

—  ,OpraH OT IyOIMYHMS CEKTOP € OpraHM3aLst OT IyOIMUHMS CeKTOp, onpeneneH B wiieH 3 ot Perament (EO) Ne 3603/93 Ha
Coeera ot 13 mekeMpy 1993 r. 3a yTouHsIBaHe Ha IeUHMIIMUTE 32 IPUIIATAHETO Ha 3abpaHuTe, TOCOUeHU B wiieH 104 1 uieH
1046, naparpad 1 or Jorosopa (%) (Hacrosiu uier 101 u uien 103, naparpad 1),

—  ,MHBECTULIOHEH MOCPEIHNK" € MHBECTUIMOHEH MOCPEIHMK 10 CMUCHIIA Ha uiieH 4, naparpad 1, ouka 1 or Hupektusa 2004/
39/EO Ha Esponerickus naprament u Ha Cbsera ot 21 ampuit 2004 I. OTHOCHO Ta3zapute Ha QUHAHCOBM MHCTPYMEHTH, 34
u3MeHenye Ha [upextusu 85/611/EMO u 93/6/EVO Ha Chbsera u Iupektusa 2000/12/EO Ha EBpornelickuis napiiaMeHT 1 Ha
CobBera 1 32 orMsiHA Ha [mpexktnsa 93/22[EVMO Ha CoBera (%), ¢ M3KIIOUEHNME HA MHCTUTYLMWTE, IOCOUEHM B WieH 2,
naparpad 1 or Hupexrusa 2004/39/EO, mpu ycrnosue ue BBIPOCHUST MHBECTHLJIOHEH MOCPEIHNK: a) IIPUTEXKABA JIALIEH3 U
TOIJIEXM Ha HAaJ30p OT NPU3HAT KOMIIETEHTEH OpTaH, KOIITO € OmpefierieH KaTo TaKbB B choTBercTsye ¢ Hupektysa 200439/
EO; 1 6) nMa npaBo 1a M3BBPLLIBA IEIHOCTHTE, OCOUEHN B Mpuyioxerue I, pasmen A, touky 2, 3, 6 or Hupektusa 200439/
EO,

— ,TeCHy BPB3KN" Ca TeCHY BPB3KIL [0 CMUCHIIA Ha IMaBa 6 ot mpuioxkenne | xkbM Hacokn ELIB/2000/7 or 31 asrycr 2000 .
OTHOCHO MHCTPYMEHTHTe ¥ TPOLeypuTe Ha MapiyHaTa momutyka Ha Eypocucremara (),

— ,,HPOVISBOHCTBO 10 HEChCTOSTEITHOCT HpOI/lSBOHCTBOTO 10 HEChCTOSTEITHOCT MO CMIMCBIIA HAa UileH 2 ) 6yKBa ]Z) oT HI/IPCKTI/IB&
98/26/EO,

— ,,cnyqaﬁ Ha HeM3ITbIIHeHe" e MPEACTOALLO WU CBUIECTBYBAIIO c1)61/m/1e, UMETO HACTBIIBAHE MOKE 1 3aCTPALIN V3ITBIIHEHNETO
OT CTpaHa Ha JAIeHO JIMIE, HA 3abIIKEHMATA MY 110 HAIIMOHAJIHATE TOTOBOPEHOCTY B MBITBJIHEH)E HA HACTOSLINTE HACOKU UIN
10 INpaBumilaTa, NPUIIOKMUMI KbM OTHOLIEHMATA MEXIY TOBa JIMIIE M BCSAKA L[B Ha EypOCI/[CTCMéilTay BKITFOUMUTEITHO:

a)  KOIAaTO JIMIETO NPeCTaHe [a OTIOBAPSI HA KPUTEPUHMTE 3a HOCTBI VI[WIM TEXHMUECKMTE V3MCKBAHILS, YCTAHOBEHM B
npwnoxenne II;

6)  mpu OTKpMBaHE Ha NPOU3BOLICTBO IO HECHCTOSTENHOCT CPELLy JILETO;
B) I MONABAHETO Ha MOJIOA, CBBP3aHa C MPOM3BOLCTBOTO, MOCOUCHO B GykBa 0);

l") Npy U3TOTBAHE Ha MMUCMEHA JIEKTIapalys OT CTpaHa Ha JIMIETO 3a HEBb3MOZKHOCTTA MY J1a M3IUIaTV BCMUKM MIIM YacT OT
3aIBIKEHMATA CU VIIA 14 M3ITBJIHN 3abIIZKEHMATA CM BbB BPb3Ka C KpeOuTa B PAMKUTE Ha [IEHS;

I  Mpy CKIIOYBAHE HA TOOPOBOIHO OOIIO COPA3yMeHUe Ml JOTOBOPEHOCT MeXKIIy JIMIIETO M HErOBUTE KPeaUTOpH;

C) KOrarto JIMLETO €, WIIN CbOTBETHATA MY y4acTBalla H]_[B CYunTa, 4e € HEIIaTeK0COOHO MM He MOXKe Ja IIallla IbJIrOBETE
Ccu;

OB L 177, 30.6.2006 r., ctp. 1.
OB L 332, 31.12.1993 1., ctp. 1.
OB L 145, 30.4.2004 r., ctp. 1.
OB L 310, 11.12.2000 r., crp. 1.

=

N
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K)  KOTaTo CMETKaTa B MITATEXKHNS MOMYIT Ha JIMIETO, VT BCUUKM VMM 3HAUNTENTHA YacT OT HETOBMTE aKTMBY Ca MPEAMET Ha
3amoBex 33 OIOKMpaHe, 3aMOpHpaHe, KOHQMCKyBaHe WIM HA OPYIO IPOU3BOLCTBO, MPENHA3HAYEHO [a 3AINTH
O0ILIECTBEHIST MHTEPeC MM MPABATa Ha KPETUTOPUTE HA JIMLETO;

3)  KOTaTO yuacTMeTO Ha JILETO B Ipyr cucteMeH KommoeHT Ha TARGET2 ufuu B criomMarareliHa ciuCTeMa € BPEMEHHO
VI OKOHYATEITHO MPEKPaTeHo;

I/[) KOrato HsKOS d)opManHa 3asBKa MM NMPENIOroOBOPHO M3SBIIEHNME, KOUTO Ca HAIIPaBeHM OT JIMLETO, MM 33 KOATO Ce
CYNTa, Y€ Ca HAIPaBeHM OT JIMILIETO CBITIACHO NMPUITOZKMMOTO IIPaBO, €a HENPABWIHN MM HEBEPHU; MITN

I/[) Npy OTUyZK[IaBaHE Ha BCUUKM MM Ha 3HAUMTEIIHA YacT OT aKTMBUTE Ha JIMLETO.

JIua, Kouto OTIroBapsAT Ha M3UCKBAHUATA

Bcsika yuacTpalua HI_[B MpenocTaBsd KpeouT B paMKUTE Ha NEHSA Ha IOCOYECHUTE B naparpa(]) 2 Jina, KOUTO MMaAT CMETKA B
CbOTBETHATA Y4acCTBallla HHB er[l]/[T B paMKHUTE Ha HOEHA obaue He MOXe Jla c€ OTIyCKa Ha JiMleE, KOETO € YCTaHOBCHO B
Obp2KaBa, pasiyuHa OT IbpKaBaTa-4JICHKa, B KOATO C€ HaMypa CEJaIMIIETO Ha ydacTBallaTa HLIB, B KOSATO JIMLETO MMa CMETKaA.

erJIlI/IT B paMKUTE Ha JI€HA MOXKeE [a C€ OTIIyCKa Ha CIIEIHUTE JIMIa:

a) KPEeIMTHY MHCTUTYLMY, ycTaHoseru B EVII, KouTo ca momycTiMm KOHTpareHTy 3a ofepaLmuTe Ha NapuyHaTa noamTiKa
Ha EypocucTemata ¥ KOMTO MMAT JOCTBII 10 NPEHeNHUTe KPEAUTHM YIIeCHEHNs, BKITIOUMTESIHO KOTAaTO Te3u KpEeauTHU
VIHCTUTYLMM JIEJCTBaT upe3 KioH, ycraHoseH B EMII m Bkmounrenno kioHose, ycranosenu B EMIT Ha Kpemmthn
VIHCTUTYLIMM, YCTAHOBEHM M3BBH Teputopusita Ha ENII;

0)  KpemuTHM MHCTUTYLMM, ycraHoBeru B EMII, KOMTO He ca [OMyCTMMM KOHTPArEHTH 3a OIEpaLMMTe HA MapuyHaTa
nonutika Ha EypocucreMara u[wim HAMat JOCTBI O NPENESHUTE KPEIMTHY YIECHEHMs], BKIOUMTESHO KOTAaTo Te
nejicTBar upe3 KioH, ycranoseH B EMII m BkmounrenHo kioHose, ycraHoseny B EMII Ha KpemmtHm mucTMTYLmn,
YCTaHOBeHU M3BbH Teputopysita Ha ENII;

B) TpE3OpHM OTHEIN Ha LEHTPAIIHNA U PETMOHAIIHN IIPABUTENICTBA HA IbP2KABUTE-UIIEHKM, KOUTO €A aKTUBHU Ha NApUYHUTE
nasapy, M Opranm Ha Hy6]‘[M‘{HI/lH CEKTOp Ha IbpzKABUTE-UJIEHKM, OIPABOMOLUEHU [1a IbP2KAT CMETKM 33 KIIMEHTN;

) MHBECTMIVMOHHM MocpemHuiy, ycraHosenu B EMII, ako ca ckmiounmny cropasyMeHue ¢ KOHTpAreHT IO Onepaumute Ha
napuyHaTa nonmMTiKa Ha Eypocucremara, 3a 1a OCUIYpST ue BCHUKM OCTATBUHI eOMTHY TOSMIIAN B KPasi HA ChOTBETHILS
JIeH Ca TIOKPUTH; U

I)  JIMUA, PA3TMYHM OT Te3y 110 OyKBYU a) U 0), KOUTO NPEHOCTABAT KIMPUHT ¥ CETBIMEHT YCIYTH, KOMTO Ca YCTAHOBEHN B
EMII u ca npenmer Ha Hafi30p OT KOMIIETEHTEH OpraH, B CJlyyali ue JI0rOBOPEHOCTMTE 3a OTITYCKAHE Ha KPEIUT B PAMKUTE
HA JIeHs Ha TaKVBa JIMLA ca GWIN [PEIBAPUTENHO MPETOCTABEHN I OMOOPEHNM OT YIPABUTEIHMUSI ChBET.

3a muiata, nocouery B naparpad 2, Gyksu oT 0) [0 1), KPeTUTHT B PAMKMTE Ha [eHs Ce OrPaHNYaBa 10 BHIPOCHNS [IeH 1 He e
Bb3MOXKHO YHb/IKABAHETO My B OBbPHAMT KPEIINT.

Homycrumu 00e3meueHnst

Kpenurst B paMKuTe Ha ieHs ce (asupa Ha [OIYCTUMO 0Oe3IIeUeHNe U ce OTIyCKa upe3 obe3leueHy OBbPIPAdTH B PAMKUTE Ha
[eHs M[WIM Peno CHeNIKUM B PAMKUTE Ha [IEHS B CHOTBETCTBMC C MUHMMATHUTE OOLIM XapAKTCPUCTUKH, ONPELEeHU OT
YIpaBUTEIHNS CHBET 110 OTHOLICHNUE HA OICPALMMTE Ha IApUYHATA ONuTHKA Ha Eypocucremara. [lonycrumute oGesmeueHus
Ca ChlUMTC AKTMBM M MHCTPYMEHTM KaTo IOMyCTMMUTE OOESIeveHNs 3a ONepauMute Ha [apuuHara MOIMTMKA Ha
Eypocucremara, i ca IIpeMeT Ha ChLMTE IIPABIJIA 33 OLEHKA U KOHTPOJ Ha PIUCKA, KAKTO Te3u, IIPENBIIeHN B IIpUIoKeHue |
koM Hacokn ELIB/2000]7.

HeOuTHY MHCTPYMEHTHM, eMUTUPAHYU WM TAPAHTMPAHM OT JIMILETO WIM OT IPYTO TPETO JMLE, C KOMTO JIMLETO MMa TeCHU
BPDB3KM, MOIAT O OBIAT IPMETH KATo HOMyCTHMI 00e3nedeHnst B CIlydanTe, IOCOYEHN B pasmen 6.2 OT mpusoxenue | KoM
Hacokn EL[B/2000/7.

YIIpaBuTeTHISIT ChBET MOXKe MO MpeMTOXKeHMe Ha CboTBeTHata yuacrama HIIB ma ocoGomn mocouenyre B maparpad 2,
OyKBa B) TPE30PHI OTHEII OT M3NMCKBAHILITA 3d MIPEIOCTABsIHE HA ALeKBATHY OOe3IledeHyss Iped MOMyUYaBaHeTo Ha KPEMiT B
PaMKWTe Ha JIeHs.
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Mpouenypa 3a oTmycKaHe Ha KpemuT

7. HocTbI 10 KpEmuT B PAMKMTE Ha [IeHS Ce 1aBa 3 HafeHus paboTeH MeH.
8. Bbpxy OTHycHaTMsi KpEOUT B PaMKUTE HA [IeHA HE Ce HAuMCIIABAT JIMXBMU.

9. Axo mie, mocoueHo B maparpad 2, OykBa a), He BbPHe KpeauTa 10 Kpas Ha [IeHsI, CYMTA Ce Ye TAKOBA JIMLE € MOMCKANO [a
VI3TIONI3BA TIPEETTHO KPEAUTHO yIleCHEHNE.

10.  Axo e, ocoueHo B raparpad 2, Oyksa 0), 1) wiim ), He BbPHE KpeIuTa 10 Kpast Ha [eHs1, He3aBUCHMO OT IPUUMHATA JIMLETO
TIOMIEKN Ha CTIEIHNTE CAHKIMIL:

a) daKO BBIIPOCHOTO JIMLE MMa ]1€6I/ITHO Cajngo 1o CMETKaTa €1 B Kpasl Ha JI€HA 3a ITbPBU ITBT OT 12 Mecela, Ha JULETO Ce
HaJlara HakKas3aTeJIHa JIMXBa I10 ]166I/ITHOTO Cajngo B pasMep Ha 5 NPOUEHTHU TyHKTa Hall IMPCOCITHNASA JIMXBEH ITPOLIEHT;

6)  axo BBIPOCHOTO Jyile MMa HeGUTHO CAIo 1O CMETKATA CI B Kpasi Ha IeHS IOHe [IBa IIbTY B PaMKMTe Ha 12 Mecela,
nocoueHara B GyKBa a) HAKa3aTelHA JIMXBA Ce YBM4YaBa ¢ 2,5 MPOLCHTHM MYHKTA 33 BCEKM CIIEIBALIL T Ha MeOMTHA
NO3MLMS B PaMKUTE Ha Chlms 12-MeceyeH Mepuopl.

11.  YnpaBuTENHMST ChBET MOXKE [1a PELUy J1a OTMCHU MITM HAMAJM CaHKLmuTe 110 naparpad 10, ako BhIPOCHOTO JeOUTHOTO Calio B
Kpas Ha [eHS Ce OBKM Ha (QOPCMARKOPHO OOCTOATETICTBO V[ TeXHydecka HeysmpasHocr Ha TARGET2, kakro e
onpenenena B npuoxenue II.

BPCMCHHO CImpaHe WM NpeKpaTsiBaHe Ha JOCTBII 10 KPEOUT B paMKUTE Ha TEHA

12.  Yuacrsaumre HUB crmpar i mpekpaTsisaT JOCTBIIA 10 KPEIUT B PAMKITE HA IEHS B CIyuail Ha HEM3IIBIHEHVE VI[WIt TPyt
HACTBIIBAHE HA €HO OT CIIENHNTE CHOMTIS:

a) CMETKaTa Ha JIMLETO B ydacTBallaTa HHB € 6HOKI/IpaHa VI 3aKpUTa;

6)  BBIPOCHOTO JlIe Beue He M3ITbIHSBA HAKOM OT MOCOUEHNTE B HACTOSIIOTO MPHMIIOXKeHMe M3UCKBAHMS 34 OTIyCKAHe Ha
KPEJINT.

13. Koraro yJacTsalua HI_[E BPEMEHHO CIIp€ WM IPEKpaTi JOCTbIIA OO KPEOUT B paMKNUTE Ha INEHS Ha KOHTPAIEHT I10 IIapuyHaTa
IOJINTUKA Ha EypOCI/[CTeMaTa, TaKOBa BPEMEHHO CIMPaHE MM IIPEKPATABAHE HACTbIIBA CIIEM 0]106peH1/1eT0 Ha EHB

14. Ypes neporauys ot naparpad 13 B crewsn ciyyan yuacrsaua HUB Mozke [1a mpekpaty ¢ He3abaBeH eQeKT JOCTbIIA 10 KPeuT
B PaMKMTe Ha JIeHs Ha KOHTpareHTa 10 IapMyHara NnojuTyka Ha Eypocucremara. B takusa cityuan chotsetHata yyactsaua HIb
He3a0aBHO yBeoMsiBa 3a ToBa B myicMeHa gopma ELLB. ELIB mMa npasomommst ma obescunu neiicrsusita Ha HLIB. Ako oGaue
ELIb He manpatu Ha yyactsamata HIB choGiernne 3a ofescusiBaHeTo Ha meficTBusita B paMkute Ha 10 paboTHM HHM OT
nonyuapanero ot ELIb Ha ysenomnenuero, cunta ce, e ELIb e onoGpuiia feiicTBusTa Ha yuacrsaiara HIIb.
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IIPMJTIOKEHME IV

TMMPOUENYPU 3A CETBIIMEHT 3A CIIOMATATEITHU CUCTEMM

Onpenenenns

[To cMmcha Ha HACTOSILIOTO NPUITOKEHNE M B IOIIBJIHEHME KbM OIIPENEIICHNATA 110 YWIEH 2:

»KpeouTHa I/lHCprKLIMﬂ“ € IJIaTEXKHAa MHCTPYKLMA, IOHAaleHa OT CIIOMararejiHaTa CUCTeMa M apecupaHa no b Ha
CIrioMaraTejiHa CucTeMa 3a Jle6]/lTl/lpaH€ Ha €IHa OT CMETKUTE ObpKaHN ]/I/I/IJ'IM YHpaBJIsiBaHM OT ClIOMaraTejiHa CUCTeMa B
IUIaTE2KHMUA MOMIYJl U 32 KpeuUTUPaHE CbC CyMaTa, IOCOYEHA B HEA, Ha CMETKA B IUIATEKHMS MOMIYJI Ha GaHKa 1o
CeTh/IMEHTA MJIM Ha HeifHa MOJCMeTKa,

,,]1€6I/ITH3 I/[HCprKIII/I}I“ € IUIaTe€XXHa MHCTPYKLMS, IOHAaf€Ha OT CIlOMaraTelHaTa CUCTeMa U afpecupaHa [o HE 110
CEThJIMEHTA 3a ]1€6I/ITI/IpaH€ C II0COY€HATa B Hesl CyMa Ha CMETKa B IUIATEXKHMS MOMYIT Ha 0aHKa 10 CEeTHIMEHTA WM Ha
HelHa IIOTICMETKA, Bb3 OCHOBA HaA ChITIACKE 3a ]1€6I/IT, 1 33 KpeouTnpaHe Wi Ha HAKOA OT CMETKUTE Ha CIIOMaraTejiHa
CUCTEMA B IUTATEXKHMS MOMYII WIIM Ha CMETKa VIIM IOOCMETKA Ha MIpyra 6aHKa MO CETHIIMEHTA B IIATEXHUA momyII,

»IUIaTeXKHA MHCTPYKLMA® WIM ,[UIaTeXKHA MHCTPYKLMSA Ha CIIOMarateiHaTa CUCTeMa“ O3HauaBa KPEaMTHA MHCTPYKLMS
M 1e6UTHA MHCTPYKINS,

»LUEHTPpalIHa 0aHKa Ha CrioMaraTejiHa cucreMa‘“ e HE Ha EypOCI/ICTEMaTa, C KOSITO ChOTBETHATA CIIOMAraTejiHa CUCTeMa MMa
IBYCTPaHHO CIIOpa3yMEHME 3a CETHIIMEHT Ha IIATE2KHNUTE MHCTPYKLIMM Ha CIIOMaraTesiHaTa CUCTeMa B INTATEXKHMS MOIYII,

LlIeHTpanHa OaHka mo cerbnmenta“ e LI Ha Eypocmcremara, mbpKala cMeTKa B INTATEXHMS MOMYI Ha GaHKa IO
CETHIIMEHTA,

,,63HK& 0 CeTh/IMEHTa e Y4acTHUK, UMATO CMETKA B IUIATEKHUA MOMIYIT MIIN IOICMETKA €€ M3II0JI3BA 3a CETHIMCHT Ha
IIaTe>KHa MHCTPYKIMA Ha CIIOMaratejiHa CUCTEMa,

LMoy 3a nupopmarst u Koutpor (ICM)“ e MonyirsT Ha ECII, KoiTO 1103BOMISIBA HA YYaCTHULIMTE [1a TOJTYYaBaT OHIIANH
MHQOpPMALMS M MM [aBa Bb3MOXHOCTTA [ld [[ABAT HAPEXKIAHWS 33 NPEXBbPISHE HA JIMKBUIHOCT, A YIPABIISBAT
JIMKBUIHOCTTA Y JIa HUIMMPAT IUIATeXKHU HAPEXIAHUA B U3BBHPEIHN CUTyalluu,

,CHOOLLIEHNE, M3TBUEHO OT MOIIYTIA 33 MHQOPMALINS 1 KOHTPON” e MHGOPMALIS, KOSTO Upe3 TO3M MOLIYIT € eTHOBPEMEHHO
IIOCTBIIHA 33 BCUYKM WM 3a onpepeneHa rpyna yuyactuuuy B TARGET?2,

,ChINACKe 3a 1eOUT* ¢ OnpaBoMoLiaBaHe OT GaHKa MO CeThbIMEHTA BbB (pOpMara, MpelBMieHa BbB GopMyssipyre 3a
cratyyHy TaHEM Ha 11B Ha Eypocuctemara, KoeTo e ajipecipaHo JI0 HejtHaTa criomaratenHa cycreMa u b mo cerbiMenTa,
[IABALIO NPABO Ha CIIOMAraTellHaTa CyCTeMa [a IoaBa eOMTHY MHCTPYKIyY 1 uHCTpyKTUpawo LB mo cerbiMenta a
neGuTipa cMeTKaTa B INIATEXKHIST MOMIYJT Ha OaHKATa I10 CeThIIMEHTa JIM Ha HellHa MOJICMETKA B Pe3yNTar Ha aeOUTHI
VHCTPYKLINI,

,KbCa MO3MIMS“ 03HAYABA [APUYHO 3AIIBIIKEHNME 110 BPeMe Ha CeTHIIMEHTA Ha IUIaTeKHa MHCTPYKIMS Ha CrioMarateliHa
cucTeMa,

LIBIITa MO3MLMA“ O3HauaBa 1paBO Ha IApUYHO B3E€MaHE II0 BPEME Ha CETHJIMEHTA Ha IUIATE2KHA MHCTPYKLMS Ha
CIrioMaratejiHa Cucrema.

@Qynxkwm va 1B no cerbiMenta

Bcsika HB Ha EypOCI/ICTeMaTa HelicTBa KaTo HB 110 CETBIIMEHTA 110 OTHOIIEHNE HA KOATO M [1a € 6aHKa 110 CETBIIMEHTA, 3a KOATO
TS ObpXKM CMETKA B IIATEKHMSA MOMIYII.

anaBneHue Ha OTHOLIEHMATA MEXIOYy LIb, cmoMarare/iHUTe CMCTeMM U GaHKHUTE 1O CeThIIMEHTA

1.

11B Ha crioMaratesHuTe CHCTEMM TapaHTVPAT, Ye CIOMAraTesIHuTe CUCTEMI, C KOMTO MMAT IBYCTPAHHN [OTOBOPEHOCTH,
IIPEIOCTABIT Ha GAHKMTE IO CETHIIMEHTA CIMCHK, CHIBPXKALL [JAHHM 34 CMeTKMTE Ha GAHKMTE IO CEThIIMEHTA B
IITATeXKHYS Moyl Koiito LIb Ha criomararteniHaTa cucreMa CbXpaHsiBa B MOJIyJIa 3a (YIIpaBlieHue Ha) CTATUYHM JaHHU
(Static Data (Management) Module) na ECII. Besika criomarareiiHa cucteMa MOKe J1a TOJTYYM HOCTBIT JIO CIUCBKA Ha
HEeJHUTE CHOTBETHM OAHKM M0 CETHIIMEHTA MPe3 MOILy/a 3a MHGOPMALISL U KOHTPOIL.

11b Ha criomaraTenHuTe CUCTEMI TAPAHTUPAT, Ue CIOMAraTesIHuTe CUCTeMH, C KOMTO Te MMAT [IBYCTPAHHM IOTOBOPEHOCTH,
1 MHPOPMUpAT He3a0aBHO 3a POMEHMNTE, CBbP3AHM CbC CIICHKA HA OaHKMTE 1O ceThimeHTa. LB Ha crioMaraternHuTe
cuctemn MHGOPMUPAT ChOTBeTHATa LB 1O CETHIIMEHTA 33 BCMYKM TAKMBA IPOMEHM Upe3 ChoOLICHNE, M3ITBYCHO OT
MoIIy/a 33 MHGOPMALMS U KOHTPOIL.

LB Ha CIOMAraTeHuTe CUCTEMU OCUIYPSIBAT, Ye CIOMAraTeIHUTE CHCTEMM, C KOUTO UMAT [BYCTPAHHU JOTOBOPEHOCTH,
CbOMpaT ChINacKsITa 3a eOUT U IPYTUTE CHOTBETHU JOKYMEHTH OT TeXHUTe GAaHKI 10 CeThIIMEHTA 1 IU u3npawar Ha LB
Ha crioMaratensute cucremit. Tesu IOKYMEHTH Ce TPEIOCTABAT Ha AHITIMIICKM €3VK 1/WIN Ha HAUMOHAIHWA/UTE e3UK|
3Ly Ha ChoTBeTHaTa LB Ha crioMararelHuTe CUCTeMI. AKO HALMOHATHUAT/UTE €3VIK[€3ULM HE e/ca MICHTHYEH[HM C
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HALVMOHANHIsI[HUTe e3viK/e3uuy Ha LIB mo ceThiMeHTa, HEOOXOMMMMTE TOKYMEHTH Ce MPENOCTABST CMMHCTBEHO HA
QHITIMIICKY €3VIK JUTM HA aHITIMIICKM €3VK ¥ HA CHOTBETHUSI/UTe HALMOHAIeH/H e3uK/e3vint Ha 1B Ha criomaratertaute
cuctemu. Korato criomararennara cucrema uspbpiupa cerbiament npes TARGET2-ELLD, nokymeHnTute ce npenocrapsar Ha
aHITIMIACKM €3UK.

AKo 0aHKa 0 CETBIIMEHTA € YYaCTHVMK B CHOTBETHMSI cucTeMeH KomroHeHT Ha TARGET2 Ha LIb Ha criomararenHa
CICTeMa, MOCTIEMHATA [IPOBEpsIBA BATIMIHOCTTA HA CBITIACHETO 33 IeONT, MafleHO OT GAHKATA IO CETHIIMEHTA, U M3BBPLIBA
BCMYKM HEOOXONMMM BIMCBAHMS B MOIYJIA 3a (YNpaBlCHME Ha) CTATMYHM HAHHM. AKO OaHKA IO CETBIMEHTA He ¢
YUaCTHUK B ChOTBeTHUS cycTeMeH KomnoHeHT Ha TARGET2 Ha LIb Ha comaratenHa cucreMa, Lb Ha cromaratennara
CICTeMa TPENpala CHIIACHeTo 3a TeGIT (MM eTIeKTPOHHO KOMMe OT Hero, ako LIB Ha criomaratenHara cucrema u b mo
CeTHIIMEHTA Ca Ce CIIOpasyMesy 3a TOBa) Ha choTBeTHata/ute LIB 1o ceThiMeHTa 3a mpoBepKa Ha Heroara BaymuHocT. LIb
110 CETHIIMEHTA U3BBPIIBAT TAKABA IIPOBEPKA I MHPOPMMPAT ChoTBeTHATA LB Ha crioMaraTenHarta cucTeMa 3a pesyirara ot
TPOBEPKATA B CPOK OT T1eT paGOTHIL [IHM CIIefI [IOJy4aBaHeTo Ha TakoBa yckare. Crien mposepkata LI Ha criomaraterisata
CUCTeMA AKTyasM3ypa CIMChKA Ha GaHKMTE 1O CETHIMEHTA B MOMYTA 32 MHQOPMALIS U KOHTPOIL

MSB’prIIEHaTa oT HB Ha CrioMarareiiHata CUCTE€Ma IIPpOBEpPKa He 3acdAra OTTOBOPHOCTTA Ha CIIOMararejiHara CUCTEMa [1a
OrpaHn4y IUIaTEXKHUTE MHCTPYKIMYM IO CIMUCHKA Ha GaHkuTe 1O CeThIIMEHTa, TMOCOUeHM B Touka 1.

b Ha crniomararenHute cucremu u b mo ceTbimenTa 0OMeHST VlHli)OpMaIII/lﬂ OTHOCHO BCAKO 3HAUMMO CHOUTHE B
npoueca Ha CETHIIMEHT, OCBEH aKO T€ HE Ca €IHO M ChLIO JINIIE.

ViHuumupaHe Ha IUIATEKHYM MHCTPYKIMM Tpe3 MHTepdelic Ha crioMaraTeHa cucreMa

Beuuky 1UIaTeKHY MHCTPYKLMH, TOATICHM OT CIIOMAraTesiHa CCTeMa 1Ipe3 MHTepeiic Ha CIIOMaraTelHa CICTeMa, Ca BbB
dopmara Ha XML-choOuieHsI.

Bcuukn narexkan VIHCTPYKIMY, NOHANEHN OT ClIoMararteiiHa ClUCTeMa IIpes I/IHTCP(I)CIZC Ha CIioMarartejiHa CuUcCTema, ce
CYyuTaTr 3a ,,MHOTO CIeImHn" u ce YpexXnaT B CbOTBETCTBUE C p33H0p€H6I/ITC Ha IpUJIOKEHNE IL

Cunra €€, Y€ IUIaTeXKHaTa MHCTPYKILMA € IIpUETa, aKo:

a)  IUIaTeXHATAa MHCTPYKIMS e CboOpaseHa C MPABIUIIATA, YCTAHOBEH) OT MOCTABYNMKA HA MPEXKOBHU YCITYTIL;

0)  TUIaTeXHATa MHCTPYKLMS OTFOBAps Ha IpaBMIATa M YCIOBUATA 32 (OpPMATMpaHE Ha CUCTEMHMSI KOMIIOHEHT Ha
TARGET?2 Ha 1Ib Ha cnomarartesiHa cucTeMa;

B) (aHKaTa 110 CeTHIIMEHT € BKIIIOUEeHa B CIACHKA Ha OaHKuTE 110 CETBIIMEHT, IOCOYEH B naparpa(]) 3, Touka 1; u

1) B cityuait ye yuactuero B TARGET2 Ha GaHKarta 10 ceTbiMeHTa Gblie BpeMEHHO NPEKPATEHO, ¢ B3eTO M3PUUHOTO
cprmacue Ha LB 10 cerbiMeHTa Ha GaHKATa 10 CETHIIMEHTA, YMETO YUacTye € IPeKpaTeHo.

BbBexkmaHe Ha maTexHu MHCTPYKLIUU B CUCTEMATa M TSAXHATa HEOTMEHUMOCT

KpemmrHuTe MHCTPYKIMM Ce CUMTAT 3a BbBEAEHM B CHOTBETHMS cucTeMeH KoMnoHeHT Ha TARGET2 xbM MomeHTa 1
HEOTMEHMMI OT MOMEHTa, B KOiTO ca rpueryn ot LI Ha criomaratenHa cucrema. [1eOMTHNUTe MHCTPYKLMM Ce CYMTAT 33
BbBEfIEHM B ChOTBETHMSI cucTeMeH KOMIIOHeHT Ha TARGET2 kbM MOMEHTa M HEOTMEHMMM OT MOMEHTa, B KOWTO ca
npueru ot b 1o cerbiMenTa.

[Ipunaranero Ha Touka 1 He 3acsira IpaBWlaTa Ha JaleHa CIOMAraTellHA CHCTeMa, KOMTO OINpeHeNiaT MOMEHTA Ha
BbBCXK/IAHE B CIIOMAraTesIHa CHCTEMA V/WIM HEOTMEHVMMOCT Ha IIPEBOIHO HAPEXMIaHe, MONANEHO [0 Ta3) CIOMaratelHa
CHUCTeMa, B MOMEHT, MpEIXOXHAll MOMEHTA Ha BbBEXK[AaHe Ha CBOTBETHATA IUTATEXHA MHCTPYKLMS B CBOTBETHMS
cucreMeH kKomroHeHT Ha TARGET?2.

Ipouenypu 3a ceTbIMeHT

AKO criomarartejlHaTa CUCTeMa 3asiBU M3IOJI3BAHETO Ha npouenypa 3a CEThJIMEHT, CbOTBETHATA ]_[B Ha CrioMaraTejiHaTa
CUCTEMA Tpeiara €aHa iy MoBeyue OT IMOCOYEHUTE IO-HOITY NMPOLENYPU 3a CETBIIMEHT:

a)  mpouenypa 3a ceThIMeHT 1 (,MPexXBbIISHE Ha JMKBUIHOCT);
0)  mporemypa 3a CETBIMEHT 2 (,CETHIMEHT B PeariHo Bpeme");
B)  TpoleNypa 3a CEThIIMEHT 3 (,IBYCTpaHeH CETBIMEHT");

I)  IIPOLENypa 3a CETBIMEHT 4 (,CTAHTAPTEH MHOTOCTPAHEH CETHIIMEHT");



Oduumanen BecTHUK Ha EBporelickust cbro3 8.9.2007 r.

I)  IpoueHypa 3a CETBIMEHT 5 (,eTHOBPeMeHeH MHOTOCTPAHEH CETBIIMEHT");

€)  NpoleIypa 3a CETBIMEHT 6 (,lleNieBa IMKBUIAHOCT®).

2. 1B o ceThMeHTa M3BBPLIBAT CETBIMEHT Ha ITATEXKHI MHCTPYKLIM Ha CIIOMATATEITHA CICTEMA B CHOTBETCTBILE € H300pa
Ha TpPOLEMNypPM 3a CETHIIMEHT, IIOCOYEHM B TOYKA 1 KaTo, MEXMIy MAPYrOTO, M3BbPLIBAT CETHIIMEHT HA IUIATeXHU
MHCTPYKIM 10 CMTKATA B IIATEKHYISI MOIYN HA OAHKNTE IO CETHIIMEHTA VUM O HEJTHATA TOICMETKA.

3. TloBeue mMOIPOOHOCTH, CBBP3AHM C MPOLIEIYPUTE 3a CETBIIMEHT, IOCOUEHM B TOUKA 1, ce ChObp:KaT B maparpadu ot 9 1o
14.

JIunca Ha 3aTbiDKeHMe 32 OTKpMBaH€ Ha CMETKa B IUIATEXKHUSA MOIYJI

Hokato m3mon3sar uHTepdeiic Ha CHIOMAraTe/Ha CUCTEMA, CIIOMAraTelIHMTe CUCTEMM He Ca [UTXHM [1a CTAaHAaT MMPEKTHU
ydactHuum B cucteMed KomnoHeHT Ha TARGET2 miu na momabpxar cMeTka B IUIaTexXHMs MOLIYII.

CMeTKM 3a noaabpxKaHe Ha NMpoLENypUTe 3a CETHIIMEHT

1. OcBeH CMCTKM B IUTATEXHMSI MOIYI, CICOHWUTE BMIOBE CMETKM MOTaT Ja ObIAT OTKPUBAHM B INIATCKHUS MOLYI U
unonssanu ot LI Ha criomaratesHuTe CHCTEMH, CIIOMATaTelIHM CHCTEMU U OT GAHKMTE 1O CETHIIMEHTA 3a MPOLEIypuTe
34 CETBHIIMEHT, TOCOYEHN B naparpad 6, Touxa 1:

a)  TEXHMYECKN CMETKIL

0)  OIENANHY CMETKI;

B)  CMETKM HA FApaHLMOHHMS QOHI;
T) TOMICMETKI.

2. Koraro LIb Ha cnomarateiHa cucTeMa npefyiara NpoLemypy 3a CETHIIMEHT 4, 5 1 6 3a CBbP3aHM MOJIENIM, Tsl OTKPUBA 32
ChOTBETHATA CIIOMAraTelHa CUCTEMa TeXHMYECKa CMeTKa B cBOA cucreMeH KomrnoHeHT Ha TARGET2. Takusa cmetku
MOTaT [1a ObmaT mpemoxery or LB Ha cromarateTHa CiCTeMa KaTo Bb3MOXKHOCT 33 NPOLIETYPHUTE 33 CETHIIMEHT 2 I 3.
CaMOCTOATENIHM TEXHMYECKM CMETKM Ce OTKPMBAT B CHOTBETCTBME C IIpoLedypy 3a ceThiMeHT 4 u 5. Camporo no
TeXHMUECKIUTe CMETKI TPsiOBa Ia Oble HyIeBO MM NMOTOXMTENHO B Kpast HA CHOTBETHIS NPOLEC HA CETBIIMEHT Ha
CIIOMATaTesTHATA CUCTEMA, @ CANIOTO B Kpasi Ha MeHst TPsOBa a e HyreBo. TeXHIMUeCKV CMETKM Ce MICHTUQUIIPAT upe3
CHOTBETHIMS! GAHKOB MICHTUQUKALMOHEH KO Ha CIIOMATATENHATA CHCTEMa.

3. Koraro mpefyiara npoieaypa 3a cerbiMeHT 1w 6 3a uHTerpypanu Mogenu, LIb Ha coMaraterisa cucrema tpsiosa, a
KOTaTo Ipefiara Ipolefypa 3a CeThIIMEHT 3 miu 6 3a cBbp3aHn Mofenu LIb Ha criomaraternna cucrema Moxe, f1a OTKpue
1 yIpaBJisiBa OIJIENAJIHMA CMETKM B cBOs cucTeMeH KomnoHeHT Ha TARGET2. Orsieianiute cMeTKM ca Crieumaiiy CMeTKu
B IUTATEKHMS MO 3a CIIOMAraTeliHa CucTeMa, nongbpxanu or 1B Ha cromaratenHa cucteMa B CUCTEMHMS U
komrioHeHT Ha TARGET2. Oryienantute cMeTKy ce UAEHTUUUMPAT Upe3 ChOTBETHMS GAHKOB MIEHTUPUKALIMOHEH KOJ
Ha [Ib Ha cromarareniHata cucrema.

4. Korarto npeara npouenypu 3a cerbiMeHnT 4 wmm 5, 1Ib Ha cromararenHara cucremMa MoXe a OTKpMeE B NOJ3a Ha
CroMaraTeliHaTa CIUCTeMa CMETKa Ha rapaHIMOHHNS GOHM B cBOs cucteMeH Kommonent Ha TARGET2. Cammara 1o Tesu
CMETKM Ce M3MOJI3BAT 3a M3BbpLIBAHE HA CETHIIMEHT Ha IIIATEXKHNUTE MHCTPYKLMM HA CIIOMAraTesiHaTa CucTeMa B CITyyait,
e HsIMa JOCTaThYHO JIMKBUIHOCT II0 CMETKATa B IUIATEXKHISI MOAYTT Ha OaHKaTa Mo ceTbiMeHTa. TUTymspiTe Ha CMETKM
B rapaHUMOHHNMS (OHI Morar mia Obmar L[b Ha CriOMaraTenHuTE CUCTEMM, CIIOMATATENIHM CHCTEMM MM O0E3IeUnTeN.
CMeTKMTE B TapaHUMOHHMS (OHI Ce MICHTUGUIUMPAT upe3 ChOTBETHMS OAHKOB MiueHTHQUMKAUMOHeH Kom Ha LB Ha
CrIOMaraTeJiHa CUCTeMa.

5. Koraro IIb Ha criomaratenna cucrema Ipejuiara Npoweflypa 3a CeThIMeHT 6 3a cBbp3aH Mopen, b mo cerbiMenta
OTKPMBAT B 1033 Ha GAHKNUTE MO CETHIMEHTA €[HA JUIM [OBEYe MOICMETKM B TEXHNMTE CUCTEMHJ KOMIIOHEHTM Ha
TARGET?2, KOATO[KOMTO @1a Ce M3MOM3BA/T 3 arpernpaHe Ha JIMKBUIHOCT. [TOfcMeTKMTE ce MICHTH(MIMPAT upes
0aHKOBS MICHTH(UKALIMOHEH KOII Ha CMETKATA B ITIATEKHIS MOIIYII, KbM KOSITO Ce OTHACAT, B KOMOMHALINS C HOMEP Ha
CMeTKa, KOJITO e crietmduueH 3a ChOTBETHATa MofcMeTka. HoMepbT Ha cMeTKaTa ce ChCTOM OT KOJIA Ha CTPaHaTa 1 110 32
CHMBOJIA (B 3aBMCHMOCT OT CTPYKTYpaTa Ha CMTKATa Ha ChOTBETHATA HALMOHAIHA 0aHKa).

6.  Cwmetkute, ocoueHn B Touka 1, GykBu oT a) 1o r), He ce myOnukysar B aupekrtopusita Ha TARGET2. Ako Obuar
TIOMCKAH OT YYACTHVKA, CbOTBETHUTE 3BreyeHys ot cMeTku (MT 940 u MT 950) 3a BCHUKY TaKVBa CMETKY MOTaT Iia
Ce MPENOCTABST HA TUTYJISIPa Ha CMETKaTa B Kpas Ha BCeKu PaboTeH IieH.

7. llompoOHuTe IpaBmiIa OTHOCHO OTKPUBAHETO HA BMIOBETE CMETKM, IIOCOYEHN B HACTOSIII Maparpad, M OTHOCHO
TSXHOTO TPUJIATaHe 3a NOMIbPKAHE HA NPOLEIYPUTE 33 CETHIIMEHT MOTAT IIa Ce ONPEHeNAT NO-OIPOGHO B IBYCTPAHHM
CIopasyMeHus MeXIly cromaratenHute cuctemu u LIb Ha ciomaratenHuTe CUCTEMI.
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11.

Mpouenypa 3a cerbIMeHT 1 — MpeXBBPIIsSHE Ha JIMKBUTHOCT

1.

Koraro mpemnaratr npouenypa 3a cerbnMenT 1, b Ha cromararennure cuctemy 1 1Ib mo cerhnmenTa nogmbpxar
IIPeXBbPIISIHETO Ha JIMKBUIHOCT OT OIVIENAIHA CMETKA B CMeTKA Ha IUIATeXHIsI MOHYN Ha OaHKATa MO CeTHIMEHTA Ipe3
uHTepeiica Ha criomMararenHara cucrema. [[pexBbpIisHe Ha IIMKBUIHOCT MOKE [ Ce MHULIMMPA OT CIIOMAraTesIHa CcTeMa
wim ot 1P Ha cromararesiHa cucTeMa, KOSITO HEJCTBa OT MMETO Ha CroMaraTe/lHaTa CUCcTeMa.

Tpomenypa 3a ceThlIMEHT 1 ce M3MON3BA CIMHCTBEHO NPU MHTETPUPAHMS MOJEN, KBIETO CIOMAraTelIHaTa CUCTeMa €
3aIbIIKeHa [1d M3MON3BA OIMefaliHA CMeTKa, IThPBO, 3a a chOepe HeOOXOMMMATA NMKBUIHOCT, KOSITO ¢ arpermpaHa or
HelfHaTa GAHKA 110 CETHIIMEHTA, ¥ BTOPO, 33 J1a MPEXBBPIIN Ta3! JMKBUIHOCT OOPATHO M0 CMETKATA B IIIATEKHUS MOy
Ha GaHKATa 10 CeThIIMEHTA.

L[B Ha CIIOMAaraTeJHNUTE CUCTEMJ MOraT [Ia INPEmIoXaT CETHIMEHT Ha IUIaTEXKHM MHCTPYKIVN B KOHKPETHM CPOKOBE,
OInpenesieHn OT CIioMaraTeiHaTta CUCTEMa, KakTO € IIOCOUYEHO B naparpa(]) 15, Touku 2 n 3.

BaHKuTe 110 CeThIIMEHTA U CLIOMATaTelIHUTe CUCTEMI MMAT JOCTBIT 0 MHGOPMALLVSL IOCPELICTBOM MOJIYIIa 33 MHQOpPMaLIst
¥ KOHTpOII. CrOMAraTeITHuTe CUCTeMyt OMBAT yBETOMSIBAHN 33 3aBBPUIBAHETO MM HEM3ITHITHEHNETO HA CCTHIMEHTA. AKO
CrIOMarartelTHaTa CHCTeMa MHULMNPA [IPEXBBPIISHE Ha JIMKBUIHOCT OT OITIENAIIHA CMeTKA B CMETKA Ha TUIATEKHMUS MOJLYII
Ha GaHKaTa 10 CeTHIIMEHTA, GAHKATA MO CeThIMeHTa OMBa YBENOMSBAHA 3a KPEMMTHPAHETO upe3 chobumerne Ha SWIFT
MT 202.

Ipouenypa 3a ceTbIMEHT 2 — CETBHIIMEHT B PeaslHO BpeMe

1.

Koraro mpemnarat npouenypa 3a cerbinMenT 2, LB Ha cnomararennure cuctemy 1 1Ib no cerhimenTa nmogmbpxat
CEeTHIIMEHTA Ha NIapPMUYHOTO PaMo IO TPAH3aKLMM HA CIIOMAraTelHaTa CUCTeMa KaTo M3ITbIIHSBAT IIATeXKHU MHCTPYKLIMM,
TOJafleH! OT CIOMaraTefiHaTa CUCTeMa Ha MHOVMBUIYalHA OCHOBA, a HeE IPYINOBO. AKO IUIaTeXKHA MHCTPYKLMS 3a
neOMTMpaHe Ha CMETKAa B IUIATEXHMSI MOHYN Ha GaHKa IO CeTHIIMEHTAa C KbCa IO3NLMS € HapeleHa Ha ONAllKa B
chotBercTBie ¢ npwioxerue I, cvortserHata LB Ha Eypocucremara mudopmypa OaHkata MO CETHIMEHTA 4pe3
cpoOLIIeHNe, M3ITBYEHO OT MOMYIA 3a MHQPOPMALS ¥ KOHTPOIIL.

l'lpoueuypaTa 32 CETHIIMEHT 2 MOXKe ChIIO J1a 6'b]1€ NPENIoKEHA Ha ClIoMararejiHa CUMCTeMa 3a LEIIUTE Ha CETBHIIMEHT Ha
MHOTOCTpaHHM Cajlga, KaTto B Te3N CIydan ]_[B Ha crioMarartejiHata CUCTéMa OTKpMBa TEXHUYECKA CMETKA 3a TaKKBa
criomaratesiHu cuctemu. OCBeH TOBa I_[B Ha CrioMaraTejiHa CUCTeMa HeE Npefiara Ha crioMararteljiHata cucreMa yciryrata Ha
KOPEKTHO YIpaBJIEHME Ha IOCIIEI0BATEIIHOCTTA Ha BXOISALINTE M MBXOIAIINUTE IUIAIIAHNS, KaKTO MOXKE a C€ IOoMCKa 3a
TaKbB MHOI'OCTPAHEH CETBHJIMEHT. CamaTa crioMaraTejiHa cucTeMa Hocu OTIOBOPHOCT 3a HeO6XOlII/IMaT3. MOCJICIOBATEITHOCT.

HB Ha cromarateiiHa CucCreéeMa MOXKe Ha MNPEIoXKM CETHJIIMEHT Ha IUIATEKHM MHCTPYKLMM B KOHKPETHM CPOKOBE,
OIpenesieHN OT CIioMaraTeiHaTa CUCTEMa, KakTO € II0COUYEHO B naparpa(]) 15, Touku 2 u 3.

BaHKiTe [0 CeTHIMEHTa 1 CIOMAraTelHuUTe CUCTEMM MMAT TOCTBI IO MHQOPMALII Ipe3 MOIyNa 33 MHpOpMALWS I
KOHTPOJI. CrioMaraTelHuTe CUCTEMM Ce YBEIOMSBAT 3a 3aBbPIIBAHETO MM HEM3ITBIIHEHMETO HA CETHIMEHTA. AKO
TOMCKAT, OAaHKKTE 10 CCTHIIMEHTA Ce yBETOMSIBAT 33 YCIelIeH CeThIMEHT upe3 cbobienne Ha SWIFT MT 900 w MT
910.

Tpouenypa 3a ceTbIMEHT 3 — IBYCTPaHEH CEThIMEHT

1.

Koraro mpemnarar npouenypa 3a cersiMenT 3, LIb Ha cnomararennure cuctemu 1 LIb no cerhimeHTa mommbpxar
CeTh/IMEHTA Ha NapuyHaTa MpecTauys IO TPaH3aKUMM Ha CIOMAraTeJIHNTE CUCTEMM KaToO M3ITBIIHABAT IUIATEXHN
MHCTPYKLVY, NONATIEHN OT CIIOMATaTeNIHUTE CHCTEMI B IPYIIOB PeXMM. AKO IITaTeKHA MHCTPYKIMS 3a HeOuTupane Ha
CMeTKa B IUIATEXHMs MOyl Ha OaHKA MO CETHIIMEHTA C Kbca MO3MIMS € HapeleHa Ha ONAllKa B ChOTBETCTBUE C
npuioxenne II, chotBersara LB no cerbimenTa nHGopMmpa Tasu GaHKa 10 CETHIIMEHTA Upe3 ChOOLIEHMe, U3TbYEHO OT
MOJIy/a 3a MHQOPMALS ¥ KOHTPOII.

[lpouenypa 3a ceThIMEHT 3 MOXe CHIIO [a Oble MPEIOKEHA HA CIOMATATENHATA CHUCTEMA 3a CETHIIMEHT Ha
MHorocTpanHn canma. [laparpad 10, Touka 2 ce npuara mutatis mutandis, ¢ Tasu pasnvika, ue:

a) IJIATE2KHUTE MHCTPYKLMN: 1) 3a He6MT]/lpaHe Ha CMETKUTE B IUIaTEXKHUSA MOMYII Ha GaHKM 110 CETHIIMEHTA C KbCH
no3uumn M- KpeauTMpaHe Ha TEXHMYECKaTa CMETKa Ha CIIOMaratejiHaTa CUCTEMa; U 11) 3a He6]/lTl/IpaH€ Ha
TEXHMYECKATa CMETKA Ha CIlOMaraTeiHaTa cucreMa M KpeauTupaHe Ha CMETKUTE B IUIATE2KHMA MOIYIT Ha GaHkuTe
110 CETHJIMEHTA C IBJITY IIO3MLMY, Ca TOHANEHN B PpasiuHN <])a]‘/’[n03e; u

6) CMETKUTE B IUIATEXKHMA MOMOYIT C OBITU IMO3MLUNA Ha 0aHKuUTE MO CETHIMEHTA Ce KpeonTnpaTt caMo Cpell KaTo
BCMYKM CMETKM B IUIATEKHMA MOLYIT € KbCU MO3MLMN Ha GaHKMTe 110 CETHIMEHTA Ce He6]/lTI/[paT.

Ako MHOTOCTPAHHMAT CETBJIIMEHT € HEyCHelleH (Hanpnmep 3alI0TO HE BCUYKM B3EMAHMA OT CMETKM HaA GaHKM 1o
CETBHJIIMEHTA C KbCU ITO3ULIMN Ca c1>6pal-m), CIIOMaraTeJIHaTa CUCTEMa I10[1aBa IUIATE2KHU MHCTPYKIMM 3a CTOPHMpPAHE Ha
Beye M3BbpILIEHA ]1€6V[TH3 TpaH3aKUyA.

LIB Ha crioMaraTeliHuTe CUCTEMM MOraT [Oa ITpeyloxXar:

@) CETHIMEHT Ha IUIATEXHU MHCTPYKII B KOHKPETHI CPOKOBE, OIIPEeNIeHN OT CIOMArAaTe/HaTa CUCTeMa, KaKTo e
nocoyeHo B maparpa¢ 15, rouxa 3; u/umm
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12.

13.

0)  ¢yHKumsTa JMHPOPMALMOHEH NEPUOI”, KAKTO € MOoCOYeHO B maparpad 15, Touka 1.

BamkuTe 1O CeTHIMEHTA ¥ CIIOMATATeNHMTE CYUCTEMV MMAT HOCTBII 1O MH(OPMALNS IIpe3 MOIyNa 3a MHGOpMALs i
KOHTporL. CroMaraTeliHuTe CUCTeMyt OMBAT YBETOMSIBAHM 34 3aBbPIIBAHETO JUIM HEV3ILIHEHNETO HA CETHIMEHTA. AKO
ToVCKat, OaHKHUTE 10 CeTHIIMEHTA OMBAT YBEIOMSIBAHM 34 YCIIELIEH CETHIIMEHT MOCPercTBOM cholierne Ha SWIFT MT
900 wm MT 910.

Hpouenypa 3a CeTh/IMEHT 4 — CTaHJAPTE€H MHOTOCTPaHEH CETBIIMEHT

Koraro npemnarar npouenypa 3a cerbiMeHT 4, 1Ib Ha criomararennnre cucremyu mwim 11 mo cerbiMeHTa mommbpxKar
CEeTHIMEHTA Ha MHOTOCTPAHHM NApMUHM Calfa MO TPaH3aKLMM HAa CIIOMAraTellHM CUCTEMM 4Ype3 M3ITbIIHEHMe Ha
IUIATEXHM VIHCTPYKLMM, IMOJAHeHN OT CIIOMaraTellHa cucTeMa B rpynos pexuM. LB Ha cromaratenHumre cucteMu
OTKpMBAT CIIElMAIHA TeXHMYECKA CMETKA 33 TaKaBa CIIOMAraTellHa CUCTEMaA.

]_IE Ha CIIOMAraTeJIHUTE CUCTEMU UTIU HB TI0 CETHIIMEHTA OCUTYPsBAT HeO6XOHI/IMaTa TIOCIIEIOBATEIIHOCT Ha INIATEKHUTE
VHCTPYKUUN. Te KpeonTnpar CMETKM €IMHCTBEHO, aKO BCMYKM ]Ie6I/ITI/IpaHI/[H Ca yCIEIIHO V3BbPLICHN. [TatexxHmTe
VHCTPYKUIMN: a) 3a ]1€6I/ITI/IpaH€ Ha CMeTKM Ha OaHKM 0 CETHIIMEHTA C KbCU No3NLMN U KpenUTVpaHe Ha TEXHUYEeCKaTa
CMETKA Ha CIIOMAaraTe€jiHaTa CUCTEMaA; U 6) 3a KpeouTipaHe Ha CMETKM Ha GaHKI 1O CETHIMEHTA C OBIITN TTO3ULNN U
H€6I/[TI/IpaH€ Ha TeXHMYECKAaTa CMETKA Ha CIIOMaraTejiHaTa CUCTEMa Ce ITOHAaBaT B CaMOCTOSTEIICH (1)3]7[]'[.

[natexxuure VIHCTPYKIINY 33 H€6I/[TI/IpaHC Ha CMETKdTa B IUIATE2KHMA MOMIYTI Ha GaHKI 10 CETHIIMEHTA C KbCH O3 "
3a KpeOUTMpaHE Ha TEXHMYECKATa CMETKA Ha CIIOMaraTeliHara CUCTeMa Ce M3ITBIIHABAT I'bPBU; CaMO CIIEN CETHIIMEHTA Ha
BCMUKM TaKMBa IUIATEKHN MHCTPYKUUN (BKHIO‘H/ITCHHO BbH3MOZKHO d)MHaHCMpaHC Ha TeXHMYecKara CMETKa 4pe3
M€XaHM3Ma Ha rapaHLVIOHHNA (I)OHJ]) , C€ KpEOUTUPAT CMETKUTE B INIATEKHNS MOIYIT Ha GaHKuTE [0 CEThIIMEHTA C IBJITU
TIO3MINN.

AKo miaTexkHa MHCTPpYyKLMA 3a ]1€6I/ITI/IpaHe Ha CMETKa B IUIATCKHMS MOIYIT Ha 6aHKa 110 CEThIIMEHTA C KhCa no3uaus €
HapelieHa Ha orauka B CbOTBETCTBUE C NPUITOKEHNE I, HE II0 CETBIIMEHTA I/IH(l)OpM]/lpaT TakaBa 0aHKa 10 CETHIIMEHTA
MOCPENCTBOM C'bO6IH€HI/IC, VBITBYEHO OT MO[yJia 3a ]/IH(I)OpMaIH/LF[ 1 KOHTPOIL.

AKO 0aHKa 10 CETHIMEHTA C Khca TO3MIMA HAMA NOCTaTbYHO CPENCTBA 110 CBOATA CMETKA B INTATEXKHYSA MOMYII, LIB Ha
crioMaraTejlHaTa CMUCTeMa 3aleiicTBa MeXaHM3Ma Ha TapaHUMOHHNUA (I)OHII, npn yciosmue, 4e€ TOBa € IIPEIBUIOCHO B
IIBYCTPAaHHOTO CIIOpa3yMEHME MEXIY HB Ha cromararteyiHata CUCTEMa M CIIOMaraTejiHaTa CUCTEMaA.

AKo He e NpEeNBMIEH MEXaHM3bM Ha rapaHlVIOHEH (1)OH£[ M CETBIIMEHTBT € U3LATIO HEYCHELIEH, C€ CUUTa, 4e HB Ha
CIIOMaraTeJIHUTEe CUCTEMU U LIB 110 CETHIIMEHTA Ca MHCTPYKTMPAHU [1a YPEOAT BCUUKI IUIaTE2KHU UHCTPYKIMN OT (1)a17ma u
J1a CTOpHMUPAT BCUUKM IUIATEKHU MHCTPYKLINMM, KOUTO BEYE Ca OWIIM VIBITBIIHEHM.

b Ha criomaratesHuTe CUCTeMM MHQOPMUPAT OAHKMTE MO CETHIIMEHTA 3 HEYCIIeleH CETHIMEHT upe3 ChoOlieHMe,
M3ITHUEHO OT MOMIyNa 3 MHGOPMALMS I KOHTPOIL.

b Ha criomarateiiHa cucTeMa MOXe [1a MPEeIIOXM:

a)  CeTHIIMEHT Ha IUIaTeXXHM MHCTPYKUMM B OMpENeleHN CPOKOBE, PElIEHNETO 3a KOMTO € B3eTO OT CrloMaraTesiHata
CHCTeMa, KaKTO € T0CoueHo B maparpad 15, Touka 3;

0)  yHKuMs ,MHPOPMALMOHHEH MEPUOL’, KAKTO € MOCOUeHO B naparpad 15, touka 1;
B)  MEXaHM3bM HA [APAHLMOHHEH (OHI, KAKTO e OCOueHO B maparpad 15, Touka 4.

BaHKMTE 110 CeTHIIMEHTA 1 CIIOMAraTelIHATA CUCTEMa MMAT JOCTBIT 10 MHPOPMALIS IIOCPENCTBOM MOJIyIIa 3a MHGOPMALIS
1 KOHTpOIL. CrioMaraTesTHuTe CHCTeM) OMBAT YBENOMSIBAHM 33 3aBBPILIBAHETO MIIM HEMBITBIIHEHMETO HA CEThIIMEHTA. AKO
TOVCKAT, OAHKITE 10 CeThIIMEHTa GMBAT YBEIOMSIBAHM 34 YCIIELIeH CeThIMeHT upe3 cpolmerve Ha SWIFT MT 900 ymu
MT 910.

l'[pouenypa 3a CEeThJIMEHT 5 — €THOBPEMEHEH MHOIOCTPaHEH CEThIIMEHT

Koraro npemnarar npouenypa 3a cerbiMeHT 5, 1B Ha criomararennure cucremyu wim 1B mo cerbnMenTa mommbpxKar
CeThJIMEHTAa Ha MHOTOCTPaHHM TAapUYHM Caga MO TPaH3aKLUMM Ha CIIOMaratefiHaTa CHCTeMa 4pe3 M3ITBIIHEHME Ha
TU1aTeKHM MHCTPYKINN, TIOJaleHy OT CIioMaraTesiHata cucTeMa. 3a M3IbIIHEHNE Ha ChOTBETHUTE MTATeXKHM MHCTPYKIMN
ce u3Mom3Ba anroputeM 4 (emxK mpunoxenve II, momsnHenve I). 3a pasnmka OT TpOLEypaTa 3a CETHIIMEHT 4,
TpoLeypaTa 3a CETHIMEHT 5 IeiicTBA Ha OCHOBA Ha aNTOPUTbMA ,BCMUKO WM HMIIO®. B Hacrosumara mpouemypa
eONTHPAHETO Ha CMETKM B IUIATEKHIS MOJIYT Ha GAHKM 10 CETHIIMEHTA C KbCH MO3ULIN Y KPEIUTUPAHETO HA CMETKM B
IJTATEXKHVSL MOJIYJT Ha OAHKM MO CeTHIIMEHTA C ITBIITY TIO3ULINN Ce M3BBPILIBA eTHOBPEMEHHO (a He MOCIe0BATENIHO, KAKTO
€ Ipy npouefiypa 3a cerbiMeHt 4). [aparpad 12 ce npurara mutatis mutandis py criassase Ha ClIEIHOTO YCIIOBHE: aKO
€fIHa JUIN TOBeve [UIATEXXHM MHCTPYKIMI He MOTaT 1a ObIAT M3IbIHEHNM, BCHUKY IUIATeXXHM MHCTPYKLMI Ce HAPeXIaT
Ha OMAlUKa ¥ ANTOPUTHM 4, ommcaH B maparpad 16, Touka 1, ce MOBTaps, 3a [a ce M3IBIHAT YaKALIMTE HA OMNALIKA
IUIATEXKHM MHCTPYKUMM Ha CIOMaraTesiHaTa CUCTeMa.
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2. b Ha croMaraTesHa cucTeMa MOXKe 1a MPEUIOXKM:

a)  CETHIIMEHT Ha TJIaTeXXHM MHCTPYKIMM B OTPENeNieHN CPOKOBE, PEIIEHMETO 33 KOMTO € B3eTO OT CIOMaraTesiHaTa
CICTeMa, KaKTO € M0coueHo B maparpad 15, Touka 3;

0)  ¢yHKuMs ,MHPOPMALMOHHEH MEPUON’, KAKTO € MOCoUeHO B maparpad 15, Touka 1;
B)  MEXaHN3bM Ha [apAHLOHHEH (OHI, KaKTO € I0COUueHO B maparpad 15, Touka 4.

3. BaHKuMTE IO CeThIMEHTA J CIIOMAraTe/HUTe CHCTEMM MMAT HOCTBI 1O MHGOPMALMS IIpe3 MOmyla 3a MHopMalms u
KoHTponL. CIoMaraTelHuTe CHUCTEMM Ce YBEIOMSABAT 3a 3aBbpUIBAHETO M HEM3ITBIHEHMETO Ha CEThIMEHTA. AKO
TOVCKAT, OaHKIITe 10 CETHIMEHTA OMBAT YBEMOMSBAHY 34 YCIIELIeH CeThIMeHT upe3 cbobmerye Ha SWIFT MT 900 wm
910.

4. AKo IUIaTeXHa MHCTPYKUMS 3a JeOUTHpaHe Ha CMETKA B IUIATEXKHYISE MOy Ha OaHKA 10 CeTHIIMEHTA C KbCa TO3NLMS €
Hape[leHa Ha OIAIIKA B CHOTBETCTBMe ¢ mpmoxerve II, cporBerHata LB mo cerbiMenta yudopmupa GaHKaTa mo
CCTBIIMEHTA Upe3 ChOOLICHILE, M3TBYCHO OT MOIYITA 33 MHGOPMALULL I KOHTPOIL.

Mpouemypa 3a ceThbIMEHT 6 — IeeBa TMKBUITHOCT

1. Tlpouemypa 3a ceTbIMEHT 6 MOXe MIa Ce M3IONI3Ba KAaKTO NPU CBbP3aHUS, TaKa M NPU MHTETPUPaHUSI MOLIEN, KAKTO e
OIMCaHO CHOTBETHO B ToukyM OT 3 10 10 m ot 11 o 13 mo-nony. IIpy uuTerpupanms Mogen ChOTBETHaTa ClioMaraTesiHa
cucTema TpsiGBa [1a M3IION3BA OIIe[laIHA CMeTKA 32 ChOMpaHe Ha HeoOXOIMMATA JIMKBUIIHOCT, 3ajielieHa OT HeliHuTe OaHKM
1o cerbiMenTa. [Ipy cBbp3aH Mopell, GaHKATa MO CeThIMEHTa TpsOBa [1a OTKpMe IOHe eHA IMOICMETKA, CBbP3aHA C
OIpefierieHa CIIOMaraTeiHa CHUCTeMa.

2. Ao mouckar, OaHKHUTE 1O CeThbiMeHTa OMBaT yBemomsiBanu upes cboOuierne Ha SWIFT MT 900 wm MT 910 3a
KPEIUTUPAHETO ¥ [eOMTMPAHETO HA TEXHUTE CMETKM B IUIATEXHMS MOHYN, a aKO € NPWIOXNUMO, M Ha TeXHWUTE
TNOACMETKI.

A.  Cespsan moden

3. Koraro npemnarar mpouenypa 3a ceTbiMeHT 6, LIb Ha cromaratennmre cucremu u LB mo cerbiMeHTa mommbpxKar
CCTBIIMEHTA Ha [ABYCTPAHHY [V MHOTOCTPAHHY IAPMYHM CAJIIa HA TPAH3AKLIMY HA CIIOMATATETHATA CYCTEMA KATo:

a)  [aBaT Bb3MOXKHOCT Ha GAHKA IO CETHIMEHTA O4 (MHAHCKPA NPENBAPUTETIHO OBIELIMTE CM 3aTBIIKEHNS IO
CEThIIMEHTA Ype3 MPEXBbpIIAHE Ha JIMKBUAHOCT OT HeliHaTa CMeTKa B IUTATeXHMS MOHYT KbM HeiiHa IOMICMeTKa
(HAPVYAHO TIO-TIOTY ,LieNeBa IMKBMIHOCT) Ipemy 00pabOTKATA B CIIOMATATEIIHATA CHCTEMa; I

0)  VM3MbIHABAT IUIATEXHNMTC MHCTPYKIMM HA CIOMATATeNHATA CHUCTEMA CIIell 3aBbIIBAHETO Ha 0OpaboTKaTa B
CIIOMATATeIHATA CUCTEMA: 10 OTHOMIEHMe Ha OAHKM II0 CETHIMEHTA C KBbCH MOBMLMM, OeOMTMPAT TeXHUTE
TIOIICMETKY (B TPAaHMIMTE HA TPETOCTABEHNTE CPEMICTBA MO Ta3y CMETKA) ¥ KPEAMTMPAT TeXHIUeCKaTa CMeTKa Ha
CIIOMATaTeIHATA CYCTEM, 4 [0 OTHOMIEHME Ha GAHKI IO CETHIMEHT C MBIV NOSMIIM, KPEIUTUPAT TeXHUTE
TMOJCMETKY U IeOMTHPAT TeXHMUECKATa CMETKA HA CIIOMAraTeTHATA CHCTeMa.

4. Korato mpeiarat npouemypa 3a CeThbIIMEHT 6:

a) HE 10 CETHIIMEHTA OTKPMBAT IIOHE €[1Ha ITOICMETKA 3a BCJAKaA (aHKa 110 CEeTHIMEHTA BhB BPB3Ka C BCAKA OTHEIIHA
CIioMararejiHa CucTema; n

0)  LIb Ha cromaratesHa crcTeMa OTKPVBA TEXHMUECKA CMETKA HA CIIOMATATeTIHATA CHCTEMA 3a: i) KpemuTipaHe Ha
CpercTBa, CHOPAHN OT MONCMETKUTe Ha GAHKWTE IO CETHIMEHTA C KbCY MOSMIIN; U i) meOuTnpaHe Ha CpemcTsa
IpY OTITyCKAHe HA KPEMTH MO LeNeBUTe MONCMETKI Ha GaHKNTe IO CETBIMEHTA C BTN TO3MIIIL

5. Ilpouenypa 3a ceThIMeHT 6 ce MpelTara 3a DHeBHa 0OpaGOTKA ¥ HOLIHM OMNepamyyl Ha CIIOMAraTelHa crcTema. B
TMOCTIEMHNST CITyuaif, HOBVAT Pa0OTeH IeH 3al0¥BA He3a0ABHO CIIeN V3IBIHEHNME HA VIUCKBAHMATA 33 MMHJMATHUTE
3aIBIIKUTENIHN Pe3epBH; BCEKM HeOMT MM KPEINT 110 CHOTBETHUTE CMETKM € OT 3HAYCHNME 3a HOBMS PabOTeH MeH.

6. Ilo npouenypa 3a CETHIIMEHT 6 u BBB Bpb3Ka C LieTeBaTa JIMKBUOHOCT, L[E Ha CIIOMAraTeIIHUTE CUCTEMU U L[B o
CETBJIMEHTA NPEIOCTABAT CIIEIHNUTE BUIOBE YCIIYTN 3a MPEXBBPIIAHE HA JIMKBUOHOCT IO M OT IOACMETKATa:

@) TOCTOSHHM HapexuaHus, Kouto GaHKMTE IO CeTHIIMEHTA MOTAT JId TOJABAT WM NPOMEHST IO BCAKO BpeMe Npe3
paboTHMS [IeH upe3 MOMYIIA 3a MHPOPMALIMS M KOHTPOII (KOraTo € Ha pasronoxenue). [IOCTOSHHM HapexIaHs,
TOJABAHN CTIell VM3IPALIAHETO Ha ChOOLIEHNE ,HAYANO HA IPOLENypaTa“ mpe3 HaleH pabOTeH IeH, ca BalIHU
IMECTBEHO 33 CNeOBALAST PAGOTeH MHeH. AKO MMa HSKONKO MOCTOSIHHM HAPEXNAHMS 33 KPEOUTMPAHEe Ha
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Pa3yMUHM TOICMETKM, Te Ce YPeKIAT 1O Pefla Ha TeXHus pasMep, KaTo ce 3arouHe ¢ Haii-ronsamara. [1py Hournmre
onepauuy Ha CrioMaraTe/iHa CUCTeMa, akKo MMa IIOCTOSHHM HapeXHaHus 33 KOUTO HAMA JIOCTaThYHO CPECTBA 1O
CMeTKaTa B IUIATEKHMA MOMYII, TaKMBa HAPeX[IaHMsA Ce M3IBIHABAT CJIe[l NPONOPLMOHATIHO HaMallsBaHe Ha
BCUYKY HAPeXKIaHus;

0)  TeKymM HAPEXMAHVS, KOMTO MOIAT Ha ObHAT MOAfeHV MM OT OAHKA IO CETBIMEHTa (IIpe3 MOIyN 3a
VH(OPMALIVSL ¥ KOHTPOIT) WM OT CHOTBETHATA CIIOMAraTesHa crcTema upe3 XML-cho0lmenne IOKATo mpowedypara
38 CCTHIIMEHT 6 ¢ B [IeficTBHeE (ONpEMerieHa OT BPEMEBHSL OTPSI3bK MeKIly ChOOLICHNATA ,HAYaIIo Ha POLeypaTa” i
LKpail Ha IpolIellypaTa“) i KOMTO Ile e U3BBPIIAT IMHCTBEHO IOKATO LIMKBIBT 32 06pabOTKA Ha CIIOMAraTeNiHaTa
CHCTEMA He € 3aToYHar. AKO MMa MOJaJeHo OT CioMaraTeNHaTa CicTeMa TeKyIlo HapeXxnaHe, 3a KOETO CpPeacTBaTa
10 CMETKaTa B IUIaTeXXHMS MOMYI He €a NIOCTaThYHM, TAKOBA HapeX[aHe Ce U3IbIHABA YaCTUYHO; U

B)  Hapexmanust Ha SWIFT, usspuiany upes cpo0uenne MT 202, kouto Morar fa Gbar MofaneHu eMHCTBEHO 10
BpeMe Ha [eJiCTBIETO Ha IPOLIEMypa 3a CETBIIMEHT 6 1 eMHCTBEHO TPy THeBHATa 00paboTka. TakiBa Hape:KIaHMs
ce 3IBIHsBAT He3abaBHo. [1pu paGoTeH LMKBII, TOBA Ce M3BLPIIBA 6e3 [1a Ce YBeIOMsIBa CIIOMArATeTHATA CICTEMA.

[pouenypa 3a CeTHIMEHT 6 3alO4yBa IOCPENCTBOM CHOOMICHNMETO ,HAYAI0 HA MPOLEAypaTa‘ M NPUKIOUBA ChbC
cpoblueHne ,Kpail Ha IPOLEIypaTa“, KaTo IBeTe ChOOLIEHIS Ce M3MPAIIAT OT CIIOMAraTeHaTa cycTema. [Ipn HourHite
orepalMy Ha CIOMAraTelHuTe CucteMyu ofaue, ChOOMICHNMETO ,HAYano Ha mpouedypara‘ ce msnpama or LB Ha
croMaratesHara cucreMa. ChoOIIEHVETO , HAYaIo Ha IPOLeMypaTa“ CTapTIpa CeTHIMEHTA Ha IOCTOSIHHI HAPEKIAHIS 34
TPeXBLPIISHE Ha NMKBIIHOCT 10 momcMerTkyTe. ChoOIIeHNeTo ,Kpail Ha IpoLelypaTa“ BOMA IO aBTOMATIYHO BpbIIAHE
Ha JIMKBMIHOCT OT NOMNCMETKATa KbM CMETKATa B IUTATEXHMS MOMYIL

CpI1acHO npouenypa 3a CETHIMEHT 6, eJeBaTa JIMKBUIHOCT Ha IIOOCMETKUTE Ce 6HOKI/[pa JOKAaTO LHMKBIIBT 32 o6pa60TKa
B CIIOMaraTeJiHaTa CIUCTeMa € B JIeHCTBUE (sanquam CbC C'I)O6III€HI/IC ,Hauasio Ha IMKBIA“ U 3aBbpIIBAILl CBC C'I)O6III€HI/IC
,,Kpa]?[ Ha LMKbIIA“, 1 JIBETe, V3IPATEHN OT CIIOMaraTeyHarta CI/[CTeMa) " CIIed ToBa ce OCBO60)K]IaBa.

B pamkure Ha BCeKM LMKBI 3a 00OpabOTKa Ha CrOMarareliHa CHCTeMa, IUIATEXHMTE MHCTPYKLMM Ce M3IIBIIHSBAT OT
LierieBaTa JIMKBUIHOCT, IIPY KOETO KAaTo IPABUIIO Ce VM3ION3BA ATOPUTBM 5 (KAKTO € IOCOYeHO B mputoxerye II,
HoIbiiHeHue I).

B paMKuTe Ha BCEKM LMKBII 32 06p&60TKa B CIIOMaraTejiHa CUCTEMA, LeJIe€BaTa JIMKBUIHOCT Ha (aHKa MO CeThIIMEHTa
MOZKe [1a €€ yBEIIMUM Ype3 KPEOUTUPAHETO Ha ONPENEIICHN BXOISALIN IIIAIaHNA TUPEKTHO 10 HeJHUTE MOICMETKI (TO@CT
IUIaliaHMs 10 KyIOHU 1 ]ASKyHyBaHI/Iﬂ). B Te3u Clly4yay TeXHMYECKaTa CMETKa Tp516Ba ITbpBO [1a 6’])]16 KpeoutupaHa ¢
JIMKBUIHOCTTA, CJI€I TOBA Ta3u CMETKaA Ce ]1e61/rr1/1pa, npenn MnoucMeTkaTa (I/[]'[I/l CMETKATa B IUIATCKHUA MOI[yH) a ce
Kpenurupa C JIMKBUIHOCTTA.

B.  Vnmezpupan moden

Korato npemnarar mpouenypa 3a ceTbIMeHT 6 3a mHTerpupanu Momenu, LIb Ha cnomaratennure cucremu u LB mo
CeTHIIMEHTA TIOIIbPKAT TAKBB CETHIIMEHT. AKO 3a MHTEIPUPAHIIsE MOJIEN TPy JIHEBHA 06pa0oTKa ce M3IO0M3Ba HpoLeypa
3a CETBIMEHT 6, NMPEMIaraT ce eyHCTBEHO OrpaHMyueHy GYHKLN.

Ilo mpouemypa 3a ceTbaMeHT 6 M BbB Bpb3Ka C MHTerpupanus mopen, b Ha crmomaratennute cucremu u b mo
CeThIIMEHTA MPEeIOCTaBAT CIIeHNUTe BUIIOBE YCITYTH 3a TPEXBhPIIAHE Ha JIMKBUIHOCT 10 OINIENlalHA CMeTKA:

)  MOCTOSIHHM HAPEXMAHILS (33 THeBHA 00PAGOTKA 11 HOLIHY OMEPALUIN Ha CIIOMATATEITHITE CICTeM), KOUTO OaHKMTE
MO CeTHIMEHTA MOTAT [4 MOJABAT JUIM NPOMEHST IO BCSAKO BpeMe Mpe3 pabOTHMS JeH 4pe3 MOMyna 3a
MH(OPMAIIVSI 1 KOHTPOIT (KOTATo € Ha pasnosoxermue). [I0CTOSHHM HAPeXKIAHYIS, OTANEHN CIIell M3MPALIAHETO Ha
CchoOlLIeH e ,HAYANIO HA MpOLeAypaTa“ mpe3 majieH paboTeH IIeH, ca BaNMIHM eIMHCTBEHO 3a CIeHBALIS PaboTeH
nieH. AKO MMa HAKOJNKO MOCTOSHHM HapeXnaHus, Te ce YpeXMar 1o peia Ha TeXHMs pasMep, Kato ce 3arouHe ¢
HAI-TOJISIMOTO. AKO TOCTOSIHHO HapekIjaHe 3a [IHeBHa 0Opa0oTKa He e MOKPUTO, TO ce OTXBBpIist. [Ipy HOwHM
Orepaiyyi Ha CIOMAaraTefiHuTe CUCTEMM, aKO MMa HAKOJIKO TOCTOSIHHM HapeX[aHus, 3a KOMTO CPEJICTBaTa IO
CMeTKaTa B IUIaTeXXHMs MOyl He Ca JOCTaThUHM, TAKMBA HAPEXIAHMA Ce MBIBIHABAT CIlell MPONOPUMOHATIHO
HaMarisiBaHe Ha BCUUKM HapeXIaHus;

0)  TeKyuM HAPEKIAHS, KOUTO MOraT Aa ObIar MofaneHy or GaHKa [0 CeThIIMEHTA (Ipe3 MOMIyJia 3a MHpOpMaLws 1
KOHTPOJT) MM OT ChOTBETHATA CIIOMAraTesiHa cucreMa upe3 XML-cho0lieHNe JOKATo MpOLeypara 3a CEThIIMEHT 6
¢ B [eficTBUe (OMpefieNieHa OT BPEMEBMSI OTPSI3bK MEXIy ChOOLICHMSTA ,HAYaIO Ha MPOLENypaTa“ u ,Kpail Ha
TMPOLIENypaTa“) M KOMTO Ce YPEKIAT eNMHCTBEHO aKO LMKBIBT 33 00pa0OTKA B CTOMAraTeNHATa CHCTeMa He e
sanouHail. Tekymm HapexmaHus, 3a KOETO CPENCTBaTa MO CMETKaTa B IJIaTeKHMS MOMIYIT He ca OCTaThuHM, Ce
YpeXnaT 4acTUuHO; U1

B)  Hapexmanust Ha SWIFT, usebpuBary upe3 cboOuerre MT 202, Kouto morar a ObIaT MONANEHN eIMHCTBEHO
npy nHeBHaTa 00paboTka. TakiBa HAPEKTAHNS Ce YPEXKIAT He3abaBHO.

[IpaBurmaTa OTHOCHO CHOGLICHISITA ,HAYATO Ha MPOLENypaTa“ i ,Kpail Ha POLeIypaTa“, KaKTO I OTHOCHO HAYasorTo 1
Kpasl Ha LWKBIIA Ha CBbP3aHNS MOIEN, Ce IpuIiarar mutatis mutandis.
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OnuyoHaTHO CBbpP3aH MEXaHU3bM

ONLMOHATHO CBbP3AHMST MEXaHU3bM ,MHPOPMALIOHEH Nepuon’ Moxe 1 Obe mpemioxkeH ot LB Ha cromaratensa
CHCTEMA TIPY TIPOLENYPM 3a CETBIMEHT 3, 4 M 5. AKo cromaraternHa cucrema (mmm HeiiHata I[b Ha criomaratenHara
CUCTeMa OT HEJHO VMMe) € ONpefeua BpeMe 3a OILMOHATICH ,MHPOPMALMOHEH Mepyuon”, OaHKaTa MO CeThIMEHTA
nojtyyasa ChoOlIeHNE, M3ITYEHO OT MOIyJA 32 MHPOPMALMS UM KOHTPOI, IMOCOYBALIO BPEMETO, 10 KOeTO OaHKaTa 1o
CETBIIMEHTA MOXKE JIa MIOUCKA CTOPHMPaHE Ha CHOTBETHATA IUIaTeXKHa MHCTPYKUMA. TakoBa MCKaHe ce B3MMa TPEBUIL OT
LI 10 ceThIIMEHTA, CAMO aKo € ChOOLIEHO Upe3 1 OOOPEHO OT COMAraTeNHaTa cucTeMa. CeThIMEHTHT 3a0uBa, ako LIb
T0 CETBIIMEHTA He TOJTY4) TAKOBA MCKAHE [0 M3TUYAHETO HA CPOKA HA ,MHPOPMALIMOHHNS nepuon”. [Tpu moryyasane Ha
TakoBa yckaxe oT LB 1o ceTbnMeHTa B paMKuTe Ha ,MHQOPMALVOHHNS EPHOT':

a)  KOraro IMpoLeMlypa 3a CETBIIMEHT 3 Ce M3MON3Ba MPU IBYCTPAaHEH CETHIIMEHT, ChOTBETHATA I1aTeXKHa MHCTPYKLMS
ce CTOpHMpa;

0)  KOraTo IpolLeaypa 3a CTHIMEHT 3 Ce M3ION3BA 32 CCTHIIMCHT HA MHOTOCTPAHHY CAIla, WM KOTATO CEThIIMEHTBT
10 TIPOLEAYPHU 32 CETBIIMEHT 4 € M3LIUIO HeyCIelleH, BCUUKY IIaTeXHM MHCTPYKIMM OT (aiiiia ce CTOpHUpAT 1
BCIUKL GAHKIL IO CETBIIMEHTA I CIIOMATaTeTHITE CICTEMIL ce MHQOPMIUpAT Upe3 ChoOLIeHNe, U3ITbUCHO OT MOIYTa
3a MHGOPMALIS U KOHTPOIL

AKO CrIOMaraTeliHaTa CUCTeMa M3IPaTM MHCTPYKUMs 33 CETHIMEHT IIPey ONPENeseHOTO BpeMe 3a CETHIMEHT (,0T%),
VHCTPYKLMMTE CE ChXPAHSABAT JI0 HACTBIIBAHE HA ONIPENENIeHOTO BpeMe. B T031 ciyyali mitaTexKHMTe MHCTPYKLIMM CaMO e
nogasar 3a 06paboTKa He3abaBHO Crlell TSAXHOTO NMpMEMaHe, KOTATO € HACTBIMIO Bpemero ,O01“. To3u OmiMoHeH
MEXaHU3bM MOXKe J1d Objle M3MOJ3BAH B TPOLICIYPY 38 CETHIMEHT 1 M 2.

TlepnombT 3a CETHIAMEHT (,10“) aBa BBH3MOXKHOCT 3a pasfperesisHe Ha OTPaHMUEH MepMOf OT BpeMe TPV CETHIIMEHT Ha
CIIOMAraTesiHa CUCTeMa, 3a [Ia He ce NPeJOTBPATM WM 3a0aBM CETBIMEHTHT HA IPYTM CBbP3AHM ChC CIIOMAraTeiHaTa
cucrema win TARGET?2 Tpanszakumy. AKO IuiaTeKHa MHCTPYKLMS He € M3ITbIIHEHA O HacCTBIIBAHETO Ha MOMEHTA ,J10°,
Te3) MIIATeXHN MHCTPYKIMM Ce BPBIIAT MITH, B CITyyast Ha IPOLEMypyTe 3a CETBIMEHT 4 1 5, ce 3aeficTBa MeXaHM3MBT
HA TaPAHIVOHHYS QOHI. [1epuombT Ha CeTBIMEHT (,0°) MOXe 1a Oblie ONpeleNieH 3a IPOLENYPH 3a CETBIMEHT OT 1 o

MexaHu3MbT Ha TrapaHUMOHHNA (])OHH MOZKe Ja 6’[:IIE WM3II0JI3BaH, aKO JIMKBUIHOCTTA HA [IaJeHa 0aHKa 110 CETHIIMEHTA He
€ JOCTaTb4uHa Ia IOKpue HeHuTe 3aIbIIKEHMS, IPOU3THYALLN OT CETHIIMEHTA B CllOMaraTejiHaTta CUCTEMa. Hacrostimmsit
MEXaHMU3bM C€ UBIIO0N3BA 3a IPENOCTaBAHE Ha HeO6XO[I]/[MaTa JOITBJIHUTEIIHA JIMKBUIHOCT, 3a Ja I03BOJIM M3IIBIITHECHNETO
Ha BCUYKM INIATE2KHM MHCTPYKUMM, BKIIIOYEHM B CETHIIMEHTA Ha CIIOMaraTejlHaTa CUCTEMa. To3m MexaHM3bM MOXKe fa
6’])]16 VI3IIOJI3BAH IIpU IIPOLENYpU 3a CETBIIMEHT 4 u 5. Korato ce u3non3Ba MeXaHU3MBT Ha rapaHIMOHHNSA (])OHJ], €
H€O6XOIII/IMO [1a ce ImoubpzKa Crenmantia CMETKa Ha TapaHUVOHHNA (l)OH]], 0 KOSTO MMa ,,CTIeITHA JIMKBUTHOCT MITN npn
HyK@Ia MOXe fa ce Ha0aBy Takaea.

Usnonzsanu anropurmmu

AJropuTsM 4 MOIIbPKA MPOLEIYpa 3a CETHIIMEHT 5. 3a [a ce YIECHM CETHIIMEHTBT M IId Ce HaMaiy HeoOXomMMara
JIMKBUIHOCT, C€ BKJIIOYBAT BCUYKM IUIATEXHYM MHCTPYKLMM HA CIIOMATATeNIHATA CUCTEMA (HE3ABMCHMO OT TeXHMs
npuopurtert). [ToiexalyTe Ha M3ITBITHEHNME ITATeXXHI MHCTPYKLMM Ha CTIOMATaTeIHATa CUCTEMa ChITIACHO NPOLIEAypa 3a
CCTBIIMEHT 5 3a00MKanaT 00paboTKaTa Ha IUTALIAHETO He3a0aBHO CIIEI HETOBOTO IIPMEMAHE VM Ce IbPIKAT OTHENHO B
IUIATeXHNMS. MOIYJ JIOKATO NPUKIIOUM Tpoleca Ha OnTuMMu3aums. HAKONKO crioMaraTelHy CHCTEMM, M3IOM3BALIM
IpOLIeMlypa 3a CETBIMEHT 5, e BKIIIOYBAT B ChlUaTa 0OpabOTKA Ha anroputbM 4, aKO BB3HAMEPSIBAT [d M3BBPLIAT
CETBIIMEHTA eHOBPEMEHHO.

[Tpy mpouierypa 3a CETHIMEHT 6 GaHKaTa 10 CeThIMEHTA MOKe [1a 3aIeJIM LIeTIeBO e[IHA CyMa 3a JIMKBUIHOCT BbB BPB3KA C
ypexKIaHe Ha CajljiaTa, MIBALM OT OIpelieieHa CrioMaraTesiHa cucreMa. LleneBoTo sanernsiHe ce M3BbpUIBA UPE3 3alleyisiHe
Ha HeOOXOIMMATA JIMKBMITHOCT 110 ONpefIerieHa MOJCMeTKa (CBbP3aH MOJIeN). ANITOPUTBM 5 ce M3MOM3BA KAKTO 3 HOLIHM
OnepalMy Ha CIOMATATENIHUTE CHCTeMM, TaKa M 3a JIHeBHa 00pa0oTKa. ITpouechT Ha CeTBHIMEHT ce M3BbpIIBA
TOCPECTBOM 1eGUTHPAHE HA OACMETKUTE Ha GAHKMTE 10 CETHIIMEHTA C K'bca MO3MINS B 1107134 HA TeXHMYECKaTa CMETKa
HA CIIOMAraTeliHaTa CHCTeMa M MOCTIeNBALIO JeOUTHPaHe HA TEXHMYECKATa CMETKA Ha CIIOMATaTeIHATA CUCTEMa C IbIira
03U B 107133 HA TOJCMETKUTE Ha GAHKMTE 110 CETBIMEHTA C IbJIra Mo3uuust. [1py MOOKUTETHO CaIlio 3aBepsIBAHETO
MOZXKe J1a Ce M3BBPIIN AMPEKTHO — aKO € II0COYEHO OT CTIOMAraTe/THaTa CUCTeMa B ChOTBETHATA TPAH3AKIINS — IO CMeTKaTa
B IUTATEXHMS MOy Ha OaHKATa IO CCTHIIMCHTA. AKO CCTBIIMEHTBT HA €IHO WM IIOBede HeOMTHM MHCTPYKLMM €
HeycrieleH (Hanpumep Topamy rpelka Ha ClioMaraTelTHaTa CUCTeMa), BBIPOCHOTO IJTAllaHe ce HapeXna Ha OMallKka 1o
noncMeTKara. IIpomeaypara no ceThIMEHT 6 MOXe JIa M3MON3Ba alTOPUTBEM 5, MeficTBaml crpsamo nomcmerkn. OcseH
TOBA, ATITOPUTBM 5 He ce cb06Pa3siBa ¢ HUKAKBIL IIIMUTI U Pe3epBIPAHA IMKBUIHOCT. 3a BCsIKA GAHKA 110 CETHIMEHTA Ce
M34NCIIsABA OOMIATA IO3MLNS M, KO BCHYKM OOWIM IO3MLMI Ca [OKPWTH, BCHYKM TPAH3AKLMM CE V3ITBIIHSBAT.
Tpanzakumu, KOUTO He ca TMOKPUTH, Ce HapeXKNaT OT3all Ha ONallKaTa.

HesicTBMe Ha BpEMEHHO CIIMpaHe WIM IpeKpaTsaBaHe

Hp]/[ BPEMEHHO CIVIpaHE WM NPEKPATABAHE Ha M3IIOII3BAHETO Ha I/IHTCp(l)CI?IC Ha CrioMaraTejiHa CUCTEMa OT CIIOMaraTejiHaTa
CUCTEMA TIPE3 LMKBJIA Ha CETHIIMEHT Ha IUIaTEXKHA MHCTPYKLMA Ha CIIOMaraTeliHarta CyCcTemMa, LIE Ha CrioMaraTejiHaTa CuCcTeMa ce
CYNMTa 3a ONPABOMOILEHA [1a HOBBPIINM LIMKDBIIA Ha CETBIIMEHTA OT MMETO Ha CIIOMAraTejiHaTa CUCTEMa.
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Ta6mumua 3a Takcure u Gakrypupane

Criomarate/iHa CuCTeMa, M3MON3BAliA MHTepQefica Ha CIOMAraTesHaTa CHCTEMa WM MHTepdefica Ha yuyacTHMKA,
HE3aBUCUMO OT 6p0,q Ha cMeTKuTe, KouTo Ibpxu B 11D Ha cromarareniHata cucrema n/vmn LIb mo ceThiMeHTa, THITKM
TaKca, ChCTOSIIIA Ce OT TOCOYEHMTE MO-TOIy TPU eJIeMeHTa:

a)  Qukcnpana meceuna takca or 1 000 EUR, rb/iKiMa OT BCSKa CIOMAraTenHa cucrema ((ukcupasa rakca ).

0)  Bropa meceuna ¢ukcupana takca B pasmep or 417 EUR no 4 167 EUR, nponopuyoHanHa Ha 6azosata OpyTHa
CTOIHOCT Ha MAPVMYHMSI CETBIIMEHT B €ypo Ha TPaH3aKLMMUTe Ha CroMarateiHata cucreMa (pukcupana takca II):

mnanazon Or (mms. EUR[men) Ho (wnH. EUR /nen) Tommiza Takca MeceuHa Takca
1 0 nog 1 000 5000 EUR 417 EUR

2 1000 norr 2 500 10 000 EUR 833 EUR

3 2500 nox 5 000 20 000 EUR 1667 EUR

4 5000 nog 10 000 30 000 EUR 2500 EUR

5 10 000 non 50 000 40 000 EUR 3333 EUR

6 Hap 50 000 — 50 000 EUR 4167 EUR

bpyTHaTa CTOMHOCT Ha MAPUYHMSA CETHIMEHT B €yPO Ha TPAaH3aKLMUTE Ha CIIOMAratesiHaTa CUCTeMa Ce M3UMCIIABa
BE[IHBK TomMIHo oT L[b Ha criomaraternnara cicTeMa Ha 0a3a Ha GpyTHaTa CTOMHOCT Mpe3 MPEXONHATA TOIMHA I
M3uMCIeHaTa OpyTHA CTOMHOCT Ce M3MON3BA 33 ONpENeNsHEe Ha TaKcaTa, OBbKMMAa OT 1 sHyapyu Ha BCsKa
KaJleHIapHa TOIMHa.

B)  Takca 3a TpaH3aKLsL, M3UMCIIEHA Ha ChILIATA OCHOBA KAKTO B Tapudara, ycraHoeHa 3a yuactuim B TARGET2 B
npuoxenye 1I, nombnaenne VI CrioMaratenHara crcTeMa Moxe IIa y36epe e[Ha OT [BeTe Bb3MOKHOCTIL I 14
samiaia QuKcupana takca B pasmep Ha 0,80 EUR 3a Besika IUiaTexHa MHCTPYKIMS (BB3MOXHOCT A) win [
3amriana Takca Ha HamassiBalla OCHOBA (Bh3MOXKHOCT b), Mpu criaseaHe Ha CTIETHUTE YCIIOBMUS:

— 3a Bb3MOXXHOCT b TpaHMLNTE Ha IMaNlasOHUTE, CBbP3aHu C o0eMa Ha IU1aTexKHUTe VHCTPyKUUM, OT KOUTO CE
npurara o — HMCKa Takca 3a TPaH3aKLVA, Ca pasHerieHy Ha OBe; U

—  IOBIKM ce TBbpHA MeceuHa Takca or 100 EUR (cprmacHo Bw3moxuoct A) mmm 1 250 EUR (cpracHo
BB3MOKHOCT B) B JIOMbIIHEHME KbM QuKcHpaHa Takca [ u ¢pukcupana Takca I

Bcsika Takca, miatuma BbB Bpb3Ka C IOHANEHA IUIaTeXKHA MHCTPYKLMA MM IUIAIIAHE, IOJIyYE€HO OT CliOMararejiHarta
CucreMa 4pe3 ]/[HTCP(l)C]ZC& Ha Y4aCTHUK WIN I/[HTCp(])CﬁC& Ha cCromarateiiHaTa CUCTeMa, C€ OBJIKM E€OMHCTBEHO Ha
CIioMaraTejiHaTa CHUCTEMA. YHpaBI/ITCHHI/I}IT CbBET MOZKE€ [IOa Ch3aane HO—HO]IpO6HI/I IpaBuiia 3a OIpEHOEsIHEe Ha
nodyieXalyTe Ha TaKCyBaHE TPaH3aKIVM, KOUTO CE ypexXnar upes MHTCP(I)CI?[C& Ha CroMaraTejiHaTa CUCTeMa.

Bcsika criomaratenHa cucrema noiy4yasa c])aKTypa ot chotBeTHaTa LIb Ha criomararenHara cucrema 3a NpenxonHus mMecel,
usnaneHa Ha 6asza Ha TaKCUTe, IOCOYEHY B TOUKA 1, HE MO-K'bCHO OT MeTus pa60TeH TeH Ha crenaums Mecell. [Tnamanms
C€ U3BBPUIBAT HE IIO-KBbCHO OT HECETUS pa6OT€H JI€H Ha TEKylmus Mecel II0 CMETKaTa, II0CoYeHa OT b Ha
CriomaratejiHata CUCTeMa, mim ce ne61/m/1pa CMETKa, OIpenesieHa OT ClIoOMaraTejiHaTa CuCTeMa.

Ilo cwycba Ha HacTOSILVSL MAparpad BCSIKA CIIOMATAaTeIHA CHCTeMa, MocoueHa chrmacHo [mpektnsa 98/26[EO, ce
TpeTMpa OT/ENHO, OPY KOTaTo MIBe WITM TOBeYe OT TAX Ce YMPaBIIABaT OT eIHO IOpyaMyecKo muie. ChIIOTO MPaBuiIo ce
Mpusara KbM CIIOMATATeIHATA CHCTEMA, KOSTO He e mocodeHa chrmaceo [upektysa 98/26/EO, B koitro ciydait
CIIOMAraTesTHaTa CUCTEMA Ce ONpefesisl ¢ IOMOILTA Ha CIIeHUTe KPUTepuit: a) GOPMATHO CIOpasyMeHye, Bb3 OCHOBA HA
JIOTOBOPEH MM TpPaBeH MHCTPYMEHT (Hampumep, CMOpasyMeHMe MeXMy YYaCTHMLMTe M CUCTeMHMsi omepatop); 0)
MHOKECTBO y4acTyist; B) OOLIN TPABIIIA U CTAHIAPTY3UPAHY CIOPA3YMEHILST; M T) 3 KIMPUHI, HETMHI V[WIM CCThIMEHT
HA TUTALAHMS M[WIM LEHHM KHVKA MEXITy YYaCTHHLTE.
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PEILIEHUE HA EBPOITEVICKATA LIEHTPAJTHA BAHKA

oT 24 romu 2007 roguHa

orHocHO ycrosusaTa Ha TARGET?2 - ELIb

(EL1B/2007/7)

(2007/601/EO)

V3ITBITHUTENHUAT ChBET HA EBPOTIEMICKATA LIEHTPAITHA BAHKA,

Karo B3e mpemsu JloroBopa 3a ch3nasane Ha EBporerickara oGmHocT
¥ To-crieranto wied 105, maparpad 2, 4eTBBPTO THUPE OT HEro,

KaTo B3e IperBu YcTasa Ha EBporeiickarta ciucTeMa Ha LeHTpaHUTe
Oanky m Ha EBpomeiickata LeHTpamHa OaHKa M MO-CICLMAITHO
ysienose 11.6, 17, 22 u 23 or Hero,

KaTo MMa Ipensuf, ue:

(1) EmurHata mapyuHa MOMMTHKA HAjlara IUTALIAHMSTA 14 Obat
YPEXIaHM 0 HauyMH, 10 KONTO OIlepauuuTe Ha INapyUyHaTa
MONUTHKA MeXIy HalmoHaHuTe ueHTpanHn Oanky (HLB) n
KPEIMTHUTE MHCTUTYLIMM MOTaT Ha ObIAT M3BBPIIBAHM CBOE-
BPEMEHHO M CUTYPHO ¥ Upe3 KOMTO Ce HaChpuaBa eMHCTBOTO Ha
[apUYHUA 11a3ap B €yPO30OHATA.

(2)  IlppoHauanmHara TpaHceBpoIelicKa aBTOMATU3MPAHA CICTEMA 33
OpyTeH CETBIMEHT Ha EKCIpECHM IPEBOIM B PEATHO BpeMe
(TARGET) Gee 3amenera ¢ TARGET2, kosiTo ce XapakTepi-
3Mpa ¢ eOMHHA TeXHMYecka IUlaTdopMa, HapedeHa EmynHa
ceeMectHa Tatdopma. TARGET2 me mpombixasa a M3Ibil-
HsBa cbuyte npuHuMnHM nemm Kato TARGET, npenocrassitku
craburieH 1 edyKaceH MEXaHM3bM 3 CETBIIMEHT B €ypo, KOITO
meiicTBa Ha Gasara Ha EmyHHata chBMecTHa mimatdopma.

(3)  Ynpasurenausr cwser npye Hacoxu ELIB/2007/2 or 26 anpun
2007 r. 3a TpanceBpomeiickaTa aBTOMaTU3MpaHa CHUCTEMA 3a
OpyTeH CETBIMEHT Ha EKCIPECHN IPEBOMM B PEAsHO BpeMe
(TARGET2) (1).

(4) Espomeiickata ueHtpanHa Oanka (ELIB) me yuactBa B
TARGET2, 3a ma obpaGotBa coOCTBeHMTE CHM IUIAWIAHUS M
mwamanysTa Ha kimenTute cu B TARGET2 u 3a ma npegocrasst
upe3 TARGET?2 ceTbiIMeHT yciyru Ha OpraHM3aLuy 3a KIIMPYHT
U CETBIIMEHT, BKIIIOUMTENTHO ¥ HA JIMIA, YCTAHOBEHM M3BBH
Esponetickoto nkonomudecko npoctpanctso (EUII), ako Te ca
TIpeIIMeT Ha HaJ30p OT KOMIICTEHTEH OPIaH M HOCTBIIBT MM 10
TARGET2 - ELIB, e 61 omoOpeH OT YIpaBUTEITHIS ChBET.

(5) ELb moxe pa mpmeMa 3a KIIMEHTV €IMHCTBEHO LIEHTPAJIHU
OaHKIM U eBPOIMEICKI M MEKIyHAPOIHNM OpraHM3aLIL.

(6) EIb moxe ma oOTImycKa KpeoMT B paMKuTe Ha [eHA B
CBOTBETCTBYE € HACTOALIOTO PELICHME EAMHCTBEHO Ha KIIMEHTH,
KOMTO €a eBPONENICKM VIV MEXIyHAPOIHY OpraHM3aIyiL.

(") Bux crp. 1 or Hacrosiums Opoit Ha OduimareH BeCTHUK.

(7)  YnpaBuTeNmHMAT CHBET B3¢ pelleHMe IpaBUIIaTa 3a CUCTEMHMTE
koMnoHeHT Ha TARGET?2 pa ce XapMOHM3MpaT 10 Bb3MOXKHO
HAJ1-TO/ISIMA CTEIIeH U J1a e MyONMKyBar,

PELIN:

Ynen 1
IIpunoxHo momne

1. TARGET?2 — ELb, Moxe eIMHCTBEHO:

o

) ma obpaborBa cobcrBeryt mnamanms Ha ELIB;

0) ma obpaborsa miauanus Ha KiveHti Ha ELIB; u

B)  [1a IPENOCTaBs CETBIIMEHT YCITH HA OPraHM3aLN 32 KIIMPUHL 1
CETHIIMEHT, aKO Te Ca MPEIMET Ha HAT30p OT KOMIIETEHTEH OpraH
u moctesT uM g0 TARGET2 — ELB, e Gunm omoOpeH ot
YIpaBUTEITHUSL CBBET.

2. ELDb moxe fa mpyeMa 3a KIIMEHTY €IMHCTBEHO LIEHTPAITHI GaHKM
VI €BPOIIENCKM 1 MeKIYHapPOIHM OpraHM3aLML.

UYnen 2
Kpenut B paMkuTe Ha geHs

1. ELb MoxXe [1a OTIIycKa KpenuT B paMKUTe Ha JIeHs eIMHCTBEHO Ha
KJIMEHTY, KOMTO Ca €BPOINEJICKM MM MEXIyHApOIHM OpraHM3aLuy,
upe3 OBHPIPAdT HA CMeTKaTa/ute Ha Takmpa KiveHt. OBbpupadrute
He TpsiOBa IO HMKOE BpeMe Ipe3 MeHs [a IPEBULIABAT CTOMHOCTTA,
KOSITO € OIpeferieHa B CIOpasyMEHMETO C KIIMEHTMTE 3a BCAKA OT
cmerkute. Ormycnamuar or ELIb Kpenur B paMKuTe Ha HeHs € caMo 3a
CBOTBETHMSI [IeH, Ge3 BB3MOXKHOCT 3a TPaHCGOPMMpPAHE B OBBPHAIIT
KpEIINT.

2. Ilpenocrapgnero or EIb Ha Kpemur B paMKure Ha IIeHS ce
U3BBPLIBA B CHOTBETCTBME C IPABMIIATA 3a IIPEJOCTaBsSHE HA KPEouT B
pamkuTe Ha fieHs, npensunaeny B npwioxenye I kem Hacoxu EHB/
2007/2.

Ynen 3
Ycnosusara Ha TARGET2 - ELIb

Ycnosusta 38 TARGET2 — ELIB, ce chabpxaT B NPUIOKEHNETO KbM
HACTOSILOTO pelIeHMeE.
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Ynen 4
Brnusane B cuna

1. Hacrogmoro pemenve pnusa B cuna Ha 19 maii 2008 .

2. Pemenne ELB/1999/NP3 or 16 mapr 1999 r. 3a matexHus
mexarmssM Ha ELB n Pemenme ELIB/2003/NP2 or 28 smyapu
2003 1. 32 usmenenne Ha Pewenne ELB/1999/NP3 3a marexHus
Mexarn3sM Ha ELIB ce OTMEHSIT cunTaHo OT JaTaTa Ha BIM3aHE B Cuiia

Ha HacTosuuoTo peiervie. ITosoBaanmsta Ha pemenust EL[B/1999/
NP3 n ELIB/2003/NP2 ce cmstaT 3a MO30BaBaHMS Ha HACTOSLIOTO
pelenue.

Cocrasero Bbe Ppankypr Ha Maiin Ha 24 1o 2007 roguHa.

Ipedcedamen Ha ELIB
Jean-Claude TRICHET
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ANNEX

TERMS AND CONDITIONS OF TARGET2-ECB

TITLE I

GENERAL PROVISIONS

Article 1

Definitions

For the purposes of these Terms and Conditions (hereinafter the ‘Conditions)), the following definitions apply:

‘addressable BIC holder’ means an entity which: (a) holds a Bank Identifier Code (BIC); (b) is not recognised as an
indirect participant; and (c) is a correspondent or customer of a direct participant or a branch of a direct or indirect
participant, and is able to submit payment orders to and receive payments from a TARGET2 component system via
the direct participant,

‘ancillary system (AS)' means a system managed by an entity that is subject to supervision and/or oversight by a
competent authority, in which payments and/or financial instruments are exchanged and|or cleared while the resulting
monetary obligations are settled in TARGET2 in accordance with Guideline ECB/2007/2 and a bilateral arrangement
between the ancillary system and the relevant CB,

‘ancillary system central bank (ASCB)’ means the Eurosystem CB with which the relevant AS has a bilateral
arrangement for the settlement of AS payment instructions in the PM,

‘Ancillary System Interface (ASI)’ means the technical device allowing an AS to use a range of special, predefined
services for the submission and settlement of AS payment instructions,

‘available liquidity’ (or ‘liquidity’) means a credit balance on a TARGET2 participant’s PM account and, if applicable,
any intraday credit line granted by the relevant CB in relation to such account,

‘Banking Directive’ means Directive 2006/48/EC of the European Parliament and of the Council of 14 June 2006
relating to the taking up and pursuit of the business of credit institutions (recast) (');

‘Bank Identifier Code (BIC)’ means a code as defined by ISO Standard No 9362,

‘branch’ means a branch within the meaning of § 24a of the Gesetz iiber das Kreditwesen (KWG, German Law on
banking),

‘business day’ means any day on which TARGET2 is open for the settlement of payment orders, as set out in
Appendix V,

‘capacity opinion’ means a participant-specific opinion that contains an assessment of a participant’s legal capacity to
enter into and carry out its obligations under these Conditions,

‘central banks (CBs)’ means the Eurosystem CBs and the connected CBs,

‘connected CB’ means a national central bank (NCB), other than a Eurosystem CB, which is connected to TARGET2
pursuant to a specific agreement,

‘Contingency Module’ means the SSP module enabling the processing of critical and very critical payments in
contingency situations,

‘credit institution’ means a credit institution within the meaning of § 1(1) of the KWG,

‘credit instruction’ means a payment instruction submitted by an AS and addressed to the ASCB to debit one of the
accounts kept and/or managed by the AS in the PM, and to credit a settlement bank’s PM account or sub-account by
the amount specified therein,

‘credit transfer order’ means an instruction by a payer to make funds available to a payee by means of a book entry on
a PM account,

OJ L 177, 30.6.2006, p. 1.
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‘debit instruction’ means a payment instruction addressed to the SCB and submitted by an AS to debit a settlement
bank’s PM account or sub-account by the amount specified therein, on the basis of a debit mandate, and to credit
either one of the AS’s accounts in the PM or another settlement bank’s PM account or sub-account,

‘direct debit authorisation’ means a general instruction by a payer to its CB entitling and obliging that CB to debit the
payer’s account upon a direct debit instruction from a payee,

‘direct debit instruction’ means an instruction from a payee submitted to its CB pursuant to which the CB of the payer
debits the payer’s account by the amount specified in the instruction, on the basis of a direct debit authorization,

‘debit mandate’ means an authorisation by a settlement bank in the form provided by the Eurosystem CBs in the static
data forms addressed to both its AS and its SCB, entitling the AS to submit debit instructions, and instructing the SCB
to debit the settlement bank’s PM account or sub-account as a result of debit instructions,

‘entry disposition’ means a payment processing phase during which TARGET2-ECB attempts to settle a payment order
which has been accepted pursuant to Article 12, by means of specific procedures, as described in Article 18,

‘Eurosystem CB’ means the ECB or the NCB of a Member State that has adopted the euro,

‘event of default’ means any impending or existing event, the occurrence of which may threaten the performance by a
participant of its obligations under these Conditions or any other rules applying to the relationship between that
participant and the ECB or any other CB, including:

(@)  where the participant no longer meets the access criteria laid down in Article 4 or the requirements laid down in
Article 6(1)(i);

(b)  the opening of insolvency proceedings in relation to the participant;
(0  the submission of an application relating to the proceedings referred to in subparagraph (b);

(d) the issue by the participant of a written declaration of its inability to pay all or any part of its debts or to meet its
obligations arising in relation to intraday credit;

(e)  the entry of the participant into a voluntary general agreement or arrangement with its creditors;
(f)  where the participant is, or is deemed by its CB to be, insolvent or unable to pay its debts;

(@)  where the participant’s credit balance on its PM account or all or a substantial part of the participant’s assets are
subject to a freezing order, attachment, seizure or any other procedure that is intended to protect the public
interest or the rights of the participant’s creditors;

(h)  where participation of the participant in another TARGET2 component system and/or in an ancillary system
has been suspended or terminated;

(i)  where any material representation or pre-contractual statement made by the participant or which is implied to
have been made by the participant under the applicable law is incorrect or untrue; or

()  the assignment of all or a substantial part of the participant’s assets;

‘Information and Control Module (ICM)’ means the SSP module that allows participants to obtain on-line information
and gives them the possibility to submit liquidity transfer orders, manage liquidity and initiate backup payment orders
in contingency situations,

‘ICM broadcast message’ means information made simultaneously available to all or a selected group of TARGET2
participants via the ICM,

‘indirect participant’ means a credit institution established in the European Economic Area (EEA), which has entered
into an agreement with a direct participant to submit payment orders and receive payments via such direct
participant’s PM account, and which has been recognised by a TARGET2 component system as an indirect participant,

‘insolvency proceedings’ means insolvency proceedings within the meaning of Article 2(j) of the Settlement Finality
Directive,

‘instructing participant’ means a TARGET2 participant that has initiated a payment order,

‘intraday credit’ means credit extended for a period of less than one business day,
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—  ‘liquidity transfer order’ means a payment order, the main purpose of which is to transfer liquidity between different
accounts of the same participant,

—  ‘marginal lending facility’ means a Eurosystem standing facility which counterparties may use to receive overnight
credit from a Eurosystem CB at the pre-specified marginal lending rate,

—  ‘marginal lending rate’ means the interest rate applicable to the marginal lending facility,

— ‘multi-addressee access’ means the facility by which branches or credit institutions established in the EEA can access
the relevant TARGET2 component system by submitting payment orders and/or receiving payments directly to and
from the TARGET2 component system; this facility authorises these entities to submit their payment orders through
the direct participant’s PM account without that participant’s involvement,

—  ‘network service provider’ means the undertaking appointed by the ECB’s Governing Council to provide computerised
network connections for the purpose of submitting payment messages in TARGET2,

—  ‘non-settled payment order’ means a payment order that is not settled on the same business day as that on which it is
accepted,

—  ‘participant’ (or ‘direct participant’) means an entity that holds at least one PM account with the ECB,

—  ‘Participant Interface (PI)’ means the technical device allowing direct participants to submit and settle payment orders
via the services offered in the PM,

—  ‘payee’ means a TARGET?2 participant whose PM account will be credited as a result of a payment order being settled,
—  ‘payer’ means a TARGET?2 participant whose PM account will be debited as a result of a payment order being settled,
—  ‘payment instruction’ or ‘AS payment instruction’ means a credit instruction or a debit instruction,

—  ‘payment order’ means a credit transfer order, a liquidity transfer order or a direct debit instruction,

—  ‘Payments Module (PM)’ means an SSP module in which payments of TARGET2 participants are settled on PM
accounts,

—  PM account’ means an account held by a TARGET2 participant in the PM with a CB which is necessary for such
TARGET2 participant to:

(@)  submit payment orders or receive payments via TARGET2; and
(b)  settle such payments with such CB;

—  ‘public sector body’ means an entity within the ‘public sector’, the latter term as defined in Article 3 of Council
Regulation (EC) No 3603/93 of 13 December 1993 specifying definitions for the application of the prohibitions
referred to in Articles 104 and 104b(1) of the Treaty (') (now Articles 101 and 103(1)),

—  ‘settlement bank’ means a participant whose PM account or sub-account is used to settle AS payment instructions,
—  ‘settlement central bank (SCB)' means a Eurosystem CB holding a settlement bank’s PM account,

—  ‘Settlement Finality Directive’ means Directive 98/26/EC of the European Parliament and of the Council of 19 May
1998 on settlement finality in payment and securities settlement systems (2);

—  ‘Single Shared Platform (SSP)’ means the single technical platform infrastructure provided by the SSP-providing CBs,

—  ‘SSP-providing CBs’ means the Deutsche Bundesbank, the Banque de France and the Banca d'Italia in their capacity as
the CBs building and operating the SSP for the Eurosystem’s benefit,

—  ‘static data collection form’ means a form developed by the ECB for the purpose of registering applicants for
TARGET2-ECB services and registering any changes in relation to the provision of such services,

—  ‘suspension’ means the temporary freezing of the rights and obligations of a participant for a period of time to be
determined by the ECB,

OJ L 332, 31.12.1993, p. 1.
OJ L 166, 11.6.1998, p. 45.
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—  ‘TARGET2-ECB’ means the TARGET2 component system of the ECB,
—  ‘TARGET?2’ means the entirety resulting from all TARGET2 component systems of the CBs,

—  ‘TARGET2 component system’ means any of the CBs’ real-time gross settlement (RTGS) systems that form part of
TARGET2,

—  ‘TARGET2 CUG means a subset of the network service provider’s customers grouped for the purpose of their use of
the relevant services and products of the network service provider when accessing the PM,

—  ‘TARGET2 participant’ means any participant in any TARGET2 component system,

—  ‘technical malfunction of TARGET2" means any difficulty, defect or failure in the technical infrastructure andfor the
computer systems used by TARGET2-ECB, or any other event that makes it impossible to execute and complete the
same-day processing of payments in TARGET2-ECB or, during the migration period, payments from national RTGS
systems that have not yet migrated to TARGET2 and vice versa.

Article 2
Appendices

1. The following Appendices form an integral part of these Conditions:

Appendix I:  Technical specifications for the processing of payment orders
Appendix I:  TARGET2 compensation scheme

Appendix III: Terms of reference for capacity and country opinions
Appendix IV:  Business continuity and contingency procedures

Appendix V:  Operating schedule

Appendix VI:  Fee schedule and invoicing

2. 1In the event of any conflict or inconsistency between the content of any appendix and the content of any other
provision in these Conditions, the latter shall prevail.

Article 3

General description of TARGET2-ECB and TARGET2

1. TARGET?2 provides real-time gross settlement for payments in euro, with settlement in central bank money.

2. The following payment orders are processed in TARGET2-ECB:

(@)  payment orders directly resulting from or made in connection with Eurosystem monetary policy operations;

(b)  settlement of the euro leg of foreign exchange operations involving the Eurosystem;

()  settlement of euro transfers resulting from transactions in cross-border large-value netting systems;

(d)  settlement of euro transfers resulting from transactions in euro retail payment systems of systemic importance; and

(¢)  any other payment orders in euro addressed to TARGET2 participants.

3. TARGET2 is established and functions on the basis of the SSP. The Eurosystem specifies the SSP's technical
configuration and features. The SSP services are provided by the SSP-providing CBs for the benefit of the Eurosystem CBs,
pursuant to separate agreements.
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4. The ECB is the provider of services under these Conditions. Acts and omissions of the SSP-providing CBs shall be
considered acts and omissions of the ECB, for which it shall assume liability in accordance with Article 25 below.
Participation pursuant to these Conditions shall not create a contractual relationship between participants and the SSP-
providing CBs when the latter act in that capacity. Instructions, messages or information which a participant receives from,
or sends to, the SSP in relation to the services provided under these Conditions are deemed to be received from, or sent to,
the ECB.

5. TARGET?2 is legally structured as a multiplicity of payment systems composed of all the TARGET2 component systems,
which are designated as ‘systems’ under the national laws implementing the Settlement Finality Directive. TARGET2-ECB is
designated as a ‘system’ under § 1(16) of the KWG.

6. Participation in TARGET2 takes effect via participation in a TARGET2 component system. These Conditions describe
the mutual rights and obligations of participants in TARGET2-ECB and the ECB. The rules on the processing of payment
orders (Title IV) refer to all payment orders submitted or payments received by any TARGET2 participant.

7. No intraday credit is provided to participants in TARGET2-ECB.

TITLE II
PARTICIPATION
Atticle 4
Access criteria

Organisations providing clearing or settlement services (including entities established outside the EEA) that are subject to
oversight by a competent authority and whose access to TARGET2-ECB has been approved by the Governing Council, shall
be the only entities that are eligible for participation in TARGET2-ECB.

Article 5
Direct participants

Direct participants in TARGET2-ECB shall comply with the requirements set out in Article 6(1) and (2). They shall have at
least one PM account with the ECB.

Aticle 6
Application procedure

1. To join TARGET2-ECB, applicant participants shall fulfil the following technical and legal requirements:

(@) install, manage, operate and monitor and ensure the security of the necessary IT infrastructure to connect to
TARGET2-ECB and submit payment orders to it. In doing so, applicant participants may involve third parties, but
retain sole liability. In particular, applicant participants shall enter into an agreement with the network service
provider to obtain the necessary connection and admissions, in accordance with the technical specifications in
Appendix [; and

(b)  have passed the tests required by the ECB;

()  provide a capacity opinion in the form specified in Appendix III, unless the information and representations to be
provided in such capacity opinion have already been obtained by the ECB in another context; and

(d)  for entities established outside the EEA, provide a country opinion in the form specified in Appendix III, unless the
information and representations to be provided in such country opinion have already been obtained by the ECB in
another context.

2. Applicants shall apply in writing to the ECB, as a minimum enclosing the following documents/information:

—
(S
=

completed static data collection forms as provided by the ECB,
(b)  the capacity opinion, if required by the ECB, and
(c)  the country opinion, if required by the ECB.

3. The ECB may also request any additional information it deems necessary to decide on the application to participate.



L 237/78

O¢uumarneH BecTHMK Ha EBpomeiickust chio3

8.9.2007 r.

4. The ECB shall reject the application to participate if:
(@)  access criteria referred to in Article 4 are not met;
(b)  one or more of the participation criteria referred to in paragraph 1 are not met; and/or

(o  in the ECB's assessment, such participation would endanger the overall stability, soundness and safety of TARGET2-
ECB or of any other TARGET2 component system, or would jeopardise the ECB'’s performance of its tasks as described
in the Statute of the European System of Central Banks and of the European Central Bank.

5. The ECB shall communicate its decision on the application to participate to the applicant within one month of the
ECB's receipt of the application to participate. Where the ECB requests additional information pursuant to paragraph 3, the
decision shall be communicated within one month of the ECB’s receipt of this information from the applicant. Any rejection
decision shall contain reasons for the rejection.

Article 7
TARGET?2 directory

1. The TARGET?2 directory is the database of BICs used for the routing of payment orders addressed to:

(@) TARGET2 participants and their branches with multi-addressee access;

(b)  indirect participants of TARGET?2, including those with multi-addressee access; and

(c)  addressable BIC holders of TARGET?2.

It shall be updated weekly.

2. Unless otherwise requested by the participant, BICs shall be published in the TARGET2 directory.

3. Participants may only distribute the TARGET2 directory to their branches and entities with multi-addressee access.
4. Entities specified in paragraph 1(b) and (c) shall only use their BIC in relation to one direct participant.

TITLE III
OBLIGATIONS OF THE PARTIES
Article 8
Obligations of the ECB and the participants
1. The ECB shall offer the services described in Title IV. Save where otherwise provided in these Conditions or required by

law, the ECB shall use all reasonable means within its power to perform its obligations under these Conditions, without
guaranteeing a result.

2. Participants shall pay to the ECB the fees laid down in Appendix VL.

3. Participants shall ensure that they are connected to TARGET2-ECB on business days, in accordance with the operating
schedule in Appendix V.

4. The participant represents and warrants to the ECB that the performance of its obligations under these Conditions does
not breach any law, regulation or by-law applicable to it or any agreement by which it is bound.

Article 9
Cooperation and information exchange

1. In performing their obligations and exercising their rights under these Conditions, the ECB and participants shall
cooperate closely to ensure the stability, soundness and safety of TARGET2-ECB. They shall provide each other with any
information or documents relevant for the performance of their respective obligations and the exercise of their respective
rights under these Conditions, without prejudice to any banking secrecy obligations.

2. The ECB shall establish and maintain a system support desk to assist participants in relation to difficulties arising in
connection with system operations.
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3. Up-to-date information on the SSP’s operational status shall be available on the TARGET2 Information System (T2IS).
The T2IS may be used to obtain information on any event affecting the normal operation of TARGET2.

4. The ECB may either communicate messages to participants by means of an ICM broadcast or by any other means of
communication.

5. Participants are responsible for the timely update of existing static data collection forms and the submission of new
static data collection forms to the ECB. Participants are responsible for verifying the accuracy of information relating to
them that is entered into TARGET2-ECB by the ECB.

6. The ECB shall be deemed to be authorised to communicate to the SSP-providing CBs any information relating to
participants which the SSP-providing CBs may need in their role as service administrators, in accordance with the contract
entered into with the network service provider.

7. Participants shall inform the ECB about any change in their legal capacity and relevant legislative changes affecting
issues covered by the country opinion relating to them.

8. Participants shall immediately inform the ECB if an event of default occurs in relation to them.

TITLE IV
MANAGEMENT OF PM ACCOUNTS AND PROCESSING OF PAYMENT ORDERS
Article 10
Opening and management of PM accounts

1. The ECB shall open and operate at least one PM account and, if applicable, sub-accounts, for each participant.
2. No debit balance shall be allowed on PM accounts.
3. PM accounts and their sub-accounts shall be interest free.

4. Participants shall use the ICM to obtain information on their liquidity position. The ECB shall provide a daily statement
of accounts to any participant that has opted for such service.

Article 11
Types of payment orders

The following are classified as payment orders for the purposes of TARGET2:

—
S

) credit transfer orders;

(b)  direct debit instructions carried out under a direct debit authorisation; and

(¢ liquidity transfer orders.
Article 12
Acceptance and rejection of payment orders
1. Payment orders submitted by participants are deemed accepted by the ECB if:
(a)  the payment message complies with the rules established by the network service provider;

(b)  the payment message complies with the formatting rules and conditions of TARGET2-ECB and passes the double-
entry check described in Appendix I; and

() in cases where a payer or a payee has been suspended, the suspended participant’s CB’s explicit consent has been
obtained.

2. The ECB shall immediately reject any payment order that does not fulfil the conditions laid down in paragraph 1. The
ECB shall inform the participant of any rejection of a payment order, as specified in Appendix I.
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Article 13
Priority rules

1. Instructing participants shall designate every payment order as one of the following:

(@) normal payment order (priority class 2);

(b)  urgent payment order (priority class 1); or

(9  highly urgent payment order (priority class 0).

If a payment order does not indicate the priority, it shall be treated as a normal payment order.
2. Highly urgent payment orders may only be designated by:

(@) CBs; and

(b)  participants, in cases of payments to and from CLS International Bank and liquidity transfers in favour of ancillary
systems.

All payment instructions submitted by an ancillary system through the Ancillary System Interface to debit or credit the
participants’ PM accounts shall be deemed to be highly urgent payment orders.

3. In the case of urgent and normal payment orders, the payer may change the priority via the ICM with immediate effect.
It shall not be possible to change the priority of a highly urgent payment.

Article 14
Liquidity limits

1. A participant may limit the use of available liquidity for payment orders in relation to other TARGET2 participants,
except any of the CBs, by setting bilateral or multilateral limits. Such limits may only be set in relation to normal payment
orders.

2. By setting a bilateral limit, a participant instructs the ECB that an accepted payment order shall not be settled if the sum
of its outgoing normal payment orders to another TARGET2 participant’s PM account minus the sum of all incoming urgent
and normal payments from such TARGET2 participant’s PM account would exceed this bilateral limit.

3. A participant may set a multilateral limit for any relationship that is not subject to a bilateral limit. A multilateral limit
may only be set if the participant has set at least one bilateral limit. If a participant sets a multilateral limit, it instructs the
ECB that an accepted payment order shall not be settled if the sum of its outgoing normal payment orders to all TARGET2
participants’ PM accounts in relation to which no bilateral limit has been set, minus the sum of all incoming urgent and
normal payments from such PM accounts would exceed this multilateral limit.

4. The minimum amount of any of the limits shall be EUR 1 million. A bilateral or a multilateral limit with an amount of
zero shall be treated as if no limit has been set. Limits between zero and EUR 1 million are not possible.

5. Limits may be changed in real time with immediate effect or with effect from the next business day via the ICM. If a
limit is changed to zero, it shall not be possible to change it again on the same business day. The setting of a new bilateral or
multilateral limit shall only be effective from the next business day.

Article 15
Liquidity reservation facilities

1. Participants may reserve liquidity for highly urgent or urgent payment orders via the ICM.

2. By requesting to reserve a certain amount of liquidity for highly urgent payment orders, a participant instructs the ECB
only to settle urgent and normal payment orders if there is available liquidity after the amount reserved for highly urgent
payment orders has been deducted.

3. By requesting to reserve a certain amount of liquidity for urgent payment orders, a participant instructs the ECB only to
settle normal payment orders if there is available liquidity after the amount reserved for urgent and highly urgent payment
orders has been deducted.
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4. After receipt of the reservation request the ECB shall check whether the amount of liquidity on the participant’s PM
account is sufficient for the reservation. If this is not the case, only the liquidity available on the PM account shall be
reserved. The rest of the requested liquidity reservation shall not be reserved automatically at any later point in time, even if
the amount of liquidity available on the participant’s PM account reaches the level of the initial reservation request.

5. The level of the liquidity reservation may be changed. Participants may make a request via the ICM to reserve new
amounts with immediate effect or with effect from the next business day.

Article 16
Predetermined settlement times

1. Instructing participants may predetermine the settlement time of the payment orders within a business day by using the
Earliest Debit Time Indicator or the Latest Debit Time Indicator.

2. When the Earliest Debit Time Indicator is used, the accepted payment order is stored and only entered into the entry
disposition at the indicated time.

3. When the Latest Debit Time Indicator is used, the accepted payment order shall be returned as non-settled if it cannot
be settled by the indicated debit time. 15 minutes prior to the defined debit time, the instructing participant shall be sent an
automatic notification via the ICM. Instructing participant may also use the Latest Debit Time Indicator solely as a warning
indicator. In such cases, the payment order concerned shall not be returned.

4. Instructing participants can change the Earliest Debit Time Indicator and the Latest Debit Time Indicator via the ICM.
5. Further technical details are contained in Appendix L

Article 17
Payment orders submitted in advance

1. Payment orders may be submitted up to five business days before the specified settlement date (warehoused payment
orders).

2. Warehoused payment orders shall be accepted and entered into the entry disposition on the date specified by the
instructing participant at the start of daytime processing, as referred to in Appendix V. They shall be placed in front of
payment orders of the same priority.

3. Articles 13(3), 20(2) and 23(1)(a) shall apply mutatis mutandis to warehoused payment orders.

Article 18
Settlement of payment orders in the entry disposition

1. Unless instructing participants have indicated the settlement time in the manner described in Article 16, accepted
payment orders shall be settled immediately or at the latest by the end of the business day on which they were accepted,
provided that sufficient funds are available on the payer'’s PM account and taking into account any liquidity limits and
liquidity reservations as referred to in Articles 14 and 15.

2. Funding may be provided by:
(a)  the available liquidity on the PM account; or
(b) incoming payments from other TARGET2 participants, subject to the applicable optimisation procedures.

3. For highly urgent payment orders the ‘first in, first out’ (FIFO) principle shall apply. This means that highly urgent
payment orders shall be settled in chronological order. Urgent and normal payment orders shall not be settled for as long as
highly urgent payment orders are queued.

4. For urgent payment orders the FIFO principle shall also apply. Normal payment orders shall not be settled if urgent and
highly urgent payment orders are queued.

5. By derogation from paragraphs 3 and 4, payment orders with a lower priority (or of the same priority but accepted
later) may be settled before payment orders with a higher priority (or of the same priority which were accepted earlier), if the
payment orders with a lower priority would net out with payments to be received and result on balance in a liquidity
increase for the payer.
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6. Normal payment orders shall be settled in accordance with the FIFO by-passing principle. This means that they may be
settled immediately (independently of other queued normal payments accepted at an earlier time) and may therefore breach
the FIFO principle, provided that sufficient funds are available.

7. Further details on the settlement of payment orders in the entry disposition are contained in Appendix 1.

Article 19
Settlement and return of queued payment orders

1. Payment orders that are not settled immediately in the entry disposition shall be placed in the queues in accordance
with the priority to which they were designated by the relevant participant, as referred to in Article 13.

2. To optimise the settlement of queued payment orders, the ECB may use the optimisation procedures described in
Appendix 1.

3. The payer may change the queue position of payment orders in a queue (i.e. reorder them) via the ICM. Payment orders
may be moved either to the front or to the end of the respective queue with immediate effect at any time during daytime
processing, as referred to in Appendix V.

4. Liquidity transfer orders initiated in the ICM shall be immediately returned as non-settled if there is insufficient liquidity.
Other payment orders shall be returned as non-settled if they cannot be settled by the cut-off times for the relevant message
type, as specified in Appendix V.

Article 20
Entry of payment orders into the system and their irrevocability

1. For the purposes of the first sentence of Article 3(1) of the Settlement Finality Directive and the third sentence of § 116,
§ 96(2), § 82 and § 340(3) of the Insolvenzordnung (German Insolvency Code) and the sixth sentence of § 46a(1) of the
KWG, payment orders are deemed entered into TARGET2-ECB at the moment that the relevant participant’s PM account is
debited.

2. Payment orders may be revoked until they are entered into TARGET2-ECB in accordance with paragraph 1. Payment
orders that are included in an algorithm, as referred to in Appendix I, may not be revoked during the period that the
algorithm is running.

TITLE V
SECURITY REQUIREMENTS AND CONTINGENCY ISSUES
Article 21
Business continuity and contingency procedures

In the event of an abnormal external event or any other event which affects the operation of the SSP, the business continuity
and contingency procedures described in Appendix IV shall apply.

Article 22
Security requirements

1. Participants shall implement adequate security controls to protect their systems from unauthorised access and use.
Participants shall be exclusively responsible for the adequate protection of the confidentiality, integrity and availability of
their systems.

2. Participants shall inform the ECB of any security-related incidents in their technical infrastructure and, where
appropriate, security-related incidents that occur in the technical infrastructure of the third party providers. The ECB may
request further information about the incident and, if necessary, request that the participant take appropriate measures to
prevent a recurrence of such an event.

3. The ECB may impose additional security requirements on all participants and/or on participants that are considered
critical by the ECB.
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TITLE VI
THE INFORMATION AND CONTROL MODULE
Article 23
Use of the ICM

1. The ICM:
(a)  allows participants to access information relating to their accounts and to manage liquidity;
(b)  may be used to initiate liquidity transfer orders; and

(c)  allows participants to initiate backup lump sum and backup contingency payments in the event of a failure of the
participant’s payment infrastructure.

2. Further technical details relating to the ICM are contained in Appendix 1.

TITLE VII
COMPENSATION, LIABILITY REGIME AND EVIDENCE
Atticle 24
Compensation scheme

If a payment order cannot be settled on the same business day on which it was accepted due to a technical malfunction of
TARGET2, the ECB shall offer to compensate the direct participants concerned in accordance with the special procedure laid
down in Appendix I

Article 25
Liability regime

1. In performing their obligations pursuant to these Conditions, the ECB and the participants shall be bound by a general
duty of reasonable care in relation to each other.

2. The ECB shall be liable to its participants in cases of fraud (including but not limited to wilful misconduct) or gross
negligence, for any loss arising out of the operation of TARGET2-ECB. In cases of ordinary negligence, the ECB’s liability
shall be limited to the participant’s direct loss, i.e. the amount of the transaction in question andfor the loss of interest
thereon, excluding any consequential loss.

3. The ECB is not liable for any loss that results from any malfunction or failure in the technical infrastructure (including
but not limited to the ECB’s computer infrastructure, programmes, data, applications or networks), if such malfunction or
failure arises in spite of the ECB having adopted those measures that are reasonably necessary to protect such infrastructure
against malfunction or failure, and to resolve the consequences of such malfunction or failure (the latter including but not
limited to initiating and completing the business continuity and contingency procedures referred to in Appendix IV).

4. The ECB shall not be liable:
(@)  to the extent that the loss is caused by the participant; or
(b)  if the loss arises out of external events beyond the ECB’s reasonable control (force majeure).

5. Notwithstanding § § 676a, 676b, 676¢c, 676¢ and 676g of the Biirgerliches Gesetzbuch (German Civil Code),
paragraphs 1 to 4 shall apply to the extent that the ECB’s liability can be excluded.

6. The ECB and the participants shall take all reasonable and practicable steps to mitigate any damage or loss referred to in
this Article.

7. In performing some or all of its obligations under these Conditions, the ECB may commission third parties in its own
name, particularly telecommunications or other network providers or other entities, if this is necessary to meet the ECB’s
obligations or is standard market practice. The ECB’s obligation shall be limited to the due selection and commissioning of
any such third parties and the ECB’s liability shall be limited accordingly. For the purposes of this paragraph, the SSP-
providing CBs shall not be considered as third parties.
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Article 26
Evidence

1. Unless otherwise provided in these Conditions, all payment and payment processing-related messages in relation to
TARGET?2, such as confirmations of debits or credits, or statement messages, between the ECB and participants shall be
made through the network service provider.

2. Electronic or written records of the messages retained by the ECB or by the network service provider shall be accepted
as a means of evidence of the payments processed through the ECB. The saved or printed version of the original message of
the network service provider shall be accepted as a means of evidence, regardless of the form of the original message.

3. If a participant’s connection to the network service provider fails, the participant shall use the alternative means of
transmission of messages laid down in Appendix IV. In such cases, the saved or printed version of the message produced by
the ECB shall have the same evidential value as the original message, regardless of its form.

4. The ECB shall keep complete records of payment orders submitted and payments received by participants for a period
of 10 years from the time at which such payment orders are submitted and payments are received.

5. The ECB’s own books and records (whether kept on paper, microfilm, microfiche, by electronic or magnetic recording,
in any other mechanically reproducible form or otherwise) shall be accepted as a means of evidence of any obligations of the
participants and of any facts and events that the parties rely on.

TITLE VIII
TERMINATION OF PARTICIPATION AND CLOSURE OF ACCOUNTS
Atticle 27
Duration and ordinary termination of participation

1. Without prejudice to Article 28, participation in TARGET2-ECB is for an indefinite period of time.

2. A participant may terminate its participation in TARGET2-ECB at any time giving 14 business days’ notice thereof,
unless it agrees a shorter notice period with the ECB.

3. The ECB may terminate a participant’s participation in TARGET2-ECB at any time giving three months’ notice thereof,
unless it agrees a different notice period with that participant.

4. On termination of participation, the confidentiality duties laid down in Article 32 remain in force for a period of five
years starting on the date of termination.

5. On termination of participation, the PM accounts of the participant concerned shall be closed in accordance with
Article 29.

Article 28
Suspension and extraordinary termination of participation

1. A participant’s participation in TARGET2-ECB shall be immediately terminated without prior notice or suspended if
one of the following events of default occurs:

(@)  the opening of insolvency proceedings; and/or

(b)  the participant no longer meets the access criteria laid down in Article 4.

2. The ECB may terminate without prior notice or suspend the participant’s participation in TARGET2-ECB if:
(@)  one or more events of default (other than those referred to in paragraph 1) occur;

(b) the participant is in material breach of these Conditions;

(0  the participant fails to carry out any material obligation to the ECB;

(d) the participant is excluded from, or otherwise ceases to be a member of, a TARGET2 CUG; and|or
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(¢) any other participant-related event occurs which, in the ECB’s assessment, would threaten the overall stability,
soundness and safety of TARGET2-ECB or of any other TARGET2 component system, or which would jeopardise the
ECB’s performance of its tasks as described in the Statute of the European System of Central Banks and of the
European Central Bank.

3. In exercising its discretion under paragraph 2, the ECB shall take into account, inter alia, the seriousness of the event of
default or events mentioned in subparagraphs (a) to (c).

4. (a) In the event that the ECB suspends or terminates a participant’s participation in TARGET2-ECB under paragraph 1 or
2, the ECB shall immediately inform that participant, other CBs and the other participants of such suspension or
termination by means of an ICM broadcast message.

(b) In the event that the ECB is informed by another CB of a suspension or termination of a participant in another
TARGET2 component system, the ECB shall immediately inform its participants of such suspension or termination
by means of an ICM broadcast message.

(c) Once such an ICM broadcast message has been received by the participants, the latter shall be deemed informed of
the termination/suspension of a participant’s participation in TARGET2-ECB or another TARGET2 component
system. The participants shall bear any losses arising from the submission of a payment order to participants whose
participation has been suspended or terminated if such payment order was entered into TARGET2-ECB after receipt
of the ICM broadcast message.

5. Upon termination of a participant’s participation, TARGET2-ECB shall not accept any new payment orders from such
participant. Payment orders in the queue, warehoused payment orders or new payment orders in favour of such participant
shall be returned.

6. If a participant is suspended from TARGET2-ECB, all its incoming payments and outgoing payment orders shall be
stored and only entered into the entry disposition after they have been explicitly accepted by the suspended participant’s CB.

Article 29
Closure of PM accounts

1. Participants may close their PM accounts at any time provided they give the ECB 14 business days’ notice thereof.

2. On termination of participation, pursuant to either Article 27 or 28, the ECB shall close the PM accounts of the
participant concerned, after having:

(@)  settled or returned any queued payment orders; and
(b)  made use of its rights of pledge and set-off under Article 30.

TITLE IX
FINAL PROVISIONS
Article 30
The ECB’s rights of pledge and set-off

1. The ECB shall have a pledge over the participant’s existing and future credit balances on its PM accounts, thereby
collateralising any current and future claims arising out of the legal relationship between the parties.

2. On the occurrence of:
(@) an event of default referred to in Article 28(1); or

(b)  any other event of default or event referred to in Article 28(2) that has led to the termination or suspension of the
participant’s participation in TARGET2-ECB

notwithstanding the commencement of any insolvency proceedings in respect of a participant and notwithstanding any
assignment, judicial or other attachment or other disposition of or in respect of the participant’s rights, all obligations of the
participant shall be automatically and immediately accelerated, without prior notice and without the need for any prior
approval of any authority, so as to be immediately due. In addition, the mutual obligations of the participant and the ECB
shall automatically be set off against each other, and the party owing the higher amount shall pay to the other the difference.

3. The ECB shall promptly give the participant notice of any set-off pursuant to paragraph 2 after such set-off has taken
place.
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4. The ECB may without prior notice debit any participant’s PM account by any amount which the participant owes the
ECB resulting from the legal relationship between the participant and the ECB.

Article 31
Security rights in relation to funds on sub-accounts

1. The ECB shall have a pledge over the balance on a participant’s sub-account opened for the settlement of AS-related
payment instructions under the arrangements between the relevant ancillary system and its CB. Such balance shall
collateralise the participant’s obligation referred to in paragraph 7 towards the ECB in relation to such settlement.

2. The ECB shall freeze the balance on the sub-account of the participant upon communication by the ancillary system
(via a ‘start-of-cycle’ message). Such freezing shall expire upon communication by the ancillary system (via an ‘end-of-cycle’
message).

3. By confirming the freezing of the balance on the participant’s sub-account, the ECB guarantees to the ancillary system
payment up to the amount of this particular balance. The guarantee shall be irrevocable, unconditional and payable on first
demand. If the ECB is not the ancillary system’s CB, the ECB shall be deemed instructed to issue the abovementioned
guarantee to the ancillary system’s CB.

4. In the absence of any insolvency proceedings in relation to the participant, the AS-related payment instructions for the
squaring of the participant’s settlement obligation shall be settled without drawing on the guarantee and without recourse to
the security right over the balance on the participant’s sub-account.

5. In the event of the participant’s insolvency, the AS-related payment instruction for the squaring of the participant’s
settlement obligation shall be a first demand for payment under the guarantee; the debiting of the instructed amount from
the participant’s sub-account (and crediting of the AS’s technical account) shall therefore equally involve the discharge of the
guarantee obligation by the ECB and a realisation of its collateral right over the balance on the participant’s sub-account.

6. The guarantee shall expire upon communication by the ancillary system that the settlement has been completed (via an
‘end-of-cycle’ message).

7. The participant shall be obliged to reimburse to the ECB any payment made by the latter under such guarantee.

Article 32
Confidentiality

1. The ECB shall keep confidential all sensitive or secret information, including when such information relates to payment,
technical or organisational information belonging to the participant or the participant’s customers, unless the participant or
its customer has given its written consent to disclose.

2. By derogation from paragraph 1, the participant agrees that the ECB may disclose payment, technical or organisational
information regarding the participant or the participant’s customers obtained in the course of the operation of TARGET2-
ECB to other CBs or third parties that are involved in the operation of TARGET2-ECB, to the extent that this is necessary for
the efficient functioning of TARGET?2, or to supervisory and oversight authorities of Member States and the Community, to
the extent that this is necessary for the performance of their public tasks, and provided in all such cases that the disclosure is
not in conflict with the applicable law. The ECB shall not be liable for the financial and commercial consequences of such
disclosure.

3. By derogation from paragraph 1 and provided this does not make it possible, whether directly or indirectly, to identify
the participant or the participant’s customers, the ECB may use, disclose or publish payment information regarding the
participant or the participant’s customers for statistical, historical, scientific or other purposes in the exercise of its public
functions or of functions of other public entities to whom the information is disclosed.

4. Information relating to the operation of TARGET2-ECB to which participants have had access, may only be used for the
purposes laid down in these Conditions. Participants shall keep such information confidential, unless the ECB has explicitly
given its written consent to disclose. Participants shall ensure that any third parties to whom they outsource, delegate or
subcontract tasks which have or may have an impact on the performance of their obligations under these Conditions are
bound by the confidentiality requirements in this Article.

5. The ECB shall be authorised, in order to settle payment orders, to process and transfer the necessary data to the network
service provider.
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Article 33
Data protection, prevention of money laundering and related issues

1. Participants shall be deemed to be aware of, and shall comply with, all obligations on them relating to legislation on
data protection, prevention of money laundering and the financing of terrorism, in particular in terms of implementing
appropriate measures concerning any payments debited or credited on their PM accounts. Participants shall also acquaint
themselves with the network service provider's data retrieval policy prior to entering into the contractual relationship with
the network service provider.

2. Participants shall be deemed to have authorised the ECB to obtain any information relating to them from any financial
or supervisory authority or trade body, whether national or foreign, if such information is necessary for the participant’s
participation in TARGET2-ECB.

Article 34
Notices

1. Except where otherwise provided for in these Conditions, all notices required or permitted pursuant to these Conditions
shall be sent by registered post, facsimile or otherwise in writing or by an authenticated message through the network
service provider. Notices to the ECB shall be submitted to Director General of the ECB’s Directorate General Payment
Systems and Market Infrastructure, Kaiserstrasse 29, D-60311 Frankfurt am Main, Germany or to the SWIFT address of the
ECB: ECBFDEFF. Notices to the participant shall be sent to it at the address, fax number or its SWIFT address as the
participant may from time to time notify to the ECB.

2. To prove that a notice has been sent, it shall be sufficient to prove that the notice was delivered to the relevant address
or that the envelope containing such notice was properly addressed and posted.

3. All notices shall be given in English.

4. Participants shall be bound by all forms and documents of the ECB that the participants have filled in and/or signed,
including but not limited to static data collection forms, as referred to in Article 6(2)(a), and information provided under
Article 9(5), which were submitted in compliance with paragraphs 1 and 2 and which the ECB reasonably believes to have
received from the participants, their employees or agents.

Article 35
Contractual relationship with network service provider

1. For the purposes of these Conditions, the network service provider is SWIFT. Each participant shall enter into a separate
agreement with SWIFT regarding the services to be provided by SWIFT in relation to the participant’s use of TARGET2-ECB.
The legal relationship between a participant and SWIFT shall be exclusively governed by SWIFT’s terms and conditions.

2. Each participant shall also participate in a TARGET2 CUG, as specified by the SSP-providing CBs acting as the SWIFT
service administrator for the SSP. Admission and exclusion of a participant to or from a TARGET2 CUG shall take effect
once communicated to SWIFT by the SWIFT service administrator.

3. Participants shall comply with the TARGET2 SWIFT Service Profile, as made available by the ECB.

4. The services to be provided by SWIFT shall not form part of the services to be performed by the ECB in respect of
TARGET2.

5. The ECB shall not be liable for any acts, errors or omissions of SWIFT (including its directors, staff and subcontractors)
as provider of SWIFT services, or for any acts, errors or omissions of network providers selected by participants to gain
access to the SWIFT network.

Article 36
Amendment procedure

The ECB may at any time unilaterally amend these Conditions, including its Appendices. Amendments to these Conditions,
including its Appendices, shall be announced by means of communication in writing to the participants. Amendments shall
be deemed to have been accepted unless the participant expressly objects within 14 days of being informed of such
amendments. In the event that a participant objects to the amendment, the ECB is entitled immediately to terminate that
participant’s participation in TARGET2-ECB and close any of its PM accounts.
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Article 37
Third party rights

1. Any rights, interests, obligations, responsibilities and claims arising from or relating to these Conditions shall not be
transferred, pledged or assigned by participants to any third party without the ECB’s written consent.

2. These Conditions do not create any rights in favour of or obligations in relation to any entity other than the ECB and
participants in TARGET2-ECB.

Article 38
Governing law, jurisdiction and place of performance

1. The bilateral relationship between the ECB and participants in TARGET2-ECB shall be governed by the law of the
Federal Republic of Germany.

2. Any dispute arising from a matter relating to the relationship referred to in paragraph 1 falls under the exclusive
competence of the courts of Frankfurt am Main, without prejudice to the competence of the Court of Justice of the
European Communities.

3. The place of performance concerning the legal relationship between the ECB and the participants shall be Frankfurt am
Main, Federal Republic of Germany.

Article 39
Severability

If any provision in these Conditions is or becomes invalid, this shall not prejudice the applicability of all the other provisions
of these Conditions.

Article 40
Entry into force and binding nature

1. These Conditions become effective from 19 May 2008, unless the ECB communicates another date of entry into force
to the participants.

2. By participating in TARGET2-ECB, participants automatically agree to these Conditions between themselves and in
relation to the ECB.
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Appendix [

TECHNICAL SPECIFICATIONS FOR THE PROCESSING OF PAYMENT ORDERS

In addition to the terms and conditions of TARGET2-ECB, the following rules shall apply to the processing of payment

orders:

1. Technical requirements for participation in TARGET2-ECB regarding infrastructure, network and formats

1

TARGET2 uses SWIFT services for the exchange of messages. Each participant therefore needs a connection to
SWIFT’s Secure IP Network. Each participant's PM account shall be identified by an eight- or 11-digit SWIFT
BIC. Furthermore, each participant shall pass a series of tests to prove its technical and operational competence
before it may participate in TARGET2-ECB.

For the submission of payment orders and the exchange of payment messages in the PM the SWIFTNet FIN
Y-copy service shall be used. A dedicated SWIFT Closed User Group (CUG) shall be set up for this purpose.
Payment orders within such TARGET2 CUG shall be directly addressed to the receiving TARGET?2 participant by
entering its BIC in the header of the SWIFTNet FIN message.

For the information and control services the following SWIFTNet services may be used:

(@)  SWIFTNet InterAct;

(b)  SWIFTNet FileAct; andfor

() SWIFTNet Browse.

The security of the message exchange between participants shall rely exclusively on SWIFT’s Public Key
Infrastructure (PKI) service. Information on the PKI service is available in the documentation provided by SWIFT.

The ‘bilateral relationship management’ service provided by SWIFT's Relationship Management Application
(RMA) shall only be used with the central destination BIC of the SSP and not for payment messages between
TARGET?2 participants.

2. Payment message types

1

The following SWIFTNet FIN/SWIFT system message types are processed:

Message Type Type of use Description
MT 103 Mandatory Customer payment
MT 103+ Mandatory Customer payment (Straight Through Processing)
MT 202 Mandatory Bank-to-bank payment
MT 204 Optional Direct debit payment
MT 011 Optional Delivery notification
MT 012 Optional Sender notification
MT 019 Mandatory Abort notification
MT 900 Optional Confirmation of debit
MT 910 Optional Confirmation of credit
MT 940/950 Optional (Customer) statement message

MT 011, MT 012 and MT 019 are SWIFT system messages.

When they register with TARGET2-ECB, direct participants shall declare which optional message types they will
use, with the exception of MT 011 and MT 012 messages in relation to which direct participants shall decide
from time to time whether or not to receive them with reference to specific messages.
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(3)  Participants shall comply with the SWIFT message structure and field specifications, as defined in the SWIFT
documentation and under the restrictions set out for TARGET2, as described in Chapter 9.1.2.2 of the User
Detailed Functional Specifications (UDFS), Book 1.

(4)  Field contents shall be validated at the level of TARGET2-ECB in accordance with the UDFS requirements.
Participants may agree among each other on specific rules regarding the field contents. However, in TARGET2-
ECB there shall be no specific checks as to whether participants comply with any such rules.

3. Double-entry check

(1)  All payment orders shall pass a double-entry check, the aim of which is to reject payment orders that have been
submitted more than once by mistake.

(2)  The following fields of the SWIFT message types shall be checked:

Details Part of the SWIFT message Field
Sender Basic Header LT Address
Message Type Application Header Message Type
Receiver Application Header Destination Address
Transaction Reference Number (TRN) Text Block :20
Related Reference Text Block 21
Value Date Text Block :32
Amount Text Block :32

(3)  Ifall the fields described in subparagraph 2 in relation to a newly submitted payment order are identical to those
in relation to a payment order that has already been accepted, the newly submitted payment order shall be
returned.

4. Error codes

If a payment order is rejected, the instructing participant shall receive an abort notification (MT 019) indicating the
reason for the rejection by using error codes. The error codes are defined in Chapter 9.4.2 of the UDFS.

5. Predetermined settlement times

(1)  For payment orders using the Earliest Debit Time Indicator, the codeword ‘/FROTIME/'shall be used.
(2)  For payment orders using the Latest Debit Time Indicator, two options shall be available.

(@) Codeword ‘/REJTIME/: if the payment order cannot be settled by the indicated debit time, the payment
order shall be returned.

(b) Codeword ‘[TILTIME/ if the payment order cannot be settled by the indicated debit time, the payment
order shall not be returned but shall be kept in the relevant queue.

Under both options, if a payment order with a Latest Debit Time Indicator is not settled 15 minutes prior to the
time indicated therein, a notification shall automatically be sent via the ICM.

(3)  If the codeword ‘/CLSTIME/ is used, the payment shall be treated in the same way as a payment order referred to
in subparagraph 2(b).

6.  Settlement of payment orders in the entry disposition

(1)  Offsetting checks and, if appropriate, extended offsetting checks (both terms as defined in paragraphs 2 and 3)
shall be carried out on payment orders entered into the entry disposition to provide quick, liquidity-saving gross
settlement of payment orders.
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An offsetting check shall determine whether the payee’s payment orders that are at the front of the highly urgent
or, if inapplicable, the urgent queue are available to be offset against the payer’s payment order (hereinafter
‘offsetting payment orders). If an offsetting payment order does not provide sufficient funds for the respective
payer’s payment order in the entry disposition, it shall be determined whether there is sufficient available
liquidity on the payer’s PM account.

If the offsetting check fails, the ECB may apply an extended offsetting check. An extended offsetting check
determines whether offsetting payment orders are available in any of the payee’s queues regardless of when they
joined the queue. However, if in the queue of the payee there are higher priority payment orders addressed to
other TARGET2 participants, the FIFO principle may only be breached if settling such an offsetting payment
order would result in a liquidity increase for the payee.

Settlement of payment orders in the queue

1

)

The treatment of payment orders placed in queues depends on the priority class to which it was designated by
the instructing participant.

Payment orders in the highly urgent and urgent queues shall be settled by using the offsetting checks described
in paragraph 6, starting with the payment order at the front of the queue in cases where there is an increase in
liquidity or there is an intervention at queue level (change of queue position, settlement time or priority, or
revocation of the payment order).

Payments orders in the normal queue shall be settled on a continuous basis including all highly urgent and
urgent payment orders that have not yet been settled. Different optimisation mechanisms (algorithms) are used.
If an algorithm is successful, the included payment orders will be settled; if an algorithm fails, the included
payment orders will remain in the queue. Three algorithms (1 to 3) shall be applied to offset payment flows. By
means of Algorithm 4, settlement procedure 5 (as defined in Chapter 2.8.1 of the UDFS) shall be available for
the settlement of payment instructions of ancillary systems. To optimise the settlement of highly urgent ancillary
system transactions on participants’ sub-accounts, a special algorithm (Algorithm 5) shall be used.

(@  Under Algorithm 1 (all-or-nothing’) the ECB shall, both for each relationship in respect of which a
bilateral limit has been set and also for the total sum of relationships for which a multilateral limit has
been set:

(i)  calculate the overall liquidity position of each TARGET2 participant’s PM account by establishing
whether the aggregate of all outgoing and incoming payment orders pending in the queue is
negative or positive and, if it is negative, check whether it exceeds that participant’s available
liquidity (the overall liquidity position shall constitute the ‘total liquidity position’); and

(i)  check whether limits and reservations set by each TARGET2 participant in relation to each relevant
PM account are respected.

If the outcome of these calculations and checks is positive for each relevant PM account, the ECB and
other CBs involved shall settle all payments simultancously on the PM accounts of the TARGET2
participants concerned.

(b)  Under Algorithm 2 (‘partial’) the ECB shall:

(i)  calculate and check the liquidity positions, limits and reservations of each relevant PM account as
under Algorithm 1; and

(ii)  if the total liquidity position of one or more relevant PM accounts is negative, extract single payment
orders until the total liquidity position of each relevant PM account is positive.

Thereafter, the ECB and the other CBs involved shall, provided there are sufficient funds, settle all
remaining payments (except the extracted payment orders) simultaneously on the PM accounts of the
TARGET?2 participants concerned.

When extracting payment orders, the ECB shall start from the TARGET2 participant’'s PM account with
the highest negative total liquidity position and from the payment order at the end of the queue with the
lowest priority. The selection process shall only run for a short time, to be determined by the ECB at its
discretion.
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() Under Algorithm 3 (multiple’) the ECB shall:

(i)  compare pairs of TARGET2 participants’ PM accounts to determine whether queued payment orders
can be scttled within the available liquidity of the two TARGET2 participants’ PM accounts
concerned and within the limits set by them (by starting from the pair of PM accounts with the
smallest difference between the payment orders addressed to each other), and the CB(s) involved
shall book those payments simultaneously on the two TARGET2 participants’ PM accounts; and

(i)  if, in relation to a pair of PM accounts as described under point (i), liquidity is insufficient to fund
the bilateral position, extract single payment orders until there is sufficient liquidity. In this case the
CB(s) involved shall settle the remaining payments, except the extracted ones, simultaneously on the
two TARGET?2 participants’ PM accounts.

After performing the checks specified under subparagraphs (i) to (ii), the ECB shall check the multilateral
settlement positions (between a participant’s PM account and other TARGET? participants’ PM accounts
in relation to which a multilateral limit has been set). For this purpose, the procedure described under
subparagraphs (i) to (i) shall apply mutatis mutandis.

(d)  Under Algorithm 4 (‘partial plus ancillary system settlement’) the ECB shall follow the same procedure as
for Algorithm 2, but without extracting payment orders in relation to the settlement of an ancillary
system (which settles on a simultaneous multilateral basis).

()  Under Algorithm 5 (‘ancillary system settlement via sub-accounts) the ECB shall follow the same
procedure as for Algorithm 1, subject to the modification that the ECB shall start Algorithm 5 via the
Ancillary System Interface and shall only check whether sufficient funds are available on participants’ sub-
accounts. Moreover, no limits and reservations shall be taken into account. Algorithm 5 shall also run
during night-time settlement.

Payment orders entered into the entry disposition after the start of any of algorithms 1 to 4 may nevertheless be
settled immediately in the entry disposition if the positions and limits of the TARGET2 participants’ PM
accounts concerned are compatible with both the settlement of these payment orders and the settlement of
payment orders in the current optimisation procedure. However, two algorithms shall not run simultaneously.

During daytime processing the algorithms shall run sequentially. As long as there is no pending simultaneous
multilateral settlement of an ancillary system, the sequence shall be as follows:

(@ algorithm 1,
(b) if algorithm 1 fails, then algorithm 2,
(o)  if algorithm 2 fails, then algorithm 3, or if algorithm 2 succeeds, repeat algorithm 1.

When simultaneous multilateral settlement (‘procedure 5) in relation to an ancillary system is pending,
Algorithm 4 shall run.

The algorithms shall run flexibly by setting a pre-defined time lag between the application of different
algorithms to ensure a minimum interval between the running of two algorithms. The time sequence shall be
automatically controlled. Manual intervention shall be possible.

While included in a running algorithm, a payment order shall not be reordered (change of the position in a
queue) or revoked. Requests for reordering or revocation of a payment order shall be queued until the algorithm
is complete. If the payment order concerned is settled while the algorithm is running, any request to reorder or
revoke shall be rejected. If the payment order is not settled, the participant’s requests shall be taken into account
immediately.

Use of the ICM

(1)

The ICM may be used for obtaining information and managing liquidity. SWIFT’s Secure IP Network (SIPN) shall
be the underlying technical communications network for exchanging information and running control
measures.

With the exception of warehoused payment orders and static data information, only data in relation to the
current business day shall be available via the ICM. The screens shall be offered in English only.

Information shall be provided in ‘pull’ mode, which means that each participant has to ask to be provided with
information.
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(4)  The following modes shall be available for using the ICM:
(@)  Application-to-application mode (A2A)

In A2A, information and messages are transferred between the PM and the participant’s internal
application. The participant therefore has to ensure that an appropriate application is available for the
exchange of XML messages (requests and responses) with the ICM via a standardised interface. Further
details are contained in the ICM User Handbook and in Book 4 of the UDFS.

(b)  User-to-application mode (U2A)

U2A permits direct communication between a participant and the ICM. The information is displayed in a
browser running on a PC system (SWIFT Alliance WebStation). For U2A access through the SWIFT
Alliance WebStation the IT infrastructure has to be able to support cookies and JavaScript. Further details
are described in the ICM User Handbook.

(5)  Each participant shall have at least one SWIFT Alliance WebStation to have access to the ICM via U2A.

(6)  Access rights to the ICM shall be granted by using SWIFT's ‘Role Based Access Control. The SWIFT ‘Non
Repudiation of Emission’ (NRE) service, which may be used by participants, allows the recipient of an XML
message to prove that such message has not been altered.

(7). If a participant has technical problems and is unable to submit any payment order, it may generate preformatted
backup lump sum and backup contingency payments by using the ICM. The ECB shall open such functionality
upon request of the participant.

(8)  Participants may also use the ICM to transfer liquidity:
(@  from their PM account to their account outside the PM;
(b) between the PM account and the participant’s sub-accounts; and

() from the PM account to the mirror account managed by the ancillary system.

9.  The UDFS and the ICM User Handbook

Further details and examples explaining the above rules are contained in the UDFS and the ICM User Handbook, as
amended from time to time and published on the ECB’s website in English.
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Appendix I

TARGET2 COMPENSATION SCHEME

General principles

(@)

(b)

If there is a technical malfunction of TARGET2, direct participants may submit claims for compensation in
accordance with the TARGET2 compensation scheme laid down in this Appendix.

Unless otherwise decided by the ECB’s Governing Council, the TARGET2 compensation scheme shall not apply
if the technical malfunction of TARGET? arises out of external events beyond the reasonable control of the CBs
concerned or as a result of acts or omissions by third parties.

Compensation under the TARGET2 compensation scheme shall be the only compensation procedure offered in
the event of a technical malfunction of TARGET2. Participants may, however, use other legal means to claim for
losses. If a participant accepts a compensation offer under the TARGET2 compensation scheme, this shall
constitute the participant’s irrevocable agreement that it thereby waives all claims in relation to the payment
orders concerning which it accepts compensation (including any claims for consequential loss) it may have
against any CB, and that the receipt by it of the corresponding compensation payment constitutes full and final
settlement of all such claims. The participant shall indemnify the CBs concerned, up to a maximum of the
amount received under the TARGET2 compensation scheme, in respect of any further claims which are raised
by any other participant or any other third party in relation to the payment order or payment concerned.

The making of a compensation offer shall not constitute an admission of liability by the ECB or any other CB in
respect of a technical malfunction of TARGET?2.

Conditions for compensation offers

()

A payer may submit a claim for an administration fee and interest compensation if, due to a technical
malfunction of TARGET2:

(i)  a payment order was not settled on the business day on which it was accepted; or

(i)  during the migration period a payer can show that it intended to submit a payment order to TARGET2-
ECB, but was unable to do so due to the stop-sending status of a national RTGS system that had not yet
migrated to TARGET2.

A payee may submit a claim for an administration fee if due to a technical malfunction of TARGET?2 it did not
receive a payment that it was expecting to receive on a particular business day. The payee may also submit a
claim for interest compensation if one or more of the following conditions are met:

(i)  in the case of participants that have access to the marginal lending facility: due to a technical malfunction
of TARGET?2, a payee had recourse to the marginal lending facility; and/or

(i)  in the case of all participants: it was technically impossible to have recourse to the money market or such
refinancing was impossible on other, objectively reasonable grounds.

Calculation of compensation

(@)

With respect to a compensation offer for a payer:

(i)  the administration fee shall be EUR 50 for the first non-settled payment order, EUR 25 for each of the
next four such payment orders and EUR 12,50 for each further such payment order. The administration
fee shall be calculated separately in relation to each payee;

(i)  interest compensation shall be determined by applying a reference rate to be fixed from day to day. This
reference rate shall be the lower of the euro overnight index average (EONIA) rate and the marginal
lending rate. The reference rate shall be applied to the amount of the payment order not settled as a result
of the technical malfunction of TARGET2 for each day in the period from the date of the actual or, in
relation to payment orders referred to in paragraph 2(a)(ii), intended submission of the payment order
until the date on which the payment order was or could have been successfully settled. Any proceeds
made by placing funds resulting from non-settled payment orders on deposit with the Eurosystem shall be
deducted from the amount of any compensation; and

(i) no interest compensation shall be payable if and in so far as funds resulting from non-settled payment
orders were placed in the market or used to fulfil minimum reserve requirements.
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(b)

With respect to a compensation offer for a payee:

(i)  the administration fee shall be EUR 50 for the first non-settled payment order, EUR 25 for each of the
next four such payment orders and EUR 12,50 for each further such payment order. The administration
fee shall be calculated separately in relation to each payer;

(i)  the method set out in subparagraph (a)(ii) for calculating interest compensation shall apply except that
interest compensation shall be payable at a rate equal to the difference between the marginal lending rate
and the reference rate, and shall be calculated on the amount of any recourse to the marginal lending
facility occurring as a result of the technical malfunction of TARGET2.

Procedural rules

(@)

A claim for compensation shall be submitted on the claim form available on the website of the ECB in English
(see www.ecb.int). Payers shall submit a separate claim form in respect of each payee and payees shall submit a
separate claim form in respect of each payer. Sufficient additional information and documents shall be provided
to support the information indicated in the claim form. Only one claim may be submitted in relation to a
specific payment or payment order.

Within four weeks of a technical malfunction of TARGET2, participants shall submit their claim form(s) to the
ECB. Any additional information and evidence requested by the ECB shall be supplied within two weeks of such
request being made.

Unless otherwise decided by the ECB’s Governing Council and communicated to the participants, all received
claims shall be assessed no later than 14 weeks after the technical malfunction of TARGET2 occurs.

The ECB shall communicate the result of the assessment referred to in subparagraph (c) to the relevant
participants. If the assessment entails a compensation offer, the participants concerned shall, within four weeks
of the communication of such offer, either accept or reject it, in respect of each payment or payment order
comprised within each claim, by signing a standard letter of acceptance (in the form available on the website of
the ECB (see www.ecb.int). If such letter has not been received by the ECB within four weeks, the participants
concerned shall be deemed to have rejected the compensation offer.

The ECB shall make compensation payments on receipt of a participant’s letter of acceptance of compensation.
No interest shall be payable on any compensation payment.
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Appendix 111
TERMS OF REFERENCE FOR CAPACITY AND COUNTRY OPINIONS

Terms of reference for capacity opinions for participants in TARGET2

The European Central Bank
Kaiserstrasse 29
D-60311 Frankfurt am Main

Germany

Participation in TARGET2-ECB

[location], [date]

Dear Sir or Madam,

We have been asked to provide this Opinion as [in-house or external] legal advisers to [specify name of Participant or branch
of Participant] in respect of issues arising under the laws of [jurisdiction in which the Participant is established; hereinafter
the ‘jurisdiction’] in connection with the participation of [specify name of Participant] (hereinafter the ‘Participant’) in
TARGET2-ECB (hereinafter the ‘System).

This Opinion is confined to the laws of [jurisdiction] as they exist as on the date of this Opinion. We have made no
investigation of the laws of any other jurisdiction as a basis for this Opinion, and do not express or imply any opinion in this
regard. Each of the statements and opinions presented below applies with equal accuracy and validity under the laws of
[jurisdiction], whether or not the Participant acts through its head office or one or more branches established inside or
outside of [jurisdiction] in submitting payment orders and receiving payments.

L DOCUMENTS EXAMINED

For the purposes of this Opinion, we have examined:

(1)

()

a certified copy of the [specify relevant constitutional document(s)] of the Participant such as isfare in effect on
the date hereof;

[if applicable] an extract from the [specify relevant company register] and [if applicable] [register of credit
institutions or analogous register];

[to the extent applicable] a copy of the Participant’s licence or other proof of authorisation to provide banking,
investment, funds transfer or other financial services in [jurisdiction];

[if applicable] a copy of a resolution adopted by the board of directors or the relevant governing body of the
Participant on [insert date], [insert year], evidencing the Participant’s agreement to adhere to the System
Documents, as defined below; and

[specify all powers of attorney and other documents constituting or evidencing the requisite power of the
person or persons signing the relevant System Documents (as defined below) on behalf of the Participant];

and all other documents relating to the Participant’s constitution, powers, and authorisations necessary or appropriate
for the provision of this Opinion (hereinafter the ‘Participant Documents).

For the purposes of this Opinion, we have also examined:

(1)

(2)

the terms and conditions of TARGET2-ECB dated [insert date] (hereinafter the ‘Rules’); and

L..].

The Rules and the [...] shall be referred to hereinafter as the ‘System Documents’ (and collectively with the Participant
Documents as the ‘Documents’).
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II. ~ ASSUMPTIONS

For the purposes of this Opinion we have assumed in relation to the Documents that:
(1)  the System Documents with which we have been provided are originals or true copies;

(2)  the terms of the System Documents and the rights and obligations created by them are valid and legally binding
under the laws of the Federal Republic of Germany by which they are expressed to be governed, and the choice
of the laws of the Federal Republic of Germany to govern the System Documents is recognised by the laws of
the Federal Republic of Germany;

(3)  the Participant Documents are within the capacity and power of and have been validly authorised, adopted or
executed and, where necessary, delivered by the relevant parties; and

(4)  the Participant Documents are binding on the parties to which they are addressed, and there has been no breach
of any of their terms.

III.  OPINIONS REGARDING THE PARTICIPANT

A.  The Participant is a corporation duly established and registered or otherwise duly incorporated or organised
under the laws of [jurisdiction].

B.  The Participant has all the requisite corporate powers to execute and perform the rights and obligations under
the System Documents to which it is party.

C.  The adoption or execution and the performance by the Participant of the rights and obligations under the
System Documents to which the Participant is party will not in any way breach any provision of the laws or
regulations of [jurisdiction] applicable to the Participant or the Participant Documents.

D.  No additional authorisations, approvals, consents, filings, registrations, notarisations or other certifications of or
with any court or governmental, judicial or public authority that is competent in [jurisdiction] are required by
the Participant in connection with the adoption, validity or enforceability of any of the System Documents or
the execution or performance of the rights and obligations thereunder.

E.  The Participant has taken all necessary corporate action and other steps necessary under the laws of
[jurisdiction] to ensure that its obligations under the System Documents are legal, valid and binding

This Opinion is stated as of its date and is addressed solely to the ECB and the [Participant]. No other persons may rely on
this Opinion, and the contents of this Opinion may not be disclosed to persons other than its intended recipients and their
legal counsel without our prior written consent, with the exception of the national central banks of the European System of
Central Banks [and [the national central bank/relevant regulatory authorities] of [jurisdiction]].

Yours faithfully,

[signature]

Terms of reference for country opinions for non-EEA participants in TARGET2

The European Central Bank
Kaiserstrasse 29

D-60311 Frankfurt am Main
Germany

TARGET2-ECB
[location], [date]
Dear Sir or Madam,

We have been asked as [external] legal advisers to [specify name of Participant or branch of Participant] (the Participant) in
respect of issues arising under the laws of [jurisdiction in which the Participant is established; hereinafter the §urisdiction’] to
provide this Opinion under the laws of [jurisdiction] in connection with the participation of the Participant in a system
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which is a component of TARGET2 (hereinafter the ‘System’). References herein to the laws of [jurisdiction] include all
applicable regulations of [jurisdiction]. We express an opinion herein under the law of [jurisdiction], with particular regard
to the Participant established outside the Federal Republic of Germany in relation to rights and obligations arising from
participation in the System, as presented in the System Documents defined below.

This Opinion is confined to the laws of [jurisdiction] as they exist on the date of this Opinion. We have made no
investigation of the laws of any other jurisdiction as a basis for this Opinion, and do not express or imply any opinion in this
regard. We have assumed that there is nothing in the laws of another jurisdiction which affects this Opinion.

1. DOCUMENTS EXAMINED

For the purposes of this Opinion, we have examined the documents listed below and such other documents as we
have deemed necessary or appropriate:

(1)  the terms and conditions of TARGET2-ECB dated [insert date] (hereinafter the ‘Rules’); and

(2) any other document governing the System andfor the relationship between the Participant and other
participants in the System, and between the participants in the System and the ECB.

The Rules and the [...] shall be referred to hereinafter as the ‘System Documents’.

2. ASSUMPTIONS

For the purposes of this Opinion we have assumed in relation to the System Documents that:

(1) the System Documents are within the capacity and power of and have been validly authorised, adopted or
executed and, where necessary, delivered by the relevant parties;

(2)  the terms of the System Documents and the rights and obligations created by them are valid and legally binding
under the laws of the Federal Republic of Germany, by which they are expressed to be governed, and the choice
of the laws of the Federal Republic of Germany to govern the System Documents is recognised by the laws of
the Federal Republic of Germany;

(3) the participants in the System through which any payment orders are sent or payments are received, or through
which any rights or obligations under the System Documents are executed or performed, are licensed to provide
funds transfer services, in all relevant jurisdictions; and

(4)  the documents submitted to us in copy or as specimens conform to the originals.

3. OPINION

Based on and subject to the foregoing, and subject in each case to the points set out below, we are of the opinion that:

3.1. Country-specific legal aspects [to the extent applicable]

The following characteristics of the legislation of [jurisdiction] are consistent with and in no way set aside the
obligations of the Participant arising out of the System Documents: [list of country-specific legal aspects].

3.2. General insolvency issues
3.2.a Types of insolvency proceedings

The only types of insolvency proceedings (including composition or rehabilitation) — which, for the
purpose of this Opinion, shall include all proceedings in respect of the Participant’s assets or any branch it
may have in [jurisdiction] — to which the Participant may become subject in [jurisdiction], are the
following: [list proceedings in original language and English translation] (together collectively referred to
as ‘Insolvency Proceedings’).
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3.3.

In addition to Insolvency Proceedings, the Participant, any of its assets, or any branch it may have in
[jurisdiction] may become subject in [jurisdiction] to [list any applicable moratorium, receivership, or any
other proceedings as a result of which payments to and/or from the Participant may be suspended, or
limitations can be imposed in relation to such payments, or similar proceedings in original language and
English translation] (hereinafter collectively referred to as ‘Proceedings).

3.2.b Insolvency treaties

[jurisdiction] or certain political subdivisions within [jurisdiction], as specified, isfare party to the
following insolvency treaties: [specify, if applicable which have or may have an impact on this Opinion].

Enforceability of System Documents

Subject to the points set out below, all provisions of the System Documents will be binding and enforceable in
accordance with their terms under the laws of [jurisdiction], in particular in the event of the opening of any
Insolvency Proceedings or Proceedings with respect to the Participant.

In particular, we are of the opinion that:

3.3.a

Processing of payment orders

The provisions on processing of payment orders [list of sections] of the Rules are valid and enforceable. In
particular, all payment orders processed pursuant to such sections will be valid, binding and will be
enforceable under the laws of [jurisdiction]. The provision of the Rules which specifies the precise point in
time at which payment orders submitted by the Participant to the System become enforceable and
irrevocable (Article 20 of the Rules) is valid, binding and enforceable under the laws of [jurisdiction].

3.3.b Authority of the ECB to perform its functions

3.3.c

The opening of Insolvency Proceedings or Proceedings in respect of the Participant will not affect the
authority and powers of the ECB arising out of the System Documents. [Specify [to the extent applicable]
that: the same opinion is also applicable in respect of any other entity which provides the Participants with
services directly and necessarily required for participating in the System (e.g. network service provider)].

Remedies in the event of default

[Where applicable to the Participant, the provisions contained in Article 30 of the Rules regarding
accelerated performance of claims which have not yet matured, the set-off of claims for using the deposits
of the Participant, the enforcement of a pledge, suspension and termination of participation, claims for
default interest, and termination of agreements and transactions (Articles 27-31 of the Rules) are valid and
enforceable under the laws of [jurisdiction].]

3.3.d Suspension and termination

33.e

Where applicable to the Participant, the provisions contained in Articles 27 and 28 of the Rules (in
respect of suspension and termination of the Participant’s participation in the System on the opening of
Insolvency Proceedings or Proceedings or other events of default, as defined in the System Documents, or
if the Participant represents any kind of systemic risk or has serious operational problems) are valid and
enforceable under the laws of [jurisdiction].

Assignment of rights and obligations
The rights and obligations of the Participant cannot be assigned, altered or otherwise transferred by the
Participant to third parties without the prior written consent of the ECB.

Choice of governing law and jurisdiction

The provisions contained in Articles 34 and 38 of the Rules, and in particular in respect of the governing
law, the resolution of a dispute, competent courts, and service of process are valid and enforceable under
the laws of [jurisdiction].



L 237/100

O¢uumarneH BecTHMK Ha EBpomeiickust chio3

8.9.2007 r.

3.4. Voidable preferences

3.5.

3.6.

We are of the opinion that no obligation arising out of the System Documents, the performance thereof, or
compliance therewith prior to the opening of any Insolvency Proceedings or Proceedings in respect of the
Participant may be set aside in any such proceedings as a preference, voidable transaction or otherwise under the
laws of [jurisdiction].

In particular, and without limitation to the foregoing, we express this opinion in respect of any payment orders
submitted by any participant in the System. In particular, we are of the opinion that the provisions of Article 20
of the Rules establishing the enforceability and irrevocability of payment orders will be valid and enforceable
and that a payment order submitted by any participant and processed pursuant to Title IV of the Rules may not
be set aside in any Insolvency Proceedings or Proceedings as a preference, voidable transaction or otherwise
under the laws of [jurisdiction].

Attachment

If a creditor of the Participant seeks an attachment order (including any freezing order, order for seizure or any
other public or private law procedure that is intended to protect the public interest or the rights of the
Participant’s creditors) — hereinafter referred to as an ‘Attachment’ — under the laws of [jurisdiction] from a
court or governmental, judicial or public authority that is competent in [jurisdiction], we are of the opinion that
[insert the analysis and discussion)].

Collateral [if applicable]
3.6.a Assignment of rights or deposit of assets for collateral purposes, pledge, repo and/or guarantee

Assignments for collateral purposes will be valid and enforceable under the laws of [jurisdiction].
Specifically, the creation and enforcement of a pledge or repo under the Rules will be valid and
enforceable under the laws of [jurisdiction]. In the event that a guarantee from another legal entity is
required for adherence of the Participant in the System, this guarantee will be binding on the guarantor
and fully enforceable against it, without any limit with regard to the amount of the guarantee, whatever
the Participant’s situation.

3.6.b Priority of assignees’, pledgees” or repo purchasers’ interest over that of other claimants

In the event of Insolvency Proceedings or Proceedings in respect of the Participant, the rights or assets
assigned for collateral purposes, or pledged by the Participant in favour of the ECB or other participants in
the System, will rank in priority of payment above the claims of all other creditors of the Participant and
will not be subject to priority or preferential creditors.

3.6.c Enforcing title to security

Even in the event of Insolvency Proceedings or Proceedings in respect of the Participant, other participants
in the System and the ECB as pledgees will still be free to enforce and collect the Participant’s rights or
assets through the action of the ECB pursuant to the Rules.

3.6.d Form and registration requirements

There are no form requirements for the assignment for collateral purposes of, or the creation and
enforcement of a pledge or repo over the Participant’s rights or assets and it is not necessary for the
assignment for collateral purposes, pledge or repo, as applicable, or any particulars of such assignment,
pledge or repo, as applicable, to be registered or filed with any court or governmental, judicial or public
authority that is competent in [jurisdiction].

3.7. Branches [to the extent applicable]

3.7.a Opinion applies to action through branches

Each of the statements and opinions presented above with regard to the Participant applies with equal
accuracy and validity under the laws of [jurisdiction] in situations where the Participant acts through its
one or more of its branches established outside [jurisdiction].
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3.7.b Conformity with law

Neither the execution and performance of the rights and obligations under the System Documents nor
the submission, transmission or receipt of payment orders by a branch of the Participant will in any
respect breach the laws of [jurisdiction].

3.7.c Required authorisations

Neither the execution and performance of the rights and obligations under the System Documents nor
the submission, transmission or receipt of payment orders by a branch of a Participant will require any
additional authorisations, approvals, consents, filings, registrations, notarisations or other certifications of
or with any court or governmental, judicial or public authority that is competent in [jurisdiction].

This Opinion is stated as of its date and is addressed solely to the ECB and the [Participant]. No other persons may rely on
this Opinion, and the contents of this Opinion may not be disclosed to persons other than its intended recipients and their
legal counsel without our prior written consent, with the exception of the national central banks of the European System of
Central Banks [and [the national central bank/relevant regulatory authorities] of [jurisdiction]].

Yours faithfully,

[signature]
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Appendix IV

BUSINESS CONTINUITY AND CONTINGENCY PROCEDURE

General provisions

(@)

This Appendix sets out the arrangements between the ECB and participants, or ancillary systems, if one or more
components of the SSP or the telecommunications network fail or are affected by an abnormal external event,
or if the failure affects any participant or ancillary system.

All references to specific times in this Appendix refer to European Central Bank time, i.e. the local time at the
seat of the ECB.

Measures of business continuity and contingency processing

(@)

In the event that an abnormal external event occurs andfor there is a failure of the SSP or the
telecommunications network which affects the normal operation of TARGET2, the ECB shall be entitled to
adopt business continuity and contingency processing measures.

The following main business continuity and contingency processing measures shall be available in TARGET2:
(i)  relocating the operation of the SSP to an alternative site;
(i) changing the SSP’s operating hours; and

(i) initiating contingency processing of very critical and critical payments, as defined in paragraph 6(c) and
(d) respectively.

In relation to business continuity and contingency processing measures, the ECB shall have full discretion
regarding whether and which measures are adopted to settle payment orders.

Incident communication

(@)

Information about the failure of the SSP andfor an abnormal external event shall be communicated to
participants through the domestic communication channels, the ICM and T2IS. In particular, communications
to participants shall include the following information:

(i)  a description of the event;

(i)  the anticipated delay in processing (if known);
(iii) information on the measures already taken; and
(iv) the advice to participants.

In addition, the ECB may notify participants of any other existing or anticipated event which has the potential to
affect the normal operation of TARGET2.

Relocation the operation of the SSP to an alternative site

(@)

In the event that any of the events referred to in paragraph 2(a) occurs, the operation of the SSP may be
relocated to an alternative site, either within the same region or in another region.

In the event that the operation of the SSP is relocated to another region, the participants shall use best efforts to
reconcile their positions up to the point of the failure or the occurrence of the abnormal external event and
provide to the ECB all relevant information in this respect.
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Change of operating hours

@)

The daytime processing of TARGET2 may be extended or the opening time of a new business day may be
delayed. During any extended operating time of TARGET2, payment orders shall be processed in accordance
with the terms and conditions of TARGET2-ECB, subject to the modifications contained in this Appendix.

Daytime processing may be extended and the closing time thereby delayed if an SSP failure has occurred during
the day but has been resolved before 18.00. Such a closing time delay shall in normal circumstances not exceed
two hours and shall be announced as early as possible to participants. If such a delay is announced before 16.50,
the minimum period of one hour between the cut-off time for customer and interbank payment orders shall
remain in place. Once such a delay is announced it may not be withdrawn.

The closing time shall be delayed in cases where an SSP failure has occurred before 18:00 and has not been
resolved by 18.00. The ECB shall immediately communicate the delay of closing time to participants.

Upon recovery of the SSP, the following steps shall take place:

(i)  The ECB shall seek to settle all queued payments within one hour; this time is reduced to 30 minutes in
the event that the SSP failure occurs at 17.30 or later (in cases where the SSP failure was ongoing at
18.00).

(i)  Participants’ final balances shall be established within one hour; this time shall be reduced to 30 minutes
in the event that the SSP failure occurs at 17.30 or later, in cases where the SSP failure was ongoing at
18.00.

(iii) At the cut-off time for interbank payments, the end-of-day processing, including recourse to the
Eurosystem standing facilities shall take place.

Ancillary systems that require liquidity in the early morning need to have established means to cope with cases
where the daytime processing cannot be started in time due to an SSP failure on the previous day.

Contingency processing

(@)

If it deems it necessary to do so, the ECB shall initiate the contingency processing of payment orders in the
Contingency Module of the SSP. In such cases, only a minimum service level shall be provided to participants.
The ECB shall inform its participants of the start of contingency processing by means of any available means of
communication.

In contingency processing, payment orders shall be processed manually by the ECB.

The following payments shall be considered as ‘very critical’ and the ECB shall use best efforts to process them in
contingency situations:

(i)  CLS Bank International-related payments;
(i) end-of-day settlement of EURO1; and
(i) central counterparty margin calls.

The following types of payments shall be considered as ‘critical’ and the ECB may decide to initiate contingency
processing in relation to them:

(i)  payments in relation to the real-time settlement of interfaced securities settlement systems; and
(i) additional payments, if required to avoid systemic risk.

Participants shall submit payment orders for contingency processing and information to payees shall be
provided through encrypted and authenticated e-mail, as well as via authenticated fax. Information concerning
account balances and debit and credit entries may be obtained via the ECB.

Payment orders that have already been submitted to TARGET2-ECB, but are queued, may also undergo
contingency processing. In such cases the ECB shall endeavour to avoid the double processing of payment
orders, but the participants shall bear the risk of such double processing if it occurred.
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For contingency processing of payment orders, participants shall provide additional collateral. During
contingency processing, incoming contingency payments may be used to fund outgoing contingency payments.
For the purposes of contingency processing, participants’ available liquidity may not be taken into account by
the ECB.

Failures linked to participants or ancillary systems

(@)

In the event that a participant has a problem that prevents it from settling payments in TARGET? it shall be its
responsibility to resolve the problem. In particular, a participant may use in-house solutions or the ICM
functionality, i.e. backup lump sum payments and backup contingency payments (CLS, EURO1, STEP2 pre-
fund).

If a participant decides to use the ICM functionality for making backup lump sum payments, the ECB shall, if the
participant so requests, open this functionality via the ICM. If the participant so requests, the ECB shall transmit
an ICM broadcast message to inform other participants about the participant’s use of backup lump sum
payments. The participant shall be responsible for sending such backup lump sum payments exclusively to other
participants with which it has bilaterally agreed on the use of such payments and for any further steps in relation
to such payments.

If the measures referred to in subparagraph (a) are exhausted or if they are inefficient, the participant may
request support from the ECB.

In the event that a failure affects an ancillary system, that ancillary system shall be responsible for resolving the
failure. If the ancillary system so requests, the ECB may act on its behalf. The ECB shall have discretion to decide
what support it gives to the ancillary system, including during the night-time operations of the ancillary system.
The following contingency measures may be taken:

(i) the ancillary system initiates clean payments (ie. payments that are not linked to the underlying
transaction) via the Participant Interface;

(i) the ECB creates and/or processes XML instructions/files on behalf of the ancillary system; and/or
(i) the ECB makes clean payments on behalf of the ancillary system.

The detailed contingency measures with respect to ancillary systems shall be contained in the bilateral
arrangements between the ECB and the relevant ancillary system.

Other provisions

(@)

In the event that certain data are unavailable because one of the events referred to in paragraph 3(a) has
occurred, the ECB is entitled to start or continue processing payment orders andfor operate TARGET2-ECB on
the basis of the last available data, as determined by the ECB. If so requested by the ECB, participants and
ancillary systems shall resubmit their FileAct/Interact messages or take any other action deemed appropriate by
the ECB.

In the event of a failure of the ECB, some or all of its technical functions in relation to TARGET2-ECB may be
performed by other Eurosystem CBs.

The ECB may require that the participants participate in regular or ad hoc testing of business continuity and
contingency processing measures, training or any other preventive arrangements, as deemed necessary by the
ECB. Any costs incurred by the participants as a result of such testing or other arrangements shall be borne
solely by the participants.
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Appendix V

OPERATING SCHEDULE

TARGET?2 is open on all days, except Saturdays, Sundays, New Year's Day, Good Friday and Easter Monday (according
to the calendar applicable at the seat of the ECB), 1 May, Christmas Day and 26 December.

The reference time for the system is European Central Bank time, ie. the local time at the seat of the ECB.

The current business day is opened during the evening of the previous business day and operates to the following

schedule:
Time Description

6.45-7.00 Business window to prepare daytime operations (*)

7.00-18.00 Daytime processing

17.00 Cut-off time for customer payments (i.c. payments where the
or(ilginator and|or the beneficiary of a payment is not a direct or
indirect participant as identified in the system by the use of an
MT 103 or MT 103+ message)

18.00 Cut-off time for interbank payments (i.e. payments other than

customer payments)

18.00-18.45 (*¥)

End-of-day processing

18.15 ()

General cut-off time for the use of standing facilities

(Shortly after) 18.30 (**¥)

Data for the update of accounting systems are available to CBs

18.45-19.30 (%)

Start-of-day processing (new business day)

19.00 (%)-19.30 (+*)

Provision of liquidity on the PM account

19.30 (*%)

‘Start-of-procedure’ message and settlement of the standing
orders to transfer liquidity from the PM accounts to the sub-
account(s)/mirror account (ancillary system-related settlement)

19.30 (***)-22.00

Execution of additional liquidity transfers via the ICM before
the ancillary system sends the ‘start-of-cycle’ message; settle-
ment period of night-time ancillary system operations (only for
ancillary system settlement procedure 6)

22.00-1.00

Technical maintenance period

1.00-6.45

Settlement procedure of night-time ancillary system operations
(only for ancillary system settlement procedure 6)

(*) Daytime operations means daytime processing and end-of-day processilzf.
(**) Ends 15 minutes later on the last day of the reserve maintenance period.
(***) Starts 15 minutes later on the last day of the reserve maintenance period.

The ICM is available for liquidity transfers from 19.30 (") until 18.00 the next day, except during the technical

maintenance period from 22.00 until 1.00.

The operating hours may be changed in the event that business continuity measures are adopted in accordance with

paragraph 5 of Appendix IV.

Starts 15 minutes later on the last day of the reserve maintenance period.
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Appendix VI

FEE SCHEDULE AND INVOICING

Fees and invoicing for direct participants

1.

2.

3.

The monthly fee for the processing of payment orders in TARGET2-ECB for direct participants, depending on which
option the direct participant has chosen, shall be either:

()

(b)

EUR 100 per PM account plus a flat fee per transaction (debit entry) of EUR 0,80; or

EUR 1 250 per PM account plus a fee per transaction (debit entry) determined as follows, based on the volume
of transactions (number of processed items) per month:

Band From To Price
1 1 10 000 EUR 0,60
2 10 001 25000 EUR 0,50
3 25001 50 000 EUR 0,40
4 50 001 100 000 EUR 0,20
5 Above 100 000 — EUR 0,125

Liquidity transfers between a participant’s PM account and its sub-accounts shall not be subject to a charge.

There shall be an additional monthly fee for direct participants who do not wish the BIC of their account to be
published in the TARGET2 directory of EUR 30 per account.

In the case of direct participants, the following invoicing rules apply. The direct participant shall receive the invoice for
the previous month specifying the fees to be paid, no later than on the fifth business day of the following month.
Payment shall be made at the latest on the tenth working day of that month to the account specified by the ECB and
shall be debited from that participant’s PM account.

Fees and invoicing for ancillary systems

4.

An ancillary system using the ASI or the Participant Interface, irrespective of the number of any accounts it may hold
with the ASCB and|or the SCB, shall be subject to a fee schedule consisting of three elements, as set out below.

(@)

(b)

A fixed monthly fee of EUR 1 000 to be charged to each AS (Fixed Fee ).

A second monthly fixed fee of between EUR 417 and EUR 4 167, in proportion to the underlying gross value of
the AS’s euro cash settlement transactions (Fixed Fee II):

Band From (EUR million/day) To (EUR million/day) Annual fee Monthly fee
1 0 below 1 000 EUR 5 000 EUR 417
2 1000 below 2 500 EUR 10 000 EUR 833
3 2500 below 5 000 EUR 20 000 EUR 1 667
4 5000 below 10 000 EUR 30 000 EUR 2 500
5 10 000 below 50 000 EUR 40 000 EUR 3 333
6 Above 50 000 — EUR 50 000 EUR 4 167
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The gross value of the AS’s euro cash settlement transactions shall be calculated by the ASCB once a year on the
basis of such gross value during the previous year and the calculated gross value shall be applied for calculating
the fee as from 1 January of each calendar year.

(© A transaction fee calculated on the same basis as the schedule established for direct participants in paragraph 1
of this Appendix. The AS may choose one of the two options: either to pay a flat EUR 0,80 fee per payment
instruction (Option A) or to pay a fee calculated on a degressive basis (Option B), subject to the following
modifications:

—  for Option B, the limits of the bands relating to volume of payment instructions are divided by two, and

— a monthly fixed fee of EUR 100 (under Option A) or EUR 1 250 (under Option B) shall be charged in
addition to Fixed Fee I and Fixed Fee IL.

Any fee payable in relation to a payment instruction submitted or payment received by an AS, via either the
Participant Interface or the ASI, shall be exclusively charged to this AS. The Governing Council may establish more
detailed rules for the determination of billable transactions settled via the ASI.

Each AS shall receive an invoice from its respective ASCB for the previous month based on the fees referred to in
paragraph 4, no later than the fifth business day of the following month. Payments shall be made no later than the
tenth business day of this month to the account specified by the ASCB or shall be debited from an account specified
by the AS.

For the purposes of this paragraph, each AS that has been designated under Directive 98/26/EC shall be treated
separately, even if two or more of them are operated by the same legal entity. The same rule shall apply to the ASs that
have not been designated under Directive 98/26/EC, in which case the ASs shall be identified by reference to the
following criteria: (a) a formal arrangement, based on a contractual or legislative instrument (e.g. an agreement among
the participants and the system operator); (b) with multiple membership; (c) common rules and standardised
arrangements; and (d) for the clearing, netting andfor settlement of payments andfor securities between the
participants.
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