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II

(Mn vopoetikéc mpaeic)

AITOQAXEIX

ATIO®ATH (EE) 2022/911 THX EYPQITATKHE KENTPIKHZE TPATIEZAY
™ 196 Anpiliov 2022

OXETIKA e TOUG Opoug Kat Tig npoiimodeoeis tou TARGET-ECB ka1 v Katapynon g ano@aocns
2007/601/EK (EKT/2007/7) (EKT/2022/22)

H EKTEAEXTIKH EIMITPOITH THX EYPQITATKHE KENTPIKHE TPAITEZAS,

'Exovtag unoyr m Zuvdikn yia ) Aertoupyia g Euponaikic Eveorg, kat 1dieg to apdpo 127 napaypagog 2, mpetn kat Tapt
nepinTwon,

'Exovtag umoyn to kataotatiko tou Eupenaikol Suotipatog Kevepikov Tpanelov kat ¢ Evponaikrg Kevtpurg Tpanelac, kat
1diog ta apdpa 3.1, 17, 22 kon 23,

Extipovrag ta akolovda:

(1)  To Awuponaikd Auvtopatonompévo Zvotnua Tayeiag Metagopds Kepalaiov kar Awakavoviopoy oe Suvexry Xpovo
(TARGET?2) dignetan and v katevduvrpia ypappr 2013/47 [EE g Euponaikrg Kevepikric TpaneCag (EKT/2012/27) ().

(2)  Tug 6 AexepPpiou 2017 to drownukd cupfouhio evékpve to €pyo «T2-T2S Consolidation Project» (Evonoinon T2-T2S),
0TOX0G TOU onolou &ivat va evorotoel kat va fetiotonotroet ta cuotipata TARGET2 kat TARGET2-Securities (T2S),
a10moIHVTAG TIG EKOUYXPOVIGHEVEG TPOOEYYLOEIG Kal TV TEXVOAOYIKI] Kavotopia, katiotoviag duvatr T peiwon tou
OUVOAOU TwV Aertoupyikav 500wy Toug kat fehtibvovtag T diayeipion g pevotdTTag oto mhaiclo tev dagpopwv
umnpeotov. Amotéleopa tou «T2-T2S Consolidation Project» eivar to véag yevidg Aleuponaikd AUTOHATOTO|HEVO
Svotpa Tayeiog Metagopag Kegahaiov kat AiakavoviepoU og Suvexr) Xpovo, oto omoio diakavoviCovtar ouvalhayég oe
eupw o Xpua kevepikic tpanelag (TARGET).

(3)  Amo g 21 Nogufpiou 2022 to TARGET2 9a avukataotadel and to TARGET.

(4)  'Omwg kot to TARGET2, to TARGET eivat vopika opyavepévo oG 6UVONO GUOTIHATGY MANPORGOV XAPAKTPLLOHEVO anod Tn
LEYLOTH duVATH EVAPHOVIOT OAGY TOV GUVIOTOO®V TOU LETAED TOUG.

(5)  To TARGET mnapéyer umnpeoieg kevipikrg diayeipiong pevototrag, mepiapfavopévev tou diakavoviopoy mpatewv
KeVTpIKNG Tpanelag péow kupiwv Aoyaplacpdv petpntav (KAM), tou diakavoviopot oe ouveyr) xpovo (AZX) minpopdv
peyang afiag péow aldikov hoyapiaopdv petpntav (EAM) tou AZX, g dievépyeiag mAnpopdy oe petprtd oto mhaioto
ToU dlakavoviopol TTAwV pEcw edikev Aoyaplacpov petptav tou T2S (EAM tou T2S) kat Tou dlakavoviepol Gpecwy
TANPOROV PEcw edIKGY AOYAPIAGH®OV HETPNTOV Tou dlakavoviopol apecwv mAnpepav tou TARGET (TIPS) (EAM tou
TIPS), kaddg kat unnpeoies dlakavoviopo emkoupikol cuotipatog (EX) péow umoloyapiacpev, TeXVIKGY AoyapLacpay
EZ tou AZX, hoyapiacpav eyyuntikou keahaiou EX kat texvikav hoyapiacpev EX tou TIPS.

(") Katevduvmpia ypappr 2013/47[EE e Eupenaiking Kevipikig Tpanelag, g 5n¢ Aekepfpiou 2012, oyetkd pe o Ateupomaikd
Autopatonompévo Suotnpa Tayeiag Metagopas Kegaaiov kar Atakavoviopot oe Tuveyr Xpovo (TARGET?2) (EKT/2012/27) (EE L 30 g
30.1.2013, . 1).
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O1 ouviotoeg tou TARGET?2, ot omoieg avijkouv oTig otkeleg Kevtpikés Tpanetes Tou Eupwouotipatog mou ackouv kat T
\ertoupyia toug, xapaktnpilovtat ouNoyiKa (3) ©G CUOTNHIKGAS oNHavTKa cuotipata Tipepev (EXI) cbpeova pe tov
kavoviopo ¢ Eupwnaikng Kevpikrg Tpanelag (EE) apid). 795/2014 (EKT/2014/28) (°). Ot avtioTotyeg GUVIOTOGEG TOU
TARGET, w6 Tt ouotipata mANpepGy mou avukediotolv Tig &v Moy ouviotwoes tou TARGET2, epmintouv oto medio
ggappoyns tou kavoviopou (EE) apw. 795/2014 (EKT/2014/28) kai anarteitat vo GULHOPYOVOVTAL JE TIG ATALTIOELG
enifAeyng mou opiCovtal o€ aUTOV.

Ot ouviotoeg Tou TARGET anoteholv toug voppoug Siadoyoug tev avtioTotywv ouviotwedv tou TARGET2.

21 24 defpouvapiov 2022 to drokntiko cupfoiho e&edwoe v katevduvtpia ypappr (EE) 2022/912 g Evponaikig
Kevrpuric TpaneCag (EKT/2022/8) (%), n) onoia katapyel v katevduvtpla ypappr 2013/47[EE (EKT/2012/27).

H katapynon g katevduvtipiag ypappric 2013/47/EE (EKT/2012/27) anoutei alhayé otoug Opoug Kat Tig
npoinodéoeig Tou TARGET2-ECB. Ta Adyoug acpaletag dikaiou evdeikvutal 1 €kdoon véag andQaong mpog eQappoyr
v alaydv auvtév. Qg ek Toutou, 1) andgaor 2007/601[EK g Eupenaikrg Kevtpikiig TpaneCag (EKT/2007/7) (°) da
TpEmeL va Katapynel.

(10) TIpog draogahion g anotehespatikrg epappoyns e kateuduvrpag ypapprs (EE) 2022/912 (EKT/2022/8) n napovoa

anogaon Ja mpénet va Tedel o€ 10Y0 YwPIiG kKaduoTEpron,

EZEAQXE THN I[TAPOYZA ATIOOAZH:

Apdpo 1
Iedio egappoyic

H ouviotdoa TARGET g EKT (TARGET-ECB) mepropietar otig akolouvdes epyacies:
enekepyaoia povo mnpepev g idiag g EKT-
enefepyaoia minpepev nehatov g EKT:

TOPOYT] UTNPECLAY dlaKavoviopol o€ ovtoTtes mou diayelpiCovtal enkoupikd ouotipata, mepMapfavopévay 0cwy eivat
eykateotnpéves ektog Eupamaikol Owovoptkol Xdpou, epOcov auTéc:

i) Telouv umd v emifheyn appodiag apyne:

ii) m\npolv g mpolmodécels enifAeyne OGOV aPOPA TOV TOTO EYKATACTAGNS TOV UTOOOUGY TOU TAPEXOUV UTIPECIES OF
eupw, Oneg dnpootevovtal otov dtktuakd tono g EKT-

iii) dodétouv mpocPacn oto TARGET2-ECB, v onoia toug napéxet to dtotktikdouppoulio.

H EKT pnopei va anodéyetat 1ovo toug akohoudoug meNITes kat va evepyel yia Aoyaplaspo toug:
KevTpikeg Tpamneles:
EUPMMATKOUG OPYaVIOHOUG:
Siedvelg opyaviopol:

KEVIPIKEG OlOIKNOEIC KpaTOV peNav 1) dnupootoug @opeic eEouotodotuévous and autég, Pacer ad hoc andgaong Ttou
drotknTikol cupfouliou.

Anodgaor 2014/533/EE ¢ Eupwnaikng Kevipikng Tpanetac, e 131 Auyolotou 2014, oxetikd pe tov yapaktmpiopd tou TARGET2 wg

OUOTIHIKGG ONHAVTIKOU GUCTHHATOC TAMPOUGOV cUppava fe Tov kavoviopo (EE) apid. 795/2014 oyetika pe tig anartrjoeig enifAeyng yia ta
GUOTNHIKAG ONRavTika cuotipata mnpopey (EKT/2014/35) (EE L 245 e 20.8.2014, . 5).

Kavoviopog (EE) apid. 795/2014 g Evpenaikig Kevipikrg Tpamelag, g 3n¢ louhiou 2014, oxetikd pie Ti¢ anartoelg emifAeyng yia ta
OUOTIHIKGG oTjpavtikd cuotipata mnpopay (EKT/2014/28) (EE L 217 wg 23.7.2014, o. 16).

Katevduvtpia ypappn (EE) 2022/912 g Evpenaikig Kevepikrg Tpamelag, g 24ng defpouapiou 2022, oxetkd pe 0 vEag yevidg
Aeuponaikd Autopatorotnpévo SUotpa Tayeias Metagopag Kepahaiwv kat Atakavoviepol oe Suvexi) Xpovo (TARGET) kai v katdpyrorn
g katevduvtpiag ypapuns 201347 [EE (EKT/2012/27) (EKT/2022/8) (BAéne oehida 84 g napoveag Emionpung Egnuepidag).

Anogaon 2007/601/EK g Euponaikrg Kevtpinc Tpanelag, g 24nc loukiou 2007, GYeTIKA L€ TOUG OPOUG Kal TIG TPOUTIOVETEIG TOU
TARGET2-EKT (EKT/2007/7) (EE L 237 g 8.9.2007, 0. 71).
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‘Apdpo 2
Opiopoi

T'a toug okomoUg TG mapolcag anodaong LoxUouv ot opiopol Tou mapaptipatog 111

‘Apdpo 3
'Opot ka1 poimodeoeic suppetoxiic eto TARGET-ECB
1. H ouppetoyr oto TARGET-ECB Siénetan anokAgiotika and toug 6poug ouppetoxrs oto TARGET-ECB tou napaptpatog 1.
2. Zupgova pe to apdpo 9 mapaypagog 2 e katevduvrpiag ypappns (EE) 2022/912 (EKT/2022/8), ano tig 20 Noegpufpiou
2023 n EKT dev avoiyel hoyaplacpoug, mapd povov Aoyapiacpots TARGET yia emAEIHOUG GUPHETENOVTEG HE GKOTO THV TiapoyT|
UTIIPEOLOV TIOU EUTIMTOUV OTO MEdIO EQAPHOYNG THS €V AOY® KATEUDUVTIPLAG YPARUNG, pe e5aipeon) AoyaplacpoUs TpoopLiopevous
yia TV Tpnon deopeupevov kepalaiov, keQalaiov Ta onoia &(ouv evexupaotel oe TPiTo daveloth 1 kepalaiwy Tou dpdpou 3

napaypagog 1 otoryeio ) tou kavoviopot (EE) 2021378 g Eupwnaikrg Kevepurg Tpanelag (EKT/2021/1) (%).
3. Kan ouppetoyr oto TARGET-ECB diénetar amo to aptpo 11 e kateuduverpiag ypapprs (EE) 2022/912 (EKT/2022/8),
OTIOU EVOEIKVUTAL T EQAPHOYT] TOU.
‘Appo 4
Katapynon te andgaenc 2007/601/EK (EKT/2007/7)

H andgaon 2007/601EK (EKT/2007/7) xatapyeitar pie woxU ano tig 21 Nogpfpiov 2022.

‘Apdpo 5
"Evapén 1ox0og

H napoloa anogaocn apyiCer va toxlel v mépm) nuépa and t dnpooicvor e ouv Emionun Eenuepida t¢ Evpwnaikhc
Evworg.

E@appoletar ano g 21 Nogpfpiov 2022.

®pavkovpt), 19 Anpihiou 2022.

H Ipdedpog e EKT
Christine LAGARDE

(®) Kavoviopog (EE) 2021/378 g Eupwnaikng Kevtpikic Tpanelag, g 22ag lavouapiou 2021, oXeTIKA [E TNV EQUPHOYT] UTIOXPEWTIKOV
ehaytotwv anodepotikdv (EKT/2021/1) (EEL 73 m¢ 3.3.2021, 0. 1).
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ANNEX I

CONDITIONS FOR PARTICIPATION IN TARGET-ECB

PART I

General terms and conditions

Article 1
Scope

The terms and conditions set out in this Part I govern the relationship between the ECB and its participants in TARGET-ECB.
The terms and conditions set out in the following Parts II, III, IV, V, VI and VII apply as far as participants opt for and are
granted one or more accounts described in such Parts. The terms and conditions set out in Parts I to VII of this Annex are
referred to in this Decision collectively as the ‘Conditions’.

Article 2

Appendices

1. The following Appendices form an integral part of these Conditions:

Appendix I:  Technical specifications for the processing of cash transfer orders

Appendix II: ~ TARGET compensation scheme

Appendix III: = Terms of reference for capacity and country opinions

Appendix IV:  Business continuity and contingency procedures

Appendix V:  TARGET operating schedule

Appendix VI:  Fee schedule

Appendix VII: Requirements regarding information security management and business continuity management

2. In the event of any conflict or inconsistency between the content of any appendix and the content of any other
provision in these Conditions, the latter shall prevail.

Article 3

General description of TARGET

1. TARGET is legally structured as a multiplicity of payment systems composed of all TARGET component systems, each
of which is designated as a ‘system’ under the relevant national law implementing Directive 98/26/EC of the European
Parleament and of the Council (*). TARGET-ECB is designated as a ‘system’ under § 1(16) of the Kreditwesengesetz (KWG).

2. TARGET comprises payment systems in euro that settle in central bank money and provide central liquidity
management services, real-time gross settlement for payments and services for AS settlement, and enable cash payments in
relation to securities settlement and the settlement of instant payments.

3. TARGET provides:
(a) MCAs for the settlement of central bank operations;
(b) RTGS DCAs for large value real-time gross settlement of payments and subaccounts if required for AS settlement;

(c) T2S DCAs for cash payments in relation to securities settlement;

(") Directive 98/26/EC of the European Parliament and of the Council of 19 May 1998 on settlement finality in payment and securities
settlement systems (O] L 166, 11.6.1998, p. 45).
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(d) TIPS DCAs for the settlement of instant payments; and

(e) the following accounts for AS settlement: (i) RTGS AS technical accounts; (ii) AS guarantee fund accounts; and (iii) TIPS
AS technical accounts.

Each account in TARGET-ECB shall be identified by means of a unique account number made up of the elements described
in Appendix I, paragraph 2.

Article 4

Access criteria

Entities managing ancillary systems (including entities established outside the European Economic Area (EEA)) and acting in
that capacity, whose access to TARGET-ECB has been approved by the Governing Council, shall be the only entities that are
eligible for participation in TARGET-ECB.

Article 5

Application procedure

1. In order to become a participant in TARGET-ECB, an eligible entity as described in Article 4 shall fulfil the following
requirements:

(a) install, manage, operate, monitor and ensure the security of the necessary IT infrastructure to connect to TARGET-ECB
and be able to submit cash transfer orders to it. In doing so, applicant participants may involve third parties but retain
sole liability;

(b) have passed the tests required by the ECB;

() if it is an applicant for an a RTGS DCA, a T2S DCA or a TIPS DCA it shall also hold or open an MCA with the ECB;

(d) provide a capacity opinion in the form specified in Appendix III, unless the information and representations to be
provided in such capacity opinion have already been obtained by the ECB in another context;

(e) for the entities referred to in Article 4, established outside the EEA, provide a country opinion in the form specified in
Appendix III, unless the information and representations to be provided in such country opinion have already been
obtained by the ECB in another context;

(f) if it is an applicant for a TIPS DCA, has adhered to the SCT Inst scheme by signing the SEPA Instant Credit Transfer
Adherence Agreement;

(g) ifit is an applicant for a TIPS AS technical account, has provided evidence that the disclosure letter showing their intent

to be an SCT Inst compliant Clearing and Settlement Mechanism (CSM) has been provided to the European Payments
Council (EPC).

2. Applicants shall apply to the ECB, as a minimum enclosing the following documents/information:
(a) completed reference data collection forms as provided by the ECB;

(b) the capacity opinion, if required by the ECB, and the country opinion, if required by the ECB;

(c) ifitisan applicant for a TIPS DCA, evidence of their adherence to the SCT Inst scheme;

(d) if the applicant is applying to use the TIPS AS settlement procedure, evidence that they have provided the EPC with the
disclosure letter showing their intent to be an SCT Inst compliant CSM;

(e) if the applicant designates a paying agent, the evidence that the paying agent has agreed to act in that role.
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3. Applicants which are already TARGET participants and apply for a new account as described in: (i) Part III (RTGS-
DCA); (ii) Part IV (T2S DCA); (iii) Part V (TIPS DCA); (iv) Part VI (RTGS AS technical account); and/or (v) Part VII (TIPS AS
technical account), shall comply with the provisions of paragraphs 1 and 2 to the extent relevant for the new account
applied for.

4. The ECB may also request any additional information it deems necessary to decide on an application to open a
TARGET account.

5. The ECB shall reject the application to participate if:
(a) the applicant is not an eligible entity as described in Article 4;
(b) one or more of the participation requirements referred to in paragraph 1 are not met; and/or

(c) according to the ECB’s assessment, such participation would endanger the overall stability, soundness and safety of
TARGET-ECB or of any other TARGET component system, or would jeopardise the ECB’s performance of its tasks as
described in the Statute of the European System of Central Banks and of the European Central Bank, or poses risks on
the grounds of prudence.

6.  The ECB shall communicate its decision on the application to become a participant in TARGET-ECBto the applicant
participant within one month of the ECB’s receipt of the application. Where the ECB requests additional information
pursuant to paragraph 4, the decision shall be communicated within one month of the ECB’s receipt of this information
from the applicant. Any rejection decision shall contain reasons for the rejection.

Article 6

Participants

AS which use the RTGS AS settlement procedures or the TIPS AS settlement procedure shall be subject to the terms and
conditions set out in this Part as well as in Part VI or Part VII, respectively. They may hold one or more MCAs, T2S DCAs
and, exceptionally and if approved by the ECB, one or more RTGS DCAs except in relation to the clearing of instant
payments pursuant to the SCT Inst scheme. If an AS holds an RTGS DCA or a T2S DCA it shall also hold at least one MCA
with the ECB. In the event that an AS holds one or more MCAs or RTGS DCAs or T2S DCAs, the respective Parts of these
Conditions shall also apply.

Article 7

Access to a participant’s account by entities other than the participant

1. To the extent technically possible, a participant may give access to its TARGET accounts to one or more entities it
designates, for the purposes of submitting cash transfer orders and performing other actions.

2. Cash transfer orders submitted or funds received by the entities designated by a participant as referred to in paragraph
1 shall be deemed to have been submitted or received by that participant itself.

3. The participant shall be bound by such cash transfer orders and any other action taken by the entity or entities
referred to in paragraph 1, regardless of the content of, or any non-compliance with, the contractual or other
arrangements between that participant and such entity.

Article 8
Billing

1. The ECB shall identify billable items according to Appendix VI and shall allocate each of them to the participant from
which that billable item originates.
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2. Any fee payable in relation to a cash transfer order submitted by or cash transfer received by an AS, irrespective of
whether it uses the RTGS AS settlement procedures or an RTGS DCA, shall be exclusively charged to that AS.

3. Billable items generated by actions taken by the designated entities referred in Article 7, as well as by central banks
acting on behalf of a participant, shall be allocated to the participant.

4. The ECB shall issue separate invoices to the participant for the relevant services described in: (i) Part IIl (RTGS-DCA);
(i) Part IV (T2S DCA); (iii) Part V (TIPS DCA); (iv) Part VI (RTGS AS settlement procedures); and (v) Part VII (TIPS AS
settlement procedure).

5. The ECB shall settle each invoice by means of a direct debit of an MCA held by the participant, unless the participant
has designated another participant in TARGET (which may be in TARGET-ECB or another component system) as a paying
agent and instructed the ECB to debit the MCA of that paying agent. Such an instruction shall not release the participant
from its obligation to pay each invoice.

6.  Where a paying agent has been designated, the participant will provide the ECB with evidence that the paying agent
has agreed to act in that role.

7. For the purposes of this Article, each AS shall be treated separately, even if two or more of them are operated by the
same legal entity, and irrespective of whether or not the AS has been designated under Directive 98/26/EC. In the case of an
AS that has not been designated under Directive 98/26/EC, it shall be identified as an AS by reference to the following
criteria: (a) it is a formal arrangement, based on a contractual or legislative instrument, e.g. an agreement among the
participants and the system operator; (b) it has multiple membership; (c) it has common rules and standardised
arrangements; and (d) is for the purpose of clearing, netting and/or settlement of payments and/or securities between the
participants.

Article 9
Billing Groups

1. Upon the request of the participant the ECB shall create a billing group to allow its members to benefit from the
degressive pricing applicable to RTGS DCAs. The billing group may only include RTGS DCA holders belonging to the
same banking group, from one or more TARGET component systems.

2. Upon the request of an RTGS DCA holder the ECB shall add that RTGS DCA holder to or delete it from a billing
group which may be in TARGET-ECB or in any other TARGET component system. The RTGS DCA holder shall inform all
other members of the billing group of such a request prior to making it.

3. RTGS DCA holders included in a billing group shall be invoiced individually as set out in Article 8.

Article 10

Obligations of the ECB and the participant

1. The ECB shall offer the services described in Parts I, III, IV, V, VI and VII of these Conditions where a participant has
opted for and been granted an account as referred to therein. Save where otherwise provided in these Conditions or
required by law, the ECB shall use all reasonable means within its power to perform its obligations under these Conditions,
without guaranteeing a result.

2. The ECB is the provider of services pursuant to these Conditions. Acts and omissions of the Level 3 NCBs shall be
considered as acts and omissions of the ECB, for which it shall assume liability in accordance with Article 21. Participation
pursuant to these Conditions shall not create a contractual relationship between participants and the Level 3 NCBs when
any of the latter acts in its capacity as a Level 3 NCB. Instructions, messages or information which a participant receives
from, or sends to, TARGET in relation to the services provided under these Conditions shall be deemed to be received
from, or sent to, ECB.
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3. The participant shall pay to the ECB fees in accordance with Article 8.

4. The participant shall ensure that it is technically connected to TARGET-ECB in accordance with TARGET operating
schedule set out in Appendix V. This obligation may be fulfilled through a designated entity referred to in Article 7.

5. The participant shall represent and warrant to the ECB that the performance of its obligations under these Conditions
does not breach any law, regulation or by-law applicable to it or any agreement by which it is bound.

6.  The participant shall pay any applicable stamp duties or other documentary taxes or duties, if applicable, as well as
any other costs the participant incurs in opening, maintaining or closing its TARGET account.

Article 11

Cooperation and information exchange

1. In performing their obligations and exercising their rights under these Conditions, the ECB and participants shall
cooperate closely to ensure the stability, soundness and safety of TARGET-ECB. They shall provide each other with any
information or documents relevant for the performance of their respective obligations and the exercise of their respective
rights under these Conditions, without prejudice to any banking secrecy obligations.

2. The ECB shall establish and maintain a system support desk to assist participants in relation to difficulties arising in
connection with system operations.

3. Up-to-date information on the operational status of each service shall be available on a TARGET Information System
(TIS) on a dedicated webpage on the ECB’s website.

4. The ECB may communicate system relevant messages to participants by means of a broadcast message or, if this
means is not available, by any other appropriate means of communication.

5. Participants shall update in a timely manner existing reference data collection forms and submit new reference data
collection forms to the ECB. Participants shall verify the accuracy of information relating to them that is entered into
TARGET-ECB by the ECB.

6.  The participant hereby authorises the ECB to communicate to the Level 3 NCBs any information relating to
participants which the Level 3 NCBs may need, in accordance with the agreements between the Level 3 NCBs and the
Eurosystem CBs governing the provision of the services to be provided by the Level 3 NCBs.

7. Participants shall inform the ECB without undue delay about any change in their legal capacity and relevant legislative
changes affecting issues covered by the country opinion as set out in the terms of reference given in Appendix III.

8. The ECB may at any time request an update or renewal of the country or capacity opinions referred to in Article 5(1),
points (d) and (e).

9.  Participants shall immediately inform the ECB if an event of default occurs in relation to themselves or if they are
subject to crisis prevention measures or crisis management measures within the meaning of Directive 2014/59/EU of the
European Parliament and of the Council (?) or any other equivalent applicable legislation.

() Directive 2014/59/EU of the European Parliament and of the Council of 15 May 2014 establishing a framework for the recovery and
resolution of credit institutions and investment firms and amending Council Directive 82/891/EEC, and Directives 2001/24/EC,
2002/47[EC, 2004/25/EC, 2005/56/EC, 2007/36/EC, 2011/35/EU, 2012/30/EU and 2013[36/EU, and Regulations (EU)
No 1093/2010 and (EU) No 648/2012, of the European Parliament and of the Council (OJ L 173, 12.6.2014, p. 190).
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Article 12

Remuneration of Accounts

1. MCAs, DCAs and sub-accounts shall either be remunerated at zero per cent or at the deposit facility rate, whichever is
lower.

2. Overnight balances held on a TIPS AS technical account or on an RTGS AS technical account for AS settlement
procedure D, and guarantee funds, including those held on an AS guarantee fund account, shall be remunerated at the
deposit facility rate.

Article 13
Management of Accounts

1. Participants shall monitor and manage the liquidity on their accounts in line with the TARGET operating schedule as
set out in Appendix V and perform transaction-level reconciliation at least once a day. This obligation may be fulfilled
through a designated entity referred to in Article 7.

2. The participant shall make use of the tools provided by the ECB for the purpose of account reconciliation, in
particular the daily statement of account which is made available to each participant. This obligation may be fulfilled
through a designated entity referred to in Article 7.

3. Participants shall immediately inform the ECB in the event that a mismatch occurs in relation to any of their accounts.

Article 14

Floor and ceiling amounts
1. The participant may set floor and ceiling amounts on its MCA or DCAs.

2. The participant may choose to receive a notification if the floor or ceiling amount is breached. In addition, for MCAs
or RTGS DCAs the participant may opt for the breach to trigger a rule-based liquidity transfer order.

3. The settlement of a liquidity transfer order shall not trigger a check of whether the floor or ceiling amount has been
breached.

Article 15
Account monitoring group

1. An MCA holder may create one or more account monitoring groups for the purpose of monitoring liquidity on
several MCAs or DCAs and will become the leader party for any account monitoring group that it creates.

2. A participant may add any of its MCAs or DCAs opened within TARGET-ECB or any other TARGET component
system to one or more account monitoring groups and thereby become a member of that account monitoring group. A
member of an account monitoring group may initiate the removal of its account from that account monitoring group at
any time. A participant shall inform the leader party of an account monitoring group prior to adding an account to or
removing an account from that account monitoring group.

3. Only the leader party for an account monitoring group shall be able to view the balances of all accounts included in
that account monitoring group.

4. The leader party may delete the account monitoring group and shall inform the other members of the account
monitoring group prior to such deletion.
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Article 16

Acceptance and rejection of cash transfer orders

1. Cash transfer orders submitted by participants shall be deemed accepted by the ECB if:

(a) the transfer message complies with the technical requirements of TARGET described in Appendix [;
(b) the message complies with the formatting rules and conditions described in Appendix I;

(c) the message passes the double-entry check described in Appendix I

(d) in cases where a payer has been suspended with regard to debiting its account(s) or a payee has been suspended with
regard to crediting its account(s), the suspended participant’s CB’s explicit consent has been obtained;

(e) in cases where the cash transfer order is made as part of an RTGS AS settlement procedure, the participant’s account is
included in the settlement bank account group requested by that AS as set out in Part VI, Article 1(7); and

(f) in the case of cross-system settlement as part of RTGS AS settlement procedures, the AS concerned is part of a cross-
system settlement arrangement as set out in Article 9 of Part VL.

2. The ECB shall immediately reject any cash transfer order that does not fulfil the conditions laid down in paragraph 1.
The ECB shall inform the participant of any rejection of a cash transfer order, as specified in Appendix L.

Article 17

Entry of cash transfer orders into the system and their irrevocability

1.  For the purposes of the first sentence of Articles 3(1) and 5 of Directive 98/26/EC and the third sentence of § 116, §
96(2), § 82 and § 340(3) of the Insolvenzordnung (German Insolvency Code) and the sixth sentence of § 46a(1) of the
KWG:

(a) all cash transfer orders, except as provided for in points b), ¢) and d) of this paragraph, shall be deemed entered into
TARGET-ECB and irrevocable at the moment that the relevant participant’s TARGET account is debited;

(b) instant payment orders shall be deemed entered into TARGET-ECB and irrevocable at the moment that the relevant
funds on the TIPS DCA of the participant or on its TIPS AS technical account are reserved;

() in the case of transactions that are settled on T2S DCAs and that are subject to matching of two separate transfer orders:

(i) such transfer orders, except as provided for in point (ii) of this subparagraph, shall be deemed entered into
TARGET-ECB at the moment at which they have been declared compliant with the technical rules of T2S by the
T2S Platform and irrevocable at the moment the transaction has been given the status ‘matched’ on the T2S
Platform;

(ii) in the case of transactions involving one participating CSD that has a separate matching component where transfer
orders are sent directly to that participating CSD to be matched in its separate matching component, such transfer
orders shall be deemed entered into TARGET-ECB at the moment at which they have been declared compliant with
the technical rules of T2S by that participating CSD and irrevocable from the moment the transaction has been
given the status ‘matched’ on the T2S Platform. A list of participating CSDs referred to in this point (ii) is available
on the ECB’s website;

(d) cash transfer orders in connection with RTGS AS settlement procedures shall be deemed entered in the TARGET
component system of the account to be debited at the moment at which they are accepted by that TARGET
compornent system and irrevocable at that moment.
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2. The provisions of paragraph 1 shall not affect any rules of AS that stipulate a moment of entry into the AS and|/or
irrevocability of transfer orders submitted to it at a point in time earlier than the moment of entry of the respective AS
transfer orders in the relevant TARGET component system.

3. Cash transfer orders included in an algorithm may not be revoked during the period that the algorithm is running.

Article 18

Business continuity and contingency procedures

1. Inthe event of an abnormal external event or any other event which affects transactions on the TARGET accounts, the
business continuity and contingency procedures described in Appendix IV shall apply.

2. In exceptional circumstances the TARGET operating schedule may be changed, in which case participants will be
informed by the ECB.

3. Inexceptional circumstances an AS may make a request to the ECB to modify the TARGET operating schedule.

4. The Eurosystem provides a Contingency Solution for use if the events described in paragraph 1 occur. Connection to
and use of the Contingency Solution shall be mandatory for participants considered by the ECB] to be critical and for
participants that settle very critical transactions as set out in Appendix IV. Other participants may, on request, connect to
the Contingency Solution.

Article 19

Security requirements

1.  Participants shall implement adequate security controls to protect their systems from unauthorised access and use.
Participants shall be exclusively responsible for the adequate protection of the confidentiality, integrity and availability of
their systems.

2. Participants shall immediately inform the ECB of any security-related incidents in their technical infrastructure and,
where appropriate, security-related incidents that occur in the technical infrastructure of the third-party providers. The
ECB may request further information about the incident and, if necessary, request that the participant take appropriate
measures to prevent a recurrence of such an event.

3. The ECB may impose additional security requirements, in particular with regard to cybersecurity or the prevention of
fraud, on all participants and/or on participants that are considered critical by the ECB.

4. Participants shall provide the ECB with: (i) permanent access to their attestation of adherence to their chosen NSP’s
endpoint security requirements; and (i) on an annual basis the TARGET self-certification statement as required for the
types of accounts that they hold and as published on the ECB’s website.

5. The ECB shall assess the participant’s self-certification statement(s) on the participant’s level of compliance with each
of the requirements set out in the TARGET selfcertification requirements. These requirements are listed in Appendix VIL

6.  The participant’s level of compliance with the requirements of the TARGET self-certification shall be categorised as
follows, in increasing order of severity: ‘full compliance’; ‘minor non-compliance’; or, ‘major non-compliance’. The
following criteria apply: full compliance is reached where participants satisfy 100 % of the requirements; minor non-
compliance is where a participant satisfies less than 100 % but at least 66 % of the requirements and major non-
compliance where a participant satisfies less than 66 % of the requirements. If a participant demonstrates that a specific
requirement is not applicable to it, it shall be considered as compliant with the respective requirement for the purposes of
the categorisation. A participant which fails to reach ‘full compliance’ shall submit an action plan demonstrating how it
intends to reach full compliance. The ECB shall inform the relevant supervisory authorities of the status of such
participant’s compliance.
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7. If the participant refuses to grant permanent access to its attestation of adherence to its chosen NSPs endpoint
security requirements or does not provide the TARGET self-certification, the participant’s level of compliance shall be
categorised as ‘major non-compliance’.

8.  The ECB shall re-assess compliance of participants on an annual basis.

9.  The ECB may impose the following measures of redress on participants whose level of compliance was assessed as
minor or major non-compliance, in increasing order of severity:

(a) enhanced monitoring: the participant shall provide the ECB with a monthly report, signed by a senior executive, on its
progress in addressing the non-compliance. The participant shall additionally incur a monthly penalty charge for each
affected account of EUR 1 000. This measure of redress may be imposed in the event the participant receives a second
consecutive assessment of minor non-compliance or an assessment of major noncompliance;

(b) suspension: participation in TARGET-ECB may be suspended in the circumstances described in Article 24(2), points (b)
andfor (c). By way of derogation from Article 24, the participant shall be given three months’ notice of such
suspension. The participant shall incur a monthly penalty charge for each suspended account of EUR 2 000. This
measure of redress may be imposed in the event the participant receives a second consecutive assessment of major
non-compliance;

(c) termination: participation in TARGET-ECB may be terminated in the circumstances described in Article 24(2), points
(b) andfor (c). By way of derogation from Article 24, the participant shall be given three months’ notice. The
participant shall incur an additional penalty charge of EUR 1 000 for each terminated account. This measure of redress
may be imposed if the participant has not addressed the major non-compliance to the satisfaction of the ECB following
three months of suspension.

10.  Participants allowing access to their TARGET account by third parties as set out in Article 7 and participants having
registered addressable BIC holders as set out in Part III, Article 2, shall address the risk stemming from allowing such access
in accordance with the security requirements set out in paragraphs 1 to 9.

Article 20

Compensation Scheme

If a cash transfer order cannot be settled on the same business day on which it was accepted due to a technical malfunction
of TARGET, the ECB shall offer to compensate the participant concerned in accordance with the special procedure laid
down in Appendix II.

Article 21
Liability regime

1.  In performing their obligations pursuant to these Conditions, the ECB and the participants shall be bound by a
general duty of reasonable care in relation to each other.

2. The ECB shall be liable to its participants in cases of fraud (including but not limited to wilful misconduct) or gross
negligence, for any loss arising out of the operation of TARGET-ECB. In cases of ordinary negligence, the ECB’s liability
shall be limited to the participant’s direct loss, i.e. the amount of the transaction in question and/or the loss of interest
thereon, excluding any consequential loss.

3. The ECB shall not be liable for any loss that results from any malfunction or failure in the technical infrastructure
(including but not limited to the ECB’s computer infrastructure, programmes, data, applications or networks), if such
malfunction or failure arises in spite of the ECB having adopted those measures that are reasonably necessary to protect
such infrastructure against malfunction or failure, and to resolve the consequences of such malfunction or failure (the
latter including but not limited to initiating and completing the business continuity and contingency procedures referred
to in Appendix IV).



17.6.2022 Enionun Egnuepida g Evpwnaikng Evaorng L 163/13

4. The ECB shall not be liable:
(a) to the extent that the loss is caused by the participant; or

(b) if the loss arises out of external events beyond the ECB'’s reasonable control (force majeure).

5. Notwithstanding § § 676a, 676b, 676c, 676e and 676g of the Biirgerliches Gesetzbuch (German Civil Code),
paragraphs 1 to 4 shall apply to the extent that the ECB’s liability can be excluded.

6.  The ECB and the participants shall take all reasonable and practicable steps to mitigate any damage or loss referred to
in this Article.

7. In performing some or all of its obligations under these Conditions, the ECB may commission third parties in its own
name, particularly telecommunications or other network providers or other entities, if this is necessary to meet the ECB’s
obligations or is standard market practice. The ECB’s obligation shall be limited to the due selection and commissioning of
any such third parties and the ECB’s liability shall be limited accordingly. For the purposes of this paragraph, the Level 3
NCBs shall not be considered as third parties.

Article 22

Evidence

1. Unless otherwise provided in these Conditions, all cash transfer orders and related messages, such as confirmations of
debits or credits, or statement messages, between the ECB and participants shall be made through the relevant NSP.

2. Electronic or written records of the messages retained by the ECB or by the relevant NSP shall be accepted as a means
of evidence of the payments processed through the ECB. The saved or printed version of the original message of the
relevant NSP shall be accepted as a means of evidence, regardless of the form of the original message.

3. If a participant’s connection to the NSP fails, the participant shall use the alternative means of transmission of
messages as agreed with the ECB. In such cases, the saved or printed version of the message produced by the ECB shall
have the same evidential value as the original message, regardless of its form.

4. The ECB shall keep complete records of cash transfer orders submitted and payments received by participants for a
period of ten years from the time at which such cash transfer orders are submitted and payments are received.

5. The ECB’s own books and records shall be accepted as a means of evidence of any obligations of the participants and
of any facts and events that the parties rely on.

Article 23

Duration and ordinary termination of participation and closure of accounts
1. Without prejudice to Article 24, participation in TARGET-ECB shall be for an indefinite period of time.

2. A participant may terminate any of the following at any time giving 14 business days’ notice thereof, unless it agrees a
shorter notice period with the ECB:
(a) its entire participation in TARGET-ECB;

(b) one or more of its DCAs, RTGS AS technical accounts and/or TIPS AS technical accounts;

(c) one or more of its MCAs, provided that it continues to comply with Article 5.

3. The ECB may terminate any of the following at any time giving three months’ notice thereof, unless it agrees a
different notice period with the relevant participant:

(a) a participant’s entire participation in TARGET-ECB;
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(b) one or more of a participant’s DCAs, RTGS AS technical accounts or TIPS AS technical accounts;

(c) one or more of a participant’s MCAs, provided that the participant continues to hold at least one MCA.

4. On termination of participation, the confidentiality duties laid down in Article 27 shall remain in force for a period of
five years starting on the date of termination.

5. On termination of participation, the ECB shall close all TARGET accounts of the participant concerned in accordance
with Article 25.

Article 24

Suspension and extraordinary termination of participation

1. A participant’s participation in TARGET-ECB shall be immediately terminated without prior notice or suspended if
one of the following events of default occurs:

(a) the opening of insolvency proceedings; and/or

(b) the participant no longer meets the access criteria laid down in Article 4.

For the purposes of this paragraph, the taking of crisis prevention measures or crisis management measures within the
meaning of Directive 2014/59/EU against a participant shall not automatically qualify as the opening of insolvency
proceedings.

2. The ECB may terminate without prior notice or suspend the participant’s participation in TARGET-ECB if:
(a) one or more events of default (other than those referred to in paragraph 1) occur;

(b) the participant is in material breach of any of these Conditions;

(c) the participant fails to carry out any material obligation to the ECB;

(d) the participant ceases to have a valid agreement with an NSP to provide the necessary connection to TARGET;

(e) any other participant-related event occurs which, in the ECB’s assessment, would threaten the overall stability,
soundness and safety of TARGET-ECB or of any other TARGET component system, or which would jeopardise the
ECB’s performance of its tasks as described in the Statute of the European System of Central Banks and of the
European Central Bank, or poses risks on the grounds of prudence;

(f) the ECB suspends or terminates the participant’s access to intraday credit, including auto-collateralisation, pursuant to
Part II, Article 13 of Guideline (EU) 2022/912 (ECB/2022/8); and/or

(g) the participant is excluded from or otherwise ceases to be a member of one of the NSP Closed Group of Users.

3. In exercising its discretion under paragraph 2, the ECB shall take into account, inter alia, the seriousness of the event
of default or events mentioned in points (a) to (c) of paragraph 2.

4. In the event that the ECB suspends or terminates a participant’s participation in TARGET-ECB under paragraphs 1 or
2, the ECB shall without undue delay inform — by means of a broadcast message or, if that is not available, by any other
appropriate means of communication — the respective participant, other CBs and participants in all of the TARGET
component systems of such suspension or termination. Such message shall be deemed to have been issued by the home
CB of the respective participant.

5. Once a message issued under paragraph 4 has been received by the participants, they shall be deemed informed of the
termination/suspension of a participant’s participation in TARGET-ECB or another TARGET component system. The
participants shall bear any losses arising from the submission of a cash transfer order to participants whose participation
has been suspended or terminated if such cash transfer order was entered into TARGET-ECB after receipt of the message.
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Article 25

Closure of TARGET accounts by the ECB on termination of participation

On termination of a participant’s participation in TARGET-ECB pursuant to either Article 23 or 24, the ECB shall close the
TARGET accounts of the participant concerned, after having settled or rejected any queued cash transfer orders, and made
use of its rights of pledge and set-off under Article 26.

Article 26

The ECB’s rights of pledge and set-off

1. The ECB shall have a pledge over the participant’s existing and future credit balances on its TARGET accounts, thereby
collateralising any current and future claims arising out of the legal relationship between the parties.

2. On the occurrence of:
(a) an event of default, referred to in Article 24(1); or

(b) any other event of default or event referred to in Article 24(2) that has led to the termination or suspension of the
participant’s participation, notwithstanding the commencement of any insolvency proceedings in respect of a
participant and notwithstanding any assignment, judicial or other attachment or other disposition of or in respect of
the participant’s rights, all obligations of the participant shall be automatically and immediately accelerated, without
prior notice and without the need for any prior approval of any authority, so as to be immediately due. In addition, the
mutual obligations of the participant and the ECB shall automatically be set off against each other, and the party owing
the higher amount shall pay to the other the difference.

3. The ECB shall promptly give the participant notice of any set-off pursuant to paragraph 4 after such set-off has taken
place.

4. The ECB may without prior notice debit any participant’s TARGET accounts by any amount which the participant
owes the ECB resulting from the legal relationship between the participant and the ECB .

5. The provisions of this Article shall not create any right, pledge, charge or claim or set-off in respect of the following
TARGET accounts used by AS:
(@) TARGET accounts used in accordance with the AS settlement procedures under Part VI or Part VII;

(b) TARGET accounts held by AS under Parts II to V, where funds held on such accounts do not belong to the AS but are
held on behalf of their customers or are used to settle cash transfer orders on behalf of their customers.

Article 27

Confidentiality

1. The ECB shall keep confidential all sensitive or secret information, including when such information relates to
payment, technical or organisational information belonging to the participant, participants from the same group or the
participant’s customers, unless the participant or its customer has given its written consent to disclose.

2. By derogation from paragraph 1, the participant agrees that information on any action taken under Article 24 shall
not be considered as confidential.

3. By derogation from paragraph 1, the participant agrees that the ECB may disclose payment, technical or
organisational information regarding the participant, participants from the same banking group or the participant’s
customers, obtained in the course of the operation of TARGET-ECB to:

(a) other CBs or third parties that are involved in the operation of TARGET-ECB, to the extent that this is necessary for the
efficient functioning of TARGET or the monitoring of the participant’s or its banking group’s exposure;
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(b) other CBs in order to carry out the analyses necessary for market operations, monetary policy functions, financial
stability or financial integration; or

(c) supervisory, resolution and oversight authorities of Member States and the Union, including CBs, to the extent that this
is necessary for the performance of their public tasks,

and provided that in all such cases the disclosure is not in conflict with applicable law.

4. The ECB shall not be liable for the financial and commercial consequences of disclosure made in accordance with
paragraph 3.

5. By derogation from paragraph 1 and provided that this does not make it possible, whether directly or indirectly, to
identify the participant or the participant’s customers, the ECB may use, disclose or publish payment information
regarding the participant or the participant’s customers for statistical, historical, scientific or other purposes in the exercise
of its public functions or of functions of other public entities to which the information is disclosed.

6.  Information relating to the operation of TARGET-ECB to which participants have had access may only be used for the
purposes laid down in these Conditions. Participants shall keep such information confidential, unless the ECB has explicitly
given its written consent to disclose. Participants shall ensure that any third parties to whom they outsource, delegate or
subcontract tasks which have or may have an impact on the performance of their obligations under these Conditions are
bound by the confidentiality requirements in this Article.

7. The ECB shall be authorised, in order to settle cash transfer orders, to process and transfer the necessary data to the
NSP.

Article 28

Data protection, prevention of money laundering, administrative or restrictive measures and related issues

1. Participants shall be deemed to be aware of, shall comply with, and shall be able to demonstrate that compliance to
the relevant competent authorities with all obligations on them relating to legislation on data protection. They shall be
deemed to be aware of, and shall comply with all obligations on them relating to legislation on prevention of money
laundering and the financing of terrorism, proliferation-sensitive nuclear activities and the development of nuclear
weapons delivery systems, in particular in terms of implementing appropriate measures concerning any payments debited
or credited on their TARGET accounts. Participants shall ensure that they are informed about their chosen NSP's data
retrieval policy prior to entering into the contractual relationship with the NSP.

2. Participants authorise the ECB to obtain any information relating to them from any financial or supervisory authority
or trade body, whether national or foreign, if such information is necessary for the participant’s participation in TARGET-
ECB.

3. Participants, when acting as the payment service provider of a payer or payee, shall comply with all requirements
resulting from administrative or restrictive measures imposed pursuant to Article 75 or 215 of the Treaty to which they
are subject, including with respect to notification and/or the obtaining of consent from a competent authority in relation
to the processing of transactions. In addition:

(a) when the ECB is the payment service provider of a participant that is a payer:

(i) the participant shall make the required notification or obtain consent on behalf of the central bank that is primarily
required to make notification or obtain consent, and shall provide the ECB with evidence of having made a
notification or having received consent;

(ii) the participant shall not enter any cash transfer order for the transfer of funds to an account held by an entity
different than the participant, into TARGET until it has obtained confirmation from the ECB that the required
notification has been made or the consent has been obtained by or on behalf of the payment service provider of
the payee;



17.6.2022 Enionun Egnuepida g Evpwnaikng Evaorng L163/17

(b) when the ECB is a payment service provider of a participant that is a payee, the participant shall make the required
notification or obtain consent on behalf of the central bank that is primarily required to make notification or obtain
consent, and shall provide the ECB with evidence of having made a notification or having received consent.

For the purposes of this paragraph, the terms ‘payment service provider’, ‘payer’ and ‘payee’ shall have the meanings
ascribed to them in the applicable administrative or restrictive measures.

Article 29
Notices

1. Except where otherwise provided for in these Conditions, all notices required or permitted pursuant to these
Conditions shall be sent by registered post, facsimile or other electronic means if agreed bilaterally, or otherwise in writing.
Notices to the ECB shall be submitted to the Director-General of the ECB’s Directorate-General Payment Systems and
Market Infrastructure, at the European Central Bank, Sonnemannstrasse 22, 60314 Frankfurt am Main, GERMANY or to
the BIC address of the ECB, ‘ECBFDEFF’, or to the electronic means bilaterally agreed. Notices to the participant shall be
sent to it at the address, facsimile number or other electronic means bilaterally agreedor its BIC address as the participant
may from time to time notify to the ECB.

2. To prove that a notice has been sent, it shall be sufficient to prove that the notice was sent either physically or by
electronic means to the relevant addressee.

3. All notices shall be given in English.

4. Participants shall be bound by all forms and documents of the ECB that the participants have filled in and/or signed,
including but not limited to reference data collection forms, as referred to in Article 5(2), point (a), and information
provided under Article 11(5), which were submitted in compliance with paragraphs 1 and 2 and which the ECB
reasonably believes to have been received from the participants, their employees or agents.

Article 30

Contractual relationship with a NSP

1. Inorder to send to or receive from TARGET instructions and messages, participants shall:

(a) conclude a contract with an NSP within the framework of the concession contract with that NSP in order to establish a
technical connection to TARGET-ECB; or

(b) connect via another entity which has itself concluded a contract with an NSP within the framework of the concession
contract with that NSP.

2. The legal relationship between a participant and the NSP shall be exclusively governed by the terms and conditions of
the contract concluded between them.

3. The services to be provided by the NSP shall not form part of the services to be performed by the ECB in respect of
TARGET.

4. The ECB shall not be liable for any acts, errors or omissions of the NSP (including its directors, staff and
subcontractors), or for any acts, errors or omissions of third parties selected by participants to gain access to the NSP’s
network.

Article 31

Amendment procedure

The ECB may at any time unilaterally amend these Conditions, including the Appendices. Amendments to these Conditions,
including the Appendices, shall be announced by means of communication in writing to the participants. Amendments
shall be deemed to have been accepted unless the participant expressly objects within 14 days of being informed of such
amendments. In the event that a participant objects to the amendment, the ECB is entitled immediately to terminate that
participant’s participation in TARGET-ECB and close any of its TARGET accounts.
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Article 32
Third party rights

1. Participants shall not transfer, pledge or assign any rights, interests, obligations, responsibilities or claims arising from
or relating to these Conditions to any third party without the ECB’s written consent.

2. These Conditions do not create any rights in favour of or obligations in relation to any entity other than the ECB and
participants in TARGET-ECB.

Article 33

Governing law, jurisdiction and place of performance

1. The bilateral relationship between the ECB and participants in TARGET-ECB shall be governed by the law of the the
Federal Republic of Germany.

2. Without prejudice to the competence of the Court of Justice of the European Union, any dispute arising from a matter
relating to the relationship referred to in paragraph 1 falls under the exclusive competence of the competent courts of

Frankfurt am Main, Germany.

3. The place of performance concerning the legal relationship between the ECB and the participants shall be Frankfurt
am Main, Germany.

Article 34

Severability

If any provision in these Conditions is or becomes invalid, this shall not prejudice the applicability of all the other
provisions of these Conditions.

Article 35

Entry into force and binding nature
1. These Conditions become effective from 21 November 2022.

2. By requesting to participate in TARGET- ECB, applicant participants automatically agree to these Conditions between
themselves and in relation to the ECB.

PART I

Special terms and conditions for main cash accounts (MCAS)

Article 1
Opening and management of an MCA

1. The ECB shall open and operate at least one MCA for each participant, except where the participant is an AS that only
uses RTGS or TIPS AS settlement procedures, in which case the use of an MCA shall be at the discretion of the AS.
2. The primary MCA designated by the participant shall be used for the following purposes:

(a) remuneration as set out in Part I, Article 12, unless the participant has designated another participant in TARGET-ECB
for that purpose;

(b) the granting of intraday credit, where applicable.

3. Any negative balance on a primary MCA shall not be lower than the credit line (if granted). There shall be no debit
balance on an MCA that is not a primary MCA.



17.6.2022 Enionun Egnuepida g Evpwnaikng Evaorng L 163/19

Article 2

Co-management of an MCA

1. On the request of an MCA holder the ECBshall allow an MCA held by that MCA holder to be co-managed by one of
the following:

(a) another MCA holder in TARGET- ECB;

(b) an MCA holder in another TARGET component system;

If the MCA holder holds more than one MCA, each MCA held may be co-managed by a different comanager. The
co-manager shall have the same rights and privileges in relation to an MCA that it co-manages as it has in relation to its
own MCA.

2. The MCA holder shall provide the ECB with evidence of the consent of the co-manager to act in that capacity.

3. An MCA holder acting as co-manager shall fulfil the obligations of the MCA holder of the co-managed MCA under
Part I, Article 5(1), point (a), Part I, Article 10(4), and Part I, Article 30(1).

4. The MCA holder of a co-managed MCA shall fulfil the obligations of a participant under Part I and Part Il in respect of
the co-managed MCA. In the event that the MCA holder does not have a direct technical connection to TARGET, Part I,
Article 5(1), point (a), Part I, Article 10(4), and Part I Article 30(1) shall not apply.

5. Part], Article 7 shall apply to an MCA holder that designates an entity to act as co-manager of an MCA holder’s MCA
pursuant to this Article.

6.  The MCA holder shall immediately notify the ECB if the co-manager ceases to act or the co-management arrangement
between the MCA holder and the co-manager is terminated.

Article 3

MCA liquidity transfer group

1. On the request of an MCA holder the ECB shall create an MCA liquidity transfer group, for the purpose of enabling
the processing of MCA-to-MCA liquidity transfer orders.

2. On the request of an MCA holder the ECB shall add one of the MCA holder’s MCAs to or delete it from an existing

MCA liquidity transfer group created in TARGET-ECB or another TARGET component system. The MCA holder shall
inform all other MCA holders in that MCA liquidity transfer group before making such a request.

Article 4

Transactions processed via an MCA

1. The following transactions shall be processed via an MCA in TARGET-ECB:

(a) central bank operations;

G

liquidity transfer orders to and from overnight deposit accounts opened by the ECB in the name of the participant;
¢) liquidity transfer orders to another MCA within the same MCA liquidity transfer group;
liquidity transfer orders to a T2S DCA, TIPS DCA or RTGS DCA, or to a sub-account thereof.

—_— =~
oL
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Article 5
Liquidity transfer orders

1. An MCA holder may submit a liquidity transfer order as one of the following:
(a) an immediate liquidity transfer order, which shall be an instruction for execution immediately;

(b) a standing liquidity transfer order, which shall be an instruction for the recurring execution of the transfer of a specified
amount on the occurrence of a predefined event each business day.
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Article 6

Rule-based liquidity transfer orders
1. An MCA holder may specify a floor and/or a ceiling amount for its MCA.

2. By setting a ceiling and opting for a rule-based liquidity transfer order, if, following the settlement of a payment order,
the ceiling is breached, the MCA holder instructs the ECB to execute a rule-based liquidity transfer order that credits an
RTGS DCA or another MCA within the same MCA liquidity transfer group designated by that MCA holder. The credited
RTGS DCA or MCA may be in TARGET-ECB or another TARGET component system.

3. By setting a floor and opting for a rule-based liquidity transfer order, if, following the settlement of a payment order,
the floor is breached, a rule-based liquidity transfer order is initiated which debits an RTGS DCA or another MCA within the
same MCA liquidity transfer group designated by that MCA holder. The debited RTGS DCA or MCA may be in TARGET-
ECB or another TARGET component system. The holder of the RTGS DCA or MCA to be debited must authorise its
account to be debited in this manner.

4. An MCA holder may authorise its MCA to be debited in the event that a floor is breached in one or more specified
RTGS DCAs or MCAs within the same liquidity transfer group in TARGET-ECB or another TARGET component system. By
authorising its account to be debited, the MCA holder instructs the ECB to execute a rule-based liquidity transfer order that
credits the RTGS DCA(s) or MCA(s) whenever the floor is breached.

5. An MCA holder may authorise its MCA to be debited in the event that there is insufficient liquidity on an RTGS DCA
designated for the purpose of automated liquidity transfer orders under Part III, Article 1(5) and (6) to settle urgent payment
orders, AS transfer orders or high priority payment orders. By authorising its account to be debited, the MCA holder
instructs the ECB to execute a rulebased liquidity transfer order that credits its RTGS DCA.

Article 7

Processing of cash transfer orders

1.  Cash transfer orders, once accepted, shall settle immediately provided that there is available liquidity on the payer’s
MCA.

2. Inthe event that there are insufficient funds on an MCA to effect settlement, the relevant rule as set out in points (a) to

(e) shall apply depending on the type of cash transfer order.

(a) Payment order on the MCA: the instruction shall be rejected if it is initiated by the ECBand would trigger both a change
in the participant’s line of intraday credit and a corresponding debit or credit of its MCA. All other instructions shall be
queued.

(b) Immediate liquidity transfer order: the order shall be rejected without partial settlement or any further attempt to settle.

(c) Standing liquidity transfer order: the order shall be partially settled without any further attempt to settle.

(d) Rule-based liquidity transfer order: the order shall be partially settled without any further attempt to settle.

(e) Liquidity transfer order to an overnight deposit account: the order shall be rejected without partial settlement or any
further attempt to settle.

3. All cash transfer orders in the queue shall be processed following the ‘first in, first out’ (FIFO) principle without
prioritisation or reordering.

4. Cash transfer orders in the queue at the end of the business day shall be rejected.
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Article 8

Liquidity reservation orders

1. An MCA holder may instruct the ECB to reserve a specified amount of liquidity on its MCA for the purpose of settling
central bank operations or liquidity transfer orders to overnight deposit accounts using one of the following:

(a) a current liquidity reservation order that shall have immediate effect for the current TARGET business day;

(b) a standing liquidity reservation order to be carried out at the start of every TARGET business day.

2. In the event that the amount of unreserved liquidity is not sufficient to fulfil the current or standing liquidity
reservation order, the ECB shall partially execute the reservation order. The ECB is instructed to execute further reservation
orders until the outstanding amount to be reserved is reached. Pending reservation orders shall be rejected at the end of the
business day.

3. Central bank operations shall be settled using the liquidity reserved as set out in paragraph 1 and other cash transfer
orders shall only be settled using liquidity available after the amount reserved has been deducted.

4. Notwithstanding paragraph 3, in the event of insufficient unreserved liquidity on the MCA holder’s primary MCA for
the purpose of decreasing the MCA holder’s line of intraday credit the ECBshall use the liquidity reserved.

Article 9

Processing of cash transfer orders in the event of suspension or termination

1. Upon termination of a participant’s participation in TARGET-ECB, the ECB shall not accept any new cash transfer
orders from that participant. Cash transfer orders in the queue, warehoused cash transfer orders or new cash transfer
orders in favour of that participant shall be rejected.

2. Ifa participant is suspended from TARGET-ECB on grounds other than those specified in Part I, Article 24 (1), point
(a), the ECB shall store all of that participant’s incoming and outgoing cash transfer orders on its MCA and only submit
them for settlement after they have been explicitly accepted by the suspended participant’s CB.

3. If a participant is suspended from TARGET-ECB on the grounds specified in Part I, Article 24(1), point (a), any
outgoing cash transfer orders from that participant’s MCA shall only be processed on the instructions of its
representatives, including those appointed by a competent authority or a court, such as the participant’s insolvency
administrator, or pursuant to an enforceable decision of a competent authority or a court providing instructions as to how
the cash transfer orders are to be processed. All incoming cash transfer orders shall be processed in accordance with
paragraph 2.

Article 10

No intraday credit

No intraday credit is provided to participants in TARGET-ECB.
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PART III

Special terms and conditions for real-time gross settlement dedicated cash accounts (RTGS DCAS)

Article 1

Opening and management of an RTGS DCA

1. The ECB shall on the request of an MCA holder open and operate one or more RTGS DCAs, and one or more sub-
accounts if required for use for AS settlement. If the MCA holder has adhered to the SCT Inst scheme by signing the SEPA
Instant Credit Transfer Adherence Agreement, the RTGS DCA(s) (and any sub-accounts) shall not be opened or operated
unless the MCA holder is and remains reachable at all times, either as a TIPS DCA holder or as a reachable party via a TIPS
DCA holder.

2. The ECB shall on the request of the holder of an account opened pursuant to paragraph 1 (RTGS DCA holder) add the
RTGS DCA or its sub-account to a settlement bank account group for AS settlement. The RTGS DCA holder shall provide
the ECB with any relevant documents, duly signed by that RTGS DCA holder and the AS.

3. There shall be no debit balance on an RTGS DCA or its sub-accounts.
4. Sub-accounts shall have a zero balance overnight.

5. An RTGS DCA holder shall designate one of its RTGS DCAs in TARGET-ECB for the purpose of processing
automated liquidity transfer orders. By such designation the RTGS DCA holder instructs the ECB to execute an automated
liquidity transfer that credits the MCA in the event that there are insufficient funds on its primary MCA for the settlement
of payment orders that are central bank operations.

6. A participant holding two or more RTGS DCAs and two or more MCAs shall designate one of its RTGS DCAs in
TARGET-ECB, which is not already designated to its primary MCA, for the purpose of processing automated liquidity
transfer orders in the event that there are insufficient funds on one of its other MCAs for the settlement of payment orders
that are central bank operations.

Article 2
Addressable BIC holders

1. RTGS DCA holders that are entities as set out in Part I, Article 4 may only register as an addressable BIC holder, any
BIC that belongs to the same legal entity.

2. An addressable BIC holder may submit cash transfer orders to and receive cash transfer orders via an RTGS DCA
holder.

3. Anaddressable BIC holder may not be registered by more than one RTGS DCA holder.

4. Cash transfer orders submitted or cash transfers received by addressable BIC holders shall be deemed to have been
submitted or received by the participant itself.

5. The participant shall be bound by such cash transfer orders and any other action taken by the addressable BIC
holders, regardless of the content of, or any non-compliance with, the contractual or other arrangements between that
participant and such entity.

Article 3

Multi-addressee access

Multi-addressee access is not offered in TARGET-ECB.
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Article 4

RTGS liquidity transfer group

1. On the request of an RTGS DCA holder the ECB shall create an RTGS liquidity transfer group, for the purpose of
enabling the processing of RTGS DCA-to-RTGS DCA liquidity transfer orders.

2. On the request of an RTGS DCA holder the ECB shall add one of the RTGS DCA holder’s RTGS DCAs to or delete it
from an existing RTGS liquidity transfer group created in TARGET-ECB or another TARGET component system. The RTGS
DCA holder shall inform all other RTGS DCA holders in that RTGS liquidity transfer group before making such a request.

Article 5

Transactions processed on an RTGS DCA and its sub-accounts

1. Payment orders to other RTGS DCAs and cash transfer orders to AS guarantee fund accounts shall be processed via an
RTGS DCA in TARGET-ECB.

2. Cash transfer orders related to RTGS AS settlement procedures shall be settled via an RTGS DCA or its sub-accounts
in TARGET-ECB.

3. The following transactions may be processed via an RTGS DCA or its sub-accounts in TARGET-ECB:
(a) liquidity transfer orders to another RTGS DCA within the same RTGS liquidity transfer group;
(b) liquidity transfer orders to a TIPS DCA or an MCA;

() liquidity transfers to an overnight deposit account.

4. Liquidity transfer orders to T2S DCAs may be processed via an RTGS DCA in TARGET-ECB.

Article 6

Liquidity transfer orders

1. AnRTGS DCA holder may submit a liquidity transfer order as one of the following:
(a) an immediate liquidity transfer order, which shall be an instruction for execution immediately;

(b) a standing liquidity transfer order, which shall be an instruction for the recurring execution of the transfer of a specified
amount on the occurrence of a predefined event each business day;

2. A standing liquidity transfer order may be input or modified by the RTGS DCA holder at any time during a business
day and shall become effective as of the next business day.

3. An immediate liquidity transfer order may be input by the RTGS DCA holder at any time during a business day. An
immediate liquidity transfer order for processing in accordance with RTGS AS settlement procedures C or D may also be
input by the relevant AS on behalf of the settlement bank.

Article 7
Rule-based liquidity transfer orders

1. An RTGS DCA holder may specify a floor and/or a ceiling amount for its RTGS DCA.

(a) By setting a ceiling and opting for a rule-based liquidity transfer order, if, following the settlement of a payment order or
AS transfer order, the ceiling is breached, the RTGS DCA holder instructs the ECB to execute a rule-based liquidity
transfer order that credits an MCA designated by that RTGS DCA holder. The credited MCA may belong to another
participant in TARGET-ECB or in another TARGET component system.



L 163/24 Enionun Egnuepida g Evpwnaikng Evaorng 17.6.2022

(b) By setting a floor, and opting for a rule-based liquidity transfer order, if, following the settlement of a payment order or
AS transfer order, the floor is breached, a rule-based liquidity transfer order is initiated that debits an MCA authorised
by the MCA holder. The debited MCA may belong to another participant in TARGET-ECB or in another TARGET
component system. The holder of the debited MCA must authorise its MCA to be debited in this manner.

2. AnRTGS DCA holder may authorise its RTGS DCA to be debited in the event that a floor is breached in one or more
specified MCAs in TARGET-ECB or another TARGET component system. By authorising its RTGS DCA to be debited, the
RTGS DCA holder instructs the ECB to execute a rule-based liquidity transfer order that credits the MCA(s) whenever the
floor is breached.

3. An RTGS DCA holder may authorise its MCA designated for the purpose of automated liquidity transfer orders under
Article 1(5) and (6) to be debited in the event that there is insufficient liquidity on the RTGS DCA to settle urgent payment
orders, AS transfer orders or high priority payment orders on its RTGS DCA.

Article 8

Priority rules

1. The order of priority for the processing of cash transfer orders, in descending level of urgency, shall be:
(a) urgent;
(b) high;

(c) normal.

2. The following orders shall automatically be assigned the priority ‘urgent”:
(a) AS transfer orders;
(b) liquidity transfer orders including automated liquidity transfer orders;

(c) cash transfer orders to an AS technical account for RTGS AS settlement procedure D.

3. All cash transfer orders not listed in paragraph 2 shall automatically be assigned the priority ‘normal’, except payment
orders to which the RTGS DCA holder has at its discretion assigned the priority ‘high'.

Article 9

Processing of cash transfer orders on RTGS DCAs

1. Cash transfer orders on RTGS DCAs shall be settled immediately they are accepted, or later as indicated by the RTGS
DCA holder in accordance with Article 16 or Article 17, provided in all cases that:

(a) there is available liquidity on the payer's RTGS DCA;

(b) no cash transfer orders of equal or higher priority are queued; and

(c) any debit limits set in accordance with Article 15 are observed.

2. Ifany of the conditions set out in points (a) to (c) of paragraph 1 are not met in relation to a cash transfer order, the
following shall apply.

(a) In the case of an automated liquidity transfer order, the ECB is instructed to execute the instruction partially and to
execute further liquidity transfers whenever liquidity is available, up to the amount of the initial automated liquidity
transfer order.

(b) In the case of an immediate liquidity transfer order, the order shall be rejected without partial settlement or any further
attempt to settle unless the order is initiated by an AS, in which case it shall be partially settled without any further
attempt to settle.
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(c) In the case of a standing liquidity transfer order or a rule-based liquidity transfer order, the order shall be partially
settled without any further attempt to settle. A standing liquidity transfer order triggered by mandatory RTGS AS
settlement procedures C or D and for which there are insufficient funds on the RTGS DCA shall be settled following a
pro rata reduction of all orders. A standing liquidity transfer order triggered by optional RTGS AS settlement
procedure C and for which there are insufficient funds on the RTGS DCA shall be rejected.

3. Cash transfer orders on RTGS DCAs, other than those orders referred to in paragraph 2 shall be queued and
processed in accordance with the rules set out in Article 10.

Article 10

Queue management and settlement optimisation

1. Cash transfer orders on RTGS DCAs that are queued in accordance with Article 9(3) shall be processed according to
their priority. Subject to paragraph 2 to 5, the ‘first in, first out’ (FIFO) principle shall apply within each category or
subcategory of cash transfer orders priority as follows:

(a) urgent cash transfer orders: the automated liquidity transfer orders shall be placed first in the queue. AS transfer orders
and other urgent cash transfer orders shall be placed next in the queue;

(b) high priority cash transfer orders shall not be settled while urgent cash transfer orders are queued;

(c) normal priority cash transfer orders shall not be settled while urgent or high priority cash transfer orders are queued.
2. The payer may change the priority of its cash transfer orders other than urgent cash transfer orders.

3. The payer may change the position of its cash transfer orders in the queue. The payer may move such cash transfer
orders either behind the automated liquidity transfer orders in the queue or to the end of the respective queue with
immediate effect at any time during the settlement window for customer and interbank payments as specified in Appendix
V.

4. To optimise the settlement of queued cash transfer orders, the ECB may:

(a) use the optimisation procedures described in Appendix [;

(b) settle cash transfer orders with a lower priority (or of the same priority but accepted later) before cash transfer orders
with a higher priority (or of the same priority accepted earlier), if the cash transfer orders with a lower priority would

net out with payments to be received and result on balance in a liquidity increase for the payer;

c) settle cash transfer orders with normal priority before other queued normal priority payments accepted earlier,
p y q p y pay P
provided that sufficient funds are available and notwithstanding that this may contravene the FIFO principle.

5. Queued cash transfer orders shall be rejected if they cannot be settled by the cut-off times for the relevant message
type as specified in Appendix V.

6.  The provisions regarding settlement of cash transfer orders as set out in Appendix I shall apply.

Article 11

Liquidity reservation orders

1. An RTGS DCA holder may instruct the ECB to reserve a specified amount of liquidity on its RTGS DCA using one of
the following:

(a) a current liquidity reservation order that shall have immediate effect for the current TARGET business day;
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(b) a standing liquidity reservation order to be carried out at the start of every TARGET business day.

2. An RTGS DCA holder shall assign one of the following statuses to a current or standing liquidity reservation order:
(a) high priority: allows the usage of the liquidity for urgent or high priority cash transfer orders;

(b) urgent priority: allows the usage of the liquidity only for urgent cash transfer orders.

3. In the event that the amount of unreserved liquidity is not sufficient to fulfil the current or standing liquidity
reservation order, the ECB shall partially execute the reservation order and is instructed to execute further reservation
orders until the outstanding amount to be reserved is reached. Pending reservation orders shall be rejected at the end of
the business day.

4. By requesting the reservation of a specified amount of liquidity for usage for urgent cash transfer orders, the RTGS
DCA holder instructs the ECB only to settle high priority and normal priority cash transfer orders if there is available
liquidity after the amount reserved for usage for urgent cash transfer orders has been deducted.

5. By requesting the reservation of a specified amount of liquidity for usage for high priority cash transfer orders, the
RTGS DCA holder instructs the ECB only to settle normal priority cash transfer orders if there is available liquidity after
the amount reserved for usage for urgent and high priority cash transfer orders has been deducted.

Article 12

Recall request and answer
1. An RTGS DCA holder may enter a recall request to request the return of a settled payment order.

2. The recall request shall be forwarded to the payee of the settled payment order which may answer positively or
negatively. A positive answer does not initiate a return of the funds.

Article 13

RTGS directory

1. The RTGS directory is a list of BICs used for the purpose of routing information and comprises the BICs of:
(a) RTGS DCA holders;
(b) any entity with multi-addressee access;

(c) addressable BIC holders.

2. The RTGS directory shall be updated daily.

3. Unless otherwise requested by an RTGS DCA holder, its BICs shall be published in the RTGS directory.

4. RTGS DCA holders may only distribute the RTGS directory to their branches and entities with multiaddressee access.

5. RTGS DCA holders acknowledge that the ECB and other CBs may publish RTGS DCA holders’ names and BICs. In
addition, names and BICs of addressable BIC holders or entities with multi-addressee access may be published and RTGS
DCA holders shall ensure that addressable BIC holders or entities with multi-addressee access have agreed to such
publication.



17.6.2022 Enionun Egnuepida g Evpwnaikng Evaorng L 163/27

Article 14

Processing of cash transfer orders in the event of suspension or termination

1. Upon termination of an RTGS DCA holder’s participation in TARGET-ECB, the ECB shall not accept any new cash
transfer orders from that RTGS DCA holder. Cash transfer orders in the queue, warchoused cash transfer orders or new
cash transfer orders in favour of that RTGS DCA holder shall be rejected.

2. Ifan RTGS DCA holder’s participation in TARGET-ECB is suspended on grounds other than those specified in Part [,
Article 25(1), point (a), the ECB shall store all of that RTGS DCA holder’s incoming and outgoing cash transfer orders on its
RTGS DCA and only submit them for settlement after they have been explicitly accepted by the suspended RTGS DCA
holder’s CB.

3. Ifan RTGS DCA holder’s participation in TARGET-ECB is suspended on the grounds specified in Part I, Article 25(1),
point (a), any outgoing cash transfer orders from that RTGS DCA holder’s RTGS DCA shall only be processed on the
instructions of its representatives, including those appointed by a competent authority or a court, such as the RTGS DCA
holder’s insolvency administrator, or pursuant to an enforceable decision of a competent authority or a court providing
instructions as to how the cash transfer orders are to be processed. All incoming cash transfer orders shall be processed in
accordance with paragraph 2.

Article 15

Debit limits

1. An RTGS DCA holder may limit the use of available liquidity for payment orders on its individual RTGS DCAs in
relation to other RTGS DCAs, except any of the CBs, by specifying bilateral or multilateral limits. Such limits may only be
defined in relation to normal priority payment orders.

2. By specifying a bilateral limit, an RTGS DCA holder instructs the ECB that an accepted payment order shall not be
settled if the sum of its outgoing normal priority payment orders to another RTGS DCA holder’s RTGS DCA minus the
sum of all incoming urgent, high priority and normal priority payments from that RTGS DCA (the net bilateral position)
would exceed this bilateral limit.

3. An RTGS DCA holder may specify a multilateral limit for any relationship that is not subject to a bilateral limit. A
multilateral limit may only be specified if the RTGS DCA holder has set at least one bilateral limit. If an RTGS DCA holder
specifies a multilateral limit, it instructs the ECB that an accepted payment order shall not be settled if the sum of its
outgoing normal priority payment orders to all RTGS DCA holders’ RTGS DCAs in relation to which no bilateral limit has
been specified minus the sum of all incoming urgent, high priority and normal priority payments from those RTGS DCAs
(the net multilateral position) would exceed this multilateral limit.

4. Limits may be changed in real time with immediate effect or with effect from the next business day. If a limit is
changed to zero, it shall not be possible to change it again on the same business day. The definition of a new bilateral or
multilateral limit shall only be effective from the next business day.

Article 16

Participants’ instructions with regard to settlement times

1. An RTGS DCA holder may indicate the earliest time before which a payment order cannot settle or the latest time
after which time the payment order will be rejected by using the earliest debit time indicator or the latest debit time
indicator, respectively, or may indicate a time range during which the payment order will settle by using both indicators.
An RTGS DCA holder may also use the latest debit time indicator solely as a warning indicator. In such cases, the payment
order concerned shall not be rejected.

2. Inthe event that 15 minutes prior to the indicated latest debit time the payment order has not been settled, the RTGS
DCA holder concerned shall be notified accordingly.
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Article 17

Payment orders submitted in advance

1. Payment orders may be submitted up to 10 calendar days before the specified settlement date (warehoused payment
orders).

2. Warehoused payment orders shall be accepted and submitted for processing on the date specified by the RTGS DCA
holder at the start of settlement window on that day for customer and interbank payments, as referred to in Appendix V.
They shall be placed in front of payment orders of the same priority.

Article 18

Direct debit

1. An RTGS DCA holder (payer) may give its authorisation for another RTGS DCA holder (payee) in TARGET-ECB or in
another TARGET component system to debit the payer’s RTGS DCA by direct debit.

2. To enable such arrangement the payer shall provide a prior authorisation to the ECB entitling the ECB to debit the
payer’s RTGS DCA upon receipt of a valid direct debit instruction.

3. If a payee receives the authorisation as described in paragraph 1, it may submit direct debit instructions to debit the
payer’'s RTGS DCA by the amount specified in the instruction.

4. AnRTGS DCA holder that requests to be added to a settlement bank account group of an AS shall be deemed to have
given authorisation to the ECB entitling the ECB to debit the RTGS DCA holder’s RTGS DCA and sub-account upon receipt
of a valid direct debit instruction by that AS.

Article 19
Back-up payment functionality

In the event of the failure of its payment infrastructure, an RTGS DCA holder may request the ECB to activate the back-up
payment functionality. This allows the RTGS DCA holder to enter certain payment orders using the Graphical User
Interface (GUI).

Article 20
Security rights in relation to funds on sub-accounts

1. The ECB shall have a pledge over the balance on an RTGS DCA holder’s sub-account opened under the arrangements
between the relevant AS and its CB for the settlement of AS-related payment instructions in accordance with RTGS AS
settlement procedure C. Such balance shall collateralise the RTGS DCA holder’s obligation referred to in paragraph 7
towards the ECB in relation to such settlement.

2. Upon receipt by the ECB of a ‘start-of-cycle’ message, the ECB shall ensure that the balance on the sub-account of the
RTGS DCA holder (including increases or reductions of that balance resulting from crediting or debiting cross-system
settlement payments to or from the sub-account, or from crediting liquidity transfers to the sub-account) at the moment
the AS starts a cycle can only be used for the settlement of AS transfer orders related to that settlement procedure C. Upon
receipt by the ECB of an ‘end-of-cycle’ message the balance on the sub-account shall be available for the use of the RTGS
DCA holder.

3. By confirming the balance on the RTGS DCA holder’s sub-account, the ECB guarantees to the AS payment up to the
amount of this particular balance. By confirming, where applicable, the increase or reduction of the balance upon crediting
or debiting cross-system settlement payments to or from the sub-account or crediting liquidity transfers to the sub-account,
the guarantee is automatically increased or reduced by the amount of the payment. Notwithstanding the abovementioned
increase or reduction of the guarantee, the guarantee shall be irrevocable, unconditional and payable on first demand. If
the ECB is not the AS’s CB, the ECB shall be deemed instructed to issue the abovementioned guarantee to the AS’s CB.
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4. In the absence of any insolvency proceedings in relation to the RTGS DCA holder, the AS transfer orders for the
squaring of the RTGS DCA holder’s settlement obligation shall be settled without drawing on the guarantee and without
recourse to the security right over the balance on the RTGS DCA holder’s sub-account.

5. In the event of the RTGS DCA holder’s insolvency, the AS transfer orders for the squaring of the RTGS DCA holder’s
settlement obligation shall be a first demand for payment under the guarantee; the debiting of the instructed amount from
the RTGS DCA holder’s sub-account (and crediting of the AS’s RTGS AS technical account) shall therefore equally involve
the discharge of the guarantee obligation by the ECB and a realisation of its collateral right over the balance on the RTGS
DCA holder’s sub-account.

6.  The guarantee shall expire upon receipt by the ECB of an ‘end-of-cycle’ message confirming that the settlement has
been completed.

7. The RTGS DCA holder shall be obliged to reimburse to the ECB any payment made by the latter under such
guarantee.

PART IV

Special terms and conditions for TARGET2-securities dedicated cash accounts (T2S DCAs)

Article 1
Opening and management of a T2S DCA
1. The ECB shall on the request of an MCA holder open and operate one or more T2S DCAs.
2. There shall be no debit balance on a T2S DCA.
3. A T2S DCA holder shall designate one MCA for the purpose of processing liquidity transfer orders between T2S

DCAs as referred to in Article 3(1), point (c). The designated MCA may be held in TARGET-ECB or another TARGET
component system and may belong to a different participant.

Article 2
Links between securities accounts and T2S DCAs

1. A T2S DCA holder may request the ECB to link its T2S DCA to one or more securities account(s) held on its own
behalf or on behalf of its clients which hold securities accounts in one or more participating CSDs.

2. T2S DCA holders linking their T2S DCA to securities account(s) on behalf of clients as set out in paragraph 1 are
responsible for establishing and maintaining the list of linked securities accounts and, where relevant, the set-up of the
client-collateralisation feature.

3. As a result of the request under paragraph 1, the T2S DCA holder is deemed to have given a mandate to the CSD
where such linked securities accounts are maintained to debit the T2S DCA with the amounts resulting from securities
transactions taking place on these securities accounts.

4. Paragraph 3 shall apply regardless of any agreements the T2S DCA holder has with the CSD and/or the securities
account holders.

Article 3

Transactions processed on T2S DCAs

1. The following transactions shall be processed via a T2S DCA in TARGET-ECB:

(a) the settlement of cash instructions stemming from T2S provided that the T2S DCA holder has designated the relevant
securities account(s), as referred to in Article 2;

(b) liquidity transfer orders to an RTGS DCA, a TIPS DCA or an MCA;
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(c) liquidity transfer orders between T2S DCAs belonging to the same participant or in respect of which the same MCA has
been designated pursuant to Article 1(3);

(d) cash transfer orders between the T2S DCA and the T2S DCA of the ECB in the particular context of Article 10(2)
and (3).

2. Corporate actions payments may be processed via a T2S DCA.

Article 4

Liquidity transfer orders
A T2S DCA holder may submit liquidity transfer orders as one of the following:
(@) an immediate liquidity transfer order, which shall be an instruction for execution immediately;

(b) a standing liquidity transfer order, which shall be an instruction for the recurring execution of (i) a transfer of a specified
transfer amount or (ii) a transfer to reduce the balance of the T2S DCA to a predefined level with the amount of the
reduction being transferred to an RTGS DCA, a TIPS DCA or an MCA, on the occurrence of a predefined event each
business day.

(c) a predefined liquidity transfer order, which shall be an instruction for the single execution of (i) a transfer of a specified
transfer amount or (i) a transfer to reduce the balance of the T2S DCA to a predefined level with the amount of the
reduction being transferred to an RTGS DCA, a TIPS DCA or an MCA, on the occurrence of a predefined event each
business day.

Article 5
Reservation and blocking of liquidity

1.  Participants may reserve or block liquidity on their T2S DCAs. This does not constitute a settlement guarantee vis-a-
vis any third party.

2. By requesting to reserve or block an amount of liquidity, a participant instructs the ECB to decrease the available
liquidity by this amount.

3. Areservation request is an instruction by which, if the available liquidity is equal to or higher than the amount to be
reserved, the reservation is processed. If the available liquidity is lower, it is reserved and the shortfall may be met by
incoming liquidity until the full amount of the reservation is available.

4. A blocking request is an instruction by which, if the available liquidity is equal to or higher than the amount to be
blocked, the blocking request is processed. If the available liquidity is lower, no amount is blocked and the blocking request
is resubmitted, until the full amount of the blocking request can be met by available liquidity.

5. The participant may at any time during the business day on which a request to reserve or block liquidity has been
processed, instruct the ECB to cancel the reservation or blocking. Partial cancellation shall not be permitted.

6.  All requests for reservation or blocking of liquidity under this article shall expire at the end of the business day.

Article 6
Processing of liquidity transfer orders on T2S DCAs
1. Atimestamp for the processing of liquidity transfer orders is allocated in the sequence of their receipt.

2. All liquidity transfer orders submitted to TARGET-ECB shall be processed following the first in, first out’ (FIFO)
principle without prioritisation or reordering.
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3. After a liquidity transfer order to a TIPS DCA, an MCA, an RTGS DCA or a T2S DCA has been accepted as set out in
Part I, Article 16, the TARGET-ECB shall check if sufficient funds are available on the payer’s T2S DCA to effect settlement.
If sufficient funds are available, the liquidity transfer order shall be settled immediately. If sufficient funds are not available,
the following shall apply:

(a) in the case of an immediate liquidity transfer order, the order shall be rejected without partial settlement or any further
attempt to settle unless these are initiated by a third party as designated in accordance with Part I, Article 7, in which
case they shall be partially settled without any further attempt to settle;

(b) in the case of a predefined or standing liquidity transfer order, the order shall be partially settled without any further
attempt to settle.

Article 7

Processing of cash transfer orders in the event of suspension or termination

1. Upon termination of a T2S DCA holder’s participation in TARGET-ECB, the ECB shall not accept any new cash
transfer orders from that T2S DCA holder.

2. IfaT2S DCA holder is suspended from TARGET-ECB on grounds other than those specified in Part I, Article 24(1),
point (a) , the ECB shall store all of that participant’s incoming and outgoing cash transfer orders on its T2S DCA and only
submit them for settlement after they have been explicitly accepted by the suspended T2S DCA holder’s CB.

3. IfaT2S DCA holder is suspended from TARGET- ECB on the grounds specified in Part I, Article 24(1), point (a), any
outgoing cash transfer orders from that T2S holder’s T2S DCA shall only be processed on the instructions of its
representatives, including those appointed by a competent authority or a court, such as the T2S DCA holder’s insolvency
administrator, or pursuant to an enforceable decision of a competent authority or a court providing instructions as to how
the cash transfer orders are to be processed. All incoming cash transfer orders shall be processed in accordance with
paragraph 2.

Article 8

No auto-collateralisation

No auto-collateralistion is provided to participants in TARGET-ECB.

PART V

Special terms and conditions for TARGET instant payment settlement (TIPS) dedicated cash accounts (TIPS DCAs)

Article 1
Opening and management of a TIPS DCA
1. The ECB shall on the request of an MCA holder open and operate one or more TIPS DCAs.

2. There shall be no debit balance on a TIPS DCA.

Article 2
Sending and receiving messages

1. ATIPS DCA holder may send messages:
(a) directly, and/or

(b) via one or more instructing parties.
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2. ATIPS DCA holder shall receive messages:
(a) directly; or

(b) via one instructing party.

3. Part], Article 7 shall apply to a TIPS DCA holder that sends or receives messages via an instructing party as though
that TIPS DCA holder sends or receives messages directly.

Article 3

Reachable parties

1. ATIPS DCA holder may designate one or more reachable parties. Reachable parties shall have adhered to the SCT Inst
scheme by signing the SEPA Instant Credit Transfer Adherence Agreement.

2. ATIPS DCA holder shall provide evidence to the ECB of each designated reachable party’s adherence to the SCT Inst
scheme.

3. ATIPS DCA holder shall inform the ECB if any designated reachable party no longer adheres to the SCT Inst scheme
and shall, without undue delay, take steps to prevent the reachable party from accessing the TIPS DCA.

4. ATIPS DCA holder may allow its designated reachable parties access via one or more instructing parties.
5. Part], Article 7 shall apply to TIPS DCA holders that designate reachable parties.

6.  ATIPS DCA holder that has designated a reachable party shall ensure that at all times that reachable party is available
for the purpose of receiving messages.

Article 4

Transactions processed on TIPS DCAs

1. The following transactions shall be processed via a TIPS DCA in TARGET-ECB:

(a) instant payment orders;

(b) positive recall answers;

(c) liquidity transfer orders to TIPS AS technical Accounts, MCAs, T2S DCAs or RTGS DCAs;
(d) liquidity transfer orders to sub-accounts;
(

e) Liquidity transfer orders to overnight deposit accounts.

Article 5

Immediate liquidity transfer orders

A TIPS DCA holder may submit immediate liquidity transfer orders.

Article 6
Processing of cash transfer orders on TIPS DCAs
1. Atimestamp for the processing of cash transfer orders is allocated in the sequence of their receipt.

2. All cash transfer orders submitted to TARGET-ECB shall be processed following the ‘first in, first out’ (FIFO) principle
without prioritisation or reordering.
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3. After an instant payment order has been accepted as set out in Part [, Article 16, TARGET-ECB shall check if sufficient
funds are available on the payer’s TIPS DCA to effect settlement and the following shall apply:

(a) if sufficient funds are not available, the instant payment order shall be rejected;
(b) if sufficient funds are available, the corresponding amount shall be reserved while awaiting the payee’s response. In the
event of acceptance by the payee, the instant payment order shall be settled and the reservation shall be simultaneously

lifted. In the event of rejection by the payee or the absence of a timely response, within the meaning of the SCT Inst
scheme, the instant payment order shall be rejected and the reservation shall be simultaneously lifted.

4. Funds reserved in accordance with paragraph 3(b) shall not be available for the settlement of subsequent cash transfer
orders.

5. Without prejudice to paragraph 3(b), the ECB shall reject an instant payment order if the amount of the instant
payment order exceeds any applicable credit memorandum balance (CMB).

6.  After an immediate liquidity transfer order has been accepted as set out in Part I, Article 16, TARGET-ECB shall check
if sufficient funds are available on the payer’s TIPS DCA. If sufficient funds are not available the liquidity transfer order shall
be rejected.

7. After a positive recall answer has been accepted as set out in Part I, Article 16, TARGET- ECB shall check if sufficient
funds are available on the TIPS DCA to be debited. If sufficient funds are not available the positive recall answer shall be
rejected. If sufficient funds are available the positive recall answer shall be settled immediately.

8. Without prejudice to paragraph 7, TARGET-ECB shall reject positive recall answers if the amount of the positive recall
answer exceeds any applicable CMB.

Article 7

Recall request
1. ATIPS DCA holder may submit a recall request.

2. The recall request shall be forwarded to the payee of the settled instant payment order which may answer with a
positive or a negative recall answer.

Article 8

TIPS directory

1. The TIPS directory is a list of BICs used for the purpose of routing information and comprises the BICs of:
(a) TIPS DCA holders;

(b) reachable parties.
2. The TIPS directory shall be updated daily.

3. TIPS DCA holders may only distribute the TIPS directory to their branches, their designated reachable parties and
their instructing parties. Reachable parties may only distribute the TIPS directory to their branches.

4. A specific BIC shall only appear once in the TIPS directory.

5. TIPS DCA holders acknowledge that the ECB and other CBs may publish their names and BICs. In addition, the ECB
and other CBs may publish names and BICs of reachable parties designated by TIPS DCA holders and TIPS DCA holders
shall ensure that reachable parties have agreed to such publication.
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Article 9
MPL repository

1. The central Mobile Proxy Lookup (MPL) repository contains the proxy — IBAN mapping table for the purposes of the
MPL service.

2. Each proxy may be linked to only one IBAN. An IBAN may be linked to one or multiple proxies.

3. Part], Article 27 shall apply to the data contained in the MPL repository.

Article 10

Processing of cash transfer orders in the event of suspension or extraordinary termination

1. Upon termination of a TIPS DCA holder’s participation in TARGET-ECB, the ECB shall not accept any new cash
transfer orders to or from that TIPS DCA holder.

2. If a TIPS DCA holder’s participation in TARGET-ECB is suspended on grounds other than those specified in Part I,
Article 24(1), point (a), the ECB shall:

(a) reject all of its incoming cash transfer orders;
(b) reject all of its outgoing cash transfer orders; or

(c) reject both its incoming and outgoing cash transfer orders.

3. If a TIPS DCA holder’s participation in TARGET-ECB is suspended on the grounds specified in Part I, Article 24(1),
point (a), the ECB shall reject all of its incoming and outgoing cash transfer orders.

4. The ECB shall process instant payment orders of a TIPS DCA holder whose participation in TARGET-ECB has been
suspended or terminated under Part I, Article 24(1) or (2) and in relation to which the ECB has reserved funds on a TIPS
DCA pursuant to Article 6(3), point (b) prior to the suspension or termination.

PART VI

Special terms and conditions for ancillary systems (AS) using real-time gross settlement ancillary system (RTGS AS)
settlement procedures

Article 1

Opening and Management of AS technical accounts and use of RTGS AS settlement procedures

1. The ECB may on the request of an AS open and operate one or more RTGS AS technical accounts to support RTGS
AS settlement procedures.

2. There shall be no debit balance on an RTGS AS technical account.
3. RTGS AS technical accounts shall not be published in the RTGS directory.

4. The AS shall select at least one of the following settlement procedures for the purposes of processing AS transfer
orders:

(@) RTGS AS settlement procedure A;
(b) RTGS AS settlement procedure B;
(c) RTGS AS settlement procedure C;



17.6.2022 Enionun Egnuepida g Evpwnaikng Evaorng L 163/35

(d) RTGS AS settlement procedure D;
(e) RTGS AS settlement procedure E.

5. The rules set out in Articles 3, 4, 5, 6 and 7 shall apply to RTGS AS settlement procedures A, B, C, D and E,
respectively.

6.  The RTGS AS settlement procedures shall be operational during the times set out in Appendix V.
7. The AS shall request the ECB to create a settlement bank account group.

8. The AS shall only send AS transfer orders to accounts included in the settlement bank account group referred to in
paragraph 7.

Article 2

Priority of AS transfer orders

All AS transfer orders shall automatically be assigned the priority ‘urgent’.

Article 3

RTGS AS settlement procedure A

1. The AS shall request a dedicated RTGS AS technical account to support the processing of AS transfer orders using
settlement procedure A. The balance on such account shall be zero at the end of the day.

2. The AS may request the opening of an AS guarantee fund account to support settlement in connection with the
‘settlement period’ service. The balances on the AS guarantee fund account shall be used to settle AS transfer orders in the
event that there is insufficient available liquidity on a settlement bank’s RTGS DCA. The AS guarantee fund account may
be held by the ECB, the AS or an eligible participant. The AS guarantee fund account shall not be published in the RTGS
directory.

3. The AS shall submit AS transfer orders as a batch in a single file in which the sum of debits must balance the sum of
credits.

4. The ECB shall first attempt to settle AS transfer orders that debit the RTGS DCAs of settlement banks and crediting
the AS’s RTGS AS technical account. Only upon settlement of all such AS transfer orders (including possible funding of
the RTGS AS technical account from the AS guarantee fund account) the ECB shall attempt to settle AS transfer orders that
debit the RTGS AS technical account and that credit the RTGS DCAs of settlement banks.

5. Ifan AS transfer order to debit a settlement bank’s RTGS DCA is queued, the ECB shall inform the settlement bank by
means of a broadcast message.

6. Ifan AS guarantee fund account has been opened and a settlement bank has insufficient funds on its RTGS DCA, the
AS may instruct the ECB to activate the guarantee fund mechanism by means of a request to debit the AS guarantee fund
account and to credit the RTGS AS technical account. If the AS guarantee fund account does not have sufficient funds to
complete settlement, the settlement process shall fail.

7. If the settlement process fails for any reason, including as referred to in paragraph 6, the ECB shall reject all unsettled
AS transfer orders in the single file referred to in paragraph 3 and shall reverse any AS transfer orders that have already been
settled.

8. The AS shall be notified on completion or failure of the settlement.

9.  The AS may opt for the following services:
(a) the ‘information period’ service, as referred to in Article 8(1);

(b) the ‘settlement period’ service, as referred to in Article 8(3).
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Article 4

RTGS AS settlement procedure B

1. The AS shall request a dedicated RTGS AS technical account to support the processing of AS transfer orders using
settlement procedure B. The balance on such account shall be zero at the end of day.

2. The AS may request the opening of an AS guarantee fund account to support settlement in connection with the
‘settlement period’ service. The balances on the AS guarantee fund account shall be used to settle the AS transfer orders in
the event that there is insufficient available liquidity on a settlement bank’s RTGS DCA. The AS guarantee fund account
may be held by the ECB, the AS or an eligible participant. The AS guarantee fund account shall not be published in the
RTGS directory.

3. The AS shall submit AS transfer orders as a batch in a single file in which the sum of debits must balance the sum of
credits.

4. Settlement procedure B operates on an ‘all-or-nothing’ basis. The ECB shall attempt to simultaneously settle all AS
transfer orders that debit the RTGS DCAs of settlement banks and credit the AS’s RTGS AS technical account, and all AS
transfer orders that debit the RTGS AS technical account and credit the RTGS DCAs of settlement banks. If one or more of
the AS transfer orders cannot be settled, all AS transfer orders shall be queued and an optimisation algorithm shall be
applied, and the settlement banks shall be informed.

5. Ifan AS guarantee fund account has been opened and a settlement bank has insufficient funds on its RTGS DCA, the
AS may instruct the ECB to activate the guarantee fund mechanism by means of a request to debit the AS guarantee fund
account and to credit the RTGS AS technical account. If the AS guarantee fund account does not have sufficient funds to
complete settlement, the settlement process shall fail.

6.  If the settlement process fails for any reason, including as referred to in paragraph 5, the ECB shall reject all unsettled
AS transfer orders in the single file referred to in paragraph 3.

7. The AS shall be notified on completion or failure of the settlement.

8. The AS may opt for the following services:
(a) the ‘information period’ service, as referred to in Article 8(1);

(b) the ‘settlement period’ service, as referred to in Article 8(3).

Article 5

RTGS AS settlement procedure C

1. Settlement procedure C supports settlement using dedicated liquidity on sub-accounts. The AS shall request a
dedicated RTGS AS technical account to support the processing of AS transfer orders using settlement procedure C. The
balance on such account shall be zero at the end of the day. This RTGS AS technical account may also be used to support
the processing of AS transfer orders using settlement procedure E.

2. The AS shall ensure that each settlement bank opens at least one sub-account that is only to be used by the AS for the
purposes of this settlement procedure.

3. The ECB shall start a mandatory settlement procedure C automatically on each TARGET business day according to the
schedule set out in Appendix V, that shall trigger the settlement of those standing liquidity transfer orders set up for
mandatory settlement procedure C by debiting the RTGS DCAs of the settlement banks and crediting the sub-account
referred to in paragraph 2.

4. Settlement procedure C shall close by means of an end-of-procedure message, which may be sent by the AS at any
time prior to the cut-off time for interbank payments as set out in Appendix V. If the AS does not send the end-of-
procedure message by that cut-off time, the ECB shall close the procedure at that cut-off time.



17.6.2022 Enionun Egnuepida g Evpwnaikng Evaorng L 163/37

5. The closure of the mandatory settlement procedure C leads to an automatic transfer of liquidity from the sub-account
referred to in paragraph 2 to the RTGS DCA.

6.  If the mandatory settlement procedure C is closed, the AS may start an optional procedure at any time before the cut-
off time for interbank payments as set out in Appendix V, that shall trigger the settlement of those standing liquidity
transfer orders set up for optional settlement procedure C by debiting the settlement bank’s RTGS DCA and crediting its
RTGS sub-account. The AS may start and close one or several successive optional procedures before the cut-off time for
interbank payments. The closure of an optional settlement procedure C leads to an automatic transfer of liquidity from the
sub-account referred to in paragraph 2 to the RTGS DCA.

7. The mandatory settlement procedure C and any subsequent optional settlement procedure C may consist of one or
several cycles.

8. The AS may, at any time after the start of a mandatory or optional settlement procedure C, start a cycle by means of a
‘start-of-cycle’ message. After the start of the cycle, liquidity transfers from the sub-account referred to in paragraph 2 may
not be made until an ‘end-of-cycle’ message is sent by the AS. The balance can be changed during the cycle as a result of
cross-system settlement payments or if a settlement bank transfers liquidity to its sub-account. The ECB shall notify the AS
of the reduction or increase of liquidity on the sub-account as a result of cross-system settlement payments. If the AS so
requests, the ECB shall also notify it of the increased liquidity on the sub-account as a result of liquidity transfer orders by
the settlement bank.

9.  The AS may submit AS transfer orders as a batch in one or several files while the cycle is open. The cash transfer
orders may be for any of the following transactions:

(a) the debit of the sub-account of settlement banks and credit of the RTGS AS technical account;
(b) the debit of the RTGS AS technical account and credit of the sub-accounts of settlement banks;

(c) the debit of the RTGS AS technical account and credit of the RTGS DCAs of settlement banks.

10.  The ECB shall immediately settle those AS transfer orders that can be settled. AS transfer orders that cannot be
settled immediately shall be queued and an optimisation algorithm shall be applied. Any AS transfer orders which remain
unsettled at the time the cycle is closed shall be rejected.

11.  The AS shall be notified at the latest by the end of the cycle of the status of the individual AS transfer orders.

Article 6

RTGS AS settlement procedure D

1. RTGS AS Settlement procedure D supports settlement with the use of pre-funding. The AS shall request a dedicated
RTGS AS technical account to support the processing of AS transfer orders using settlement procedure D.

2. The RTGS AS technical accounts shall only have a zero balance or a positive balance. Liquidity may remain on the
RTGS AS technical account overnight whereupon it will be subject to remuneration as set out in Part I, Article 12(2).

3. The ECB shall notify the AS of liquidity transfers debiting the RTGS DCAs of the settlement banks and crediting the
RTGS AS technical account. These liquidity transfers may be made on each TARGET business day according to the
schedule set out in Appendix V. The AS may input immediate liquidity transfer orders that debit the RTGS AS technical
account and credit the RTGS DCAs of the settlement banks.
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Article 7

RTGS AS settlement procedure E

1. RTGS AS Settlement procedure E supports bilateral settlement and the individual processing of AS transfer orders.
The AS may use Settlement Procedure E without an RTGS AS technical account for bilateral settlement. The AS shall
request an RTGS AS technical account to support the processing of AS transfer orders using settlement procedure E if it
opts for the individual processing of AS transfer orders. The balance on this RTGS AS technical account shall be zero at
the end of the day. This RTGS AS technical account may also be used for settlement procedure C.

2. The AS may submit AS transfer orders as a batch in one or several files between:
(a) the RTGS DCAs of the settlement banks and the RTGS AS technical account if used; and
(b) the RTGS DCAs of the settlement banks.

The AS shall be responsible for ensuring the correct sequencing of AS transfer orders in the file to ensure smooth
settlement.

3. The ECB shall settle immediately those AS transfer orders that can be settled. AS transfer orders that cannot be settled
immediately shall be queued. If an AS transfer order to debit a settlement bank’s RTGS DCA is queued, the settlement bank
shall be informed via a broadcast message.

4. The AS may opt for the following services:

(a) the ‘information period’ service, as referred to in Article 8(1);

(b) the ‘settlement period’ service, as referred to in Article 8(3).

5.  The AS shall be notified of the status of the individual AS transfer orders submitted.

Article 8

Information period and settlement period

1. The ‘information period’ service allows the AS to inform its settlement banks of the liquidity needed to ensure
successful settlement. This optional service allows the AS to define a period before the start of the settlement of the AS
transfer orders. During that period, and at the request of the settlement bank, the AS may revoke either single AS transfer
orders (for RTGS AS settlement procedure E) or files (for RTGS AS settlement procedures A and B). The AS may also
request the ECB to perform such revocation on its behalf.

2. Inthe event that an AS, or the ECB on its behalf, revokes single AS transfer orders (for RTGS AS settlement Procedure
E) or files (for RTGS AS settlement procedures A and B) during the ‘information period’, the processing of the AS transfer
orders shall be cancelled.

3. The ‘settlement period’ service allows the AS to define a period until which the settlement of the AS transfer orders
can take place. This service is a prerequisite for the use of a guarantee fund account, and is optional for the use of AS
technical accounts.

4. During the ‘settlement period’ the AS, or the ECB on its behalf, may revoke either single AS transfer orders (for RTGS
AS settlement procedure E) or files (for RTGS AS settlement procedures A and B) that do not have a final status and the
following shall apply:

(a) if RTGS AS settlement procedure E is used for bilateral settlement, the relevant AS transfer orders shall be reversed;

(b) if RTGS AS settlement procedure E is not used for bilateral settlement, or if in RTGS AS settlement procedure A the
entire settlement fails, any settled AS transfer orders in the file shall be reversed and all settlement banks and the AS
shall be informed via a broadcast message.

(c) if RTGS AS settlement procedure B is used, the entire settlement fails and all settlement banks and the AS shall be
informed via a broadcast message.
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Article 9

Cross system settlement

1. Cross-system settlement allows an AS to credit the RTGS AS technical account of another AS or sub-account of a
settlement bank of another AS and is available for AS using RTGS AS settlement procedure C or D.

2. The ECB shall, on the request of the AS, allow cross-system settlement between that AS and another AS in TARGET-
ECB or another TARGET component system. The requesting AS shall provide the ECB with the authorisation of the other
AS.

3. A cross-system settlement may only be initiated if the two AS have opened a settlement procedure. Furthermore, if
the cross-system settlement is initiated by an AS using RTGS AS settlement procedure C, a settlement cycle must also be
open for that AS.

4. An AS using RTGS AS settlement procedure C in the context of cross-system settlement shall only submit AS transfer
orders individually that debit the sub-account of one of its AS settlement banks. These AS transfer orders would credit the
sub-account of the receiving AS settlement bank if that receiving AS is using RTGS AS settlement procedure C, or would
credit the RTGS AS technical account of the receiving AS if that AS is using RTGS AS settlement procedure D.

5. An AS using RTGS AS settlement procedure D in the context of cross-system settlement shall only submit AS transfer
orders individually that debit its RTGS AS technical account. These AS transfer orders would credit the sub-account of the
receiving AS settlement bank if that receiving AS is using RTGS AS settlement procedure C, or would credit the RTGS AS
technical account of the receiving AS if that AS is using RTGS AS settlement procedure D. Both AS using cross-system
settlement shall be notified via a broadcast message of the settlement or rejection of the AS transfer orders.

Article 10

Effect of suspension or termination

If the suspension or termination of the use of the AS settlement procedures by an AS occurs during the settlement cycle of
AS transfer orders, the ECB may complete the settlement cycle.

PART VII

Special terms and conditions for ancillary systems using the TARGET instant payment settlement (TIPS) ancillary
system settlement procedure (TIPS AS settlement procedure)

Article 1

Opening and management of a TIPS AS technical account

1. The ECB may on the request of an AS that settles instant payments pursuant to the SCT Inst scheme or near instant
payments in its own books, open and operate one or more TIPS AS technical accounts.

2. There shall be no debit balance on a TIPS AS technical account.

3. The ancillary system shall use a TIPS AS technical account to collect the necessary liquidity set aside by its clearing
members to fund their positions.

4. The ancillary system may opt to receive notifications of the crediting and debiting of its TIPS AS technical account. If
the ancillary system opts for this service notification is provided immediately upon the debit or credit of the TIPS AS
technical account.

5. An ancillary system may send instant payment orders, and positive recall answers to any TIPS DCA holder or TIPS
AS. A ancillary system shall receive and process instant payment orders, recall requests and positive recall answers from
any TIPS DCA holder or TIPS AS.
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Article 2

Sending and receiving messages

1. ATIPS AS technical account holder may send messages:
(a) directly;

(b) via one or more instructing parties.

2. ATIPS AS technical account holder shall receive messages:
(a) directly; or

(b) via one instructing party.

Article 7 of Part I shall apply to a TIPS AS technical account holder that sends or receives messages via an instructing party
as though that TIPS AS technical holder sends or receives messages directly.

Article 3
Immediate liquidity transfer orders

A TIPS AS technical account holder may submit immediate liquidity transfer orders.

Article 4

Processing of cash transfer orders on TIPS AS technical accounts
1. Atimestamp for the processing of cash transfer orders is allocated in the sequence of their receipt.

2. All cash transfer orders submitted to TARGET-ECB shall be processed following the ‘first in, first out’ (FIFO) principle
without prioritisation or reordering.

3. After an instant payment order has been accepted as set out in Part I, Article 17(1), the ECB shall check if sufficient
funds are available on the payer’s TIPS AS technical account to effect settlement and the following shall apply:

(a) if sufficient funds are not available, the instant payment order shall be rejected;

(b) if sufficient funds are available, the corresponding amount shall be reserved while awaiting the payee’s response. In the
event of acceptance by the payee, the instant payment order shall be settled and the reservation shall be simultaneously
lifted. In the event of rejection by the payee or the absence of a timely response, within the meaning of the SCT Inst
scheme, the instant payment order shall be rejected and the reservation shall be simultaneously lifted.

4. Funds reserved in accordance with paragraph 3(b) shall not be available for the settlement of subsequent cash transfer
orders.

5. Without prejudice to paragraph 3(b), the ECB shall reject an instant payment order if the amount of the instant
payment order exceeds any applicable credit memorandum balance (CMB).

6.  After a liquidity transfer order from a TIPS AS technical account to a TIPS DCA has been accepted as set out in Part I,
Article 17(1), the ECB shall check if sufficient funds are available on the payer’s TIPS AS technical account. If sufficient
funds are not available the liquidity transfer order shall be rejected. If sufficient funds are available the liquidity transfer
order shall be settled immediately.

7. After a positive recall answer has been accepted as set out in Part I, Article 17, the ECB shall check if sufficient funds
are available on the TIPS AS technical account to be debited. If sufficient funds are not available the positive recall answer
shall be rejected. If sufficient funds are available the positive recall answer shall be settled immediately.
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8. Without prejudice to paragraph 7, the ECB shall reject positive recall answers if the amount of the positive recall
answer exceeds any applicable CMB.

Article 5
Recall request
1. ATIPS AS technical account holder may submit a recall request.

2. The recall request shall be forwarded to the payee of the settled instant payment order which may answer with a
positive or negative recall answer.

Article 6

TIPS AS settlement procedure

The TIPS AS settlement procedure shall be operational during the times set out in Appendix V.

Article 7

Reachable parties via a TIPS AS technical account

1. A TIPS AS technical account holder may designate one or more reachable parties. Reachable parties shall have
adhered to the SCT Inst scheme signing the SEPA Instant Credit Transfer Adherence Agreement.

2. ATIPS AS technical account holder shall provide evidence to the ECB of each designated reachable party’s adherence
to the SCT Inst scheme.

3. ATIPS AS technical account holder shall inform the ECB if any designated reachable party no longer adheres to the
SCT Inst scheme and shall, without undue delay, take steps to prevent the reachable party from accessing the TIPS AS

technical account.

4. A TIPS AS technical account holder may allow its designated reachable parties access via one or more instructing
parties.

5. Part], Article 7 shall apply to an AS that has designated reachable parties.

6. A TIPS AS technical account holder that has designated a reachable party shall ensure that reachable party is at all
times available for the purpose of receiving messages.

Article 8

Transactions processed on TIPS AS technical accounts

1. The following transactions shall be processed via a TIPS AS technical account in TARGET-ECB:
(a) instant payment orders;
(b) positive recall answers;

() liquidity transfer orders to TIPS DCAs.

Article 9

TIPS directory

1. The TIPS directory is a list of BICs used for the purpose of routing information and comprises the BICS of:
(a) TIPS DCA holders;
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(b) reachable parties;
2. The TIPS directory shall be updated daily.

3. TIPS AS technical account holders may only distribute the TIPS directory to their designated reachable parties and
their instructing parties. Reachable parties may only distribute the TIPS directory to their branches.

4. A specific BIC shall only appear once in the TIPS directory.

5. TIPS AS technical account holders acknowledge that the ECB and other CBs may publish names and BICs of reachable
parties designated by the TIPS AS technical account holders and TIPS AS technical account holders shall ensure that
reachable parties have agreed to such publication.

Article 10
MPL repository

1. The central Mobile Proxy Lookup (MPL) repository contains the proxy — IBAN mapping table for the purposes of the
MPL service.

2. Each proxy may be linked to only one IBAN. An IBAN may be linked to one or multiple proxies.

3. Part], Article 28 shall apply to the data contained in the MPL repository.

Article 11
Processing of cash transfer orders in the event of suspension or extraordinary termination

1. Upon termination of a TIPS AS technical account holder’s participation in TARGET-ECB, the ECB shall not accept any
new cash transfer orders to or from that TIPS AS technical account holder.

2. If a TIPS AS technical account holders’ participation in TARGET-ECB is suspended on grounds other than those
specified in Part I, Article 24(1), point (a), the ECB shall:

(a) reject all of its incoming cash transfer orders;

(b) reject all of its outgoing cash transfer orders; or

(c) reject both its incoming and outgoing cash transfer orders.

3. Ifa TIPS AS Technical Account Holder’s participation in TARGET-ECB is suspended on the grounds specified in Part I,
Article 24(1), point (a), the suspended TIPS AS technical account holder’s CB shall reject all of its incoming and outgoing
sash transfer orders.

4. The ECB shall process instant payment orders of a TIPS AS technical account holder whose participation in TARGET-
ECB has been suspended or terminated under Part I, Article 24(1) or (2) and in relation to which the ECB has reserved funds
on a TIPS AS technical account pursuant to Article 4(3), point (b) prior to the suspension or termination.
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APPENDIX I

TECHNICAL SPECIFICATIONS FOR THE PROCESSING OF CASH TRANSFER ORDERS

In addition to the Conditions, the following rules shall apply to the processing of cash transfer orders:

1. Testing requirements for participation in TARGET-ECB

Each participant shall pass a series of tests to prove its technical and operational competence before it may participate in
TARGET-ECB.

2.  Account numbers

Each participant’s account shall be identified by a unique account number of up to 34 characters made up of five sections as
follows:

Name No. of Characters Content

Account type 1 M =MCA

R =RTGS DCA

C=T2SDCA

I = TIPS DCA

T = RTGS AS Technical account
U = Sub-account

A = TIPS AS Technical account
G = AS Guarantee funds account
D = Overnight deposit account

X = Contingency Account

Country Code of Central Bank 2 ISO Country code : 3166-1
Currency code 3 EUR

BIC 11 Account holder BIC
Account name Max. 17 Free text (')

() For sub-accounts this section must start with the 3-character AS code as defined by the central bank.

3. Messaging rules in TARGET

(a) Each participant shall comply with the message structure and field specifications, as defined in Part 3 of the relevant
User Detailed Functional Specifications (UDEFS).

(b) Business application headers shall be attached to all message types processed on MCAs, RTGS DCAs (including sub-
accounts) RTGS AS technical accounts, AS guarantee fund accounts and T2S DCAs as follows:

Message Type Description

head.001 Business application header

head.002 Business file header
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4. Message types processed in TARGET

(a) The following message types are processed on MCAs:

Message Type Description

Administration (admi)

admi.004 SystemEventNotification
admi.005 ReportQueryRequest
admi.007 ReceiptAcknowledgement

Cash Management (camt)

camt.003 GetAccount

camt.004 ReturnAccount

camt.005 GetTransaction

camt.006 ReturnTransaction

camt.018 GetBusinessDayInformation
camt.019 ReturnBusinessDayInformation
camt.025 Receipt

camt.046 GetReservation

camt.047 ReturnReservation

camt.048 ModifyReservation

camt.049 DeleteReservation

camt.050 LiquidityCreditTransfer
camt.053 BankToCustomerStatement
camt.054 BankToCustomerDebitCreditNotification

Payments clearing and Settlement (pacs)

pacs.009 FinancialInstitutionCreditTransfer

pacs.010 FinanciallnstitutionDirectDebit

(b) The following message types are processed on RTGS DCAs, and where relevant on the RTGS AS technical accounts and
AS guarantee funds accounts:

Administration (admi)

admi.004 SystemEventNotification
admi.005 ReportQueryRequest
admi.007 ReceiptAcknowledgement

Cash Management (camt)

camt.003 GetAccount
camt.004 ReturnAccount
camt.005 GetTransaction
camt.006 ReturnTransaction
camt.007 ModifyTransaction

camt.009 GetLimit
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camt.010 ReturnLimit
camt.011 ModifyLimit
camt.012 DeleteLimit
camt.018 GetBusinessDayInformation
camt.019 ReturnBusinessDayInformation
camt.021 ReturnGeneralBusinessInformation
camt.025 Receipt
camt.029 ResolutionOfInvestigation
camt.046 GetReservation
camt.047 ReturnReservation
camt.048 ModifyReservation
camt.049 DeleteReservation
camt.050 LiquidityCreditTransfer
camt.053 BankToCustomerStatement
camt.054 BankToCustomerDebitCreditNotification
camt.056 FIToFIPaymentCancellationRequest
Payments Clearing and Settlement (pacs)
pacs.002 PaymentStatusReport
pacs.004 PaymentReturn
pacs.008 CustomerCreditTransfer
pacs.009 FinancialInstitutionCreditTransfer
pacs.010 FinanciallnstitutionDirectDebit
Payments Initiation (pain)
pain.998 ASInitiationStatus
pain.998 ASTransferNotice
pain.998 ASTransferInitiation

The following message types are processed on T2S DCAs:

Message Type Description

Administration (admi)

admi.005 ReportQueryRequest
admi.006 ResendRequestSystemEventNotification
admi.007 ReceiptAcknowledgement

Cash Management (camt)

(camt.003) GetAccount
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Message Type

Description

(camt.004) ReturnAccount

(camt.005) GetTransaction

(camt.006) ReturnTransaction

(camt.009) GetLimit

(camt.010) ReturnLimit

(camt.011) ModifyLimit

(camt.012) DeleteLimit

(camt.018) GetBusinessDayInformation

(camt.019) ReturnBusinessDaylnformation

(camt.024) ModifyStandingOrder

(camt.025) Receipt

(camt.050) LiquidityCreditTransfer

(camt.051) LiquidityDebitTransfer

(camt.052) BankToCustomerAccountReport
(camt.053) BankToCustomerStatement

(camt.054) BankToCustomerDebitCreditNotification
(camt.064) LimitUtilisationJournalQuery

(camt.065) LimitUtilisationJournalReport

(camt.066) IntraBalanceMovementInstruction
(camt.067) IntraBalanceMovementStatusAdvice
(camt.068) IntraBalanceMovementConfirmation
(camt.069) GetStandingOrder

(camt.070) ReturnStandingOrder

(camt.071) DeleteStandingOrder

(camt.072) IntraBalanceMovementModificationRequest
(camt.073) IntraBalanceMovementModificationRequestStatusAdvice
(camt.074) IntraBalanceMovementCancellationRequest
(camt.075) IntraBalanceMovementCancellationRequestStatusAdvice
(camt.078) IntraBalanceMovementQuery

(camt.079) IntraBalanceMovementQueryResponse
(camt.080) IntraBalanceModificationQuery

(camt.081) IntraBalanceModificationReport

(camt.082) IntraBalanceCancellationQuery

(camt.083) IntraBalanceCancellationReport

(camt.084) IntraBalanceMovementPostingReport
(camt.085) IntraBalanceMovementPendingReport
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(d) The following message types are processed on TIPS DCAs and TIPS AS technical accounts:

Message Type Description

Administration (admi)

Pacs.002 FIToFIPayment Status Report
Pacs.004 PaymentReturn

Pacs.008 FIToFICustomerCreditTransfer
Pacs.028 FIToFIPaymentStatusRequest

Cash Management (camt)

camt.003 GetAccount

camt.004 ReturnAccount

camt.011 ModifyLimit

camt.019 ReturnBusinessDayInformation
camt.025 Receipt

camt.029 ResolutionOfInvestigation

camt.050 LiquidityCreditTransfer

camt.052 BankToCustomerAccountReport
camt.053 BankToCustomerStatement

camt.054 BankToCustomerDebitCreditNotification
camt.056 FIToFIPaymentCancellationRequest
acmt.010 AccountRequestAcknowledgement
acmt.011 AccountRequestRejection

acmt.015 AccountExcludedMandateMaintenanceRequest

Reference data (reda)

reda.016 PartyStatusAdviceVO01

reda.022 PartyModificationRequestV01

5. Double-entry check

All cash transfer orders shall pass a double-entry check, the aim of which is to reject orders that have been submitted more
than once (duplicated cash transfer orders). Details can be found in Part I, Section 3 of the relevant UDES.

6. Validation rules and error codes

Validation of messages is carried out according to High Value Payments Plus (HVPS+) guidelines on message validations
specified by the ISO 20022 standard, and TARGET-specific validations. The detailed validation rules and error codes are
described in the respective parts of the UDFS as follows:

(a) for MCAs, in Chapter 14 of the CLM UDFS;
(b) for RTGS DCAs, in Chapter 13 of the RTGS UDFS;
(c) for T2S DCAs, in Chapter 4.1 of the T2S UDFS.

If an instant payment order or a positive recall answer is rejected for any reason, the TIPS DCA holder shall receive a
payment status report [pacs.002], as described in Chapter 4.2 of the TIPS UDFS. If a liquidity transfer order is rejected for
any reasor, the TIPS DCA holder shall receive a rejection [camt.025], as described in Chapter 1.6 of the TIPS UDES.
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7. Predetermined settlement times and events

RTGS DCAs
(a) For payment orders using the Earliest Debit Time Indicator, the message element ‘/FromTime/" shall be used.
(b) For payment orders using the Latest Debit Time Indicator, two options shall be available.

(i) Message element RejectTime': if the payment order cannot be settled by the indicated debit time, the cash transfer
order shall be rejected.

(i) Message element ‘TillTime’: if the payment order cannot be settled by the indicated debit time, the cash transfer
order shall not be rejected but shall be kept in the relevant queue.

Under both options, if a payment order with a Latest Debit Time Indicator is not settled 15 minutes prior to the time
indicated therein, a notification shall automatically be sent via the GUL

T2S DCAs
(a) For immediate liquidity transfer orders, no specific XML tag is required;

(b) Predefined liquidity transfer orders and standing liquidity transfer orders may be triggered by a specific time or event on
the day of settlement:

(i) for settlement at a specific time, the XML tag ‘Time(/ExctnTp/Tm)/)’ shall be used,
(ii) for settlement upon occurrence of a specific event, the XML tag
‘(EventType/[ExctnTp/Evt[)’ shall be used.

(c) the validity period for standing liquidity transfer orders shall be set by the following XML tags:

‘FromDate/VIdtyPrd/FrDt/" and ‘ToDate/V1dtyPrd/ToDt/.

8. Offsetting of cash transfer orders on RTGS DCAs

Offsetting checks and, if appropriate, extended offsetting checks (both terms as defined in subparagraphs a) and b) shall be
carried out on cash transfer orders to facilitate the smooth settlement.

(a) An offsetting check shall determine whether the payee’s cash transfer orders that are at the front of the queue for cash
transfer orders with the priority ‘urgent’ or, if inapplicable, ’high’ are available to be offset against the payer’s cash
transfer order (hereinafter ‘offsetting cash transfer orders’). If an offsetting cash transfer order does not provide
sufficient funds for the respective payer’s cash transfer order it shall be determined whether there is sufficient available
liquidity on the payer’s RTGS DCA.

(b) If the offsetting check fails, the ECB may apply an extended offsetting check. An extended offsetting check determines
whether offsetting cash transfer orders are available in any of the payee’s queues regardless of when they joined the
queue. However, if in the queue of the payee there are higher priority cash transfer orders addressed to other
participants, the FIFO principle may only be breached if settling such an offsetting cash transfer order would result in a
liquidity increase for the payee.

9. Optimisation algorithms on RTGS DCAs and sub-accounts

Four algorithms shall be applied to facilitate the smooth settlement of payment flows. Further information is available in
the RTGS UDEFS Part 2.

(a) Under the ‘partial optimisation’ algorithm the ECB shall:
(i) calculate and check the liquidity positions, limits and reservations of each relevant RTGS DCA; and

(i) if the total liquidity position of one or more relevant RTGS DCA is negative, extract single payment orders until the
total liquidity position of each relevant RTGS DCA is positive.
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Thereafter, the ECB and the other CBs involved shall, provided there are sufficient funds, settle the relevant remaining
cash transfer orders (except the extracted payment orders described in point (ii)) simultaneously on the RTGS DCAs of
the participants concerned.

When extracting payment orders, the ECB shall start from the participant’s RTGS DCA with the highest negative total
liquidity position and from the payment order at the end of the queue with the lowest priority. The selection process
shall only run for a short time, to be determined by the ECB at its discretion.

(b) Under the ‘multiple optimisation’ algorithm the ECB shall:

(i) compare pairs of participants’ RTGS DCAs to determine whether queued payment orders can be settled within the
available liquidity of the two participants’ RTGS DCAs concerned and within the limits set by them (by starting
from the pair of RTGS DCAs with the smallest difference between the payment orders addressed to each other),
and the CBs involved shall book those payments simultaneously on the two participants’ RTGS DCAs; and

(i) if, in relation to a pair of RTGS DCAs as described in point (i), liquidity is insufficient to fund the bilateral position,
extract single payment orders until there is sufficient liquidity. In this case the CBs involved shall settle the
remaining payments, except the extracted ones, simultaneously on the two participants’ RTGS DCAs.

After performing the checks specified in points (i) to (i), the ECB shall check the multilateral settlement positions
(between a participant’s RTGS DCA and other participants’ RTGS DCAs in relation to which a multilateral limit has
been set). For this purpose, the procedure described under subparagraphs (i) to (ii) shall apply mutatis mutandis.

(c) Under the algorithm ‘partial optimisation with AS’ which supports settlement procedure B, the ECB shall follow the
same procedure as for the partial optimisation algorithm, but without extracting AS transfer orders (for an AS which
settles on a simultaneous multilateral basis i.e. RTGS AS settlement procedure B).

(d) The algorithm ‘optimisation on sub-accounts’ is used to optimise the settlement of urgent priority AS transfer orders
on participants’ sub-accounts. When using this algorithm the ECB shall calculate the total liquidity position of each
participant’s sub-account by establishing whether the aggregate of all outgoing and incoming AS transfer orders
pending in the queue is negative or positive. If the outcome of these calculations and checks is positive for each
relevant sub-account, the ECB and other CBs involved shall settle all cash transfers simultaneously on the sub-accounts
of the participants concerned. If the outcome of these calculations and checks is negative no settlement shall take place.
Furthermore, this algorithm does not take account of any limits or reservations. For each settlement bank the total
position is calculated and, if the positions for all settlement banks are covered, all transactions shall be settled.
Transactions which are not covered are returned to the queue.

(e) Cash transfer orders entered after the multiple optimisation algorithm, the partial optimisation algorithm or the partial
optimisation with AS algorithm has started may nevertheless be settled immediately if the positions and limits of the
participants’ RTGS DCAs concerned are compatible with both the settlement of these orders and the settlement of
cash transfer orders in the current optimisation procedure.

(f) The partial optimisation algorithm and the multiple optimisation algorithm shall be run sequentially in that order.
They shall not be run if RTGS AS settlement procedure B is running.

(g) The algorithms shall run flexibly by setting a pre-defined time lag between the application of different algorithms to
ensure a minimum interval between the running of two algorithms. The time sequence shall be automatically
controlled. Manual intervention shall be possible.
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(h) While included in a running algorithm, a payment order shall not be reordered (change of the position in a queue) or
revoked. Requests for reordering or revocation of a payment order shall be queued until the algorithm is complete. If
the payment order concerned is settled while the algorithm is running, any request to reorder or revoke shall be
rejected. If the payment order is not settled, the participant’s requests shall be taken into account immediately.

10. Connectivity
Participants shall connect to TARGET using one of the following modes.

(a) The user to application (U2A) mode: in the U2A mode, participants connect via a GUI which allows users to perform
business functions based on their respective access rights. It allows users to enter and maintain business data as well as
to retrieve business information. The relevant User Handbook (UHB) provides exhaustive information on each of the
business functions that the respective GUI provides.

(b) The application to application (A2A) mode: in A2A mode software applications communicate with TARGET by
exchanging single messages and files based on their respective access rights and message subscription and routing
configuration. The A2A communication relies on XML messages, using the ISO 20022 standard where applicable, for
both inbound and outbound communication.

The modes of connection are described in further detail in the ESMIG UDES.

11. The UDFS and the User Handbook

Further details and examples explaining the above rules are contained in the respective UDFS and the User Handbooks for
each service, as amended from time to time and published on the ECB’s website in English.
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APPENDIX II

TARGET COMPENSATION SCHEME

1. General principles

(a) If there is a technical malfunction of TARGET, participants may submit claims for compensation in accordance with the
TARGET compensation scheme laid down in this Appendix.

(b) Unless otherwise decided by the ECB’s Governing Council, the TARGET compensation scheme shall not apply if the
technical malfunction of TARGET arises out of external events beyond the reasonable control of the CBs concerned or
as a result of acts or omissions by third parties.

(c) Compensation under the TARGET compensation scheme shall be the only compensation procedure offered in the event
of a technical malfunction of TARGET. Participants may, however, use other legal means to claim for losses. If a
participant accepts a compensation offer under the TARGET compensation scheme, this shall constitute the
participant’s irrevocable agreement that it thereby waives all claims in relation to the cash transfer orders concerning
which it accepts compensation (including any claims for consequential loss) it may have against any CB, and that the
receipt by it of the corresponding compensation payment constitutes full and final settlement of all such claims. The
participant shall indemnify the CBs concerned, up to a maximum of the amount received under the TARGET
compensation scheme, in respect of any further claims which are raised by any other participant or any other third
party in relation to the cash transfer order or cash transfer concerned.

(d) The making of a compensation offer shall not constitute an admission of liability by the ECB or any other CB in respect
of a technical malfunction of TARGET.

2. Conditions for compensation offers

(a) A payer may submit a claim for an administration fee and interest compensation if, due to a technical malfunction of
TARGET cash transfer order was not settled on the business day on which it was accepted.

(b) A payee may submit a claim for an administration fee if due to a technical malfunction of TARGET it did not receive a
cash transfer that it was expecting to receive on a particular business day. The payee may also submit a claim for interest
compensation if one or more of the following conditions are met:

(i) in the case of participants that have access to the marginal lending facility: due to a technical malfunction of
TARGET, a payee had recourse to the marginal lending facility; and/or

(i) in the case of all participants: it was technically impossible to have recourse to the money market or such
refinancing was impossible on other, objectively reasonable grounds.

3. Calculation of compensation
(a) With respect to a compensation offer for a payer:

(i) the administration fee shall be EUR 50 for the first non-settled cash transfer order, EUR 25 for each of the next four
such cash transfer orders and EUR 12,50 for each further such cash transfer order. The administration fee shall be
calculated separately in relation to each payee;

(ii) interest compensation shall be determined by applying a reference rate to be fixed from day to day. This reference
rate shall be the lower of the euro short term reference rate (ESTR) rate and the marginal lending facility rate. The
reference rate shall be applied to the amount of the cash transfer order not settled as a result of the technical
malfunction of TARGET for each day in the period from the date of the actual or, in relation to cash transfer
orders referred to in paragraph 2(b)(ii), intended submission of the cash transfer order until the date on which the
cash transfer order was or could have been successfully settled. Any interest or charges resulting from the placing
of any nonsettled cash transfer orders on deposit with the Eurosystem shall be deducted from, or charged to, the
amount of any compensation, as the case may be;
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(ili) no interest compensation shall be payable if and in so far as funds resulting from nonsettled cash transfer orders
were placed in the market or used to fulfil minimum reserve requirements.

(b) With respect to a compensation offer for a payee:

(i) the administration fee shall be EUR 50 for the first non-settled cash transfer order, EUR 25 for each of the next four
such cash transfer orders and EUR 12,50 for each further such cash transfer order. The administration fee shall be
calculated separately in relation to each payer;

(ii) the method set out in subparagraph (a)(ii) for calculating interest compensation shall apply except that interest
compensation shall be payable at a rate equal to the difference between the marginal lending facility rate and the
reference rate, and shall be calculated on the amount of any recourse to the marginal lending facility occurring as a
result of the technical malfunction of TARGET.

4. Procedural rules

(@) A claim for compensation shall be submitted on the claim form available on the website of the ECB (see https:/[www.
ecb.europa.eu). Payers shall submit a separate claim form in respect of each payee and payees shall submit a separate
claim form in respect of each payer. Sufficient additional information and documents shall be provided to support the
information indicated in the claim form. Only one claim may be submitted in relation to a specific payment or
payment order.

(b) Within four weeks of a technical malfunction of TARGET, participants shall submit their claim forms to the ECB. Any
additional information and evidence requested by the ECB shall be supplied within two weeks of such request being
made.

(c) The ECB shall review the claims and forward them to the ECB. Unless otherwise decided by the ECB’s Governing
Council and communicated to the participants, all received claims shall be assessed no later than 14 weeks after the
technical malfunction of TARGET occurs.

(d) The ECB shall communicate the result of the assessment referred to in subparagraph (c) to the relevant participants. If
the assessment entails a compensation offer, the participants concerned shall, within four weeks of the
communication of such offer, either accept or reject it, in respect of each cash transfer order comprised within each
claim, by signing a standard letter of acceptance (in the form available on the website of the ECB (see https:|[www.ecb.
europa.eu). If such letter has not been received by the ECB within four weeks, the participants concerned shall be
deemed to have rejected the compensation offer.

(e) The ECB shall make compensation payments on receipt of a participant’s letter of acceptance of compensation. No
interest shall be payable on any compensation payment.


https://www.ecb.europa.eu
https://www.ecb.europa.eu
https://www.ecb.europa.eu
https://www.ecb.europa.eu
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APPENDIX III

TERMS OF REFERENCE FOR CAPACITY AND COUNTRY OPINIONS
Terms of reference for capacity opinions for participants in TARGET

European Central Bank
Sonnemannstrasse 20
60314 Frankfurt am Main
GERMANY

Participation in TARGET-ECB
[location]
[date]

Dear Sir or Madam,

We have been asked to provide this Opinion as [in-house or external] legal advisers to [specify name of Participant or
branch of Participant] in respect of issues arising under the laws of [jurisdiction in which the Participant is established;
hereinafter the jurisdiction’] in connection with the participation of [specify name of Participant] (hereinafter the
‘Participant’) in TARGET-ECB (hereinafter the ‘Systen).

This Opinion is confined to the laws of [jurisdiction] as they exist as on the date of this Opinion. We have made no
investigation of the laws of any other jurisdiction as a basis for this Opinion, and do not express or imply any opinion in
this regard. Each of the statements and opinions presented below applies with equal accuracy and validity under the laws
of [jurisdiction], whether or not the Participant acts through its head office or one or more branches established inside or
outside of [jurisdiction] in submitting Cash transfer orders and receiving Cash transfers.

L DOCUMENTS EXAMINED
For the purposes of this Opinion, we have examined:

(1) a certified copy of the [specify relevant constitutional documents] of the Participant such as is/ar in effect on the date
hereof;

(2) [if applicable] an extract from the [specify relevant company register] and [if applicable] [register of credit institutions
or analogous register];

(3) [to the extent applicable] a copy of the Participant’s licence or other proof of authorisation to provide banking,
investment, funds transfer or other financial services in line with the access criteria for participation in TARGET in
[jurisdiction];

(4) [if applicable] a copy of a resolution adopted by the board of directors or the relevant governin body of the Participant
on [insert date], [insert year], evidencing the Participant’s agreement to adhere to the System Documents, as defined
below; and

(5) [specify all powers of attorney and other documents constituting or evidencing the requisite power of the person or
persons signing the relevant System Documents (as defined below) on behalf of the Participant];

and all other documents relating to the Participant’s constitution, powers, and authorisations necessary or appropriate for
the provision of this Opinion (hereinafter the ‘Participant Documents).

For the purposes of this Opinion, we have also examined:

(1) Decision (EU) [YYYY/[XX]] of the European Central Bank of [date Month 2022] concerning the terms and conditions
of TARGET-ECB ([ECB[2022/XX]) (!) for the System (hereinafter the ‘Rules’); and

) [.].

The Rules and the [...] shall be referred to hereinafter as the ‘System Documents’ (and collectively with the Participant
Documents as the ‘Documents’).

(") Not yet published in the Official Journal.
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II. ASSUMPTIONS
For the purposes of this Opinion we have assumed in relation to the Documents that:
(1) the System Documents with which we have been provided are originals or true copies;

(2) the terms of the System Documents and the rights and obligations created by them are valid and legally binding under
the laws of the Federal Republic of Germany by which they are expressed to be governed, and the choice of the laws of
the Federal Republic of Germany to govern the System Documents is recognised by the laws of the Federal Republic of
Germany;

the Participant Documents are within the capacity and power of and have been validly authorised, adopted or executed
and, where necessary, delivered by the relevant parties; and

—
)
=

the Participant Documents are binding on the parties to which they are addressed, and there has been no breach of any
of their terms.

=

1L OPINIONS REGARDING THE PARTICIPANT

A. The Participant is a corporation duly established and registered or otherwise duly incorporated or organised under the
laws of [jurisdiction].

B. The Participant has all the requisite corporate powers to execute and perform the rights and obligations under the
System Documents to which it is party.

C. The adoption or execution and the performance by the Participant of the rights and obligations under the System
Documents to which the Participant is party do not in any way breach any provision of the laws or regulations of
[jurisdiction] applicable to the Participant or the Participant Documents.

D. No additional authorisations, approvals, consents, filings, registrations, notarisations or other certifications of or with
any court or governmental, judicial or public authority that is competent in [jurisdiction] are required by the
Participant in connection with the adoption, validity or enforceability of any of the System Documents or the
execution or performance of the rights and obligations thereunder.

E. The Participant has taken all necessary corporate action and other steps necessary under the law of [jurisdiction] to
ensure that its obligations under the System Documents are legal, valid and binding.

This Opinion is stated as of its date and is addressed solely to the ECB and the [Participant]. No other persons may rely on
this Opinion, and the contents of this Opinion may not be disclosed to persons other than its intended recipients and their
legal counsel without our prior written consent, with the exception of the national central banks of the European System of
Central Banks and the relevant regulatory authorities of [jurisdiction].

Yours faithfully,

[signature]

Terms of reference for country opinions for non-EEA participants in TARGET

European Central Bank
Sonnemannstrasse 20
60314 Frankfurt am Main
GERMANY

Participation in TARGET-ECB
[location],

[date]

Dear Sir or Madam,

We have been asked as [external] legal advisers to [specify name of Participant or branch of Participant] (the ‘Participant’) in
respect of issues arising under the laws of [jurisdiction in which the Participant is established; hereinafter the jurisdiction’]
to provide this Opinion under the laws of [jurisdiction] in connection with the participation of the Participant in TARGET-
ECB which is a component system of TARGET (hereinafter the ‘System’). References herein to the laws of [jurisdiction]
include all applicable regulations of [jurisdiction]. We express an opinion herein under the law of [jurisdiction], with
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particular regard to the Participant established outside the Federal Republic of Germany in relation to rights and obligations
arising from participation in the System, as presented in the System Documents defined below.

This Opinion is confined to the laws of [jurisdiction] as they exist on the date of this Opinion. We have made no

investigation of the laws of any other jurisdiction as a basis for this Opinion, and do not express or imply any opinion in
this regard. We have assumed that there is nothing in the laws of another jurisdiction which affects this Opinion.

1. DOCUMENTS EXAMINED

For the purposes of this Opinion, we have examined the documents listed below and such other documents as we have
deemed necessary or appropriate:

(1) Decision (EU) [YYYY/[XX]] of the European Central Bank of [date Month 2022] concerning the terms and conditions
of TARGET-ECB ([ECB/2022/XX]) () for the System (hereinafter the ‘Rules’); and

(2) any other document governing the System and/or the relationship between the Participant and other participants in the
System, and between the participants in the System and the ECB.

The Rules and the [ ... ] shall be referred to hereinafter as the ‘System Documents’.

2. ASSUMPTIONS
For the purposes of this Opinion we have assumed in relation to the System Documents that:

(1) the System Documents are within the capacity and power of and have been validly authorised, adopted or executed
and, where necessary, delivered by the relevant parties;

(2) the terms of the System Documents and the rights and obligations created by them are valid and legally binding under
the laws of the Federal Republic of Germany, by which they are expressed to be governed, and the choice of the laws of
the Federal Republic of Gernany to govern the System Documents is recognised by the laws of the Federal Republic of
Gernany;

(3) the participants in the System through which any Cash transfer orders are sent or Cash transfers are received, or
through which any rights or obligations under the System Documents are executed or performed, are licensed to
provide funds transfer services, in all relevant jurisdictions; and

(4) the documents submitted to us in copy or as specimens conform to the originals.

3. OPINION

Based on and subject to the foregoing, and subject in each case to the points set out below, we are of the opinion that:

3.1.  Country-specific legal aspects [to the extent applicable]

The following characteristics of the legislation of [jurisdiction] are consistent with and in no way set aside the obligations of
the Participant arising out of the System Documents: [list of country-specific legal aspects].

3.2.  General insolvency issues

3.2.a. Types of insolvency proceedings

The only types of insolvency proceedings (including composition or rehabilitation) which, for the purpose of this Opinion,
shall include all proceedings in respect of the Participant’s assets or any branch it may have in [jurisdiction] to which the
Participant may become subject in [jurisdiction], are the following: [list proceedings in original language and English
translation] (together collectively referred to as ‘Insolvency Proceedings’).

(*) Not yet published in the Official Journal.
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In addition to Insolvency Proceedings, the Participant, any of its assets, or any branch it may have in [jurisdiction] may
become subject in [jurisdiction] to [list any applicable moratorium, receivership, or any other proceedings as a result of
which payments to andfor from the Participant may be suspended, or limitations can be imposed in relation to such
payments, or similar proceedings in original language and English translation] (hereinafter collectively referred to as
‘Proceedings)).

3.2.b. Insolvency treaties

[jurisdiction] or certain political subdivisions within [jurisdiction], as specified, isfare party to the following insolvency
treaties: [specify, if applicable which have or may have an impact on this Opinion].

3.3.  Enforceability of System Documents

Subject to the points set out below, all provisions of the System Documents will be binding an enforceable in accordance
with their terms under the laws of [jurisdiction], in particular in the event of the opening of any Insolvency Proceedings or
Proceedings with respect to the Participant.

In particular, we are of the opinion that:

3.3.a. Processing of Cash transfer orders

The provisions on processing of Cash transfer orders of the Rules [add the relevant provisions implementing Articles 16
and 17 of Part I of Annex I, Articles 4 to 7 and 9 of Part II of Annex I, Articles 5 to 10 and 14 to 16 of Part IIl of Annex |,
Articles 4 and 6 to 7 of Part IV of Annex I, Articles 6 and 10 of Part V of Annex I] are valid and enforceable. In particular, all
Cash transfer orders processed pursuant to such sections will be valid, binding and will be enforceable under the laws of
[jurisdiction].

The provision of the Rules which specifies the precise point in time at which Cash transfer orders submitted by the
Participant to the System become enforceable and irrevocable [add the relevant provision implementing Article 17 of
Annex 1, Part I] is valid, binding and enforceable under the laws of [jurisdiction].

3.3.b. Authority of the ECB to perform its functions

The opening of Insolvency Proceedings or Proceedings in respect of the Participant will not affect the authority and powers
of the ECB arising out of the System Documents. [Specify [to the extent applicable] that: the same opinion is also applicable
in respect of any other entity which provides the Participants with services directly and necessarily required for
participation in the System, e.g. NSP].

3.3.c. Remedies in the event of default

[Where applicable to the Participant, the provisions contained in [list of sections] of the Rules regarding accelerated
performance of claims which have not yet matured, the set-off of claims for using the deposits of the Participant, the
enforcement of a pledge, suspension and termination of participation, claims for default interest, and termination of
agreements and transactions ([insert other relevant clauses of the Rules or the System Documents]) are valid and
enforceable under the laws of [jurisdiction].]

3.3.d. Suspension and termination

Where applicable to the Participant, the provisions contained in [list of sections] of the Rules (in respect of suspension and
termination of the Participant’s participation in the System on the opening of Insolvency Proceedings or Proceedings or
other events of default, as defined in the System Documents, or if the Participant represents any kind of systemic risk or
has serious operational problems) are valid and enforceable under the laws of [jurisdiction].

3.3.e. Penalty regime

Where applicable to the Participant, the provisions contained in [list of sections] of the Rules in respect of penalties
imposed on a Participant which is unable to reimburse intraday credit or overnight credit, where applicable, on time are
valid and enforceable under the laws of [jurisdiction].
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3.3.f.  Assignment of rights and obligations

The rights and obligations of the Participant cannot be assigned, altered or otherwise transferred by the Participant to third
parties without the prior written consent of the ECB.

3.3.g. Choice of governing law and jurisdiction

The provisions contained in [list of sections] of the Rules, and in particular in respect of the governing law, the resolution of
a dispute, competent courts, and service of process are valid and enforceable under the laws of [jurisdiction].

3.4. Voidable preferences

We are of the opinion that no obligation arising out of the System Documents, the performance thereof, or compliance
therewith prior to the opening of any Insolvency Proceedings or Proceedings in respect of the Participant may be set aside
in any such proceedings as a preference, voidable transaction or otherwise under the laws of [jurisdiction].

In particular, and without limitation to the foregoing, we express this opinion in respect of any Cas transfer orders
submitted by any participant in the System. In particular, we are of the opinion that the provisions of [list of sections] of
the Rules establishing the enforceability and irrevocability of Cash transfer orders will be valid and enforceable and that a
Cash transfer orders submitted by any participant and processed pursuant to [list of sections] of the Rules may not be set
aside in any Insolvency Proceedings or Proceedings as a preference, voidable transaction or otherwise under the laws of
[jurisdiction].

3.5. Attachment

If a creditor of the Participant seeks an attachment order (including any freezing order, order for seizure or any other public
or private law procedure that is intended to protect the public interest or the rights of the Participant’s creditors) —
hereinafter referred to as an ‘Attachment’ — under the laws of [jurisdiction] from a court or governmental, judicial or
public authority that is competent in [jurisdiction], we are of the opinion that [insert the analysis and discussion].

3.6. Collateral [if applicable]

3.6.a. Assignment of rights or deposit of assets for collateral purposes, pledge and/or repo

Assignments for collateral purposes will be valid and enforceable under the laws of [jurisdiction]. Specifically, the creation
and enforcement of a pledge or repo under the [insert reference to the relevant arrangement with the CB] will be valid and
enforceable under the laws of [jurisdiction].

3.6.b. Priority of assignees’, pledgees’ or repo purchasers’ interest over that of other claimants

In the event of Insolvency Proceedings or Proceedings in respect of the Participant, the rights or assets assigned for collateral
purposes, or pledged by the Participant in favour of the ECB or other participants in the System, will rank in priority of
payment above the claims of all other creditors of the Participant and will not be subject to priority or preferential creditors.

3.6.c. Enforcing title to security

Even in the event of Insolvency Proceedings or Proceedings in respect of the Participant, other participants in the System
and the ECB as [assignees, pledgees or repo purchasers as applicable] will still be free to enforce and collect the
Participant’s rights or assets through the action of the ECB pursuant to the Rules.
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3.6.d. Form and registration requirements

There are no form requirements for the assignment for collateral purposes of, or the creation and enforcement of a pledge
or repo over the Participant’s rights or assets and it is not necessary for the [assignment for collateral purposes, pledge or
repo, as applicable], or any particulars of such [assignment, pledge or repo, as applicable,] to be registered or filed with any
court or governmental, judicial or public authority that is competent in [jurisdiction].

3.7.  Branches [to the extent applicable]

3.7.a. Opinion applies to action through branches

Each of the statements and opinions presented above with regard to the Participant applies with equal accuracy and validity
under the laws of [jurisdiction] in situations where the Participant acts through its one or more of its branches established
outside [jurisdiction].

3.7.b. Conformity with law

Neither the execution and performance of the rights and obligations under the System Documents nor the submission,
transmission or receipt of Cash transfer orders by a branch of the Participant will in any respect breach the laws of
[jurisdiction].

3.7.c. Required authorisations

Neither the execution and performance of the rights and obligations under the System Documents nor the submission,
transmission or receipt of Cash transfer orders by a branch of a Participant will require any additional authorisations,
approvals, consents, filings, registrations, notarisations or other certifications of or with any court or governmental,
judicial or public authority that is competent in [jurisdiction].

This Opinion is stated as of its date and is addressed solely to the ECB and the [Participant]. No other persons may rely on
this Opinion, and the contents of this Opinion may not be disclosed to persons other than its intended recipients and their
legal counsel without our prior written consent, with the exception of the European Central Bank and the national central
banks of the European System of Central Banks [and [the national central bank/relevant regulatory authorities] of
[jurisdiction]].

Yours faithfully,

[signature]
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APPENDIX IV

BUSINESS CONTINUITY AND CONTINGENCY PROCEDURES

1. GENERAL PROVISIONS

This Appendix sets out the arrangements between the ECB and participants, if TARGET or one or more of the NSPs fail or
are affected by an abnormal external event, or if the failure affects any participant.

All references to specific times in this Appendix are to the local time at the seat of the ECB.

Provisions set out in this section 1 shall apply to MCAs, RTGS DCAs and their sub-accounts, RTGS AS technical accounts,
T2S DCAs, TIPS DCAs and TIPS AS technical accounts.

1.1. Measures of business continuity and contingency processing

(a) In the event that an abnormal external event occurs and/or there is a failure of TARGET and|or there is a failure of one
or more NSPs which affects the normal operation of TARGET, the ECB shall be entitled to adopt business continuity
and contingency processing measures.

(b) The following main business continuity and contingency processing measures shall be available in TARGET:
(i) relocating the operation of TARGET to an alternative site;

(ii) changing the TARGET operating schedule.

(c) In relation to business continuity and contingency processing measures, the ECB shall have full discretion regarding
whether and which measures are adopted.

1.2. Incident communication

If an event described under paragraph 1.1(a) occurs, this shall be communicated to participants via the ECB’s website, if
available, through the GUI(s) and, if applicable via domestic communication channels. In particular, communications to
participants shall include the following information:

(i) a description of the event and its impact on TARGET;

(i) the time at which resolution of the event is expected (if known);

(ili) information on the measures already taken (if any);

(iv) the advice to participants (if any);

(v) the timestamp of the communication and indication of when an update will be provided.

1.3. Change of operating hours

(@) When changing the TARGET operating schedule as provided for in Part I, Article 18(2) of these Conditions, the ECB
may delay the cut off times of TARGET for a given business day or delay the start of the following business day, or
change the timing of any other event listed in Appendix V.

(b) The cut off times of TARGET for a given business day may be delayed if a TARGET failure has occurred during that day
but has been resolved before 18:00. Such a closing time delay should not normally exceed two hours and shall be
announced as early as possible to participants.

(c) Once a delay of the cut off times of TARGET is announced, it may be further delayed but may not be withdrawn.

1.4. Other provisions

(a) In the event of a failure of the ECB, some or all of its technical functions in relation to TARGET-[insert CB/country
reference] may be performed by other Eurosystem CBs or by the Level 3 NCBs on its behalf.
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(b) The ECB may require that the participants participate in regular or ad hoc testing of business continuity and
contingency processing measures, training or any other preventative arrangements, as deemed necessary by the ECB.
Any costs incurred by the participants as a result of such testing or other arrangements shall be borne solely by the
participants.

2. BUSINESS CONTINUITY AND CONTINGENCY PROCEDURES (RTGS DCA AND RTGS AS SETTLEMENT PROCEDURES)

In addition to the provisions set out in section 1, the provisions set out in this section 2 shall apply specifically to RTGS
DCA holders and AS that make use of the RTGS AS settlement procedures.

2.1. Relocation of the operation of TARGET to an alternative site

(a) The relocation of the operation of TARGET to an alternative site, as referred to in paragraph 1.1(b)(i), may be to a place
within the same region or in another region.

(b) In the event that the operation of TARGET is relocated to another region, the participants shall: (i) refrain from sending
new cash transfer orders to TARGET; (i) at the request of the ECB perform a reconciliation; (iii) resubmit any cash
transfer orders identified as missing; and (iv) provide the ECB with all relevant information in this respect.

(c) The ECB may take any further actions including debiting and crediting participants’ accounts in order to return those
participants’ accounts to their status prior to the relocation.

2.2. Change of operating hours

(a) If the ECB delays the closing of TARGET as provided for in paragraph 1.3 before 16:50, the minimum period of one
hour between the cut-off time for customer and interbank payment orders should normally remain in place.

(b) AS shall have established means to cope with cases where the reopening time is delayed due to a TARGET failure on the
previous day.

2.3. Contingency processing

(a) If it deems it necessary to do so, the ECB shall initiate the contingency processing of cash transfer orders using the
Contingency Solution of TARGET or other means. In such cases, contingency processing shall be provided on a best
efforts basis. The ECB shall inform its participants of the start of contingency processing via any available means of
communication.

(b) In contingency processing using the Contingency Solution of TARGET, cash transfer orders shall be submitted by the
RTGS DCA holders and authorised by the ECB. The ECB may, exceptionally, also manually input cash transfer orders
on behalf of participants. In addition, the AS may submit files containing payment instructions under RTGS AS
settlement procedure A, which the AS authorises the ECB to upload into the Contingency Solution.

(c) The following cash transfer orders shall be considered as ‘very critical’ and the ECB shall use best efforts to process them
in a contingency without undue delay:

(i) payments related to the settlement of CLS Bank International operations processed on CLSSettlement;
(ii) central counterparty margin calls.

(d) Cash transfer orders other than those listed in point (c) and which are required to avoid systemic risk shall be
considered as ‘critical’ and the ECB may decide to initiate contingency processing in relation to them. Critical cash
transfer orders shall include but are not limited to:

(i) cash transfer orders related to the settlement of other systemically important payment systems as defined in
Regulation (EU) No 795/2014 (ECB/2014/28);



17.6.2022 Enionun Egnuepida g Evpwnaikng Evaorng L 163/61

(ii) liquidity transfer orders to T2S DCAs or TIPS DCAs;

iii) liquidity transfer orders that are indispensable to the execution of very critical cash transfer orders as set out in
quidity P y
point (c) or to other critical cash transfer orders.

() Cash transfer orders that have been submitted to TARGET-ECB before the activation of contingency processing, but are
queued, may also undergo contingency processing. In such cases the ECB shall endeavour to avoid the double
processing of cash transfer orders, but the participants shall bear the risk of such double processing if it occurred.

(f) For contingency processing using the Contingency Solution of TARGET, participants shall provide eligible assets as
collateral. During contingency processing, incoming cash transfer orders may be used to fund outgoing cash transfer
orders.

2.4. Failures linked to participants

(a) In the event that a participant has an issue or problem that prevents it from sending cash transfer orders to TARGET, it
shall resolve the issue or problem using its own means. In particular, a participant may use any in-house solutions at its
disposal, the GUI functionality to process liquidity transfers and payment orders or use the back-up functionality via the
GUL

(b) If the resolution means and/or solutions or functionalities used by the participant as referred to in paragraph (a) are
exhausted or if they are insufficient, the participant may then request support from the ECB and the ECB shall provide
such support on a best efforts basis. The ECB shall decide what support it offers to the participant.

(c) Insert if applicable, further detailed contingency measures with respect to AS shall be described in additional
arrangements between the ECB and the relevant AS.

3. BUSINESS CONTINUITY AND CONTINGENCY PROCEDURES (MCA)

In addition to the provisions set out in section 1, the provisions of this section 3 shall apply specifically to MCA holders.

3.1. Relocation of the operation of TARGET to an alternative site

(a) the relocation of the operation of TARGET to an alternative site, as referred to in paragraph 1.1(b)(i), may be to a place
within the same region or in another region.

(b) In the event that the operation of TARGET is relocated to another region, the participants shall: (i) refrain from sending
new cash transfer orders to TARGET; (ii) at the request of the ECB perform a reconciliation, (iii) resubmit any cash
transfer orders identified as missing; and (iv) provide the ECB with all relevant information in this respect.

c) The ECB may take any further actions including debiting and crediting participants’ accounts in order to return those
y y g g gp p
participants’ accounts to their status prior to the relocation.

3.2. Contingency processing

(a) If it deems it necessary to do so, the ECB shall initiate the contingency processing of cash transfer orders using the
Contingency Solution of TARGET or other means. In such cases, contingency processing shall be provided on a best
efforts basis. The ECB shall inform its participants of the start of contingency processing via any available means of
communication.

(b) In contingency processing using the Contingency Solution of TARGET, cash transfer orders shall be submitted by the
MCA holders and authorised by the ECB. The ECB may, exceptionally, also manually input cash transfer orders on
behalf of participants.

(c) Cash transfer orders required to avoid systemic risk shall be considered as ‘critical’ and the ECB may decide to initiate
contingency processing in relation to them.
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(d) Cash transfer orders that have been submitted to TARGET-ECB before the activation of contingency processing, but are
queued, may also undergo contingency processing. In such cases the ECB shall endeavour to avoid the double
processing of cash transfer orders, but the participants shall bear the risk of such double processing if it occurred.

(e) For contingency processing using the Contingency Solution of TARGET, participants shall provide eligible assets as
collateral. During contingency processing, incoming cash transfer orders may be used to fund outgoing cash transfer
orders.

3.3. Failures linked to participants

(a) In the event that a participant has an issue or problem that prevents it from sending cash transfer orders in TARGET, it
shall resolve the issue or problem using its own means. In particular, a participant may use any in-house solutions or
the GUI functionality to process liquidity transfers orders.

(b) If the resolution means and/or solutions or functionalities used by the participant as referred to in paragraph (a) are
exhausted or if they are insufficient, the participant may request support from the ECB and the ECB shall provide such
support on a best efforts basis. The ECB shall decide what support it offers to the participant.

4. BUSINESS CONTINUITY AND CONTINGENCY PROCEDURES (T2S DCA)

In addition to the provisions set out in section 1, the provisions set out in this section 4 shall apply specifically to T2S DCA
holders.

4.1. Relocation of the operation of TARGET to an alternative site

(a) The relocation of the operation of TARGET to an alternative site, as set out under paragraph 1.1(b)(i), may be to a place
within the same region or in another region (where available).

(b) In the event that the operation of TARGET is relocated to another region, the participants shall (i) refrain from sending
new cash transfer orders to TARGET; and (i) at the request of the ECB perform a reconciliation, (iii) resubmit any
instructions identified as missing and (iv) provide the ECB with all relevant information in this respect.

(c) The ECB shall be allowed to take any further actions including debit and credit on participants’ accounts in order to
bring participants’ account balances to the status they had prior to the relocation.

4.2. Failures linked to participants

(a) In the event that a T2S DCA holder has an issue or problem that prevents it from settling cash transfer orders in
TARGET-ECB, it shall resolve the issue or problem using its own means.

(b) If the resolution means referred to in paragraph (a) are exhausted or if they are insufficient, the participant may request
support from the ECB, and the ECB shall provide such support on a best efforts basis. The ECB shall decide what
support it offers to the participant.
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APPENDIX V

TARGET OPERATING SCHEDULE

1. The value date for transactions settled in TARGET is always the value date on which the system operates.

2. All days except Saturday, Sunday, New Year’s Day, Good Friday ('), Easter Monday (}), 1 May, Christmas Day, and 26
December are TARGET business days and thus may be value dates for the purpose of settlement in TARGET.

3. TIPS DCAs and TIPS AS technical accounts are operated on all days. All other types of accounts are operated on all days
except for Saturday, Sunday, New Year's Day, Good Friday (*), Easter Monday (*), 1 May, Christmas Day, and 26 December.

4. A business day is opened during the evening of the previous business day.

5. The reference time for the system is the local time at the seat of the ECB.

6. The different phases of the TARGET business day and [the significant operational] events relevant to MCAs, RTGS

DCAs (°), T2S DCAs and TIPS DCAs (%) are shown in the following table:

HH:MM MCAs RTGS DCAs () T2S DCAs TIPS DCAs ()
18:45 (D-1) | Start of business day: Start of business day: Start of business day: Processing of instant
Change of value date Change of value date Change of value date payment orders and

Preparation of the
night-time settlement

liquidity transfer orders
to/from TIPS AS technical
accounts.

No liquidity transfers
between TIPS DCAs and
other accounts

19:00 (D-1) | Settlement of CBOs Deadline for acceptance
Reimbursement of of CMS data feeds
marginal lending Preparation of the
Refunding of overnight night-time settlement
deposits

Processing of automated
and rule-based liquidity
transfers orders

According to the calendar applicable at the seat of the ECB.

According to the calendar applicable at the seat of the ECB.

According to the calendar applicable at the seat of the ECB.

According to the calendar applicable at the seat of the ECB.

Also applies to RTGS AS technical accounts, sub-accounts and AS guarantee fund accounts.
Also applies to TIPS AS technical accounts.

=
N S DO Dl -
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HH:MM MCAs RTGS DCAs (') T2S DCAs TIPS DCAs ()
19:30 (D-1) Settlement of CBOs Settlement of AS Processing of instant
Processing of standing transfer orders payment orders and
liquidity transfer orders | Processing of standing liquidity transfer orders
Processing of immediate | liquidity transfer orders from/to MCAs and RTGS
liquidity transfer orders | Processing of DCAs
automated, rule-based
and immediate liquidity
transfer orders
20:00 (D-1) Night-time settlement | Processing of liquidity
cycles transfer orders from/to
T2S DCAs
02:30 Non-optional Non-optional Non-optional Processing of instant
(calendar day | maintenance window on | maintenance windowon | maintenance windowon | payment orders and
following — business days after | — business days after | — business days after | liquidity transfer orders
D-1) closing days inclu- closing days inclu- closing days inclu- | to/from TIPS AS technical
ding every business ding every business ding every business | accounts.
day Monday day Monday day Monday No liquidity transfer
Optional maintenance Optional maintenance | Optional maintenance | orders between TIPS
window (if needed) from | window (if needed) window (if needed) DCAs and other accounts
03:00-05:00 on from 03:00-05:00 on | from 03:00-05:00 on
remaining days remaining days remaining days (*)
Re-opening Settlement of CBOs Settlement of AS Night-time settlement | Processing of instant
time* (D) Processing of automated, | transfer orders cycles payment orders and

rule-based and
immediate
liquidity transfer orders

Processing of
automated, rule-based
and immediate liquidity
transfer orders.
Processing the
customer and interbank
payment orders

liquidity transfer orders
to/from TIPS AS technical
accounts and liquidity
transfer orders between
TIPS DCAs and other
accounts.
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HH:MM MCAs RTGS DCAs (') T2S DCAs TIPS DCAs ()
05:00 (D) Day trade/Real-time
settlement:
Real-time settlement
preparation
Partial settlement
windows ()
16:00 (D) Cut-off for DvP orders
16:30 (D) Automatic auto-
collateralisation
reimbursement,
followed by the optional
cash sweep
17:00 (D) Cut-off for customer
payment orders
17:40 (D) Cut-off for bilaterally
agreed treasury
management
operations (BATM) and
CBO cut-off
17:45 (D) Cut-off for liquidity Cut-off for inbound Blocking of liquidity
transfer orders to T2S- | liquidity transfer orders | transfer orders from TIPS
DCAs DCAs to T2S DCAs. No
liquidity transfer orders
between T2S DCAs and
TIPS DCAs are processed
during this period
18:00 (D) Cut-off for: Cut-off for: FOP cut-off Processing of instant
— liquidity transfer | — interbank payment | End of T2S settlement | payment orders and
orders orders and processing liquidity transfer orders
— CBOs, except stan- | — liquidity  transfer | Recycling and purging | to/from TIPS AS technical
ding facilities orders End of day reporting accounts.

— credit line modifica-
tions

— AS transfer orders

and statements

Blocking of liquidity
transfer orders from TIPS
DCAs to MCA/RTGS and
T2S DCAs. No liquidity
transfer orders between
TIPS DCAs and other
accounts are processed
during this period.
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HH:MM

MCAs

RTGS DCAs (1)

T2S DCAs

TIPS DCAs ()

Shortly after 18:00:

Change of business day
(after receiving the
camt.019 message from
MCA/RTGS)

Snapshot of TIPS DCAs
balances and end-of-day
reporting

18:15 (D)

Cut-off for the use of
standing facilities

18:40 (D)

Cut-off for use of
marginal lending (NCBs
only)

End-of-day processing

') Also applies to RTGS AS technical accounts, sub-accounts and AS guarantee fund accounts.

()

(%) Also applies to TIPS AS technical accounts.

(*) For T2S DCAs: for the purpose of the maintenance window, 1 May shall be considered as a business day.
()

“) Partial settlement windows take place at 08:00, 10:00, 12:00, 14:00 and 15:30 (or 30 minutes before the beginning of the DvP cut-off
time, whichever comes first).

The operating hours may be changed in the event that business continuity measures are adopted in accordance with
Appendix IV. On the last day of the Eurosystem reserve maintenance period, the cut-off times 18:15, 18:40, 18:45, 19:00
and 19:30 for MCAs and RTGS DCAs (as well as RTGS AS technical accounts and sub-accounts and AS guarantee fund
accounts) shall occur 15 minutes later.

List of abbreviations and notes to this table:

* Re-opening times: may vary according to the situation. The information is provided by the Operator.
pening y vary g p y P

(D-1): previous business day

(D): calendar day = business day = value date

CMS: Collateral Management System

DvP orders: Delivery versus Payment orders.
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APPENDIX VI
FEE SCHEDULE
1. GENERAL
1. The following services are not included in the services offered by the ECB and shall be charged by the relevant service
providers in accordance with their terms and conditions:

(a) services offered by NSPs;

(b) non-cash related T2S services.

2. A participant that wishes to change its choice of pricing scheme shall communicate this to the ECB by the twentieth
calendar day of the month so that it can be taken into account for the following month.

2. FEES FOR MCA HOLDERS

MCAs and transactions settled on them shall not incur fees.

3. FEES FOR RTGS DCA HOLDERS

1. RTGS DCA holders shall choose one of the following two pricing options:

(a) amonthly fee, plus a fixed transaction fee per payment order (debit entry).

Monthly fee EUR 150

Transaction fee per payment order EUR 0,80

(b) a monthly fee, plus a transaction fee based on the volume of payment orders (debit entry) and calculated on a
cumulative basis as set out in the following table. For participants in a billing group the monthly volume of payment
orders (debit entry) for all participants in that group shall be aggregated.

Monthly fee EUR 1875
Monthly volume of payment orders
Band From To Transacti)orzefref(zEp&r{;J ayment

1. 1 10000 0,60
2. 10001 25000 0,50
3. 25001 50000 0,40
4. 50001 75000 0,20
5. 75001 100 000 0,125
6. 100 001 150 000 0,08
7. Above 150 000 0,05

2. Liquidity transfer orders from RTGS DCAs to sub-accounts, to MCAs, to overnight deposit accounts or to RTGS DCAs
held by the same participant or by participants within the same banking group shall be free of charge.
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3. Liquidity transfer orders from RTGS DCAs to MCAs or to RTGS DCAs held by participants not belonging to the same

banking group shall incur a charge of EUR 0.80 per transaction (debit entry).

4. Liquidity transfer orders from RTGS DCAs to T2S DCAs or to TIPS DCAs shall be free of charge.

5. Cash transfer orders from an RTGS DCA to an AS account (*) shall not be charged to the RTGS DCA holder.

6. The following fees shall apply to RTGS DCA holders:

Service Monthly fee (EUR)
Addressable BIC holder (correspondents (%)) 20
Unpublished BIC 30
Multi-addressee access (based on BIC 8) 80

(") Addressable BIC holders are available for different participant types: Addressable BIC holder — Correspondent; Addressable BIC holder
— Branch of Participant; and Addressable BIC holder — Branch of correspondent. Only the Addressable BIC holder — Correspondent
participation type shall incur the fee. The fee shall be charged for each different BIC 11.

4. FEES FOR AS USING RTGS AS SETTLEMENT PROCEDURES

Fees are charged per ancillary system regardless of the number and type of accounts. AS Operators operating more than one

system will be charged for each system.

1. AS using RTGS AS settlement procedures or having been granted an exception allowing them to settle on an RTGS DCA

shall choose one of the following two pricing options:

(a) amonthly fee, plus a fixed transaction fee per cash transfer order.

Monthly fee

EUR 300

Transaction fee per cash transfer
order

EUR 1,60

(b) a monthly fee, plus a transaction fee based on the volume of cash transfer orders an calculated on a cumulative basis as

set out in the following table.

Monthly fee EUR 3750
Monthly volume of cash transfer orders
" Tarsion e o

1. 1 5000 1,20
2. 5001 12500 1,00
3. 12501 25000 0,80
4. 25001 50000 0,40
5. Above 50 000 0,25

(") Regardless of whether it is a RTGS DCA, an RTGS AS technical account or an AS guarantee funds account.
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Cash transfer orders between an RTGS DCA and an AS account (%) shall be charged to the respective A according to the
pricing option that the AS has opted for.

2. In addition to the fees set out above, each AS shall be subject to two fixed fees as set out in the following table.

A. Fixed feel

Monthly fee per AS EUR 2000
B. Fixed fee II (based on gross underlying value (')
Size (EUR millions/day) Annual fee (EUR) Monthly fee (EUR)

from 0 to 999,99 10 000 833
from 1 000 to 2 499,99 20000 1667
from 2 500 to 4 999,99 40 000 3334
from 5 000 to 9 999,99 60 000 5000
from 10 000 to 49 999,99 80000 6666
from 50 000 to 499 999,99 100 000 8333
500 000 and above 200 000 16 667

(") The ‘gross underlying value’ is the total amount of gross monetary obligations that are discharged via an AS after settlement has taken
place on an RTGS DCA or sub-account. For CCPs, the gross underlying value is the total notional value of future contracts or the
mark-to-market value of the future contracts, at values to be settled when futures contracts expire and commissions are applied.

5. FEES FOR T2S DCA HOLDERS

1. The following fees shall be charged for the operation of T2S DCAs:

Item

Applied rule

Fee per item

(EUR)
Liquidity transfer orders Per transfer for the debited T2S DCA. 0,141
between T2S DCAs
Intra-balance movements Any successfully executed intra-balance movement (i.e. blocking, 0,094
unblocking, reservation of liquidity, etc.).
A2A queries Per business item within each A2A query generated 0,007
A2A reports Per business item within each generated A2A report including A2A 0,004
reports as a result of U2A queries.
Messages bundled into a file | Per message in each file containing bundled messages 0,004
Transmission Each transmission per T2S party (both inbound and outbound) will be 0,012
counted and charged for (except for technical acknowledgement
messages).
U2A queries Any executed query search function 0,100

(*) Regardless of whether it is a RTGS DCA, an RTGS AS technical account or an AS guarantee funds Account.
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Item Applied rule Fee (E[eeri)tem
Fee per T2S DCA Any T2S DCA existing at any time during the monthly billing period 0,000
Currently free of charge, to be reviewed at regular intervals.
Auto-collateralisation Issue or return of auto-collateralisation 0,000

2. Liquidity transfer orders from a T2S DCA to an RTGS DCA, a TIPS DCA or an MCA shall be free of charge.

6. FEES FOR TIPS DCA HOLDERS

1. Fees for the operation of TIPS DCAs shall be charged to the party indicated as shown in the following table:

Item Rule applied Fee (]pz)leeri)tem

Settled instant payment Party to be charged: the owner of the TIPS DCA to be debited 0,002
order

Unsettled instant payment | Party to be charged: the owner of the TIPS DCA to be debited 0,002
order

Settled positive recall Party to be charged: the owner of the TIPS DCA to be credited 0,002
answer

Unsettled positive recall Party to be charged: the owner of the TIPS DCA to be credited 0,002
answer

2. Liquidity transfer orders from TIPS DCAs to: MCAs; RTGS DCAs; sub-accounts; overnight deposit accounts; TIPS AS
technical accounts; and T2S DCAs shall be free of charge.

7. FEES FOR AS USING TIPS AS SETTLEMENT PROCEDURE

1. Fees for the use by an AS of the TIPS AS settlement procedure shall be charged to the party indicated as shown in the
following table:

Item Rule applied Fee (léleeri)tem
Settled instant payment Party to be charged: the owner of the TIPS AS technical account to be 0,002
order debited
Unsettled instant payment | Party to be charged: the owner of the TIPS AS technical account to be 0,002
order debited
Settled positive recall Party to be charged: the owner of the TIPS AS technical account to be 0,002
answer credited
Unsettled positive recall Party to be charged: the owner of the TIPS AS technical account to be 0,002
answer credited

2. Liquidity transfer orders from TIPS AS technical accounts to TIPS DCAs shall be free of charge.
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3. In addition to the fees set out above, each AS shall be subject to a monthly fee based on the gross underlying volume of
instant payments, near instant payments and positive recall answers settled in the AS’s own platform and enabled by the
pre-funded positions on the TIPS AS technical account. The fee shall be EUR 0,0005 per settled instant payment, near
instant payment or settled positive recall answer. For each month, each AS shall report the gross underlying volume of its
settled instant payments, near instant payments and settled positive recall answers rounded down to the nearest ten
thousand, at the latest by the third business day of the following month. The reported gross underlying volume shall be

applied by the ECB to calculate the fee for the following month.
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APPENDIX VII

REQUIREMENTS REGARDING INFORMATION SECURITY MANAGEMENT AND BUSINESS CONTINUITY
MANAGEMENT

MCA HOLDERS, T2S DCA HOLDERS AND TIPS DCA HOLDERS

These requirements regarding information security management or business continuity management shall not apply to
MCA holders, T2S DCA holders and TIPS DCA holders.

RTGS DCA HOLDERS AND AS

The requirements set out in section 1 of this Appendix VII (information security management) shall apply to all RTGS DCA
holders and AS, except where an RTGS DCA holder or an AS demonstrates that a specific requirement is not applicable to
it. In establishing the scope of application of the requirements within its infrastructure, the participant should identify the
elements that are part of the Payment Transaction Chain (PTC). Specifically, the PTC starts at a Point of Entry (PoE), i.c. a
system involved in the creation of transactions (e.g. workstations, front-office and back-office applications, middleware),
and ends at the system responsible to send the message to the NSP.

The requirements set out in section 2 of this Appendix VII (business continuity management) shall apply to RTGS DCA
holders and AS designated by the Eurosystem as being critical for the smooth functioning of the TARGET system on the
basis of criteria periodically updated and published on the ECB’s website.

1. Information security management

Requirement 1.1: Information security policy

The management shall set a clear policy direction in line with business objectives and demonstrate support for and
commitment to information security through the issuance, approval and maintenance of an information security policy
aiming at managing information security and cyber resilience across the organisation in terms of identification, assessment
and treatment of information security and cyber resilience risks. The policy should contain at least the following sections:
objectives, scope (including domains such as organisation, human resources, asset management etc.), principles and
allocation of responsibilities.

Requirement 1.2: Internal organisation

An information security framework shall be established to implement the information security policy within the
organisation. The management shall coordinate and review the establishment of the information security framework to
ensure the implementation of the information security policy (as per Requirement 1.1) across the organisation, including
the allocation of sufficient resources and assignment of security responsibilities for this purpose.

Requirement 1.3: External parties

The security of the organisation’s information and information processing facilities should not be reduced by the
introduction of, and/or the dependence on, an external party/parties or products/services provided by them. Any access to
the organisation’s information processing facilities by external parties shall be controlled. When external parties or
products/services of external parties are required to access the organisation’s information processing facilities, a risk
assessment shall be carried out to determine the security implications and control requirements. Controls shall be agreed
and defined in an agreement with each relevant external party.

Requirement 1.4: Asset management

All information assets, the business processes and the underlying information systems, such as operating systems,
infrastructures, business applications, off-the-shelf products, services and user-developed applications, in the scope of the
Payment Transaction Chain shall be accounted for and have a nominated owner. The responsibility for the maintenance
and the operation of appropriate controls in the business processes and the related IT components to safeguard the
information assets shall be assigned. Note: the owner can delegate the implementation of specific controls as appropriate,
but remains accountable for the proper protection of the assets.
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Requirement 1.5: Information assets classification

Information assets shall be classified in terms of their criticality to the smooth delivery of the service by the participant. The
classification shall indicate the need, priorities and degree of protection required when handling the information asset in the
relevant business processes and shall also take into consideration the underlying IT components. An information asset
classification scheme approved by the management shall be used to define an appropriate set of protection controls
throughout the information asset lifecycle (including removal and destruction of information assets) and to communicate
the need for specific handling measures.

Requirement 1.6: Human resources security

Security responsibilities shall be addressed prior to employment in adequate job descriptions and in terms and conditions
of employment. All candidates for employment, contractors and third-party users shall be adequately screened, especially
for sensitive jobs. Employees, contractors and third-party users of information processing facilities shall sign an agreement
on their security roles and responsibilities.

An adequate level of awareness shall be ensured among all employees, contractors and third-party users, and education and
training in security procedures and the correct use of information processing facilities shall be provided to them to
minimise possible security risks. A formal disciplinary process for handling security breaches shall be established for
employees.

Responsibilities shall be in place to ensure that an employee’s, contractor’s or third-party user’s exit from or transfer within
the organisation is managed, and that the return of all equipment and the removal of all access rights are completed.

Requirement 1.7: Physical and environmental security

Critical or sensitive information processing facilities shall be housed in secure areas, protected by defined security
perimeters, with appropriate security barriers and entry controls. They shall be physically protected from unauthorised
access, damage and interference. Access shall be granted only to individuals who fall within the scope of Requirement 1.6.
Procedures and standards shall be established to protect physical media containing information assets when in transit.

Equipment shall be protected from physical and environmental threats. Protection of equipment (including equipment used
off-site) and against the removal of property is necessary to reduce the risk of unauthorised access to information and to
guard against loss or damage of equipment or information.

Special measures may be required to protect against physical threats and to safeguard supporting facilities such as the
electrical supply and cabling infrastructure.

Requirement 1.8: Operations management

Responsibilities and procedures shall be established for the management and operation of information processing facilities
covering all the underlying systems in the Payment Transaction Chain end-to-end. As regards operating procedures,
including technical administration of IT systems, segregation of duties shall be implemented, where appropriate, to reduce
the risk of negligent or deliberate system misuse.

Where segregation of duties cannot be implemented due to documented objective reasons, compensatory controls shall be
implemented following a formal risk analysis. Controls shall be established to prevent and detect the introduction of
malicious code for systems in the Payment Transaction Chain. Controls shall be also established (including user awareness)
to prevent, detect and remove malicious code. Mobile code shall be used only from trusted sources (e.g. signed Microsoft
COM components and Java Applets). The configuration of the browser (e.g. the use of extensions and plugins) shall be
strictly controlled.

Data backup and recovery policies shall be implemented by the management; those recovery policies shall include a plan of
the restoration process which is tested at regular intervals at least annually.

Systems that are critical for the security of payments shall be monitored and events relevant to information security shall be
recorded. Operator logs shall be used to ensure that information system problems are identified. Operator logs shall be
regularly reviewed on a sample basis, based on the criticality of the operations. System monitoring shall be used to check
the effectiveness of controls which are identified as critical for the security of payments and to verify conformity to an
access policy model.
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Exchanges of information between organisations shall be based on a formal exchange policy, carried out in line with
exchange agreements among the involved parties and shall be compliant with any relevant legislation. Third party
software components employed in the exchange of information with TARGET (e.g. software received from a Service
Bureau) must be used under a formal agreement with the third party.

Requirement 1.9: Access control

Access to information assets shall be justified on the basis of business requirements (need-to-know (!)) and according to the
established framework of corporate policies (including the information security policy). Clear access control rules shall be
defined based on the principle of least privilege (%) to reflect closely the needs of the corresponding business and IT
processes. Where relevant, (e.g. for backup management) logical access control should be consistent with physical access
control unless there are adequate compensatory controls in place (e.g. encryption, personal data anonymisation).

Formal and documented procedures shall be in place to control the allocation of access rights to information systems and
services that fall within the scope of the Payment Transaction Chain. The procedures shall cover all stages in the lifecycle of
user access, from the initial registration of new users to the final deregistration of users that no longer require access.

Special attention shall be given, where appropriate, to the allocation of access rights of such criticality that the abuse of
those access rights could lead to a severe adverse impact on the operations of the participant (e.g. access rights allowing
system administration, override of system controls, direct access to business data). Appropriate controls shall be put in
place to identify, authenticate and authorise users at specific points in the organisation’s network, e.g. for local and remote
access to systems in the Payment Transaction Chain. Personal accounts shall not be shared in order to ensure accountability.

For passwords, rules shall be established and enforced by specific controls to ensure that passwords cannot be easily
guessed, e.g. complexity rules and limited-time validity. A safe password recovery and|/or reset protocol shall be established.

A policy shall be developed and implemented on the use of cryptographic controls to protect the confidentiality,
authenticity and integrity of information. A key management policy shall be established to support the use of
cryptographic controls.

There shall be policy for viewing confidential information on screen or in print (e.g. a clear screen, a clear desk policy) to
reduce the risk of unauthorised access.

When working remotely, the risks of working in an unprotected environment shall be considered and appropriate technical
and organisational controls shall be applied.

Requirement 1.10: Information systems acquisition, development and maintenance

Security requirements shall be identified and agreed prior to the development andfor implementation of information
systems.

Appropriate controls shall be built into applications, including user-developed applications, to ensure correct processing.
These controls shall include the validation of input data, internal processing and output data. Additional controls may be
required for systems that process, or have an impact on, sensitive, valuable or critical information. Such controls shall be
determined on the basis of security requirements and risk assessment according to the established policies (e.g.
information security policy, cryptographic control policy).

The operational requirements of new systems shall be established, documented and tested prior to their acceptance and use.
As regards network security, appropriate controls, including segmentation and secure management, should be
implemented based on the criticality of data flows and the level of risk of the network zones in the organisation. There
shall be specific controls to protect sensitive information passing over public networks.

(") The need-to-know principle refers to the identification of the set of information that an individual needs access to in order to carry out
her/his duties.
() The principle of least privilege refers to the tailoring a subject’s access profile to an IT system to match the corresponding business role.
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Access to system files and program source code shall be controlled and IT projects and support activities conducted in a
secure manner. Care shall be taken to avoid exposure of sensitive data in test environments. Project and support
environments shall be strictly controlled. Deployment of changes in production shall be strictly controlled. A risk
assessment of the major changes to be deployed in production shall be conducted.

Regular security testing activities of systems in production shall also be conducted according to a predefined plan based on
the outcome of a risk-assessment, and security testing shall include, at least, vulnerability assessments. All of the
shortcomings highlighted during the security testing activities shall be assessed and action plans to close any identified gap
shall be prepared and followed-up in a timely fashion.

Requirement 1.11: Information security in supplier () relationships

To ensure protection of the participant’s internal information systems that are accessible by suppliers, information security
requirements for mitigating the risks associated with supplier’s access shall be documented and formally agreed upon with

the supplier.

Requirement 1.12: Management of information security incidents and improvements

To ensure a consistent and effective approach to the management of information security incidents, including
communication on security events and weaknesses, roles, responsibilities and procedures, at business and technical level,
shall be established and tested to ensure a quick, effective and orderly and safely recover from information security
incidents including scenarios related to a cyberrelated cause (e.g. a fraud pursued by an external attacker or by an insider).
Personnel involved in these procedures shall be adequately trained.

Requirement 1.13: Technical compliance review

A participant’s internal information systems (e.g. back office systems, internal networks and external network connectivity)
shall be regularly assessed for compliance with the organisation’s established framework of policies (e.g. information
security policy, cryptographic control policy).

Requirement 1.14: Virtualisation

Guest virtual machines shall comply with all the security controls that are set for physical hardware and systems (e.g.
hardening, logging). Controls relating to hypervisors must include: hardening of the hypervisor and the hosting operating
system, regular patching, strict separation of different environments (e.g. production and development). Centralised
management, logging and monitoring as well as managing of access rights, in particular for high privileged accounts, shall
be implemented based on a risk assessment. Guest virtual machines managed by the same hypervisor shall have a similar
risk profile.

Requirement 1.15: Cloud computing

The usage of public andfor hybrid cloud solutions in the Payment Transaction Chain must be based on a formal risk
assessment, taking into account the technical controls and the contractual clauses related to the cloud solution.

If hybrid cloud solutions are used, it is understood that the criticality level of the overall system is the highest one of the
connected systems. All on-premises components of the hybrid solutions must be segregated from the other on-premises
systems.

2. Business Continuity Management

The following requirements relate to business continuity management. Each TARGET participant designated by the
Eurosystem as being critical for the smooth functioning of the TARGET system shall have a business continuity strategy in
place that complies with the following requirements.

() A supplier in the context of this exercise should be understood as any third party (and its personnel) which is under contract
(agreement), with the institution, to provide a service and under the service agreement the third party (and its personnel) is granted
access, either remotely or on site, to information and/or information systems and/or information processing facilities of the institution
in scope or associated to the scope covered under the exercise of the TARGET self-certification.
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Requirement 2.1:

Business continuity plans shall be developed and procedures for maintaining them are in place.

Requirement 2.2:

An alternate operational site shall be available.

Requirement 2.3:

The risk profile of the alternate site shall be different from that of the primary site, in order to avoid that both sites are
affected by the same event at the same time. For example, the alternate site shall be on a different power grid and central
telecommunication circuit from those of the primary business location.

Requirement 2.4:

In the event of a major operational disruption rendering the primary site inaccessible and|or critical staff unavailable, the
critical participant shall be able to resume normal operations from the alternate site, where it shall be possible to properly
close the business day and open the following business day(s).

Requirement 2.5:

Procedures shall be in place to ensure that the processing of transactions is resumed from the alternate site within a
reasonable timeframe after the initial disruption of service and commensurate to the criticality of the business that was
disrupted.

Requirement 2.6:

The ability to cope with operational disruptions shall be tested at least once a year and critical staff shall be aptly trained.
The maximum period between tests shall not exceed one year.
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ANNEX I

TARGET GOVERNANCE ARRANGEMENTS

Level 1 — Governing Council

Level 2 — Technical and operational
management body

Level 3 — Level 3 NCBs

1. General provisions

Final competence in relation to all
TARGET issues, in particular the rules
for the decision making in TARGET, and
responsible for safeguarding the public
function of TARGET

Conducting technical, functional,
operational and financial management
tasks in relation to TARGET and
implementing the rules on governance
decided by Level 1

Taking decisions on the daily running of
TARGET based on the service levels
defined in the agreement referred to in
Article 7(6) of Guideline ECB/2022/8

2. Pricing policy

— Deciding on pricing structure/pri-
cing policy
— Deciding on the pricing envelopes

Regular review of pricing struc-
ture/ pricing policy

Drafting and monitoring of pricing
envelopes

(Not applicable)

3. Financing

— Deciding on rules for the financial
regime of TARGET
— Deciding on the financial envelopes

Drafting proposals for the main
features of the financial regime as
decided by Level 1.

Drafting and monitoring of finan-
cial envelopes

Approval andfor initiation of
instalments payed by Eurosystem
CBs to Level 3 for provision of ser-
vices

Approval and|or initiation of reim-
bursement of fees to the Eurosy-
stem CBs

Providing cost figures to Level 2 for the
service provision

4. Service level

Deciding on the level of service

Verifying that the service was delivered
in accordance with the agreed Service
level

Delivering the service in accordance
with the agreed Service level

5. Operation

Deciding on the rules applicable to
incidents and crisis situations
Monitoring  business  develop-
ments

Managing the system based on the
agreement referred to in Article 7(6) of
Guideline ECBJ2022/8

6. Change and release management

Deciding in case of escalation

Approving the Change requests
Approving the release scoping
Approving the release plan and its
execution

Assessing the Change Requests
Implementing the Change requests in
line with the agreed plan
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7. Risk management

— approving the TARGET Risk Mana-
gement Framework and the risk
tolerance for TARGET as well as
accepting remaining risks.
assuming ultimate responsibility for
the activities of the first and second
lines of defence.

establishing the organisational
structure for roles and responsibili-
ties related to risk and control

— Conducting the actual risk mana-
gement

— Conducting risk analysis and follo-
w-up

— ensuring that all risk management
arrangements are maintained and
kept-up-to date

— approving and reviewing the busi-
ness continuity plan as outlined in
the relevant operational documen-
tation

Providing the necessary information for
risk analysis according to Level 1/Level 2
requests

8. System rules

Establishing and ensuring adequate
implementation of the European
System of Central Bank’s legal fra-
mework for TARGET including the
Conditions for participation in TAR-
GET

(Not applicable)

(Not applicable)
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ANNEX III

DEFINITIONS

(1) ‘account monitoring group’ means a group of two or more MCAs and/or DCAs in respect of which one participant,
the leader party, has a view over the balance on each of the TARGET accounts in the group;

(2) ‘addressable BIC holder’ means an entity which: (a) holds a Business Identifier Code (BIC); and (b) is a correspondent
or customer of a RTGS DCA holder or a branch of a RTGS DCA holder, and is able to submit payment orders to and
receive payments from a TARGET component system via that RTGS DCA holder;

(3) ‘ancillary system’ (AS) means a system operated by an entity established in the Union or the EEA that is subject to
supervision and/or oversight by a competent authority and complies with the oversight requirements for the location
of infrastructures offering services in euro, as amended from time to time and published on the ECB’s website, in
which payments and/or financial instruments are exchanged andfor cleared or recorded with (a) the monetary
obligations resulting in cash transfer orders which are settled in TARGET and/or (b) funds held in TARGET, in
accordance with Guideline ECB/2022/8;

(4) ‘ancillary system guarantee funds account’ (AS guarantee funds account) means a technical account used for the
purpose of holding guarantee funds to support RTGS AS settlement procedures A and B;

(5) ‘ancillary system settlement procedure’ (AS settlement procedure) means any TIPS AS settlement procedure or
RTGS AS settlement procedure;

(6) ‘ancillary system transfer order’ (AS transfer order) means any cash transfer order that is initiated by an ancillary
system for the purpose of an RTGS ancillary system settlement procedure;

(7) ‘auto-collateralisation’ means intraday credit granted by a euro area national central bank (NCB) in central bank
money triggered when a T2S DCA holder has insufficient funds to settle securities transactions, whereby such
intraday credit is collateralised either with the securities being purchased (collateral on flow), or with securities held
by the T2S DCA holder in favour of the euro area NCB (collateral on stock). An auto collateralisation transaction
consists of two distinct transactions, one for the granting of auto-collateralisation and one for its reimbursement. It
may also include a third transaction for any eventual relocation of collateral. For the purposes of Annex I, Part I,
Article 17 all three transactions are deemed to have been entered into the system and deemed to be irrevocable at the
same time as the transaction for the granting of the auto-collateralisation;

(8) ‘automated liquidity transfer order’ means a liquidity transfer order generated automatically to transfer funds from
a designated RTGS DCA to the participant’s MCA in the event there are insufficient funds on that MCA for the
settlement of central bank operations;

(9) ‘available liquidity’ means a credit balance on a participant’s account and, if applicable, any intraday credit line
granted on the MCA by the relevant euro area NCB in relation to such account but not yet drawn upon, or if
applicable, decreased by the amount of any processed reservations of liquidity or blocking of funds on MCAs or
DCAs;

(10) ‘banking group’ means:

a) a composition of credit institutions included in the consolidated financial statements of a parent company where
the parent company is obliged to present consolidated financial statements under International Accounting
Standard 27 (IAS 27), adopted pursuant to Commission Regulation (EC) No 1126/2008 (') and consisting of
either: (i) a parent company and one or more subsidiaries; or (i) two or more subsidiaries of a parent company; or

b) a composition of credit institutions as referred to in subparagraph (a)(i) or (i), where a parent company does not
present consolidated financial statements in accordance with IAS 27, but may be able to satisfy the criteria
defined in IAS 27 for inclusion in consolidated financial statements, subject to the verification of the CB of the
participant;

(") Commission Regulation (EC) No 1126/2008 of 3 November 2008 adopting certain international accounting standards in accordance
with Regulation (EC) No 1606/2002 of the European Parliament and of the Council (O] L 320, 29.11.2008, p. 1).
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¢) a bilateral or multilateral network of credit institutions that is: (i) organised through a statutory framework
determining the affiliation of credit institutions to such a network; or (i) characterised by self-organised
mechanisms of cooperation (promoting, supporting and representing the business interests of its members)
and/or economic solidarity going beyond the ordinary cooperation usual between credit institutions whereby
such cooperation and solidarity are permitted by credit institutions’ by-laws or articles of incorporation or
established by virtue of separate agreements and in each cases referred to in points (c)(i) and (c)(ii) the ECB’s
Governing Council has approved an application to be considered as constituting a banking group;

(11) ‘branch’ means a branch within the meaning of point (17) of Article 4(1) of Regulation (EU) No 575/2013 of the
European Parleament and of the Council (?) or point (30) of Article 4(1) of Directive 2014/65/EU of the European
Parleament and of the Council ();

(12) ‘broadcast message’ means information made simultaneously available to all or a selected group of participants;

(13) ‘business day’ or ‘TARGET business day’ means any day on which MCAs, RTGS DCAs, or T2S DCAs are available
for the settlement of cash transfer orders;

(14) ‘Business Identifier Code’ (BIC) means a code as defined by ISO Standard No 9362;

(15) ‘capacity opinion’ means a participant-specific opinion that contains an assessment of a participant’s legal capacity
to enter into and carry out its obligations;

(16) ‘cash transfer order’ means any instruction by a participant or a party acting on its behalf to place at the disposal of
a recipient an amount of money from one account by means of a book entry onto another account and which is an
ancillary system transfer order, a liquidity transfer order, an instant payment order, a positive recall answer or a
payment order;

(17) ‘central bank’ (CB) means a Eurosystem CB and|or a connected NCB;

(18) ‘central bank operation’ means any payment order or liquidity transfer order initiated by a CB on an MCA opened in
any TARGET component system;

(19) ‘connected NCB’ means an NCB, other than a euro area NCB, which is connected to TARGET pursuant to a specific
agreement;

(20) ‘Contingency Solution’ means the functionality that allows CBs and participants to process cash transfer orders in
the event that the normal operation of MCAs and/or RTGS DCAs and/or RTGS AS technical accounts is not possible;

(21) ‘credit institution’ means either: (a) a credit institution within the meaning of point (1) of Article 4(1) of Regulation
(EU) No 575/2013 (and Article 2(5) of Directive 2013/36/EU of the European Parliament and of the Council (%) as
applicable to the credit institution) that is subject to supervision by a competent authority; or (b) another credit
institution within the meaning of Article 123(2) of the Treaty that is subject to scrutiny of a standard comparable to
supervision by a competent authority;

(22) ‘credit memorandum balance’ (CMB) means a limit set by the TIPS DCA holder for the use of liquidity on the TIPS
DCA by a specific reachable party;

(23) ‘cross-system settlement’ means the settlement of AS transfer orders debiting the RTGS AS technical account or a
sub-account of a settlement bank of one AS using AS settlement procedure C or D and crediting the RTGS AS
technical account or a sub-account of a settlement bank of another AS using AS settlement procedure C or D;

(24) ‘dedicated cash account’ (DCA) means an RTGS DCA, a T2S DCA or a TIPS DCA;

() Regulation (EU) No 575/2013 of the European Parliament and of the Council of 26 June 2013 on prudential requirements for credit
institutions and amending Regulation (EU) No 648/2012 (OJ L 176, 27.6.2013, p. 1).

() Directive 2014/65/EU of the European Parliament and of the Council of 15 May 2014 on markets in financial instruments and
amending Directive 2002/92/EC and Directive 2011/61/EU (O] L 173, 12.6.2014, p. 349).

() Directive 2013/36/EU of the European Parliament and of the Council of 26 June 2013 on access to the activity of credit institutions
and the prudential supervision of credit institutions, amending Directive 2002/87/EC and repealing Directives 2006/48/EC
and 2006/49/EC (OJ L 176, 27.6.2013, p. 338).
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(25) ‘deposit facility rate’ means ‘deposit facility rate’ as defined in point (22) of Article 2 of Guideline (EU) 2015/510
(ECB/2014/60);

(26) ‘deposit facility’ means ‘deposit facility’ as defined in point (21) of Article 2 of Guideline (EU) 2015/510
(ECB/2014/60);

(27) ‘euro area NCB’ means the national central bank (NCB) of a Member State whose currency is the euro;

(28) ‘European Payments Council’s SEPA Instant Credit Transfer (SCT Inst) scheme’ or ‘SCT Inst Scheme’ means
an automated, open standards scheme providing a set of interbank rules to be complied with by SCT Inst
participants, allowing payment services providers in the Single Euro Payments Area (SEPA) to offer an automated
SEPA-wide euro instant credit transfer product;

(29) ‘Eurosystem CB’ means the ECB or a euro area NCB;

(30) ‘event of default’ means any impending or existing event, the occurrence of which may threaten the performance by
a participant of its obligations under the Conditions contained in Annex I, Part I or any other rules applying to the
relationship between that participant and the participant’s CB or any other CB, including:

(a) where the participant no longer meets the access criteria laid down in the national implementation of Part I,
Annex [, Article 4 or the requirements laid down in Part I, Annex [, Article 5(1), point (a);

(b) the opening of insolvency proceedings in relation to the participant;
(c) the submission of an application relating to the proceedings referred to in point (b);

(d) the issue by the participant of a written declaration of its inability to pay all or any part of its debts or to meet its
obligations arising in relation to intraday credit;

(e) the entry of the participant into a voluntary general agreement or arrangement with its creditors;
(f) where the participant is, or is deemed by its CB to be, insolvent or unable to pay its debts;

(g) where the participant’s credit balance on any of its TARGET accounts, or all or a substantial part of the
participant’s assets are subject to a freezing order, attachment, seizure or any other procedure that is intended to
protect the public interest or the rights of the participant’s creditors;

(h) where participation of the participant in another TARGET component system andfor in an AS has been
suspended or terminated;

(i) where any material representation or pre-contractual statement made by the participant or which is implied to
have been made by the participant under the applicable law is incorrect or untrue;

() the assignment of all or a substantial part of the participant’s assets;

(31) ‘guarantee funds’ means funds provided by participants of an AS, to be used in the event of the failure, for whatever
reason, of one or more participants to meet their payment obligations in the AS;

(32) ‘insolvency proceedings’ means insolvency proceedings within the meaning of Article 2(j) of Directive 98/26/EC;

(33) ‘instant payment order’ means, in line with the European Payments Council’s SEPA Instant Credit Transfer (SCT Inst)
scheme, a cash transfer order which can be executed 24 hours a day any calendar day of the year, with immediate or
close to immediate settlement and notification to the payer, and which includes: (i) TIPS DCA to TIPS DCA instant
payment orders; (i) TIPS DCA to TIPS AS technical account instant payment orders; (iii) TIPS AS technical account to
TIPS DCA instant payment orders; and (iv) TIPS AS technical account to TIPS AS technical account instant payment
orders;

(34) ‘instructing party’ means an entity which has been designated as such by a TIPS DCA holder or the holder of a TIPS
AS technical account, and which is allowed to send instant payment orders or liquidity transfer orders and/or receive
instant payment orders or liquidity transfer orders on behalf of that account holder or a reachable party of that
account holder;
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(35) ‘intraday credit’ means credit extended for a period of less than one business day;

(36) ‘investment firm’ means an investment firm within the meaning of Article 4(1)(1) of Directive 2014/65/EU,
excluding the institutions specified in Article 2(1) of Directive 2014/65/EU as applicable to the investment firm,
provided that the investment firm in question is:

a) authorised and supervised by a recognised competent authority, which has been designated as such under
Directive 2014/65/EU; and

b) entitled to carry out the activities referred to under items 2, 3, 6 and 7 of Section A of Annex I to Directive
2014/65/EU as applicable to the investment firm;

(37) ‘Level 3 NCBs’ means the Deutsche Bundesbank, the Banque de France, the Banca d'Italia and the Banco de Espafia in
their capacity as the CBs developing and operating TARGET for the Eurosystem’s benefit;

(38) ‘liquidity transfer order’ means a cash transfer order to transfer a specified amount of funds for the purpose of
liquidity management;

(39) ‘marginal lending facility rate’ means ‘marginal lending facility rate’ as defined in point (57) of Article 2 of Guideline
(EU) 2015/510 (ECB/2014/60);

(40) ‘marginal lending facility’ means ‘marginal lending facility’ as defined in point (56) of Article 2 of Guideline (EU)
2015/510 (ECBJ2014/60);

(41) ‘mobile proxy look-up (MPL) service’ means a service which enables TIPS DCA holders, AS using TIPS AS technical
accounts and reachable parties, who receive from their customers a request to execute an instant payment order in
favour of a beneficiary identified with a proxy (e.g. a mobile number), to retrieve from the central MPL repository the
corresponding beneficiary IBAN and the BIC to be used to credit the relevant TARGET Instant Payment Settlement
(TIPS) account;

(42) ‘near instant payment’ means a transfer of cash order which complies with the European Payments Council’'s SEPA
Credit Transfer Additional Optional Services (SCT AOS) NL Standard for instant processing of SEPA credit transfers;

(43) ‘network service provider’ (NSP) means an undertaking that has been awarded a concession with the Eurosystem to
provide connectivity services via the Eurosystem Single Market Infrastructure Gateway to the TARGET services;

(44) ‘non-settled cash transfer order’ means a cash transfer order that is not settled on the business day on which it is
accepted;

(45) ‘participant’ means; a) an entity that holds at least one MCA and may additionally hold one or more DCAs in
TARGET; or b) an AS;

(46) ‘payee’ means, except where used in Article 29, Part I of Annex I, a participant whose MCA or DCA, will be credited
as a result of a cash transfer order being settled;

(47) ‘payer’ means, except where used in Article 29, Part I of Annex [, a participant whose MCA or DCA, will be debited as
a result of a cash transfer order being settled;

(48) ‘payment order’ means any instruction by a participant or a party acting on its behalf to place at the disposal of a
recipient an amount of money from one account by means of a book entry onto another account and which is not
an AS transfer order, a liquidity transfer order, an instant payment order or a positive recall answer;

(49) ‘positive recall answer’ means, in line with the European Payments Council’s SEPA Instant Credit Transfer (SCT Inst)
scheme, a cash transfer order initiated by the receiver of a recall request, in response to a recall request, for the benefit
of the sender of that recall request;

(50) ‘public sector body’ means an entity within the ‘public sector’, the latter term as defined in Article 3 of Council
Regulation (EC) No 3603/93 ();

() Council Regulation (EC) No 3603/93 of 13 December 1993 specifying definitions for the application of the prohibitions referred to in
Articles 104 and 104b (1) of the Treaty (OJ L 332, 31.12.1993, p. 1).
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(51) ‘reachable party’ means an entity which: (a) holds a Business Identifier Code (BIC); (b) is designated as such by a TIPS
DCA holder or by an ancillary system holding a TIPS AS technical account; (c) is a correspondent, customer, or branch
of a TIPS DCA holder or a participant of an ancillary system; or is a correspondent, customer, or branch of a
participant of an ancillary system holding a TIPS AS technical account and (d) is addressable through TIPS and is able
to submit cash transfer orders and receive cash transfer orders either via the TIPS DCA holder or by an ancillary
system holding a TIPS AS technical account, or directly if so authorised by the TIPS DCA holder or by an ancillary
system holding a TIPS AS technical account;

(52) ‘Real-time gross settlement ancillary system settlement procedure’ (RTGS AS settlement procedure) means one
of the range of special, predefined services for the submission and settlement of AS transfer orders related to
settlement of AS on RTGS DCAs, sub-accounts and RTGS AS technical accounts;

(53) ‘Real-time gross settlement ancillary system technical account’ (RTGS AS technical account) means an account
held by an AS or by the CB in its TARGET component system on behalf of the AS and used in the context of an
RTGS AS settlement procedure;

(54) ‘recall request’ means a message from an RTGS DCA holder or a TIPS DCA holder requesting reimbursement of a
settled payment order or instant payment order respectively;

(55) ‘rule-based liquidity transfer order’ means a liquidity transfer order that is triggered as a result of: (a) the balance on
an MCA or RTGS DCA breaching a pre-defined floor or ceiling; or (b) insufficient funds being available to cover
queued urgent payment orders, AS transfer orders or high priority payment orders on an RTGS DCA;

(56) ‘settlement bank account group’ means a list of RTGS DCAs andjor sub accounts set in the context of the
settlement of an ancillary system using RTGS AS settlement procedures;

(57) ‘settlement bank’ means an RTGS DCA holder whose RTGS DCA or sub-account is used to settle AS transfer orders
submitted by an AS using the RTGS AS settlement procedures;

(58) ‘suspension’ means the temporary freezing of the rights and obligations of a participant for a period of time to be
determined by the participant’s CB;

(59) ‘TARGET account’ means any account opened in a TARGET component system;
0) ‘TARGET component system’ means any of the CBs’ systems that form part of TARGET;

(61) ‘TARGET coordinator’ means a person appointed by the ECB to ensure the daily operational management of
TARGET, to manage and coordinate activity in the event of an abnormal situation occurring and to coordinate the
dissemination of information to participants;

(62) ‘TARGET Instant Payment Settlement (TIPS) ancillary system settlement procedure’ (TIPS AS settlement
procedure) means the predefined service for the submission and settlement of liquidity transfer orders and instant
payment orders related to settlement of AS on TIPS DCAs and TIPS AS technical accounts;

(63) ‘TARGET Instant Payment Settlement (TIPS) ancillary system technical account’ (TIPS AS technical account)
means an account held by an AS or by the CB in its TARGET component system on behalf of the AS for use by the
AS for the purpose of settling instant payments or near instant payments in its own books;

(64) ‘TARGET settlement manager’ means a person appointed by a Eurosystem CB to monitor the operation of its
TARGET component system;

(65) ‘TARGET2-Securities’ (T2S) means the set of hardware, software and other technical infrastructure components
through which the Eurosystem provides the services to CSDs and Eurosystem CBs that allow core, neutral and
borderless settlement of securities transactions on a delivery-versus-payment basis in central bank money;

(66) ‘technical malfunction of TARGET’ means any defect or failure in the technical infrastructure and/or the computer
systems used by the relevant TARGET component system, or any other event that makes it impossible to execute and
complete the processing of cash transfer orders according to the relevant parts of this Guideline in the relevant
TARGET component system.
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KATEY®YNTHPIEX TPAMMEZE

KATEY®YNTHPIA TPAMMH (EE) 2022/912 THX EYPOITATKHE KENTPIKHZ TPATIEZAX
e 2416 OePpovapiov 2022

oXeTiKd pe £va veag yeviag Aievponaikd Avtopatonompévo Toetnua Tayeiog Metagopag Kegalaiov kat
Awakavoviepot og Zuvexr) Xpovo (TARGET) kat v katapynon ¢ katevduveiprag ypappurs 201347 EE
(EKT|2012/27) (EKT/2022/8)

TO AIOIKHTIKO XYMBOYAIO THX EYPQITAIKHY KENTPIKHX TPAIEZAY,

Exovtag unoyr m Zuvdnkrn yia ) Aertoupyia e Eupenaikic Eveorng, kat 1divg to apdpo 127 napaypagog 2, mpatn kat tapt
TepinTwon,

Exovtag unoyn to kataotatikod tou Eupwndikot Suetipatog Kevipiav TpaneCov kot ¢ Eupondikrg Kevepikng Tpanelag, kat
dlog ta apdpa 3.1, 17, 18 kar 22,

Extipdovrag ta akolouda:

(1) To Awupwnaikd Autopatonompévo Zvotpa Tayeiag Metagopas Kegahaiov kar Awakavoviopol oe Zuveyrp Xpovo
(TARGET?2) diénetar ano v kateuduvrpia ypappr) 2013/47 [EE g Evponaikrc Kevtpikig TpaneCag (EKT/2012/27) ().

(2)  Zuc 20 Maptiou 2018 Tednke o€ 10XV 1 «GUNNOYIKT] CUHQOVIAH TTOU UTOYPAPNKE HETAEY TOV KEVIPIKGY TPATELGY KAL TWV
kevipikav anodetnpiov Tithov (KAT) mou SwyepiCovrar ) Aertoupyia tov ouvictecav tou TARGET2 kot g
nhat@oppag TARGET2-Securities, avtiotoya. H ev Noyw cupgovia pudpilet v napoxi mnpogoptdv kat v euduvr oe
TIEPIMTOON APEPEYYUOTITAG GUHHETEXOVTOG OTA GUOTHHATA Kat KaJopilel KO XpOVIKY OTIYHI EL0AYOYNG TGV TANPOIGY
Ko eVIOAGY peTagopas Tithwy mou Stakavovilovtal ota ev AOyw cueTripata.

(3)  Tuc 6 Aexepfpiov 2017 to Srotknukd cupfovhio evékpve To Epyo pe Ty ovopasia «T2-T2S Consolidation Project
(Evomoinon T2-T2S), otoxog ToU omoiou eival va evomotjoet Kat va Pektiotornoroer ta ovotiuata TARGET2 kat
TARGET2-Securities (T2S), afiomoiwviag TG €KGUYXPOVIOUEVEG TPOOEYYIGEIG Kai TNV TEXVONOYIKN] Kawotopia,
kadiotovtag duvat T pelwon Tou cuvohou Twv Aertoupyikav €£0dwv toug kar feltiwvovtag T duaxeipion g
PEVOTOTITTAG 0TO TMAQIOLO TV dlapopwy unnpeotav. Anotéheopa tou «T2-T2S Consolidation Project» eivat o véag yevidg
Aeupenaikd Autopatonoupévo Zuotnua Tayeiag Metagopag Kegalaiov kat Atakavoviepou oe Suveyr Xpovo, oto onoio
dakavoviovtar suvalhayég oe eupe oe xpripa kevepikng tpanelag (TARGET).

(4)  Ano g 21 Nogpfpiou 2022 to TARGET2 Ua npénet va avuikatactadei and to TARGET. Qg ek toUtou, 1 kateuduvtrpia
ypappr 2013/47[EE (EKT/2012/27) da npénel va katapyndei.

(5) 'Onw¢ xat 0 TARGET2, to TARGET Da mpéner va eivar VOUIKG OPYOVOEEVO ©G GUVOAO GUGTHHATOV TANPOUGY
XOPaKTPLLOHEVO amd Tn HEYLoTN duvath EVAPHOVIOT OA®V TGV GUVIOTOGGY TOU.

(6)  'Onwc kat oto TARGET2, oto TARGET Ja mpénel va undpyouv tpia Eexwpiota enineda diakufepvnong. To eminedo 1
(Srowntikd cupfoudio) Ja mpémet va Sradéter Tehikr] appodiotnta kat va dacpalilel ) dnpodota Aertoupyia tou TARGET.
To eninedo 2 (Opyavo teyvikng kat Aertoupyikic dayeipione) da mpémel va €xel emKoupikr] appodidtnta diayeipiong Kat
dakuPépynong tou TARGET, eve o eninedo 3 (mapéyouoes EOVKT) Da mpémet va kataokeudlet kat va StayetpiCetar )
\ertoupyia tou ouotipatog TARGET mpog 6@ehog tou Eupwouotpatos.

(7)  To TARGET 9a mpénet va mapeyet unnpeoieg Kevipikic diayeipiong pevototntag, mephapfavoptvov tou diakavovicpou
npafewv kevipng Tpanelag peow kUpwv Aoyapiaopudy petpntdv (KAM), tou Swakavoviopol oe ouvety xpovo (AZX)
nAnpopev peyalng atiag péow adkav Aoyaplacpdv petpntév (EAM) tou ASX, g dtevépyelag TANPORGY G LETPTA GTO
m\aiolo Tou Stakavoviopol Tthwv péow eldikev Aoyaplaspev petprtey tou T2S (EAM tou T2S) kat tou Siakavoviepol
QpEceY MAMPOHGY HECL E1OIKGY AOYapLaGHGY HETPNTAY Tou dlakavoviepol apecwv mnpepov tou TARGET (TIPS) (EAM
tou TIPS), kadog kai umnpeoies Slakavoviopol emkoupikoU ouotpatog (ES) péow umoloyaplacpev, Tevikov
Noyapracpev EX tou AZX, Noyapiacuay eyyurtikou kepalaiou EX kai texvikv Aoyapiacpdv EX tou TIPS.

(") Katevduvmpia ypappry 2013/47[EE g Euponaikis Kevtpunc Tpamelag, 5n¢ AexepPpiov 2012, oyetkd pe 10 Aicuponaikd
Avtopatonompévo Suotnpa Tayeiag Metagopas Kepaaiov kar Atakavoviopot oe Tuveyr Xpovo (TARGET?2) (EKT/2012/27) (EE L 30 g
30.1.2013, . 1).
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(8)  Ilpoc ebaopdhion cagrvelag kai i0NG HETAXEIPIONG KPIVETaL OKOMIM| 1] TMAPOXH TOV & AOY® Umnpecidv pe Pdon
evappoviopéves déopes Opwv ouppetoxiic oto TARGET, cuvopoloyoUpevey petatd kide ouppetexovtog oto TARGET kat
NG edviKnG kevipikn tpanelag (EOVKT) mou Aertoupyel v oikela ouviotdoa tou TARGET.

(9) T va evioyudet n avtayeviotikotta to TARGET da npénet va mpoPAénet v Unapén nepiocdtepov mapoyev UTnpeciov
diktbou (ITYA) appodiwv yia v texvikr ouvdeon oto TARGET. Ga mpémel va mapENeTal OTOUG GUMHETEOVTEG OTO
TARGET 1 duvatdtyta va cuvantouv oupfatikiy oyéon e ITYA oto mhaioto oUpPacrs mapayepnong petaty g Banca
d'Ttalia, w¢ exmpoodmnou tou Eupwouotipatog, kat tou ITYA, 1 pe unepyoldfo tou teleutaiou, kat emthoyr| TOUG.

(10) Ot ouviotwoes tou TARGET?2, ot onoieg aviikouv otig otkeieg EOVKT tou Eupwouotipatog mou ackouv kat T Aettoupyia
Toug, Yapaktnpilovtar cuA\oyika () ©¢ CUGTNIIKAOS onuavTika cuoTipata TANpepeY (EXZI) cUpQeva LE TOV KAVOVIGHO
¢ Euponaikie Kevipiie TpaneCac (EE) apw. 795/2014 (EKT/2014/28) (}). Kai ot aVvTIOTOI(EG OUVIGTOOEG TOU
TARGET, w6 ouotipata mApepaY mou aviikadiotouy Tig ev Aoye cuvictaces Tou TARGET2, Ja npénet va epmintouy oto
nedio epappoyne tou kavoviopou (EE) ap. 795/2014 (EKT/2014/28) kat va GURLOPQGYOVTAL HE TIC QTAITHOELS
enifAeync mou opilovtal o€ aUTOV.

(11) To TARGET eivar onpavuikod yia tv ektéleon opiopevev Pactkov kadnkoviev tou Eupwcuotipatog, dnhadn v
EQUPHOYT TNG VORIGHATIKNG TOATIKNG TG Eveens kat v mpoddnon ¢ opalr]s AerToupylag Twv GUTIHATOY TANPOHGV.

(12) Ot ouviotwoes tou TARGET anotehotv Toug voupoug dadoyoug twv avtiotoywv cuviotwomy tou TARGET2,

EEEAQZE THN [TAPOYZA KATEYOYNTHPIA TPAMMH:

TMHMA I

[ENIKEX AIATAEEIZ

‘Apdpo 1
Avtikeipevo kar nedio egappoyic

To TARGET mnapéyel toug akoAoudous AoyaplacpoUs yia Tov SLakavoviopo o€ eupd oe Xpria KEVTPIKNG Tpanelag:
a) kUploug hoyapiacpoUs petprtav (KAM) yia tov Stakavoviopo tov cuvalayev pe Keviptkés Tpameles:

B) edikolg Noyapiacpols petpntdv Tou drakavoviopou oe cuveyr xpovo (EAM tou AZX) kat unoloyaplacpoug yia datpanelikeg
mANpopés kat TANpopEc TEAATelag o€ ouveyT XpOVo, Kadag kat dlakavoviopd cuvaAhayev pe enkoupika ouotpata (EX):

Y) TEXvViKoUg AoyapLacoUg ENKOUPLKOU CUOTILLATOS TOU SLaKavOVIGHOU G ouveyr xpovo (texvikoUs Aoyapiaopols EX tou AZX),
TERVIKOUG AOYQpPIAGHOUG EMKOUPIKOU GUOTIHATOG ToU dtakavoviopou apecwv mAnpopey tou TARGET (TIPS) (teyvikoUg
Noyapiaopoug EX tou TIPS) kar Noyaplacpoug eyyuntikol KeQaAaiou EMKOUPIKGY CUOTIHATOV (\OYaplaopoug eyyuntikou
kepahaiou EX) yia tov dtakavoviopd cuval\ayov pe EX-

d) edikolc hoyapraopols petpntay tou TARGET2-Securities (EAM tou T2S) yia mAnpopéc oe petpnta oto mhaioto suvahayev
o€ TITAOUC: Kat

€) edikolc ANoyaptacpols petpntov tou dakavoviopol apeswv minpoudy tou TARGET (EAM tou TIPS) yia tov diakavoviopd
QpECOY MATPOHOV.

() Amnogaon 2014/533/EE m¢ Evponaiknc Kevtpikrg Tpanelag, g 13ng Auyolotou 2014, oxetika jie tov Xapaktmpiopd tou TARGET2 wg
OUOTIMIKGG ONHAVTIKOU GUCTIHATOC TANPOUGOV cupgava pe Tov kavoviopo (EE) apid. 795/2014 oxetika pe ug anartrjoeig enifAeyng yia ta
OUOTIHIKGG orjpavtikd cuotpata mnpopay (EKT/2014/35) (EE L 245 e 20.8.2014, 0. 5).

() Kavoviopog (EE) apid. 795/2014 g Eupwnaikng Kevtpikrg TpaneCag, g 316 Ioukiou 2014, oxetika pe tig anartioes enifAeyne yia ta
GUOTIHIKAG ONpavTIka cuotipata mnpopev (EKT/2014/28) (EE L 217 g 23.7.2014, o. 16).
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‘Apdpo 2

Opiopoi

T ToUG 0KOMOUG TNG MAPOUAs KATEUDUVTPLAG YPARHHS Ot akoAoudol 0pot voouvtal 0meg opilovtal oto napaptpa I

1)

N

)
3)
)

N~

WoWwW W W W W W W
N N 1 AW N = O
—_ = T T oo =

«opada napakoloudnong Aoyaplacpevs (account monitoring group) e
«katoyog mpoopaotpov BIC» (addressable BIC holder)e
«emikoupikd ovotpa (EX)» (ancillary system — AS)e

«\oyaplacpog eyyuntikol KEQaAaiou eMKOUPLKOU oUOTHATOG (Aoyaplacpog eyyuntikol kepalaiou EX) (ancillary system
guarantee funds account — AS guarantee funds account)e

«Sdikaocia  dakavoviopou emkoupikol ouotpatosy (dadikacia drakavoviopot EZ) (ancillary system settlement
procedure — AS settlement procedure)e

«EVTOM] LETAQOPAC EMKOUPIKOU GUOTHHATOS» (evToAr petagopas EX) (ancillary system transfer order — AS transfer order)®
«QUTOLATN THOT®OT] HE TAUTOXPovN mapoxT) aodheias» (auto-collateralisation)e

«€VTONI] QUTOPATNG HETaQOpAG pevotottacs (automated liquidity transfer order)e
«Srdéon pevotdttar (available liquidity)e

«tpanelikog ophog» (banking group)e

«mnokatdotnua» (branch)e

«prvupa evupuekopmncr (broadcast message)e

«epyaoun nuépa» (business day) 1 «epyaotpn nuépa tov TARGET» (TARGET business day)e
«kwdKoG avayvepiong entyeipnone» (BIC) (Business Identifier Code — BIC)®

«VOLOSOTNOT OYETIKA L1E TNV IKAVOTITA Kat KATAAATAOTTA GURLETEXOVTOG» (capacity opinion)®
«€VTOM] HETaQOPAG petprtavs (cash transfer order)e

«kevtpikn) TpameCar (KT) (central bank — CB)e

«mpa&n kevtpikrs tpamelag» (central bank operation)e

«ouvbdedepevn EOVKT» (connected NCB)e

«Aertoupyia éxtaktg avaykne» (Contingency Solution)e

«OTOTIKO idpupar (credit institution)e

«op1o yprione pevotottac» (CMB) (credit memorandum balance — CMB)e

«S1a0UoTIHIKOG dlakavoviepOG» (cross-system settlement)e

«e1dkoG hoyapaopog petpntav» (EAM) (dedicated cash account — DCA)e

«emtokio dievkoAuvonc anodoyrs katadéoewv» (deposit facility rate)e

«Srevkoluvon amodoyrg katadésenvs (deposit facility)e

«EOVKT g Lovng Tou eupw» (euro area NCB)e

«olbotpa dueong petagopdc miotwong SEPA (SEPA Instant Credit Transfer — SCT Inst) tou Eupwnaikot Supfouliou
[M\npepev» 1 «votpa SCT Inst» [European Payments Council’s SEPA Instant Credit Transfer (SCT Inst) scheme 1 SCT
Inst Scheme] e

«KT Tou Eupwcuotipatog» (Eurosystem CB)e

«yeyovog avétnong unoypéwoncr (event of default)e
«eyyunukd kepalatar (guarantee funds)e

«Sadikaoia agepeyyvotyTags (insolvency proceedings)e
«eVTOM] apeons mnpopnc» (instant payment order)e
«ovTOTNTa EVTONEaG (instructing party)e

«evdonpepriola miotwornp (intraday credit)e

«emiyelpnon enevdvoewv» (investment firmy)e

«EQVKT emmedou 3» (Level 3 NCBs)e
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) «€vtohr| petagopac pevotottacs (liquidity transfer order)e

39) «emtokio dievkoAuvong opakis xpnuatodotone» (marginal lending facility rate)e

) «deukdAuvon oprakrg yppatodotmone» (marginal lending facility)e

41) «wnnpeoia mobile proxy look-up» (unnpesia MPL) [mobile proxy look-up (MPL) service]
42) «oyedov apeon mnpopr» (near instant payment)e

43) «apoyog umnpeotav diktuour (ITYA) (Network Service Provider — NSP)e

44) «un dkavovicdeioa evioM) petagopag petprtav» (non-settled cash transfer order)e
45) «ouppetexov» (participant)e

46) «dwatovyog mnpeprs» (payee)e

47) «\npwts» (payer)e

48) «evioM) mnpwpne» (payment order)e

49) ek anavnon avakAnong» (positive recall answer)e

50) «opyaviopog tou dnpootou topéa» (public sector body)e
51) «poofacipn ovrottar (reachable party)e

52) «dadikacia SlakavoviopoU EMKOUPLKOU GUCTHHATOC TOU SIOKAVOVIGHOU € cuveyr Xpovor (dadikacia Siakavoviepol EX tou
AZX) (Real-time gross settlement ancillary system settlement procedure — RTGS AS settlement procedure)e

53) «TeRVIKOG AOYOPLAGHOG EMKOUPIKOU GUOTIHATOG TOU SLAKAVOVIGHOU G GUVEXT] XPOVO» (Texvikog hoyaptacpog EX tou AZX)
(Real-time gross settlement ancillary system technical account — RTGS AS technical account)e

54) «aitnpa avakAnorns (recall request)e

55) «vtoN petagopag pevotottag facet kavovovs (rule-based liquidity transfer order)e

56) «opada Noyapracuay tpanelag dtakavoviopol» (settlement bank account group)e
57) «tpanela Siakavoviopol» (settlement bank)e
58) «avactoAr)» (suspension)e

«oyapiaopog TARGET» (TARGET account)e

%3
O
—_ —_— = = L = =

60) «ouviotdoa tou TARGET» (TARGET component system)®
61) «ouvtovioti)c tou TARGET» (TARGET coordinator)e
62) «dradikaoia S1aKaVOVIGHOU EMKOUPIKOU GUOTIHATOG TOU dtakavoviopol dpecwv mAnpopav tou TARGET (TIPS)» (diadikacia

diakavoviopou EX tou TIPS) [TARGET Instant Payment Settlement (TIPS) ancillary system settlement procedure — TIPS
AS settlement procedure]e

63) «TeVIKOG NOYapLIOHOG EMKOUPIKOU GUOTHHATOS TOU Slakavoviopol apecwv mAnpopay tou TARGET» (TIPS) (texvikog
Noyapraopog EX tou TIPS) [TARGET Instant Payment Settlement (TIPS) ancillary system technical account — TIPS AS
technical account]e

64) «dayeipiotrg Siakavoviopot tou TARGET» (TARGET settlement manager)e
65) «TARGET2-Securities» (T2S)

66) «teyvikr) duohertoupyla tou TARGET> (technical malfunction of TARGET).

‘ApUpo 3
Tuvietwoeg tou TARGET
1. To TARGET eivai vopkd opyavapévo oG €va GUVOAO GUGTIHATOV TAPOLGY TOU anoTelouy Tig ouviot®oes tou TARGET.

2. Kade KT tou Eupwouotiuatog duayetpiletar ) Aertoupyiag g dikng e cuviotwoag tou TARGET.
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3. Kave ovvictwoa tou TARGET anotelel oUotnpa mou £xel oploTel @G TETO0 GUHQPWVA LE TNV OlKela €DVIKN vopodesia
evowpateong g odmyiag 98/26/EK tou Eupwnaikou Kowofouliou kat tou Tupfouliou (¥).

4. O1ovopasies Twv ouviotwomy tou TARGET nepthapfdvouy povov tov 6po «TARGET» kai Ty enwvupia 1] cuvtopoypagic
¢ otkelag KT tou Eupwouotipatog 1 tou kpatoug pghoug g tehevtaias. H ouviot@oa tou TARGET e EKT ovopdCetat
«TARGET-ECB».

‘Apdpo 4
Tovdeon tov EOVKT tev kpatev pehdv mou Sev £xouv o¢ vopopa to eupd

Ot EQVKT tov kpatav pehav mou dev &gouv wg VOpIoHA TO eupd Umopouv va cuvdedouv pe to TARGET povov epocov cuvayouv
oupgovia pe tig KT tou Eupecuotipatos. H supgovia npofhénet ot ot ouvdedepéves EDVKT Da ouppopgavovtar pie v napoloa
katevduvtpla ypappr, pe v em@uiain tuxov kataMnlov edikeov S1aTaSewy Kal TPOTOMOU|GEDY TOU GUVOHOAOYOUVTAL
apotPaia.

Apdpo 5
Tuvalhayég evtog tov EXKT

H enegepyaoia tov ouvalayav oe eupe evtog tou Euponaikot Tuotpatog Kevtpucov Tpamelov (EEKT) yivetar péow Ttou
TARGET, extoc tov minpopdv yia tig onoies ot KT oupgavolv diuepag ot 1 enebepyacia Ja yivetal péow Aoyapiaopov
AVTATOKPLTOV, OTOU AUTO KPIVETAL OKOILO.

‘Apdpo 6
Yroxpemoeig kat anartioeis eviog tov Evpocuetipatog

1. O Swkavoviopog eVIOAGV HETAQOPAG HETPNTOV HETAEU OUMHETEXOVIWY ot dagopetikés ouviotdoeg tou TARGET
OUYKEVIPGVETAL KAl TPOOUPHOLETAL AUTOPATA (GOTE VO ANOTENEL TUAPA [ag eviaiag umoxpéworng 1 anaitrong kae EOVKT e
Cavng tou eup évav g EKT oupgova pe ta opilopeva oe oupgavia petaby tov KT tou Eupecuotipatog. Tuxov unoxpéwon 1
anaitnon ke EWVKT g Cwvng tou eupe évavtt ¢ EKT mpocappodletar kadnuepva yia Toug okonols e tpnons fifhiov pe
Baon ta undlotma «dektar Tou TENOUG TG NuEpag OAwv Tev hoyaplacpov TARGET nou mpolvtat ota fifhia e owkeiag EOVKT
NG LOVNG TOU EUpw.

2. T AoylotikoUG 6komoUG Kat yia okomoug mapoxi¢ ototyeinv kade EBVKT g Ldvng Tou eupd tnpel Aoyapacpd otov onoio
KaTaypagel Ty unoxpéwor] f TV anaitron g évavtl e EKT, 0neg mpokUmtel and Tov dlakavoviopo eVIONGY HETapopac

PETPNTOV HETALY TNG OUVIBTMOGAG TNG KAt TRV AoImev ouviotwowy Tou TARGET.

3. T kade EOVKT e Lhvng tou euped n EKT avoiyet ota fifMa g Noyaplacpod atov onoio avtkatontpiletal 1 umoxpénon 1
1 anaitnor) g ev Aoye EQVKT évavt g EKT oto téhog g nuépac.

TMHMA 1I

AIAKYBEPNHXH

‘Apdpo 7
Enineda SiakuPépvnong

1. Me Ty emgolaén tou apdpou 8 tou katactatikol tou Eupendikot Zuotiuatog Kevipikav Tpaneldv kot g Euponaikic
Kevtpikrg Tpanelag (epeng to «ataotatikd tou EXKT»), 1 diayeipion tou TARGET Paciletan oe éva oUotpa Tpiov emmedey
dakufepvnong. Ta kadrkovta mou avatideviar oto diowntikd cupfouhio (eninedo 1), oTo Opyavo TeEXVIKNG Kal AEITOUPYIKTG
diayeiplong (eminedo 2) kat otig EOVKT (eminedo 3) kadopiloviar oto mapdaptnua IL.

(*) Odnyia 98/26/EK tou Eupwnaikou Kowofouliou kat tou Zupfouliou, e 1916 Maiou 1998, oxetikd j1e TO QpeTaKATO TOU dlakavoviopoy
o0 ouoTipata MANPOROV Kat ot cuotipata dakavoviopou afloypagey (EEL 166 e 11.6.1998, 0. 45).
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2. To Swwntkd ocupPolthio eivar unevduvo yia T diebduver), T diayeipion kat tov é\eyyxo tou TARGET. Ta kadrkovta
emmédoU 1 eUMINTOUV 0TIV AMOKAELOTIKT] AprodLOTTa TOU dotknTikoU cupfouliou.

3. ZUpguva pe v tpity umonapaypago tou apdpou 12.1 tou katactatikoy tou EZKT, ot KT tou Eupwouotipatog eivat
EMPOPTIOPEVES E TIV EKTENEOT) TV KAUNKOVTLV emmedou 2 evtog Tou yevikol mhaisiou mou kadopilel to drowkntikd oupfoilio.
To dtowkntikd ouppolihio cuctiver Opyavo emmédou 2 oto onoio ot KT tou Eupwouotipatog avadétouv opiopéva kadrjkovia
TEXVIKTG kau Nertoupyikng dtayeipiong mou oxetiCovtat pe to TARGET.

4. O1KT tou Eupwouotpatog opyavavovtal Hetatl Toug cuvanTovas KATAANNAES GUHQWVIEC.

5. Zipeova pe ™y Tpim umomapaypago tou apdpou 12.1 tou kataotatikol tou EZKT, or EOVKT emmédou 3 eivar
EMPOPTIOHEVEG 1€ TV EKTENEDT] TV KADNKOVTWVY emmEdOU 3 evidg Tou yevikoU mhatsiou mou kadopilet o drotknmikd cupfovito.

6. Ot EOVKT emmédou 3 ouvamrtouv pe g KT tou Eupwcuotiuatog cupfaceig ot onoieg S1Emouv v mapoxr) UTnpectiv Toug
npog ¢ teheutaies. Ot oupPaoceig autés mepapfavouv katd nepintoon kat tig ouvdedepéves EOVKT.

7. Qg mapoyog unnpeotav T2S to Eupwctotpa cuvantet pe tig KT tou Eupwouatipatog, kg SIayelptotés Tov otkelwy edvikav
ouviotwoov tou TARGET, cupfaocn n onoia Siénet Tig unnpeoieg mou da toug mapéyet oto mhaioto Aertoupyiag tev EAM tou T2S.
Tig oxetikéc oupfaceig umoypagouy kata mepintwon kat ot cuvdedepeves EOVKT.

TMHMA 111

AEITOYPITA TARGET

‘Apdpo 8

Ympeoia vnootipiéng cuotipatog

Kade KT tou Eupwouotipatog ouotrivel kot diatnpel umnpeoia umootpiéng GUGTAUATOC TAPEXOVTAG UTOOTPIEN OTOUG
OURLETEXOVTEG TG Otkelag €dvikrg ouviotwoag tou TARGET. H umnpecia unootpifng mapexetar kat eNayiotov petatl
07:000pa KE kat 18:15 opa KE. H Aertoupyia e napateivetar pgxpt tig 18:30 dpa KE ¢ tehevtaiag nuépag g neptodou
Tpnons ehayiotev anodepatikev tou Eupeosuotipatog.

Apdpo 9
Evappovieptvor opot euppetoxiic eto TARGET

1. Kade EOVKT g Lavng Tou eupd Jeomiler pudpioelg (1€ 6KOTO TV EVOOHATOOT TOV EVAPHOVIOUEVGY 0PV CUHHETOXNS OTO
TARGET Tou mapaptpatog [ katd Tponov (eTe ot 0pot moU XPOLHOTOLoUVTaL 68 auto Kat anapwpouvat oto napaptnua II va
voouvtar omeg opiovtar oto mapaptpa III. Ot ev Noye pudpiceic Sitnouv anokheiotika ) oyéor petail e owelag EOVKT g
(VNG TOU EUPG KAL TV GURHETENOVTOV THG € O,TL apopl To avotypa Kat T Aertoupyia Aoyaplacpdv TARGET.

2. Ano ug 20 Nogpfpiov 2023 ot KT tou Eupwouvotipatog avoiyouv povo Aoyapiacpols TARGET yia cuppetéyovies ot
onoiot umopouv va yivouv dektoi yia ouppetox] oto TARGET pe okomd v mapoyr UTNPECLOY MOU EUMINTOUV 0TO medio
EPAPHOYNG TNG TAPOVCUG KATEVIUVTHPLAG YPALHNG, HE TNV emPUAEN Tov akOhoudov eEaipeoewy:

) AOYapLacH®Y yia TOUG GULHETEXOVTEG TOU ApUdpou 4 mapiypagog 2, ototyeia a) kat f), Tou pépoug I tou mapaptipatog I twv
EVAPLOVIOPEVWY OpwV oupipietoxric oto TARGET

B) Aoyaplacpov otoug omoioug Ta kepahata THPOUVTAL EVOONUEPNOIOG HE AMOKAEIOTIKG OKOTO T Olevépyeld KATADEOEMV Kait
avaAYEQV HETPITOVS
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Y) \Oyapiacpev mou XprotHonotouvTaL yia TV Tpnor deGHEVHEVGY KEQaAMInV 1] KEQAAALOV T OTIOla £XOUV EVEXUPAOTEL OE TPITO
daveiotr) 1) kepakaiov Tou apdpou 3 mapaypagog 1 otoyeio ) Tou kavoviopou (EE) 2021/378 g Eupwmnaikrg Kevrpikig
TpaneCag (EKT/2021/1) ()¢

d) Aoyaplacpdv mou YproLonoloUvVTaL and CUHHETEXOVTEG G€ OUOTIHATA Tev onolwv T Aertoupyia SwayepiCetar EOVKT kat ta
OTolaL XPTOLHOTOIOUVTAL Yia TV EKKADAPLOT AHESHV TANPpOUGY cUpgova pe To obotpa SCT Inst.

3. H EKT uiodetei toug Opoug mou diémouv to TARGET-ECB e@appolovtag TouG eVapHOVIOHEVOUG OPOUG GUHHETOXNG OTO
TARGET tou napaptipatog I, pe m dagopd ot

a) to TARGET-ECB mnapéyet unnpeoieg ekkadapiong kat Siakavoviopou Hovo o€ 0pyaviopoUs ekkadaptong kat diakavoviopou,
oupnepAapfavopevey OVIOTHTGY eyKaTeoTUévey €ktog Tou Eupamaikol Owovopkou Xdpou (EOX) mou unodkewvtar oty
enifAeyn appodiag apync kat 1) mpocpact] toug oto TARGET-ECB £yel eykpiel anod to dtowkntikd cupfouAioe

) to TARGET-ECB Sev napéyet evboneprola moTeor] 1] QUTOHAT TOTOoT HE TaUTOXPOVN Tapoyr] AcpaAeLag.

4. Ot Paoikés pudpiceg mou deomiCovian and tg KT tou EupwoucTHaTog yia TNV €QApHOYT) TGV EVAPHOVICHEVGY 0PV
ouppetoxnc oto TARGET dnjpoctonototvrar.

5. OutKT tou Eupwouctipatog prnopolv va {itoty mapekkAoels and Toug evaproviopévoug 0poug ouppetoxiic oto TARGET
Paoer mepropiopwv mou emifalAer to edvikod dikato. To Stowkrtikd oupfouAio eEetdlet Ta ev NOyw (ITARATA KATA TEPITTOOT] Kot
XOPNYEL MapekKAIGELG OTIOU KPIVETAL OKOTIHO.

6.  Me v emeUlagn e okeiag vopopatikng cupgoviag 1) EKT propel va kadopilet Toug katdMAAoug 0poug GUHHETOXTG TRV
OVTOTITOV Tou ApYpou 4 mapdypagog 2 ototyeio €) Tou pépoug I tou mapaptripatog I oto TARGET.

7. OutKT tou Eupwovotpatog dev emtpénouy oe kapia oveoTta va yivel katoxog npoopaocipou BIC 1} mpoafaoipn ovotta
oty owkela ouviotooa tou TARGET, epocov 1) ev Aoyw ovtotta evepyel péow katdyou Aoyapiacpot TARGET nou eivar EOVKT
Kkpartoug péloug, yupic opwg va anotelel KT tou Eupwouotpatog 1} ouvdedepévn EOvKT.

8. OuKT tou Eupwouotipatog dev eyypagouv katoyoug mpoofactpou BIC emhéEipoug va ouppetéyouy oto TARGET katd to
apdpo 4 tou pépoug I tou mapaptuatos I, pe e€aipeon ta unokataotipata tev ev Aoye KT kat Tig ovrdtnteg Tou apdpou 4
napypagog 2, ototyeia a) kat ), Tou pépoug I tou mapaptipatog L.

9. Me eEaipeon kavoveg Toug oyetikoug pe ta EX, ot KT tou Eupwouotipatog dev egappolouv oupmhnpopatikols kavoveg
ouppetoxnic oto TARGET mépav tov kadopilopevov oToug evappoviopevoug opoug ouppetoxs oto TARGET. Tia m xprion tou
TARGET 1} 0¢ oxéon pe autd dev xpedvovtal Tpopndetes mepav ekeivwv tou npocaptipatog VI tou mapaptipatog I, pe e&aipeon
TG mpopndeies yia unnpeoies oxetilopeves e EOVKT mou cuvdiayerpiCetar KAM (kata ta opilopeva oto apdpo 2 tou pépoug 11
TOU TapapTpatos I), epodcov ot ev Aoyw unnpeoies mapéyovar and v KT tou Eupeouotpatos. Kade KT tou Eupacuotipatog
nou ouvdiayetpiCetar KAM tnpel v apxi) ¢ mAfpous avaktneng Tou KOOTOUG KATA ToV KaJopLopo Tev TPOpnNJeiav e yia Tig
OUYKEKPIIEVEG UTITPECIEG Kt HETAKUAIEL KAT EAGXLOTOV TO GUVONKO KOGTOG TIOU OMOPPEEL ANO AUTEG.

10.  Kata napékkhion anod v napaypago 9, ot KT tou Eupwouotipatog propouv va Jeomilouv GUPTANPORATIKOUG KAVOVES
ooov agopd Aoyapiacpoug TARGET avoryopevoug yia v Tipnon kegalaiov mou mapéyovial oG acpdlela o€ HETpNTa 1)
AVIKOUV OTA GUVONIKA OTOLYELD KAAUYTS.

‘Apdpo 10
Evdonueprioia niotoen — autépaty meToon e TAUTOXPov Tapoxr] ac@aAelag

1. Ot EQKT e Cavng tou eupd pmopolv va yopryolv evdorjuepriola miotwon ot kGe oUppeTEYovta. AuTh pmopel va
Xopnyeitat povo otov otkeio mpatevovia KAM kat 1ovo olpgeva pe Tig pudpicels mepi eQappoyns tov kavovey tou pépoug I
TOU TapapTipatog I oxetika e T yoprjyrjon evdonpepriotag miotwong. Aev yopryeital evionuepr|ol MOTWOT 0 CULETEXOVTQL
Tou onoiou 1 emAebipoTyTa w¢ avuisupfarlopévou oe mpakels vopopatikig moAtikig Tou Eupwcuotipatog €xel avaotalel 1)
diakomet.

2. Katomwv artpatog cuppetéyoviog mou Siodétel mpooPaon oe evlomuepriola miotwon, ot EWWKT g Covng tou eupd
TapEOUV TN SIEUKOAUVOT] AUTOATIG THOTWONS HE TauTOxpovn mapoyr acpaleiag o€ EAM tou T2S, uno v npoinddeon 0T autd
yivetar oupgeva Lie Toug 6poug Tou pepoug IV tou mapaptipatog I oxetikd pe Tig mpaeig aUTORATNG MOTWOTG HE TAUTOXPOVI|
TAPOXT] ACPANELAG.

() Kavoviopog (EE) 2021/378 g Eupwnaikng Kevtpikic Tpanelag, g 22ag lavouapiou 2021, OXeTIKA [E TNV EQUPHOYT] UTIOXPEWTIKOV
ehaytotwv anodepotikav (EKT/2021/1) (EEL 73 g 3.3.2021, 0. 1).
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3. Aev eivar emAEGIpOL yia YOPTIyNoT EvOONHEPTIOLAG THETAGNS 1) QUTOHATIG THGTOGNG HE TAUTOXPOVI] MaPOXT acPANelag Ocot
OUMLETEXOVTEG UTIOKEVTAL GF TIEPIOPLOTIKA. PETpa Ta omoia ekdidovar and to Tupfovhio e Eupenaikrc Eveone 1 and kpam
pé\ Paoer tou apdpou 65 mapaypagog 1 otoryeio P), Tou apdpou 75 1) tou apdpou 215 e TuvdnKng Kal TV OmOIwY 1)
extéheon kpivetar aoupfifactn pe v opahr Aertoupyia tou TARGET katd v anoyn g owelag EOVKT g Lavng tou eupe
Kkat katomy evnuepwong g EKT.

4. O EOKT g Lawvng tou eupe pmopouv va xopnyolv evlonueprjoia miotwon oe EX kata to apdpo 10 mapaypagog 2
arotyeio ) Tou pépouc 11 tou mapaptipatog I, pdcov ot cuppwvies Exouv unofAndel mponyoupEveg oto dtowkitikd cupfouiio
Kat £ouv eykpel and auvto.

5. Ot EOvKT g Lawng Tou eupd Hmopouy va mapEXouV meTwoT| dIApKELas Hiag UEPAG O OPIGHEVOUG AMOOEKTOUG KEVTPIKOUG
avtioupfarlopevoug (CCP) und toug dpoug tou apdpou 10 mapaypagog 5 tou pepoug II tou mapaptipatog I, epdoov o aitnua
éxel unoPAndet mponyoupévag oto drotknTikd cupfoUhio kat £xet eykpiel anod auto.

6.  Katomw mpotaonc e owelag EHVKT e Lovng tou euped to dokntikd cupfoulio propel va egoipel and v unoypéwon
TAPOXNG EMAPKOUG AOPAAELAG TIG UTPEStakes povades diayeipiong kepakaiwv tou apdpou 10 mapdypagog 2 ctoiyeio f) tou
pepoug II tou mapaptipatog [ mpv and 0 XOPMyTON 08 QUTEG EVOONLEPT|OLAG THOTWOTG.

7. Xe mepintwor) mou EWVKT g Lavne tou eupd amogaocilel va avaoteilel, va meplopioet 1| va diakoyet Ty mpocPaor
OULHETEYOVTOG OTIV evdonpeprola mioTwon 1 OtV aUTOHAT) THOTEOT HE TAUTOXPOVI] TapPOXT] ACGQAAEINS Yia TPOANMTIKOUG
\oyoug kata to apdpo 13 mapdaypagog 1 otoryeio y) tou pépoug Il tou mapaptipatog I 1 to apdpo 11 tou pépoug IV tou
napaptripatog I, avtictorxa, edomotel apéows eyypagos v EKT, tig aMeg EWKT g Lovng tou eupd kat Tig ouvdedepéveg
EOVKT oyetika pe v anogaon auvty. 'Omou kpivetar okoOmpo, To dlokntikd cupfoUAio ano@acilel yia TV OHOLOHOPY
£QUPHOYT) TV HETPWV TOU 0V Anj@del ot ONeG Tig ouvioTwoeg Tou TARGET.

8. Ze mepintwon nou EQVKT g (evng Tou eupw amogacilel va avaoteilel, va meptopioet 1) va anok\eioel v mpdofaon
avtioupfarlopEvou oe [EGA VOLIOHATIKIG TONITIKIG Yia TPONNTTIKOUG 1 AAAoUG AOYoug oUp@ova e TIG Otkeleg eDvike diatdkelg
evoopatoong touv apdpou 158 e katevduvtiplag ypappns (EE) 2015/510 e Eupwnaikic Kevtpikng TpameGag
(EKT/2014/60) (%), extelel v ev Aoyw andgacr 0cov a@opd v mpocPact otny evOONEPT|Ola MOTWON GUHQWVE HE TIG
drataers Tov oupPatikev 1) kavovioTikay pudpicewy mou 1 11 epappotet.

9.  Xe mepintwon mou EIVKT g {avne tou eupd amogaocioet va avacteilel, va mepiopicel 1) va Siakoyel v mpocPaot
avtioupPfarlopévou oe TPALES VORIGHATIKIG TOMTIKAG Tou Eupwouotipatog oty evdonueprioia miotwon 1 T dieukoAuver
QUTOHATNG THOTWOTG HE TAUTOXPOVT TapoXT] acpalelag kata to apdpo 13 mapaypagog 3 tou pépoug Il tou napaptripatog I 1) o
apdpo 11 tou pépoug IV tou mapaptipatog I, avtiotoiya, 1 ev Ady® ano@act napayel anoTeAEoHaTa HOVOV apOTou eykpel and
0 drowknTikd oupfoudio g EKT.

10.  Kata napéxikhion ano v napaypago 9, EBVKT ¢ {ovne Tou eupd pmopel o€ eNelyouces MEPIOTACELS VO AVOOTEINEL Pe
apeon 1oy v npodofacn avuoupfaliopévou oe mpakels voptopatikig moltikig tou Eupwoucstipatog oty evdonuepriota
TETOT ka1 T SeukOAUVOT] AUTORATNG THOTWOTG LE TAUTOXPOVI] TaPOXT ao@dAelas. ETi¢ epinthoels autég 1) owkela EOVKT e
Cavng tou eupe edonotel aptons to droknTikod ouppoihio e EKT eyypdgoc oxetikd pe v evépyela avtr). To Stowkrtikd
oupfoUhio g EKT pmopei va akupaoet v evépyeta g EBvKT g Lavng tou eupd. TTaving, o Soknuiké cupfoudio g EKT
Vewpeital ot €xel eykpivel Ty evépyeta e EOVKT g Lovig Tou eupm epdoov dev £xer eidonotoel Ty Teheutaia yia Ty akupwon
€vtOG déka epyaotpov Npepov and v nepielevon oty EKT g edonoinong e okeiag FOVKT.

11.  To downukd oupfouiio e EKT pnopel va anogacicel va dpet 1} va HELOOEL TIG KUPOOELS Tou apdpou 12 mapdypagog 4

Tou pgpoug 11 tou mapaptripatos I, edv T0 YpewoTikd UNOAOLTO TG OKEIAG OVTOTITAG 0TO TENOG TNG NUEPAG Umopel va anodovel
oe avotepa Pia kai/r) texvikr) duohertoupyia tou TARGET, onwg 1) teevtaia opiletar oto napaptpa IIL

‘Apdpo 11
Mpoodeteg npoimodioeis yia to EX

1. Emm\tov tov Stafewv tou apdpou 9 mapaypagor 1 g 9 woxvouv ta akdlouda ot oxéon petabv g ekdotote KT tou
Eupacuotipatog kat oplopévou EE, oupmepihapfavopévey tov EX v onoiwv ) Aertoupyia dtayepiletar n ida.

2. OuKT tou Eupwouctipatog mapéyouv Unnpeoies HETaQOPAG kepalaiwy e Xpripa kevpikig Tpanelag oe EX mou evepyel uno
v 10Tyt Tou autr). Ot ev Aoy unnpecieg mapExoval pEow:

() Katevduvmpia ypappr (EE) 2015/510 g Eupwnaikig Kevepikig Tpamelag, g 19n¢ Aekepfpiou 2014, oxetkd pe v £Qappoyr tou
mAaioiou voptopatikng moArtikig tou Eupwouotipatog (kateuduvrpla ypappr yevikng tekpnpioornc) (EKT/2014/60) (EE L 91 g 2.4.2015,
0. 3).
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a) Sakavoviopol apecewv mAnpopey ctpgova pe o cvotpa SCT Inst 1} oxedov apeswv mnpopev ota fifMa tou EE- 1) g
dadikaciag drakavoviopov ET tou TIPS anokhelotikd mpog umootrpién tou

) Twv dwdikaciav dakavoviopol EX tou AZX yia OAeg Tig ANAEG EMIYELPT|OLOKEG MEPITTOCEIG.
3. Kart efaipeon kat katonv £ykpiorg opyavou emmédou 2 oUpgeva pe to napaptia II, ot KT tou Eupeouotipatog pnopoltv
va gykpivouv T xprion EAM tou AZX and EX, extdg edv mpOkertal yia dlakavoviopd Gecwv mANPORGY GURQOVA HE TO GUOTHA

SCT Inst. H aiton xopriynone g oxetiknc adeiag nepthapfaver arniohoynpévo aitnua tou EX. Edv yia to aitpa yivel anodekto,
epappoletar n Tipoldynon g napaypdgou 4 tou tou npocaptipatos VI tou mapaptipatos L.

4. Katomv oyetikol artijpatog, kave KT tou Eupwouotipatog avoiyet unoloyaplaopo yia kade tpamela diakavoviopou yia tmy
onoia tpel EAM tou AZX dtav to EX g ev Moy tpamelag ouppeteyel eite ot ouviotwoa tou TARGET g ev Aoyw EOVKT tou
Eupwouotipatog gite oe diagopetiki) ouviotwoa tou TARGET.

5.  EmmMéov tev mpotmodécewv Tou mapaptipatog I, ot KT tou Eupwcuctipatog pmopotv va kadopiouv mpoinodicelg
ouppetoxns EZ oto TARGET ouvdeopeveg pe:

a) g dadikaoieg Ektaktng avaykng kat adidhenng Aertoupyiag:

B) ™ evon tev Sikaepdtey ent tov kepaaiwv tou tpolvtal oe Aoyaplacpo TARGET otav autd Sev avijkouv ota meptouctakd
otoiyeia Tou EXe

y) Ta dikarwopata evexUpou kal oupyngiopol tov KT ent twv Moyapiacpudv TARGET mou mpolvtat ano EX 1 yia Aoyapiaopod
EZ:

d) v elompakn kar Savopr| Twv dedoudeuptvav Tokwv:

§) TG pudpoTikes anartmoelg (oupmepthapfavopevne g emifheyns) mou ditmouvv EX 1) tpanelec diakavoviopou ET (oupmepthajt-
Bavoptvev dowv epappolovtal and alodanég pudpLoTIKEG apyEs):

ot) v avtahayr] mAnpo@optav e okomod Ty eEakpifwor e cuppOpeeOnG pe Ty mortikr Tou Eupwouetipatog.

6.  OtKT tou Eupwcuotiuatog avialaoccouv mApopopies GYETIKA [ie KAVE ONHAVTIKO YeYovOg ot diapkela TG enetepyaotag
dakavoviopov EX.

‘Apdpo 12
Xpnuatodotnen kat pedodoloyia koeToloynong
1. To downrikd cupfoudio kadopilet Toug kavoves mou diénouv ) xpnpatodotnon tou TARGET.
2. To downuko ouppoulio kadopiel ) dapdpwon Tipev yia to TARGET facer kowrg pedodoloyiag kootoAdyneng tou
Eupwovotipatog.
‘Apdpo 13
AaTaEEIC GXETIKA pE TNV AGQANELN

Ot KT tou Eupwouotipatog mpolv ta pétpa nou deomiCel to drotkntikd cupfotlio kadopilovrag v moArtikn acpaleiag, kadng
KOl TG OMOITAOELG Kat Toug ENéyyoug acgaleiag mou toxbouv oto TARGET, cupmepilapfavopévev autdv mou agopouv Ty
AcQANEL TOV TANPOYOPLOV Kat TV KUPepvoavdekTikoTrTa.

‘Apdpo 14
Kavoveg emdedpnongs

H emiempnon dievepyeitar cUp@ava [ TiG apyes Kot Tig pudpioets g moAttikrs emempnong tou EXKT nou deomilet to Stowkrtikd
oupfouho.
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Apdpo 15
Yroyxpedhoeig o€ nepintwon avastolg 1) Stakomnc cuppetoxns

1. OutKT tou Eupwouotpatog diakomtovy aptong ywpic npoewdonoinon 1 avactéNAOUV T GUHHETOXT] CUHHETEKOVTOG OTIY
otkela ouviotooa Tou TARGET oe mepintoot) nou:

a) kel dradikaocia aPepeyyuodTNTAG KATH TOU GURUETEKOVTOG: 1)

) o ouppetéxwy navoel va mAnpot ta kpitipia mpdcfaonc yia T cuppetoyr ot cuviot@oa Tou TARGET.

2. Eav opwopév KT tou Eupwouotiuatog avaoteilel 1) Siakoyer ) ouppetoxn ouppetexoviog oto TARGET kata Ty
napaypago 1 1 yia mpohnmtikovs Aoyoug katd to apdpo 17, evijuepaver apéowg OAe Tig unolotnes KT tou Eupwcsuotipatog kat
Tapexet OAeG TG akONoudeg MApogopiec:

a) To ovopa kat tov BIC tou ouppietéyovtog ©

B) mc mAnpogopiec Bacer twv omoiwv 1 EOVKT g Covne tou eupo é\afe v andgact e, mephapfavopvev Tuyov
TAIPOQYOPLOV 1] YVOLOOOTOEMY TIPOEPYOUEVOV AMO TNV OLKELQ EMOTTIKY apyT]®

Y) Ta pétpa mou eEAQUNeav Kat TPOTEIVOUEVO XPOVOOLAYPALLHLA EPAPHOYTS TOUG.

Kade KT tou Eupwouvotpatog avtah\dooer TAnpogopieg yia tov ev Aoye ouppetéxovta, Hetall aAA®V Kat yia eVIONEG HETagopac
PETPNTOV Mo aneuduvovial o€ autdy, epocov To rptrioet aMn KT tou Eupwouotpatog.

3. HKT tou Eupwouctipatog mou S1akOmtet 1) avaoTéANeL T GURHETOXT) CUHHETEXOVTOG 0TIV otkeia cuviotoa Tou TARGET
Kkatd v napaypago 1 avalapfaver Ty evduvn évav tov undlomev KT tov Eupwouvotipatog, eav:

() LETAYEVEOTEPQ EMITPEYEL TOV DIOKAVOVIOPO EVIONGY PETAPOPAG HETPITOV TOU AMEUVDUVOVTAL OF GUPHETEXOVTEG TGV OTOLWV 1)
GUPHETOXT aveaTaAn 1 dtakomnke:

B) dev ouppoppmveral pe Tig UTOXPEWTELS TV Tapaypagay 1 kat 2.

4. HKT tou Eupwouctipatog 1 onoia &yl avaoTeilet 1) GUHHETOXT] OULHETEXOVTOG 0TV otkela ouviotwoa tou TARGET kata
™V mapaypago 1 ototyeio a) enebepydletar EVIOALG HETAPOPAG LETPTITAOV TOU €V NOY® CUHHETEXOVTOG HOVOV KATOTLY 0ONYLOV TV
EKMPOOLMWY Tou, mepthapfavopevey kat Tov Sopilopevey and appodia apyr 1 dikaotrpio, 6nws 0 GUVdIKOG TTOYEVOTG TOU, 1)
Paoer exteleotrs and@aots appodiag apyne 1 dikaotnpiou mou mapéyel 0dNyies WG TPOG TOV TPOTO ENeLEpPyasias TwV MANPOLAOY.
H KT tou Eupwouotipatog amoppintel OAeg TG eEepXOHEVEG EVIONEG PETAQOPAG HETPrTGY and Tov/toug EAM tou TIPS
OUMLETEXOVTOG TIOU €XEL TeDEL € AvaoTOMT).

‘Apdpo 16
Awdikaoieg yia v andppuyn aitnons cvppetoxns oto TARGET yia npolgntikovs Aoyou

KT tou Eupwouotiuatog i onola anoppintet aiton cuppetoxic oto TARGET yia mpoknmtikoUg Aoyoug katd to apdpo 5
napaypagog 5 otoiyelo y) tou pépouc I tou mapaptipatos I eviuephver yopic kaduotépron Tg undlomes KT tou
Eupwouotipatog yia vy anoppupn.

Apdpo 17

Awadikacieg 060v agopa T avacTolr), Tov meptopiopno 1] ) drakom e cuppetoxis oto TARGET«at ¢ npocPaocns
oty evdonpuepiioa TOTOOT KAt TV QUTORATI TLETOGT [1€ TAUTOXPOVI) TTapoXi] ac@aleiag yia mpoAnmrikoic Adyoug

1. e mepintwor mou EWVKT g Lavng tou eupd anogaocilel va avaoteilel, va meplopioet 1| va dakoyet Ty mpocfaon
OUHLETEXOVTOG GTIV EVOOTIEPTOLa THOTWOT) Yia TPOAITIKOUG Adyoug katd to apdpo 13 mapdypagog 1 otoryeio y) tou pépoug II
TOU TMAPAPTIHATOS I, 1] oV auTtOpaty TOeTwon e TauToXpoviy mapoxl] acpalelas katd to apdpo 11 tou pépoug IV tou
napaptipatog I, 7 o€ mepintwor nov KT tou Eupwouotiuatog amogaoiCer va avacteilet 1 va SakOyel T GURHETOXN
ouppetéyovtog oto TARGET katd to apdpo 25 mapaypagog 2 ototyelo €) tou pépoug I tou mapaptripatog I, katd to pétpo tou
duvartov n andgaon apyiler va napayet anoteAéopata Tautoxpova oe ONeG TIG ouvioTwoeg Tou TARGET.
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2. H EOKT g {evng Tou eupd mapéxet Xopis kaduotépnor tig mnpogopies tou apdpou 15 mapaypagog 2 otig appodieg
EnOnTIKEG apyes tou kpdtoug pehoug g EBVKT e Lavng tou eupo, {ntdviag and autés va aviaANaooouv mATpoQopies pe Tig
EMOMTIKEG ApXES ANV kpaTav peAGY oTa onoia o cuppetexwv diatnpel Juyatpik 1 umokatdotnpa. Exovtag undyn ty andgaon
nou Aapfavetar katd Ty mapaypago 1, ot unolomeg EDVKT g Lavng tou eupd Aapfavouv katdAMnha pétpa kat mapeyouv Tig
oxetikég mnpogopies oty EKT ywpig kaduotépnon.

3. H exteleonkr| emrponr) g EKT propei va npoteiver oto Stowkrtikd cupfoudio tm Myn anogdoewv yia ) Siac@alion e
OLOLOHOPYPNG EPAPHOYTC TV PETPWV Tou Aapfavovtar facet Tov tapaypapey 1 kat 2.

4. Ot EOVKT ¢ {avng TOU €up® TGV KPATOV HENGV OTQ OTOI0 TPOKELTAL VA EQAPLOCTEL 1] ANOYAOT] EVIHEPOHYOUV TOV
GUHHETENOVTA OXETIKA Kat Aaptfavouv Ola Ta avaykaia eKTENETTIKA PETPQL

‘Apdpo 18
Awadikaoieg pe oxomno T euvepyacia tov KT tou Eupecuctipatog 06ov agopd Sroikntikd 1] nepropiotika pétpa

Se oyéor) pe v epappoyr) Tou apdpou 29 mapaypagog 3 tou pépoug I tou mapaptriparog I:

1. kade KT tou Eupwovotipatog avtaAaocet éykatpa pe OAeg Tig Suvape ennpealopeves KT kade minpogopia mou Aapfaver oe
OE€0T] € TIPOTELVOLEVT] EVIONT] HETAPOPAG LETPITAV, EEMPOUREVOV TOV EVIOAOV HETAPOPAS PEVOTOTITTAG LETAED SLAPOPETIKGY
Noyapiacpav Tou idou cuppeTéyovToge

2. e KT tou Eupwouotripatog, 1) onoia Aapfavel and CUHPETEXOVTQ OTOLKELD TOU TEKPIPLOVOUV KOWVOTIOLNOT) TPOG appodia
apyn 1 ouykataveon e teheutalag, ta draPifaler eykapa oe kade AN KT mou evepyel ¢ mAPOYOG UMNPECLOV TANPOLITS
TOU MANPWTH T TOU dikatoUyou TANPONAG KATA TEPITTWoT

3. 1 KT tou Eupwouotipatog mou evepyel &G mAPOXOG UMNPECLOV TANPOUNG TOU TANPWT TOV EVIUEPGVEL EYKAIPA YO TN
duvartdtta ewoaywyng eviohic petagopag petprtov oto TARGET.

‘Apdpol9
Awadikaoies ektaktng avaykns kat adidderrng Nertoupyiag

1. Eav Mafe xopa yeyovog mou emnpeatet v opahn Aertoupyia tou TARGET, 1) owkeia KT tou Eupwouotpatog evijpepovet
apéows tov ouvtoviot tou TARGET, o onoiog kai ano@acilel yia TG mepaitépe eVEPYELES amd KOWOU HE TOV dtayelplotr)
dakavoviopot tov TARGET g ev Moyo KT.

2. OuKT tou Eupwouotiuatog avagépouv otov cuvtoviotr tou TARGET onowadnnote fAafn ouvdeopevn pe ouppeteyovia
Kkata ta opilopeva otig mapaypagoug 2.4, 3.3 1 4.2. tou mpocaptrpatog IV tou napaptipatos I, to apyotepo eviog 30 Aemtdv
and v ekdA\wor TG 1] He TV TPOTI EUKaLpla HETA TOV EVTOTORO TG, £pOcov 1 BAAPn autr pnopel va ennpedoet ) Aertoupyia
tou TARGET 1] va dnpioupyroet GUoTpIKO KivOuvo 1} €pOCOV 0 GUPHETEXWY £XEL OPIOTEL G KPioII0G oUppeTéywy anod Tig KT tou
Eupaouotipatog faoet meptodikd enkatpomoloupevey kpttnpiey nou dijpoctelovtat otov otdtono g EKT.

3. Ze ebapeukéc mepiotaoes ot KT tou Eupwouotipatog pmopolv pe amo@act] TOUG VA TPOTOTOOUV TO TPOYPCHHa
\ertoupyiag tou TARGET yia Adyoug cuvdeopevoug, evdeiktika, pe fAapn mou emmpedater EX. H ev Aoyo andgaon Aapfaverat
ouloyikd ano tg KT tou Eupwouotipatoc.

4. Eav Mafer yopa onowodnnote ahho yeyovog kavo va emnpeacet v opal Aertoupyia tou TARGET, 1 owkeia KT tou
Eupawouotipatog to napakohouvdel kai To diayelpiletal pe okonod Ty mPONYI) TUXOV AVTIKTUTOU TOU OTrv OpaAr] Agrtoupyia Tou
TARGET.

5. OuKT tou Eupwouotipatog diatnpouv otadepd ouvdeon pe ) Aertoupyia EKTAKTG avaykr|s.
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‘Apdpo 20
Metayxeipion artnudtev 6to mAaicto Tou prxaviepov anolnuioens tov TARGET

1. Me v emgUlabn dapopetikiic andpaong Tou dtotkntikou cupfouliou, 1 dadikacia anolnpiwons tou npocaptipatog II
TOU MAPAPTHHATOS [ opyavaveTal sUpPOVA LiE T Tapov apupo.

2. H KT tou ouppetéxovtog mou umofdAlet to aitnpa anolnpioons to afloNOyel TPOKATAPKTIKA KL EMIKOWOVEL [E TOV
OUMLLETEXOVTA avaQopikd pe Ty aftohoynon autr). Epdcov kpivetar anapaitrto yia v afioAdynon tev armpdtey, n ev Aoye KT
emkoupeital kat ano aANes epmhexopeves KT. H owela KT evijpepmvel v EKT kat OMeg Tic undhotnes epmhexopeves KT pohig Aafel
YVOOT) TGV EKKPEUGY QITHATOV.

3. Evtdg ewéa efdopadwv and v exdnhwon g texvikig duchertoupyiag tou TARGET, n KT Tou cuppietéyovtog mou
unofaNet to oyetikd aitpa kataptiler ekdeon mpokatapktikie aflohoynong, oty onoia nepapfavetar aiohoynon and v
ibta twv artnpdtev mou e\afe, kat v unoPdAiet oty EKT kot o€ OAeg Tig unoloimeg eumekopeves KT.

4. Evtog mévie efdopddov and v napahafr g ékdeong mpokatapktikrg aftoloyrong, o doknikd cupPfouhio mpofaivel
otV TENIKT] aGloAoynon oAV Tav artuatey mou éxouv M@Uel kat ano@acilel yia Tig Tpoogopés anolnpivong mou Ja yivouv
OTOUG EVOI0PEPOPEVOUG oUppETEXOVTES. Eviog mévte epyaotuwy nuepav and v ohokAijpwon e Ttehikig afohoynong, n EKT
yvaotonotel ot euniekopeves KT to anotéleopa e tehknc attohoynone. Ot ev Moye KT yvootonototv xwpic kaduotépnon
OTOUG OIKEIOUG OUHMPETEOVTEG TO QMOTENESHA TNG TEMKNG AEIOAOYNONG Kal, KATH MEPIMTOON, TIG AETTOPEPEIES THG MPOOPOPAS
anolnpioons, dafipatovag kat To VTUTO MOU GUVIOTA TNV EMOTOAT AnOdOXT|S TG TPOCPOPAS.

5. Evtog duo efdopadov and ) AjEn e npodeopiag mou avagépetar oty teheutaia mpotaon tou apdpou 4 otoiyeio &) Tou
npocaptpatog 11 tou mapaptipato I, n KT evnuepdver mv EKT kar 0Oheg Tig unolowneg epmhekopeves KT yia tig mpoogopés
anolnieon¢ mOU Eyvay amodEKTEG Kal Yo EKEIVEG TOU anoppiginKav.

6. Ot KT evnuepavouv Ty EKT yia kade aitpa mou toug unoPAANOUY 0L OIKEIOL GUHHETENOVTES, TO OMOIO deV EUMITTEL 0TO
nedio egappoync Tou pnyaviepol anolnpinons tou TARGET, aA\a oyetiCetar pe teyvikr SuoAertoupyia tou TARGET.

‘Apdpo 21
Metayeipion {npuov ogel\opevov o texviki) Suehertoupyia tov TARGET

1. Zemepintwon ekdniwong texvikrs duokertoupyiag tou TARGET:

a) 'Ocov agopd tov m\npoth, kade KT oty omoia opiopévog mAnpwTg Tpel Katadeor mPOOTOPILeTaL OPIGHEVA OLKOVOMIKA
o@ENn mou cuviotavtal ot diapopd petall Tou emtokiou Twv mpaewy kUplag avaypnuatodotnong tou Eupwouotpatog kat
TOU EMITOKIOU KATAJEGEWY, EQAPHOLOpEVT €nl TG optakrs abénarns e xpriong s dieukdluvong anodoxne katadécenv Tou
Eupwouotipatog yia t didpkeia e texvikrs duoertoupyiag tou TARGET, kat avépyovtal kat avéTtato 0pio To Moo Twv
EVIOAGV HETAQOPAC peTprTav mou dev dtakavoviotnkav. ‘Otav amopevouv otov mANpwtTi pn Tokiopeva mAgovatovia
KEPAAQLQ, TOL OIKOVOIKG OQENT) GUVIOTAVTOL OTO EMITOKIO TV TPALewv KUptag avaypnuatodotnons tou Eupwouotpatog,
€pappolopevo ent Tou mocol Twv kKepahainv autdv yia T diapkela e texvikng duchertoupyiag tou TARGET, kat avépyovtat
KQT AVATATO OPLO OTO TOGO TWV EVIONGY [ETAPOPAG HETPITAV TOU eV dlakavoviaTiKay.

) ‘Ocov agopa tov dikatouyo mAnpeprs, n KT and v onoia opiopévog dikatouxog mnpopns daveiotnke kavovtag xprion s
dieukoAuveng oprakng xpnratodotong mpoonopiletal opLopEva OtKOVOIKA 0QEN Tou cuviotavtal atr diagopd petaby Tou
EMITOKIOU OPIOKIG YPIHATOSOTNONG KAl TOU EMITOKIOU Twv MPAZewy Kuplag avayprpatodotnens tou Eupwouotrpartog,
€QapHoCOLEVN €Ml TG OPLAKAG AVENONG TG XPHONS TG SIEUKONUVONG OPLaKNG XPLATOdOTNONG Yiat TH dilpKela ThG TEXVIKNS
duohertoupyiag Tou TARGET, kar avépyovtar Kat avoTato Oplo TO TOCO TOV EVIONOV LETAPOPAG LETPNTGY TOU Oev
dakavoviotmkav.

2. Ta owovopikd o@éAn e EKT cuvictavtat:

a) ota €00da mou agopolv Tig ouvdedepéves EOVKT kat mpoépyovtat ano T diagopetikn anoddoon twv unoloinwy tou TEAOUG NG
NuEpag tev ev Aoy ouvdedepévav EOVKT oe oxéon pe v EKTe kat

) oto mood g anolnpiveng tokou mou Aapfaver r EKT and tig ouvdedepéves EOVKT kide popa mou pia and autés emfalle
TIOWVI] O GUMHETEXOVTO TTOU OEV EMOTPEQEL EPTPOVESHA TV EVOONEPT|OLA THGTWOT], CUHQ®VA HE Ta OPLOHEVA 0TI CUHQLVIa
petatd tev KT tou Eupecuotpatog kat tov ouvdedepévay EOVKT.
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3. Ta owovopika o@éAn v napaypdgov 1 kat 2 cuykevrpovovtar and tig KT, o de ouykevipolpevo mocd mou mpokUmTet
anodidetar otic KT nou fapivovtar pe ta ££0da anolnpinons twv GUPHETEXOVTOVY TOuG. TUXOV UTOAEIMOHEVA OIKOVOHIKA OQEAT] 1)
¢€0da twv KT and mv anolnpinon tov cuppeteyovtey Toug katavépovial petaty tov KT tou Eupecuotpatog cbpguva pe Ty
K\eida katavopnc yia v eyypagr) oto kepdhaio g EKT.

‘Apdpo 22
Akatbpata ac@alelag 6cov agopd kegdhaa unoloyaplacpev kat eyyvnon evrog tov Evpocuotipatog

1. T tov dakavoviopd eviohav petagopas EX mou oyetiCovtar pe T dtadikacia dakavoviopov EX T tou AZX kade KT tou
EUup@OUOTHATOG LEPIHVA GOTE Ta UTIONOITA TOV UTOAOYAPLAGHAY TIOU £XEL avoiEet yia Toug katdyous EAM tou ASX (oupmephap-
Pavopévev twv avEhoewy 1 HEWOOEOY TOV UTONOITGY aUTOV AOY® TOTWONG 1] XpEwONG MooV and mANpepés dievepyolieves oto
mhaioto dtacuotikol diakavoviepol f AOyw THOTOONG HETAPOPOV PEUGTOTITAG OTOV UTOAOYAPLAGHO QUTO) KATA TOV XPOVO TOU
10 EX Eexva kukho Siakavoviepol va pmopolv va xpnotponoindolv anokAEloTikd yio Tov diakavoviopod eviohdv petagopag EX
mou oxetiCovtar pe Ty &v Aoyo Swdikacia Sakavoviepol EX T tou AZX. Ev mpokepéve dev Diyetar tuyov diadikacia
QQEPEYYUOTITAG AVAQOPIKA pE Toug katoxyous EAM tou AZX oUte TtuxOv atopikOd pETPO EKTEAEONG aQVAQOPIKA [E TOV
UOAOYAPLAGHO TOUG.

2. Kade gopa mou petagépetal peuatotta oe unohoyaptacpo katoyxwv EAM tou AZX kat 1) KT tou Eupwouotipatog dev eivar
n KT tou EZ, n ev Aoyo KT tou Eupwouotipatog emfefaivver to umdlomo tou umoloyapiacpot oto owkeio EX katomv
e1domoinong mpoepyopevine anod to EX [pécw pnvupatog «evapéng kUkhour (sstart-of-cycler)], evo mapaMnia eyyvatar oty KT
tou EX v mAnpopr péxpt tou mocou tou cuykekptpevou unoloinou. H emPefaiwon tou unoloinou oto EX cuvenayetat eniong
vopka deopeutikn dhwon Poulnone e KT tou ES o eyyudtar oto EX v mAnpopr péxpt Tou mocou tou emPefarwpévou
unohoinou. Emifefarivovtag v avnon 1 ) pelwon tou unoloinou autol Oy TGTOONG T XPEWONG MOCKV amd EVIOALG
petagopas EX ektelolpeves oto mhaioto dacuotnuikol Stakavoviopol 1 AOye TIGTOONG HETAQOPOV PEUCTOTTAG OTOV
unoAoyapiacpo auto, 1) KT tou Eupecuotiuatog nou dev eivar i KT tou EZ, kadag kat i KT tou EX, dnhavouv avénern 1 peiwon
NG EYYUNOTG KATA TO TOCO TNG MATPOHIGC. AUQPOTEPES OL EYYUTOELG EIVAL AVEKKAITEG, LGXUOUV GVEU QUPEGEWV KL EVOL TN POTEES
oe mpotn {mor. Ot ev Aoy eyyurjoeig Ajyouv katomv edomnoinong nepi ohokAnpaong tou dakavoviopol anod to EX [péow
pnvopatog «téhoug kukhou» («end-of-cycle)].

TMHMA IV

METABATIKEX KAI TEAIKEY AIATAZEIZ

‘Apdpo 23
Eniluon Siagopav kat epappootéo dikato
1. Zemepintwor mou avakuyel diagopd petaty tov KT tou Eupwouotipatog oe oxéon pe v mapoloa Kateuduvpia Ypagpr,
T0L EPMAEKOpEVA PEPT emdIdKOUY Tr dieudETnon TG cUHPeVA [1E TO HVIHOVIO GUVEWONGTS OXETIKA e T dtadikaoia dievdétnong

dagopev evtog tou EZKT.

2. Kata napékkhion and v napaypago 1, kade diapopd mou AMTETAL TOU KATAHEPIGHOU KAUNKOVTIOV peTail Tov emmedwv 2
kat 3 kot Sev pmopel va dievdetndel pe oupgovia tetabl Tov eRMAEKOREVOV pepov ent\beTal and to Stowkntikd oupfoulio.

3. e mepimtwon mou avakUyel dagopd g mapaypdgou 1, ta ekatépolev SikabPATA KAl Ol UTIOXPEMOEIC TGV HEPOV
kadopilovar mpeToTKG amd Toug Kavoves Kot TG dladikaoies g mapoloag kateuduvtplag ypappns. Xt Sagopés mou
apopolV EVTIOAEG HETAPOPAG HETPNTOV HeTaty ouviotwonv tou TARGET e@appodletar upmAnpopatikd to dikato Tou Kpatoug
péloug oty enikpdteia tou onolou Ppioketar n £dpa g KT tou Eupwouomuatog tou dikatolyou mAnpopnc, epocov dev
TPOGKPOUEL 0TI DATAEELS TG MapoUoag KATEUDUVTIPLAG YPARHNS.
‘Apdpo 24

Katapynon e katevduvu)prag ypappic 2013/47[EE (EKT/2012/27)

1. Hkatevduvtipia ypappn 2013/47EE (EKT/2012/27) katapyeitar and tg 21 Noepfpiou 2022.

2. Oravagopés oty KaTapyoUpevn Kateuduvipla yPappr] voouvTal K¢ avapopes oty mapouoa KATEUDUVTIpLe YPapLL).
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Apdpo 25
"Evapén napayoync anotedeopdtov kat epappoyn

1. Hmapovoa kateuduvirpla ypappr apyilet va mapayel anote\éopata Ty npEpa TG KOWOMOiNorG TG OTIG EDVIKEG KEVIPIKES
TPATELES TOV KPATAY [EAGY [E VOHIGHA TO EUPW.

2. Oukevrpikes Tpanetes tou Eupwouvotipatog cuppopedvovtat pe v napoloa kateuduvtipia ypapur and tig 21 Nogpfpiou
2022.

3. Ot edvikég KEVIPIKEG TPATECES TOV KPATOV HENGV [1e VO TO eup® Aapfdvouv ta katd An\a pETpa GURHOPPOOTG TOUG He

v mapoloa Kateuduvtrpia Ypappr kat ta epappotouvy ano tig 21 Nogpfpiou 2022. Kowonowolv oty EKT ta oxetika keipeva
Kat péoa to apyotepo otig 19 Anpihiou 2022.

‘Apdpo 26
Aoinég kar petafatikéc Sratateig

1. Ano v nuepounvia mou kadopiletat ato apdpo 25 maplypapog 2:

a) Ta unolotna twv Aoyapacpav MIT cuppetéyovtog oto TARGET2 petagépoviar otoug otkeioug KAM mou opitet o idioge

=)

ot EAM tou TIPS ouppetéyovrog oto TARGET2 kadiotavrar EAM tou TIPS
ot EAM tou T2S cuppetéyovrog oto TARGET2 kadiotavtat EAM tou T2S-

o <
2 T =2

ot texvikoi hoyapraopoi TARGET2, ot texvikoi hoyapiacpoi EE tou TIPS oto TARGET2 kat ot Aoyapiacpol eyyurtikou
kepahaiou TARGET?2 ouppetéyovtog oto mhaioto tov dadikacidv diakavoviopov EX kadiotavtar teyvikoi Aoyapiaopoi EX
Tou AZX, texvikoi Aoyapiacpiol EX tou TIPS kat Moyapiacpioi eyyuntikol kepakaiou EX, avtiotoryae

€) Ta unolotna Aoyapiacpdy cuppetéyovtog oty KT petagépoviar otoug owkeioug KAM mou opitet o idtog.

2. O ouppetéyovtes Sev ugiotavtal kapia Cnpia kar Sev anokopiouv kavéva dQeNog and T HETaPopa TV UTONOITGY KatTd
™MV napaypago 1.

3. Ou unoypencelg evtog tou Eupwouotipatog ot omoieg dnpuoupyolviar and tov S1aKavoviopd mANpORGY HETagy
ouppeTeXOvtov otig dtapopetikés ouviotwoes Tou TARGET2 Pacel Tou apdpou 6 g kateuduvtiplag ypapprs 2013/47EE
(EKT/2012/27) egakoloudoiv va kataypagoviar cto TARGET cUpgeva 1e T0 apdpo 6 ¢ napoloag KateuduvpLag Ypappns.

4. Kot napekkhion and g datdéeig tou apdpou 5 mapaypagos 1, otoryeia 8) kat €), Tou pépoug I tou mapaptripatos I,
TIOPALEVOUY £YKUPES YO TOUG GKOTIOUG TIG MAPOUGAS KATEVDUVTIPLAG YPAUMTG O YVOHOOOTHGELS OXETIKA HE TV IKAVOTNTA Kot
KaTaMN\OTTA oUpHETEXOVTOVY KaL TO Otkelo edvikd dikato, Tig onoieg Lrrouv ot KT tou Eupwouotuatog faoel tou apdpou 13
¢ katevduvipiag ypappr)s 2013/47/EE (EKT/2012/27) 1) pacet tou apdpou 8 mapaypagog 2 tou mapaptipatos I, tou
apdpou 6 mapaypagog 2 tou mapaptipatog A, kat tou apdpou 6 mapdypagog 2 tou mapaptuatog 1B g kateuduvrpiag
ypappnc 2013/47[EE (EKT/2012/27), avtiotorya.

5. Kata napékkhion ano g dataeig tou apdpou 10 mapaypagog 2 ototyeio 8) Tou pépoug II tou mapaptipatog I, napapiévet
ykupn 1 mpodofacr) oty evdonpepriola TOTOON ToU XOPTYEITaL and To SLOIKMTIKO GURPOUALO UTIO TOUG OPOUG TNG Tapaypagou 2

otoiyeio €) Tou mapaptrpatog I e katevduverpiag ypapprg 2013/47[EE (EKT[2012/27).

6.  'Owhot mou avayvepitovar and o dtowkntikd cupfolhio cUpQeva pe Tov optopd TG éwotag «Ophog» ato apdpo 1 tou
napaptripatog I g katevduvpiag ypapprg 201347 [EE (EKT/2012/27) ebakoloudolv va avayvepilovtar kat va dewpolvrat
Tpanelikol OpIAOL Yo TOUG GKOTIOUG TG MapOUsag KATEUDUVTNPLIG YPANLITG.

‘Apdpo 27
Anodéktec, pétpa egappoync kar vnofolr) ekdtoenv oo eninedo 1

1. Hmnapovoa kateuduvtrpia ypappr ancudivetar oe OAeG TG KevIpikes Tpaneles tou Eupwouotipatog.

2. To downuko oupfovhio hapfaver oe etrjoia faon ekdeon ekmovolpevn and to eninedo 2, 1) onoia mePLEYEL TIG TANPOPOPieS
TIOU O 1810 amartel yio TV EKTM)POOT) TOV UTOXPEDOERV TOU (G Opyavou Tou emmedou 1.
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dpavkgolpt, 24 defpouvapiov 2022.

Ta to Awikrrikd ZupfovAio ¢ EKT
H ITpoedpog e EKT
Christine LAGARDE
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ITAPAPTHMA 1

ENAPMONIZMENOI OPOI XYMMETOXHZX XTO TARGET

MEPOZ I

Tevikoi dpor kar mpoimodéoeig

Apdpo 1
Medio e@appoyiic

Ot 6pot kat ot mpoimodécels Tou mapovtog pepoug I diemouv T oyéon petatl e [enwvupia KT] kai TV OIKELOV GULLETEXOVTGY
oto TARGET-[avagopd KT/xmpag]. Ot dpot kat ot mpolinovécels tov akoloudwv pepov I 111, IV, V, VI kat VII ioxUouv 6To pétpo
TIOU Ol GUMIETEXOVTES EMAEYOUV KL AMOKTOUV €vav f] TEPIGOOTEPOUS AMO TOUG AOYapIacHoUG TOU mepLypapovial otig diatdkeig
Toug. Ot Opot kat ot mpolnodécels twv pepav I éng VII Tou mapdvtog mapaptipatog kahouvtat and kool ¢ty mapouca
KATEUDUVTIPLa VPO «EVAPHOVIGHEVOL OPOL» T] «OPOLy.

‘Apdpo 2
[pocaptipata

1. Ta akdlouda mpocapTHaTA AMOTENOUV AVATOOTIAOTO THIHA TGV TAPOVTGY OpLY:

IIpooaptnua I: Teyvikéc TPOdIAYPAPES YiaL TV EMEGEPYAOLA EVIOADY HETAPOPAS HETPTITOV
[pooaptua Il Mnxaviepdg anolnpinong tov TARGET

Mpocaptpa Il Ynodeiypata yvoHOBOTHOEOV OXETIKA He TV IKAVOTNTA KAl KATAAANAOTITA OUHHPETEKOVTOG KAl TO €DVIKO
dikato

Ipooaptua IV:  Awdikaoieg ektaktig avaykng kat adialeintng Aertoupyiag
IIpooaptua V:  Tpoypappa Aertoupyiag tou TARGET
Tpocaptpa VI:  Katdhoyog npopndeiiv

Tpooaptnpa VI Amoutroelg oxetikd pe t diayeipon g acpddeiag tov mAnpogopiav kat T diayeipion g addheimtng
\ertoupytag

[Mpoodaptua VIIL: Egdoov anarteitar: Katdhoyog opiopay tou napaptipatog I e kateuduvtiplag ypappnc]

2. e mepintoorn mou ot daTdEels TPOsAPTIHATOS TPOsKPOUOUY OTO MEPLEXOHEVO Nomav dtatdEewy Twv mapoviey Opwv 1 dev
OUVABOULV JE AUTEG, UTEPLOXVOUY 01 SIATALELS TGV MAPOVIGY OPWV.

Apdpo 3
Tevikn neprypagr) tov TARGET

1. To TARGET &ivar Vopikd opyavopevo oG GUVONO GUOTNHATOV TANPORGY anoTENOUHEVO amd OANEG TIG GUVIOTOGEG TOU
TARGET, kadepia and Tig 0moieg £XeL OPLOTEL WG «OUOTNHA» CUHQAYA [IE TNV OIKEl EDVIKT) VOHOUEGI EVOORATAONS TG 0d1yiag
98/26]EK.

2. To TARGET nepihapfavel ouotpata mAinpopdv oe eupd, Ta onoia StakavoviCouv cuvallayés o€ Xprjia Kevepikng Tpamnelag
KL MapEOUV UTINPECLEG KEVTPIKNG dtayelplong pevatdTTac, Slakavoviool TANPORGY GE GUVEXT XpOvo kat dtakavoviopou EX kat
KkadioTouv duvatés T dievepyeia MAnppGY o8 HETPTTA 0To MAaiolo dakavoviopoy TThwv kat ) Sievépyela diakavoviopol apecwy
TAPOGY.

3. To TARGET napéyet:
a) KAM yia tov dakavoviopo mpagewy KevIpikng Tpameag:

B) EAM tou AZX yia tov dtakavoviepd mAnpopay peyalng afiag o ouvex) xpovo Kat UTONOYApLAGHOUG, EQOCOV amaITELTaL GTO
mAaioto dtakavoviopoy EX-
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y) EAM tou T2S yia mA\npowpiég o€ petprjtd 6To mAaiolo dlakavoviepou TtAwve
) EAM tou TIPS yia tov S1akavoviopo GpesmV TApopGY: Kat
€) Toug akoloudoug Aoyaplacpols yia Tov dtakavoviopd EX: i) teyvikoug Aoyaplacpovg EX tou ASX- i) Aoyapiacpolc

eyyunuikoU kepakaiou EX- kat iii) texvikoug Aoyapiaopoug EX tou TIPS.

Kade Moyapiaopog oto TARGET-[enwvupia KT] tautonoteitar facet evog anokhetotikot apipol Aoyaplacpol anotehoUpievou
ano T OTOLYELR TOU TEPLYPAPOVTAL GTO ONHELD 2) TOU TIPOSAPTAHATOG 1.

‘Apdpo 4

Kprpia npocfaocng
1. Katomy artjpatog toug pmopouv va cuppetaoyouv oto TARGET-[avagopd KT/xepag] ot akohoudeg popeés oviottev:

a) moteTkd pupata eykateotnuéva oty Eveor 1 otov EOX, cupnepi\apfavopévey 60wy evepyolv HEGL UTOKATAOTIHATOG
eykateotnpévou oty ‘Eveon 1 otov EOX-

) motoukd dpvpata eykateotpéva ektog tou EOX, ta onola evepyolv pécw unokataotipatog eykateotnpevou oty Evaon 1
otov EOX-

y) EOVKT tov kpatdv pehav kat 1) EKTe

UTO TNV TPOUTOVEDT OTL 0L OVTOTITTES TV GTOLYEIWV @) Kat [) dev UTOKEVTAL 0€ MEPLOPLOTIKA PETpa Ta onoia ekdidovrar and To
Zuppouhio e Euponaiknc Evworg 1) and kpdtn péhn cupgova pe to apdpo 65 mapdypagog 1 ototyeio f), To dpdpo 75 1) o
apdpo 215 ¢ Tuvdnkng kat Twv onoiwv 1 ektéheon kpivetar acupfifactn pe v opahr) Aertoupyia tou TARGET katd v
anoyn ¢ [enwvupia KT] kaw katomy evnpépwong g EKT.

2. H [enwvupia KT] pmopei katé v kpior] ¢ va anodEXeTtal ¥ GUPIETEXOVTES Kat TIG AKOAOUDEG OVTOTITES:

) umnpeolakés povadeg appodies yia T Slayelplon TV mOPwV Kal UTOXPEMGELY TG KEVIPIKNG 1) TEPIPEPEIAKTS D0IKNONG TV
KpaTOV HENGVe

B) opyaviopoig tou dnpodctou Topta TV kpatev HeEAGV, ot onoiot elvat £0UGLOSOTNHEVOL Va THPOUY AOYapLAGHOUG MENATAHV:

i) emyeproeis enevdioewy eykateompéves oty Evwon 1} otov EOX, petabt dhwv kat 6tav evepyouv péoe UNOKATAOTIHATOG
eykateotnuévou ot Evwon 1 otov EOX- kat

i) emyeprjoeis enevduoewv eykateotpéves ektds tou EOX, epocov evepyolv [1€00 UTOKATACTIHATOS EYKATECTNHEVOU OTIV
‘Evwon 1} otov EOX-

d) ovtotteg mou dayepiCovrar EX evepyovtag und Ty idotyTa toug autr| Kat

€) MOTOTKA 1dpUpata 1} onoldNnote GAN HOPQr] OVIOTNTAC TeV OTOIEILY a) ¢0g J), epOcOV Kal Ta pev Kai ot O eivar
eykateotpévalec oe yopa pe v omoia 1 Evwon éyel cuvayel VOIGHATIK CUHQVIQ TOU EMLTpEmel TV mpoofaot Twv
TOPANAVG OVIOTNTOV o€ cuoTpata mANpepey ¢ Eveoong umd Toug 0pous TG VOMIGHATIKAG CURPOVIAS Kal UTO TV
TpoUnOUEsT] OTL TO VOHIKO KATEGTAC TIOU LOYVEL 0TV OLKEL XOPa EVAL IGOSUVALLO TG OXETIKIG EVOGLAKTG VOHOUEGIAC.

‘Apdpo 5
Awdikacia vnofoliic aitnong

1. Ovtomta anodekty kata to apdpo 4 mapaypaog 1 1 ovtdtnta mou pmopel va yivet dektr) and v [enwvupia KT] katd to
apdpo 4 mapaypagog 2 mpénel va mAnpoi Tig akOAoudeg amartoelg mpokelévou va ouppetacyet oto TARGET-[avagopa
KT/xopag]:

a) va eykadiotd, va dtaxepiletar, va Aertoupyel Kat va napakoloudel TV anapaitnt unodopr] TANPOYOPLIKOV CUCTIHATGY yia
T obvdeon pe o TARGET-[avagopd KT/xmpac], va katoxupdver v ac@aleid e kat va dtadéte ) duvatotta unofolrg
evIOAGV petagopag petprtav oto TARGET-[avagopd KT/ydpag]. [ia tov okomd auto, ot unoyn@lol GURHETEYOVTEG HITOpOUV
v YPIOLOTIOOUY TPiTa TPOCWNA, TV EVJUVI OHOG PEPOUV AMOKAELOTIKA Ot idt0te

B) va éxer ohokhpwoet emrtuywg Tic anartoUpeveg anod v [enwvupia KT] dokipée:
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Y) &pocov umopdaNAet aitnon avoiypatog EAM tou AZX, EAM tou T2S 1} EAM tou TIPS, va pel 1] va avoiyet kar KAM oty
[enwvupia KT]-

)  va unofaNel yvopodotnon oyetika pe TV avotta Kat KateAAnAoTta g e faon to unddetypa tou mpocaptrpatog III,
EKTOG €AV 01 TAPEYOPEVES OTNV €V AOYW yvepodOTHoT mAnpogopies kal dnhaoeig £xouv 1dn nepiEkder oty [enwvupia KT ot
Mo mhaicto®

€) TPOKEIPEVOU Yl OvTOTITES Tou Apdpou 4 mapiypagog 1 ototyeio f) kai tou dpdpou 4 mapaypagos 2 ototyeio y) onpeio i), va
umofaNAer yvopodoTnon oxetikd e To owkelo edvikd dikato pe fdon to umddetypa tou mpooaptipatog 11, ektog v ot
TIAPEYOHEVES OTNV &V AOYe yvopodotnen mhnpogopies kat dnhaceis exouv ndn nepieAdet oty [enwvupia KT] oe ah\o mhaioto:

o1) €pooov unofaNhet aitrjon avoiypatog EAM tou TIPS, va éyet mpooywprjoet oto cvotipa SCT Inst unoypdgovtag T oupfao
TPOOYMPTO1G OTO OUCTIHA GHECNG HETAPOPAG TioTwonG SEPA-

Q) epooov unofalhel aitnor avoiypatog texvikol Aoyaptacpo EX tou TIPS, va €l TpOOKOGEL GTOLYELD TIOU TEKHNPLOVOUY OTL
éxer unofalet oto Eupamaikd Zuppouhio IMnpopev (EXIT) wyv emotodr] yvootonoineng and v onoia npokUTTeL i mpodeot
NG Va amoKToeL TV 0TI PN aviopol ekkaddpiong kat dtakavoviopou (CSM) cuppopgotpevou pie to SCT Inst.

2. Ouunoyngtot unofaNhouv aitnon oty [enwvupia KT] kar eswrAeiovv kat’ ehdyiotov ta akodouda yypaga/mAnpo@opiakd
otoryela:

a) oupmnpopeva évtuna culloyn dedopévav avagopdg mou mpoprdetoviar and v [enovupia KT]-

B) ™ yvepodomon oxetkd pe v kavoTiTa Kot KATaMnAGTITA TOUG Kat T YVeHodOTHon OXETIKA e TO Olkelo edvikd dikato,
£OcOV auTég anartovvial and v [enovupia KT]-

y) €pdoov unofarlouv aitmon avoiypatoc EAM tou TIPS, otoiyeia moU TEKUNpLGVOUY TNV mPocxmpnor] toug ato cuotnua SCT
Inst-

d) epodoov unoParlouv aitrjon xprjone s dtadikasiag diakavoviopov EX tou TIPS, otoiyela mou Tekpnpiavouv OTL £xouv
npookopicel oty EXIT v emotoM] yveotonoineng anod v onoia mpokUNTeL 1 TpOVEDT] TOUG Va amoKToouY TNV 10T Ta
CSM ouppopgotpevou pie to SCT Inste

€) e opilouv Qopéa MANPWHIG, OTOLYELC TOU TEK{PLOVOUV OTL QUTOG £XEL CUHLPGVIGEL Va evepyel Uno T 0TIt auth.

3. Ynoynguot mou eivar ndn ouppeteyovteg oto TARGET kat unofdhouv aition avoiypatog véou Aoyapiacpol katd Tig
neptypageg tou: i) pépoug I (EAM tou AZX)- ii) pépoug IV (EAM tou T2S)- iii) pépoug V (EAM tou TIPS)- iv) pépoug VI (texvikog
Novyapiaopog EX tou AZX)- kauff) v) pépoug VII (teyvikoc hoyapiaocpog EX tou TIPS), cuppopgavovial pe Tig Siatdgels tov
napaypagey 1 kat 2 otov fadpd mou amarteital yio Tov vEo Aoyaplacpio yia tov onoio unofaAhetar 1) oxetikr aitnon.

4. H [enwvupia KT] priopet va (et eniong kade mpOcUetn mApopopia Ty omoia KPIvel anapaiti T TPOKEHEVOU VO amOPAGIceL
OETIKA 1€ TNV aitnon avoiypatog oyaplacpot TARGET.

5. H [enovupia KT] anoppintet TV aitnon GUHHETOXNG EQOCOV:

a) o uToYN QLo dev eivat OVTOTTA AnodEKTY Katd To ApYpo 4 mapaypagog 1 1 ovtoTta 1 onoia Pnopel va yivel dektr) and v
[enovupia KT] katd to apdpo 4 napaypagog 2:

B) o unowngiog dev minpot pia 1) TEPIGOOTEPES QMO TIC AMALTIOELG CUHHETOXNG TNG mapaypagou 1+ kai/r

y) a&loloyel 0T 1) ouykekpipévn ouppetoyn da edete o kivduvo T ouvolikn) otadepotta, atlomotia kat ac@dleta tov TARGET-
[avagopa KT[xepag] 1 aMng ouvictooag tou TARGET 1 wv ektéheon tov kadnkoviov e [enovupia KT], onwg
Teprypagovtal o¢ [avapopd Tev okelwy EIVIKOV vopodetikdv datatewv] kat oto kataotatikd tou Eupenaikol Tuotpatog
Kevtpikov Tpanelov kat e Euponaikrc Kevepikric Tpanelag, 1 0T evéxet kivduvoug yia mpoAmuikoug Adyoug.

6. H [enwvupia KT] yvootonotel oTov umoyn@lo v and@act] TG OXeTka pe v aition cuppetoxng tou oto TARGET-
[avagopa KT/xmpag] evtog evog prva anod v napakafr) g . e nepintoon) nou 1 [enwvupia KT] {ymoer npdovetes mhnpogopieg
CUHQ®VA L€ TV Tapaypago 4, 1 andQaoct] YVOOTOTOLEITAL EVIOG €VOG VA AMO TNV THEPOHNVIC TEPIENEUOT|C TWV OXETIKGY
mAnpogopiav oty [enwvupia KT]. Tuyov anoppintiki) andgaot avagépel kat Toug AOyoug TG andppiyrg.
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‘Apdpo 6
SUPPETEXOVTEG

1. Otouppetéyovres mou dev eivar EX pouv évav toukdyiotov KAM oty [enwvupia KT] kat priopotv eniong va mpouv évav 1
neplocotepous EAM tou AZX, EAM tou T2S kat/f) EAM tou TIPS oty [enwvupia KT].

2. EZ ta omoia yprowponoolv tig diadikacies diakavoviopov ET tou AZX 1) ) dwadikacia diakavoviopou EX tou TIPS
UMOKEIVTAL 0TOUG OPOUG KL OTIG TPOUNOVECEIS TOU MapovTog pépoug kat twv pepav VI 1 VI, avtiotoya. Ta ev Aoyw EX propoly
va polv évav 1 meptocdtepous KAM kat EAM tou T2S, eve pmopolv va tnpolv, kat €5aipeon Kai Katomv £yKpLong g
[enwvupia KT], évav 1 nepiocotepoug EAM tou ATX, Oyt Opec yia okomols ekkadapiong GUecwv MANPORGY GUPQOVE HE TO
ovotua SCT Inst. Eav éva ES wpei EAM tou AZX 1] EAM tou T2S, npénet va tpel emiong touldyiotov évav KAM oty
[enwvupia KT]. Se nepintwon mou éva EX et évav 1) meprocotepous KAM 1) EAM tou AZX 1 EAM tou T2S, epappolovrar emiong
TOL AVTIOTOLY0L PEPT] TWV TAPOVIWY OPWV.

‘Apdpo 7
Mpocfaocn ovrotitev 0€ Noyaplacpd GUppETEXOVTOG, AV TOU GUHHETEXOVTOG

1. Eg@ocov eival TeRvikd €QIKTO, O GUHHETEXWY propel va mapéxel mpocPact) otoug Aoyapiacpoug TARGET tou oe pia 1)
TIEPICOOTEPES OVTOTTES TIG Omoieg opilel yia okomoUs UTOPON|G EVIOAGV HETaQOpPAg petpnTdv kot diekmepainong aAhwv
EVEPYELOV.

2. Evtolég petagopdg petpntov mou umofallovia 1 kepdhaia mou Aapfdvovtar and TG ovrotTeG TG mapaypagou 1
Yewpeitar ot unofaAloviar ) Aapfavoviar and tov 1910 TOV GUHHETEKOVTA.

3. O ouppetéywv deopeletar and TG eVIOAEG LETAPOPAG PETPTTAV Kat omotadimote aANn evépyela g ovtotnTag 1 Tev
OVTOTITOV TG mapaypdgou 1, avesdptnta anod To mepleyOpevo 1 Ty Tuxov pn tpnon tev cupfatikav i aMev pudpicenv mou
digmouv ™ petall Toug oxéon.

‘Apipo 8

TinoAoynon

1. H [enovupia KT] npooiopiler tipoloynotpa tepdyia oUpgove pe to npoodptua VI kat anodidel kadéva and autd otov
OUHETEXOVTA AMO TOV OTIOL0 TPOEPYETAL.

2. KdOe mpopndeia 1 omoia katafalhetar o€ oxéon pe evIoAr petagopag petpntov mou unofalhel i Aappfaver EX xpeovetat
anokAelotika oe autd to EX, aveEapttog tou edv auto xpnotponotel tig dadikaoies dakavoviopov EX tou ATX 1) EAM tou AZX.

3. TaupoAoyrolpa Tepdyia T onoia mapiyovtal ano TIG EVEPYELEG TGV OVIOTITGY TOU ApYpou 7 Kat and T KEVIPIKES TpAneles
TIOU EVEPYOUV Y10l AOYOPLAGHO CUHLETEXOVTOG ANOdLOOVTAL 0TOV GUHHETEOVTA.

4. H [enwvupia KT] exdider Eeywplotd TiHOAOYIA TPOG TOV GUUHETEKOVTA YL TIG OIKELEG UTIPEGIEG MOU MEPLYPAPOVTAL OTO: i)
pepog I (EAM tou AZX)e ii) pépog IV (EAM tou T2S)e iii) pépog V (EAM tou TIPS)* iv) pépog VI (dradikacieg diakavoviopov EX
Tou AZX)* kai v) pépog VII (dradikacia diakavoviopou EX tou TIPS).

5. H [enwvupia KT] diakavoviCer kade Tipoloyio pe apeon xpéwor KAM mou tpel 0 oUppetéywy, eKtOg eav autog xel opiogt
a\ov ouppetéyovia oto TARGET (nou pnopei va eivar oto TARGET-[avagopa KT/xopag] 1 o dAA ouvictooa) og gopéa
mAnpopnc kat £xet dooel eviohr oty [enwvupia KT] va xpeavel tov KAM tou teheutaiov. H eviol) avtr dev analdooet tov
GUHHETEXOVTA A0 TNV UTIOXPEWET] Tou va eEo@Ael kADE TIHOAOY1O.

6.  ZemepinTwon mou £XEL OPIOTEL POPEAG MANPOHIG, O CUHHETEXWY MPpookopilel oty [enwvupia KT] ototyeia mou Tekqunpiavouy
OTL 0 Qopéag MANPOHIGS EXEL CULPWVIOEL Va evepyel UTO TNV 1O10TTA TOU auTr.



17.6.2022 Enionun Egnuepida g Evpwnaikng Evaorng L 163/103

7. T toug okomoug Tou mapovtog apdpou kie EX avtipetoniletal yoplotd, akopn kat 0tav i Agrtoupyia dvo 1) meplocdtepov
EX aokeitar ano To 1810 vopiko mpocwrno kat aveEaptritog tou edv to EX éxet opiotel wg obotpa facet g odnylag 98/26[EK. EX
T0 onoio dev £xet oploTel w¢ ouaTpa facet g 0dryiag autrs npoodiopitetar wg EX pe yvopova ta akdhouda kprtipia: o) cuviotd
tumikr pUdpon Pacer cUpPacng 1 vOpoU, m.Y. CUNPOVIA HETASU GURHETEXOVTWY Kat SLaXEpIoT Tou cuoTipatog [f) dtadétel
TEPLOCOTEPQ [EAT]" Y) SMETal amd KOwoUG KavOves Kal TUTOTOLEVEG pUIpioece kat ) €xel w¢ oKOMO TV ekKaddpior], Tov
CULYNPLORO Kai/M] ToV dtakavoviopd TANpeuGY Kat/f] TITheV HETaEL TOV GUHHETEXOVTOV.

‘Apdpo 9

Opddeg Tipoldynong

1. Katomv artjpatog ouppetéyoviog, 1 [enovupia KT] dnpoupyel opada tipoAdynong mpoketpévou ta pén g va pmopolv
va enogekndolv and T gdivousa TipoAdyren mou oyvet yia toug EAM tou AZX. H opdda tipohoynong propel va nepthapfavel
povov katdyoug EAM tou AZX mou avijkouv atov 1810 tpamelikd Op\O Kat TPOEPXOVTAL anod Hia 1] TEPLOGOTEPES OUVITTAGES TOU
TARGET.

2. Katomw oyeticot artpatog tou, 1) [enwvupia KT] mpocdéter 1 diaypaget katoxo EAM tou AZX and opada tipoAdynong nou
propet va agopd to TARGET-[avagopd KT/yopag] 1} éANn ouviotooa tou TARGET. Ot katoyot EAM tou AZX evijuepovouv Ola
Tl GAAa e TG opddag TIHONOYNOTG OXETIKA He TO &v AOY® aiTnia mpv anod Ty unofolr Tou.

3. T toug katdyous EAM tou AZX mou mepihapfavovtar oe opdda tipoloynong exdidetar pepovepéva Tipoloylo katd ta
optlopeva oo apdpo 8.

‘Apdpo 10
Ynoypeooeis e [enovupia KT] kat Tou ouppeteyovtog

1. H [enwvupia KT] napéxel Tig unnpeoieg mou meprypagoviar ota pépn 1L 11, IV, V, VI xar VII twv napoviev opev otav
CUPHETEXWY EMALYEL KOl QTOKTA AOYaplacio katd ta optlopeva otig ev ANoye datateis. Extog edv aAwg opiCouv ot mapovteg
opot 1 0 vopog, 1 [enwvupia KT] ypnotponotel ke mpoc@opo (€60 0TO TAAIGLO TGV apLoSIOTHTOV TS Vit VA EKTAPOOEL TG
UTIOXPENMTELG TG OUHQGYA [E TOUG TAPOVTEG OPOUG, XWPIG VO EYYUATAL TO AMOTENES]IAL

2. H [enovupia KT] eivar o napoyog unnpeotav facel tov mapoviwv opev. Ot npagei kat ot napaleiypelg tav EOVKT emmnédou 3
Yewpolvtar pakeig kaw napaleipeis e [enwvupia KT], yia tig onoleg autr) unéxel euduvn oupgava pie to apdpo 22. H cuppetoyr
facer twv mapoéviev opev Sev dnmoupyel oupPatiki) oxéon petafd Twv cuppetexoviov kat tov EQVKT emmédou 3 otav
onotadnnote and autés evepyel umd TV OOMTA e wg EWVKT emmédou 3. Odnyies, pnvlpata 1 mAnpogopieg mou évag
ouppetexov happavel ano to TARGET 1) anooteN\et e autd 660V agopd Tig UTTNPEsieg mou mapéyovtal fACEL TV TapoOVIOV Opwv
Yewpeital ot Aapfavovtar and v [enovupia KT] i anooté\\ovtat oe avt).

3. O ouppeteyov kataPfailet oty [enwvupia KT] npoprdeies obpgava pe to apdpo 8.

4. O ouppetéyov daopaliler v texvikr Tou ouvdeotpotta pe 0 TARGET-[avagopd KT/yapag] cupeaeva pe to mpoypajipa
Nertoupylag tou TARGET kata ta mpofhenopeva oto mpooaptpa V. H ev Aoyw umoyxpéwon pmopel va eKTANPOVETAL HECK
ovtoTntag optlopevns katd o apdpo 7.

5. O ouppetéyov dnhavel kat eyyvatat oty [enovupia KT] 6t 1) ekmhipoon tov unoxpeacewy mou o idlog unéxet Paoet Tov
TapOVIev 6pwev dev mapaflalel Kavéva VO[O, KAVOVIGHO, ECOTEPIKO KAVOVIGHO 1] GUHQWVIA TOU TOV diémeL.

6. O ouppetéywv katafdAlet Tuyov woyvovta Tekn xaptoonpou 1 AANOUG @OpouG ent eyypagav 1) TEAN, KaTd mepintwor), Kadag
Kkat tyov dMa é£oda ota omoia unofdA\etat katd to avorypa, TV Tpnor 1 to kAeioio Tou hoyapiacpot TARGET tou.



L 163/104 Enionun Egnuepida g Evpwnaikng Evaorng 17.6.2022

Apdpo 11
Tuvepyacia kat avrallayr) mAnpogopidv

1. Katd v eKmM)peorn Tov UTOXPENCEGY TOUG KaL TV (AOKNOT] TV SIKAOHATOV TOUG CULQGVA [E TOUG TAPOVTEG OPOUG, 1)
[enwvupia KT] kat ot suppetéyovies cuvepyaloviar Teva pokelpévou va dac@aliCouv Tt otadepotita, aglomotia Kat acilela
tou TARGET-[avagopa KT/ydpag]. Avialacoouv peta€l toug kade mhnpogopia 1) €yypago mou agopl v ektéNeon Tev
EKATEPOUEV UTIOYPEMOEGY KL TNV (OKNON TOV EKATEPOUEV DIKAIWHATGY GUUQPWVA HE TOUG MAPOVIEG OPoUG, He TV emgUAatn
TUXOV UTIOYPEDOEWY TIOU AMOPPEOLV A0 TO TPATECIKO AMOPPNTO.

2. H [enovupia KT] cuotrver kat dtatrpel unnpeoia unooTpiEng GUOTIHATOS TIPOKELIEVOU VO GUVOPALLEL TOUG GUPPETEOVTEG
oTIG QUGKONIEG TIOU AVAKUTITOUV GE OXE0T] HE TIG AEITOUPYIES TOU GUGTIHATOC.

3. To ovotnpa mnpogopiév tou TARGET (TARGET Information System 1} TIS) napéyel emkaiponounpeves mAnpo@gopies yia
TNV kataotaon Asttoupyiag kide unnpeoiag o 1otocehida tou wotdtomnou e EKT.

4. H [enwvupia KT] propet va diaPiPaler 6toug cuppetéyovies pvipata oYeTika pe T0 cUOTNHA UTIO T HOP@I HVURATOG
EUPUEKTIOPTIG 1), €Qv aUTO To péco dev eivar Sradéoipo, pie omotodrmote ko kataA\nho péco emkowaviag.

5. Ot GUNETEXOVTEG EMKAIPOTOLOLY €yKalpa Ta U@LoTapeva éviuna ouhhoyrg dedopévev avagopac kat umofallouvy véa
évtuna ouNhoyrg dedopvav avagopdg oty [enwvupia KT]. Ot ouppetéyovies enakndebouy v akpifela tov mAnpogopiayv mou
TOUG AQOpOLY kai mou elodyovtat ano v [enwvupia KT] oto TARGET-[avagopd KT/ydpag].

6.  Me toug mapovtes 6poug o ouppetExwv eEouctodotel v [enwvupia KT] va kowonotel otig EOVKT emmédou 3 mhnpogopieg
Y10 GUHHETEYOVTEG, TIC OTIOleg eKelveg evoEyeTar va Xpetalovtal, faoel Twv oup@eviav petaty tov EOVKT emmnédou 3 kat twv KT
Tou Eupwouotpatog ot omoieg ditnouv v napoxi tev unnpectev and tig FEOVKT emmédou 3.

7. Otouppeteyovies evijpepevouy v [enovupia KT] yopic unaitia kaduotépnor yia onotadnmote HetafoAr] TG VOIS Toug
KavoTttag Kat yia petafolés g vopodesiag ot onoieg enmnpealouv {nTipata mou KaUTTEL 1] YYoOHOOOTNOT GYETIKA [IE TO OLKELO
edviko dikato faoet Twv unoderypdtey yvopodotoewy Tou mpocaptrpatog III.

8. H [enwvupia KT] pnopel onotednnote va {ntioel emkaiponoinor 1 avavénor Tov YVoRodoToewy OXETIKA [IE TO OlKelo
€viko dikato 1 T avoTTa kat KataAMAOTITTA GUHHETEXOVTOG 01 OTIOIEG avapEPOVTaL oTo apdpo 5 mapdypagog 1, otoryeia J)
KO €).

9. Ot ouppetéyovteg evijuepovouy apéowg TV [enovupia KT] oe mepintoon enéheuon yeyovotog adétnong umoxpeworg oe
OX£01] L€ TOUG 1d10UG 1) EQAPOYNG OE AUTOUG PETPLY TPOANYNG 1) dlaxelplong kpicewv katd Ty éwota g odnyiag 2014/59/EE
tou Eupwnaikov Kowofouhiou kat tou Zupfoudiou () 1} aNAng avaloyrg vopodesiag.

‘Apdpo 12
Tokiopog Aoyapiacpov

1. OtKAM, ot EAM kat ot unohoyapiacpot Tokiovtat pie To XapnAdTePo €K TOU EMLTOKIOU 1NOEV TOLG EKATO 1] TOU ENLTOKIOU TG
dieukoAuvong anodoxnc katadeoewy, EKTOC €AV YPNOLOTOIOUVTAL Yid TNV TH|pr|on onotoudnnote and ta akoouda:

a) ENGXLOTOV QMOVEHATIKOV®
) m\eovaloviev anodepatikave

Y) katadeoewv kevipikng Stoiknong katd ta opilopeva oto apdpo 2 onpeio 5) g kateuduvpag ypappns (EE) 2019/671 g
Euponaikrg Kevepikric Tpanelag (EKT/2019/7) (3.

(") Obdnyia 2014/59/EE tou Eupwnaikot KowofBouhiou kat tou Supfouliou, g 151¢ Maiou 2014, yia ) Yéonion mhatsiou yio v avakapy
Kkar v eEuylavon mOTOTIKGY IOPURATEV Kat eNniyelproeny enevOUoEnY Kl yia TV Tpononoinon e odnyiag 82/891/EOK tou Zupfouliou,
Kat Tov odnythy 2001/24/EK, 2002/47[EK, 2004/25[EK, 2005/56/EK, 2007/36/EK, 2011/35[EE, 2012/30/EE a1 2013/36EE, kaddc
Kat v kavoviopay tou Eupenaikot Kowofouliou kat tou Zupfouliou (EE) apd. 1093/2010 kar (EE) apd. 648/2012 (EE L 173 g
12.6.2014, 0. 190).

() Katevduvtpua ypappn (EE) 2019/671 g Eupwnaikng Kevepikrs Tpanelag, e Inc Anpihiou 2019, oxetika e eyXopteg mpatels diaxeipiong
evepynTiKoU ket modnTikoU amd Tig eDVikeS kevipikeg tpaneles (EKT/2019/7) (EEL 113 g 29.04.2019, 6. 11).
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STV MePINTOOon TwV EAAXIOTOV AMOVEHATIKGV O UTOAOYIOHOG Kat 1 Katafol] Tev Tokev diénoviar and tov kavoviopo (EK)
apw. 253198 tou Zupfouliou () kat tov kavoviopo (EE) 2021/378 (EKT/2021/1).

STV TEPINTOOT TOV TAEOVALOVILY anoUeHaTiKGY 0 UTONOYLOHOG Kat 1) katafoAr] Tev Tokwv diénoviar and v anogaon (EE)
2019/1743 g Eupenaikrg Kevepirg Tpanelag (EKT/2019/31) (¥).

STV TEPINTOON TV KATODEOEDV KEVIPIKNG S10iknone o Tokiopog diemetar and g oyxetikés dwtafeig tou apdpou 4 g
katevduvtrplag ypappng (EE) 2019/671 (EKT/2019/7).

2. Ta undlowma diapketag piag nuépag oe texvikd hoyaptaopd EX tou TIPS 1) oe teyviko Aoyapiacpd EX tou AZX oto mhaicto

e Sdikaciag Swakavoviopol EX A, kadog kat ta eyyuntikd kepdhaid, cUPTEPINApPAVOEVGY 06V TIPOUVTAL 68 AOYapLIGHO
eyyurtikou kegalaiou EX, tokiCovtat pe to emtokio ¢ dievkdAuvong anodoync katadicewy.

‘Apdpo 13
Awaxeipion Aoyapracpov

1. Ot ouppetéyovtes mapakohoudolv kat diaxerpilovral T PEUCTOTITA OTOUG AOYAPIAGHOUG TOUG GUHQPWVA HE TO TPOYPCHHA
\ertoupyiag tou TARGET «kata ta opilopeva oto npooaptpa V kat dievepyolv ehéyxous oupgoviag ot eninedo ouvalhayov
TouAdyiotov pia gopd nueprolnc. H ev Adyw unoxpéwor) pnopet va ekmAnpaveTal HEow ovioTntag opilopevng Katd to apdpo 7.

2. O ouppetéywv Xprotponotel ta epyaleia mou mapéxet 1 [enwvupia KT] pe okomd ) oupgaevia tov Aoyapiacpav, 1ding to
avtiypago nueprjolag kivrjong Aoyapiacpoy to omoio mapexetar ot ke ouppetéyovia. H ev Noyw unoxpéwon pmopel va

EKTATPOVETOL PHECL OVTOTITAG OPLLOpEVG KaTd T Apdpo 7.

3. Ot GUPPETEXOVTES EVIHEPOVOUV aptows TNV [enwvupia KT] o€ mepintwon avaviiotoyiag 600V agopd onolovdnmoTe anod Toug
\oyaptacioug Toug.

‘Apdpo 14
E\dyiota anodepatika

1. Katomv atpatog CUpHETEXOVTOG TOU UTIOKELTAL OF UTIOXPEWOT] TPNoNG eAdxiotev anodepatikdv, 1 [enovupia KT]
xapaktpilet évav 1 mepiocdtepous KAM 1 EAM tou ev Moyw ouppetéxovta oto TARGET-[avagopa KT/xmpac] wg Aoyapiacpioig
TNPOUREVOUG YIOL TV EKTIATPOOT] TOV UTOXPEMOEWY THPT|OTG EAGXIOTOV OMOVERATIKGY.

2. Ty ekmApOOoT TGV UTOXPEDCEWY THPTOTG ENIYIOTOV ANOVERATIKOV TOU TUXOV UTIEXEL OPIOPEVOS CUNHETEXGY Aapfdvetal
UTOYN TO GUPOLOHA TGV UTIONOITGY TOU TENOUG TG NEEPAG OAGY TRV ANOYapLACHAY TOUG 0Moioug autog tpel oty [enwvupia KT]
Kat ot 0Toi0t £XOUV YAPAKTIPLOTEL WG AOYAPIAGHOL TIPOUHEVOL YO TOV OKOTIO QUTO.

‘Apdpo 15
Katotata kat avotata 0pia ooy
1. O ouppeteyey propei va kadopilel katdTata kat avatata opia nooev otoug KAM 1 otoug EAM tou.

2. O ouppetéyov propel va eméEer va Aapfaver eidonoinon o€ mepintwon mapafiacns ToU KATOTATOU 1 AVOTATOU 0piou.
Emmhéov, 6oov agopa toug KAM 1 toug EAM tou ASX, ce mepintwon mapaiaons o cuppetéywv pmopel va emhéEer v
EVEPYOTIONOT] EVTON|G LETAPOPAG PEUCTOTITAG PACEL KAVOVEV.

3. O dlakavoviGHOG EVTIOMNG HETaQOpAs peuaToTTag dev evepyorotel Eheyyo mapafiacn Tou KaTOTATOU 1] aveTATOU 0piou.

() Kavoviopog (EK) apd. 2531/98 tou Zupfouliou, g 23n¢ Noepfpiou 1998, oxetkd pe v epappioy) eAdy1oTev anodepatik@y anod Ty
Euponaikn Kevrpikr TpameCa (EEL 318 g 27.11.1998, 0 1).

(*) Anogaon (EE) 2019/1743 g Euponaikng Kevipikng Tpanelag, g 1516 OktoPpiou 2019, OXETIKA L€ TOV EKTOKIOHO TGV TAEOVALOVTOV
amoVERATIKGV Kat opiopevey katadéoewv (EKT/2019/31) (EE L 267 ¢ 21.10.2019, 0. 12).
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Apdpo 16
Opdda mapakolotdnens Noyapracpev

1. O xdtoxoc KAM pmopei va dnuioupyel pia 1 mepioootepes opades mapakoloudnone Aoyaplacpov e okomd TV
napakohotdner g peuatottag ot dagopetikous KAM 1) EAM kat kadiotatar emkepalic kade tétolag opddag mou dnpoupyel.

2. O oUPpETEWY HTIOPEL VA TIPOGUETEL O€ iiat 1) TEPLoOTEPES OpAdeC mapakololnong Aoyaplacpdv kade KAM 1) EAM mou €yet
avorydei yia tov ido oto TARGET-[avagopa KT/xopag] 1 oe A\ cuvictoea tou TARGET, onote kat kadiotatar péhog g
opddag avte. Kade péhog opddag mapakohovinone Aoyaplacpev pmopei onotedrnote va diaypdyet tov Aoyapiacpd tou and
TNV opada. O GUHPETEXWY EVILEPAVEL TOV EMKEQANTC TG ORAdAG TPV amd TNV TPpocvnkn 1) T diaypagr] Aoyapiacpou.

3. O #heyxos twv unoloinwv Olwv Twv Aoyaplacpev e opadag mapakoAoldnong Noyaplacpov ackeital povov and Tov
EMKEPAMG TG opadag.

4. O emkepaknc pmopel va daypagel v opada mapakoloUdnone Aoyaplacpev LETG and mPONYOUHEVH] EVIIHEPWOT] TWV
UTOAOIMOV HENGV THG OPAdAC.

Apdpo 17
Amnodox kat anoppuyn EVIOAGY HETAPOPAG PETPHTOV
1.  @ewpouvtar anodektéc and v [enwvupia KT] eviolés peta@opdc petprtav Tig onoieg UTOPAANEL OPLOEVOG CUHHETEX®V
av:
a) To prvupa mAnpot g texvikéc anartrioels tou TARGET tou mpocaptrpatog I+
) to prvupa mAnpot Toug KavOVES Kat TIC TPOUTIOUECELS LOPPOTOLNGTG TOU TPOGAPTHHATOG]
Y)  &xet ohokhnpwiel emtuyag o Eheyyog Simhig kataydpiong Tou mpocapTrpatog I

) oe mepintwon nmou mMAnPTIC 1 dikatoUyog MNP Exel TeDEL 0€ aVAGTOA WG TPOG TN XPEWON 1] THCTEOT TOU/TGY
Noyaplacpot/ev tou, avtiototya, unapyet ptr ouvaiveor g KT ToU GURLETEXOVTOG TOU TEAEL 0t avaoTOT):

€) Of MEPIMTOON TOU 1] EVIOM] HETAQOPAG petpntadv umoPdietar oto mhaicto dadikaciag Srakavoviopolt EX tou ASX, o
Noyaplaopog tou ouppetéyovtog mepihapfavetar oty opdda Aoyaplacpev Tpanelag diakavoviopou TG onolag T
dnuoupyta {nret to ev Aoyw EX katd to apdpo 1 napaypagog 7 tou pépoug VI- kat

0T) O€ MEPIMTOT) MOV 0 SICUCTNHIKOG SlakavovIopog mpaypatonoteital oto TAaioto diadikaotvv Siakavoviepol EX tou AZX, to
otkelo EX anotehet oupfarlopevo pépog oe pidpon Stacuotpikov Stakavoviepol katd o apdpo 9 tou pepoug VI

2. H [enovupia KT] anoppintet apéong kide eVIOA HETAQOPAG LETPITGY TOU dev MAnpol Tic TpoUmovésels e mapaypagou 1.
H [enovupia KT] evijpep@vel Tov GUHPETEXOVTA Yia TUXOV QmOpPLYN EVIOMTS LETAPOPAS LETPTAY, CURPAVA HE TA OPLLOEVa OTO
npocaptnpa L.

Apdpo 18
Ei0ayoyi] EVIONGOV HETAQOPAG HETPITOV 6TO GUGTNHA KAL AVEKKAITO QUTOY
1. T Toug okomoUg TG mpATG mpoTaong Tou apdpou 3 mapaypagog 1 kat tou apdpou 5 e odyiag 98/26/EK kat
[avagopd tov owkeiwy edvikav Statdfenv evonpdteons tov ev Aoye apdpev e odnyias 98/26/EK]:
a) OAEG O EVTIOAEG HETAPOPAG LETPITMY, e eEaipeon ekeives Twv otoeiwv B), y) kat 8) g mapoloag napaypagou, Jewpeitar Ot
agayoviar 0t0 TARGET-[avagopd KT/yepac] kar 0Tt kadiotavrar avékKAITEG T OTylr] TOU XPEGVETAL O AOyapLacuog

TARGET 10U OIKEIOU OUPHETENOVTOG:

B) o1 evtohéc apeons mnpopng dewpeitar 0T eiayoviar oto TARGET-[avagopd KT/xopag] kat 0Tt kadiotavrar avekkAtes T
ottypr) mou deopevovtal ta owkeia kepdhata otov EAM tou TIPS 1) otov teyvikod Aoyapiaopo EX tou TIPS Tou cupijieteyovtoge
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y) oty mepintwon cuvalhaydv ou dtakavoviCovtar o EAM tou T2S pe avuiotoiyion SU0 empépous evIoNmV HETaQopag:

i) ot ev Aoyw evioAég petagopag, pe eCaipeot) exeiveg Tou onpelov ii) Tou mapovtog ototyeiou, Jewpeital OTL El6ayovVTaL OTo
TARGET-[avagopa KT/ybpag] ) otypn kata vy onoia prta avayvepilovial o¢ cupPatés [1e TOUG TERVIKOUG KaVOVEG
touv T2S and wmv mhatgoppa T2S kar Ont kadiotaviar avéKKATEG T OTypn katd Ty omoia ot cuvaAhayeg
xapaktpiloviat «avtiototyiopeves» (matched) ot cuykekpipév mateopuae

ii) oty mepintwor ouvalhaydv otig onoles epmhéketar ouppetéyov KAT mou diadeéter dakprer Aertoupyla avtiotoiyiong, pe
AMOTENEOHA Ol OXETIKEG EVIOAEG HETAPOPAG Vo amooTEANOVTAL ameudeiag o€ EKEVO YO AVTIGTOIION, O €V AOY® EVTONEG
petagopag Jewpeitar o ewdyoviar 0to TARGET-[avagopa KT/ywpag] ) otiypn katd ty onoia prtd avayvepiloviat o¢
oupfatéc pe Toug TeVikoug kavoveg tou T2S and to cuppetexov KAT kat ot kadiotaval avéKKANTeS T oTtyp} Katd Ty
omoia ot cuvaklayég yapaktnpiloviar «avtiotoylopéves» (matched) ot ouykekppévy mhatgoppa. Katdhoyog twv
ouppeteyoviov KAT tou napdvtog onueiou ii) avaptdtar otov wototono g EKT:

d) o1 evtolés petagopas petprtov mou oxetiCovar pe dradikaote dakavoviopol EX tou ASX Dewpeitar Ot eio@yoviar ot
ouviot@oa tou TARGET tou \oyapiacpol mou Xpevetar T OTypr] Katd Ty omoia yivoviar OekTég o auTr) kat Ot
kadiotavtar avekkAITeg and ekeivi T oTypr.

2. Ot diatakeis e mapaypagou 1 dev diyouv Tuydv kavoveg EX katd toug omoloug 1 elcaymyn Kaiff) To aveKKANTO eVIOAGY
petagopag mou umofalAoviar o€ autod opilovial GE YPOVIKY OTLYF TPOYEVEGTEPH THG ELOAYOYNG TGV AVTIOTOL(GY EVIONGV
petagopag EX oty otkela ouviotwoa tou TARGET.

3. Eviolgg petagopdc petpntav mou mepthapfavoviar oe akyoppo dev pmopolv va avakAndouy 6co Siapkel 1 ekteleot] Tou.

‘Apdpo 19
Awadikaoies tktaktng avaykng kat adidderrng Nertovpyiag

1. e mepintoon englevong pn Quotohoyikou eEwtepikol yeyovoTog 1) GAAou yeyovotog mou emnpedlet Tig ouvalhayg oToug
Moyapracpoug TARGET 1oxUouv ot dradikacies éktaktng avaykng kar adidheintng Aertoupyiag tou mposaptrpatog IV.

2. e bapenikéc mepiotaoeis To mpoypappa Aertoupyiag tou TARGET pnopel va petafndel, omote ot ouppetéxovteg
evnpepevovtal ano v [enwvupia KT].

3. e ekapenikeg mepiotaoels opiopevo EX pmopel va unofalet oty [enwvupia KT] aitypa tpomonoineng tou mpoypappatog
\ertoupyiag Tou TARGET.

4. Se mepintoon enéleuons TV Yeyovotov TG mapaypagou 1 to Eupwctotnua napéxet ) duvatotta xprione Aertoupyiag
éktaktig avaykng. H ovdeon pe ) Nertoupyia £ktaktng avaykng kat i Xprion TG €ivat UTOXPEWTIKES Yia TOUG GUHHETEXOVTES
TouG onoloug 1 [enwvupia KT] Jewpel KpioHIOUG KaL Y10l TOUG CUHHETEXOVTEG O1 Omoiol dakavoviCouv Mol kpictjeg cuvailaync
Katd o opildpeva oto mpooaptpa IV. Me ) Aertoupyia eKTaKTNG avayKiS LMOPoUV Ve cUVOEOVTAL KATOTY aUTAHATOS Katl aAAot
GUHETEYOVTES.

‘Apdpo 20
Anattijoeis acgaleiag

1. Ot ouppeteyovteg Otevepyolv emapkeig eA&yyoug ao@aleiag yia TV TPOOTACIE TOV GUCTHATOV TOUG amd pn
eEouotodotpévn mpoopaon kar xprjon. Ot 1801 gépouv TV amokAeloTikr) €UV yia TV ENAPKI] TPOOTACIC TOU EMIOTEUTIKOU
XQPAKTHPA, TG AKEPALOTTAG KAt TNG SI0VEOLHLOTITAG TV CUGTIHATOV TOUG.

2. Ot ouppetéyovies evpepovouv apgons Ty [enovupia KT] yio kode mepiotatiko mOU AMTETAL TG ACQPANELAG TOV TEXVIKOV
UMOBONGY TOUG KaL, KATA TMEPITTWOT), Yial KADE AVTIOTOL(O MEPLOTATIKO TOU AapfAveL XPa OTLG TERVIKEG UTODONES TPITWY TIAPOY®V.
H [enwvupia KT] pnopel va (el and oV GURHETEXOVTA TEPALTEPL TAT|POPOPIEG OYETIKA HE TO TIEPLOTATIKO KO, EQOGOV KPIVETAL
avaykaio, T Afyn KatdAAAGY HETPOV Yia TV anoTpo) £k VEOU EMENEUCTIG TETOLOU YEYOVOTOG.
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3. H[enovupia KT] pnopet va empalhel npdodetes anartioels aopalelag 6 OAOUG TOUG GURHETEOVTEG KOL[T] 08 GUHUETEXOVTEG
nou Yewpel kplotpoug, 18iwg oe oxéon pe TV KuPepvoac@aleta 1) Ty TpONN | TG anaThe.

4. O1 ouppeteyovtes mapgxouv oty [enwvupia KT]: i) povipn mpoopacn oty oikela fefaiwon mept Tpnone tov anartoewy
aoQaAElag TEPRATIKGY ONpEloV o1 omoieg 1oyvouY yia Toug [TYA mou éyouv em\éEere kat ii) v unevduvn dfAwon tou TARGET oe
etoia faon, onwc anarteitat yia ta £idn Aoyaplaspov mou tpolv kat Onwg dnpooteletal 0Toug LotdTomoug g [enwvupia KT] kat
e EKT oty ayyhikn yAaooa.

5. H [enovupia KT] afioloyel Tic (pia 1 meplocotepes) unetduves ONAGOGEIS TOU GURUETENOVTOG OXETIKA HE TO €minedo
CUPHOPQP®OTG Tou He kade pia and Tig anartioels unevduvig dflwong tou TARGET. Ot ev Aoyw anartjoeis mapatideviat oto
npocaptnpa VIL

6. H ouppopewor tou cuppetéyoviog pe Tic anartioels umelduvg dnlwong tou TARGET katatdocetar ota akolouda
enineda kat avEouoa oepd fapuTntac: «MAPNG CUHHOPQ®OT «EAAGOWV 1] CULHOPQWOT T «HeElwV [ OUHHOPQwOT. Ev
TIPOKELLEV® LoXUOLV Ta akolouda kprtrpia: TAPIG CURHOPPWOT] EMITUYXAVETOL OTAV O CUHETEXWY cuppop@ovetal pe To 100%
TOV ANOLT0EWY: ENAGOOV [] CUHHOPPOOT] UQICTATAL OTAV O CUHHETEXWV CUHHOPQGVETAL TOUNIYIOTOV (e T 66%, alha Atyotepo
Tou 100%, TOV anatioeny, Ve HElov [ CURHOPPOOT UQIOTATAL OTAV GUTOG CUHHOPPOVETAL HE AyOTepo and To 66% Twv
anartiogov. T TOUG 0konoUg TG Katatabng auTrg CURHETEXWV TOU ATOdEIKVUEL OTL OUYKEKPLHEVN anaitrjor Sev oxUeL yia Tov
1610 Jewpeital OTL CUHHOPPAVETAL HE TV AMAITNOT). TURHETEXWY O OMOL0G OEV EMTUYYAVEL «TIARPT) SURROPQ®OT) UnofaNAel oxEdio
dpaone pe to omoio amodewkviel Tov TpOMO {ie Tov omolo okomevel va Ty emtvyel. H [enovupia KT] eviuepdver tg oikeleg
EMOTITIKEG APYEG OXETIKA PE TV KATAGTAOT GURHOPPHOTG TOU €V AOY® GUHHETENOVTOG.

7.  Osopeital ellov 1 cUPHOPYOT)» 1] (pVNOT) CURHETEOVTOG Va Tapacyel povipn mpocPacn oty owkela Pefainon mept
TNPNONS TOV anALToewy AoQaNElas TEPHATIKGY ONpeiwv ot omoieg toxUouv yia Toug ITYA mou éxer emhéget 1) 1 mapdheyn
unofoiic ¢ unevduvng dflwong tou TARGET.

8. H [enwvupia KT] enavafioloyel T CUPPOPQOON TV CUPHETEXOVTGY OF £TTola faor.

9. e GUpPETENOVTEG TGV OMOIWY TO eninedo oUPROPPwONG atlohoyndnke wg peillwy 1) EAasowv P cUpROpYwoT 1) [enovupia
KT] propet va emPardet ta akohovda pétpa anokatdotaong kat avEouca celpa faputrnag:

a) evioyupévr mapakohoUdnen: o cuppetéyev unofaNer oty [enwvupia KT] pnviaia avagopd umOyeypappiév) and aveatepo
deUTUVTIKO GTEAEXOG OXETIKA L€ TNV TPOOSO TOU OTNV AVTIHETOMLON TG 1] CUpHOp@wonG. Emmhéov, yia kade ennpealopevo
Noyapiaopo emPalhetar otov ouppeteyovta prviaio mpootipo vyoug 1 000 eupo. To ev AOyw péTpo anokataotact|g pmopet
va enPaNAeTaL 0TV MEPINMTOON CUHETEXOVTOG TOU OMOLOU 1] GUHHOPQOT agloloyeital yia SeUTepn ouveEXOHEV] POpPa KOG
e\doowv 1) peilev pn ouppopewon:

B) avactoM): n ouppetoxy oto TARGET-[avagopd KT[ybpag] pmopel va avactadel unod g mpoinovéseg tou dpdpou 25
napaypagos 2, ototyeia P) kaiff y). Katd napékkhion and to apdpo 25, 0 GUPHETEXWV EISOTOLEITAL TPELG PIVES TPV ANO TV
avaotohr. T kide Noyaplaopo mou avactéM\etar empBal\etar otov ouppetéyovta pnviaio mpooTipo vyoug 2 000 eupw. To
&V AOY® [ETPO anoKATAoTAONG propel va enPAANETAL TNV TEPIMTOOT) GURIETEYOVTOC TOU OTIOLOU 1] CUHHOPQWOT aElohoyeita
yia SeUTepn) GUVEOHEVT] QOPA WG HEIL®V iT] CURLOPPOOT):

Y) MiEn: n ouppetoyn oto TARGET-[avagopa KT/xepag] propel va Mgel und g mpoiimodéoeis tou dpdpou 25 mapaypagog 2,
otoryeia f) kaifr y). Katd napékkhion ano to apdpo 25, o cuppetexov edonoteitar peig prjves mpw and t Anén. Ta kide
Noyapiaopd mou kheivel emfalietar otov ouppeteyovia mpoodeto mpootipo Uwoug 1000 eupw. To ev Noyw pétpo
anokataotaong pnopel va entpaAetar qv kata Ty kpion g [enwvupia KT] o cuppetéyay dev el anokataotroet T peilova
A1) GUHHOPPOT] EVTOC TPLAY VGV A0 TNV AVAGTOAT).

10. Ot cuppETEYOVTEG TOU EMITPENOUV Ge TpiToug Ty mpocPact otov Aoyapiaopd TARGET toug kata to apdpo 7 kat ot
CUHHETEOVTEG TOU EXOUV eyYeEYpappEvous katoyous mpoofactpou BIC katd to apdpo 2 tou pépoug III pepiuvolv yia Ty
QVTIPETOMILON TOU KIVOUVOU TOU GmOppEEL amd T XOPTyNor e mpooPacns autis oUHQVA HE TIC QnALTOel aoQaNeiag TV
napaypagwy 1 €06 9.
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‘Apdpo 21

Mnxaviopog anolnpioeng

e mepintwon mou evioNr] HETaQopAs HETprTaV dev pmopel va dakavoviotel Ty idia epyaotun npépa Katd Ty onoia yve dek)
Noyo tegvikic duchertoupyiag tou TARGET, 11 [enwvupia KT] mpocgépetal va anolnidoet Toug evOLaQePOUEVOUG GULLHETEXOVTES
oUpQova pe Ty adikn dadikaoia tou npocaptipatos IL.

‘Apdpo 22
Kadeotoc evdivig

1. Katd v ekn\peor Tov UToYpEnCEGY TOUG CURPOVA HE TOUG Tapovteg opoug 1) [enwvupia KT] kat ot cuppetéyovteg
UMOXPEOUVTAL YEVIKA Va eMOEIKVUOUV Tr Seouca empglela o pHetal Toug OYETELS.

2. H [enovupia KT] eudlvetar évavit Tov GUPHETEXOVTOV TG GE TEPINTOCEIS anatg (oupmepthapfavopevou, evOeIKTikd, Tou
doMou) 1 Papias apéletag yia kade Cnpia o@et\opevn ot )\moupyla tou TARGET- [ava(popa KT/xopag]. Ze napmmoalc om)\qg
apéleag n evdivy e [enwvupia KT] mepopiletar oty dpeon {npia Tou cuppetéxovtog, dnAadn oto mocd g oukelag
ouvalhayric kai/f) 0TV andAela TOKGY €ni Tou TocoU auToU, amOKAEIOpEVG Kade Tuxov Epeong Cnpiag.

3. H [enwvupia KT] Sev evdivetar yia tuxov Cnpia mou ogeiketar oe duohertoupyia 1 PAAP e teyvikig unodourc
(oupmepihapPavopévev, evOelkTikd, TG uTodOpNG NAEKTPOVIKGOV uTohoylotev g [enwvupia KT], tov npoypappdtey, dedopévay,
EQAPHOYOV 1) dikTUWV), epocov 1 duckertoupyia 1 1 PAAPN exdnlavetar mapd ) Ajyn and v [enovupia KT] tov euloyog
avayKaiev HETpeVY yia TV Tpoctacia ¢ unodopns and Tt ducAertoupyia 1) T PAGPN Kat yio TV avVTLHETOMION TOV ENakoNoudwy
e duohertoupylag 1 PAaPnc (otv teheutaia mepintwon oupmepthapfavetal, eVOEIKTIKA, 1 KIvoT Kat 1] ONOKAMPWOT ToV
dadikaoiov éktaktng avaykng kat adiéeimtng Aertoupyiag tou mposaptrpatog IV).

4. H [enovupia KT] dev evdivetar:
) OO PETPO Mou 1) {npia mpokaAeital amod TOV CUPPETEOVTA 1)

B) edv n tpia ogeiletan oe efwtepikd yeyovota ta onoia 1 [enwvupia KT] euhoywg Sdev pnopel va eAéyéel (avatépa Pia).

5. Kata mapékkhion anod [avagopd tev epappootéwy diatdcewy Tou edvikou dikaiou], ot mapaypagot 1 éwg 4 epapuolovrat
oto pétpo mou 1 euduvn e [enwvupia KT] propel va anok\etoel.

6.  H [enwvupia KT] kat ot ouppetéyoveg Aapfavouy kade eUAOYO Kat EPIKTO PETPO TIPOKELEVOU Va EPLOPIGOUV Tr] {npia Tou
Tapovtog apupou.

7. Katd v ekmpoon) oplopévey i OMoV Tov unoxpeacedy TG faoet Twv tapoviey opev 1 [enwvupia KT] propei va avadétet
€pyaoieg o€ TPITOUG €M’ OVORATE TG, 1diwg oe Mapdyous TAemKOWwVIakGY 1] GANwv diktiwy 1 oe dAAeG ovtoTITES, £9OGOY TOUTO
elvat avaykaio yio TNV eKmMpuo TV UTOXPEOCEOY TG 1] anoTelel kadiepwpév) mpaktikn e ayopag. H umoxpéwon g
[enwvupia KT] nepropiletar oty opdr) emhoyr kat avadeot] epyaciov oToug TPItoug Kat 1 euduvr g meptopiletar avtiotorya. a
TOUG GKOTIOUG TG Tapovoag mapaypagou ot EBVKT tou emnédou 3 dev Jewpolvrat tpitot.

‘Apdpo 23
Anodeitn

1. 'Olec o1 eVIONEG PETAQOPAG PETPIITAV Kat Ta ouvagr] prvUpata petaty e [enwvupia KT] kot tov ouppeteyoviay, oneg
emPefardoels YpedOEV 1) MOTOOEGY 1] PHVURATA KIVIOEOS AOYAPLAGHAY, TPAYHATONOOUVTAL 10w Tou olkelou TTYA, ektog eav
aA\wG opieTal 0TOUG TapOVTEG GPOUC.

2. HAextpovika 1 ypamtd apyeia tev pnvupdtev mou mmpet 1) [enevupia KT] f o owelog TTYA yivovtar dektd wg anodektikd
péoa TV TANPORGV TOV ONOlwV 1 enesepyacia mpaypatonomdnke péow e [enwvupia KT]. H anonkeupévn 1 ektunopévn
HOPQT) TOU TMPWTOTUTIOU PNVURATOG Tou otkelou TTYA yivetar amodekt] wg anodektiko péco, avebaptta and ) Hoper) Tou
TPOTOTUTIOU PIVULATOG.
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3. Edv dakomei n olvdeon oto diktuo tou [TYA, o ouppetexmv xprowponotel ta evalhaktikd péoa dafifacns pvupdtey onwg
oupgovinkay pe v [enovupia KT]. Tug mepimtooes autes 1 anoUnKeupévn 1 eKTUTOHEV] HOPQT TOU UNVULATOS Tou
dnuoupyeitar and v [enwvupia KT] éxet v idia anodewctikn afia pie To mpeTOTUNO v, aveZapTta anod T Hoper Tou.

4. H [enovupia KT] wpel mAfpes apXeio TV eVIOAGY HETAQOPAG HETPNTOV MOU UTOPGAAOVTAL Kol TkV TANPOHOV TOU
Napfavovtar and Toug OUHHETEXOVTEG Vil XPOVIKO dlaoTnHa [avagopd Tou XPOvIKOU dla0THATOG TOU anaLTel TO OIKEl0 EDVIKO
dikato] and Ty umoPoAr| TOV EVIOAGY HETAPOPAC HETPITOV KAl T AN Tev TANPOHGOV, UTO TV mpoinoddeon OTL TO &v Adyw
n\peg apyelo kahUmter mévie Touldytotov €t yia kade ouppetéyovia oto TARGET nou unokertan oe dapkr| emtrpnon Adyw
TIEPLOPIOTIKAY PETPWY Tou ekdidovtar and to Supfovhio e Eupemnaikng Eveone 1 and kpatn pédn, 1 nepiocotepa €11, OOV
anarteitar and e1d1koUs KavovioROUG.

5. Ta pipMa ke apyeia e [enovupia KT] yivoviar anodektd oG amodeKTIKA (100 UTOXPEOGEDV TOV CURHIETEXOVIGY Kal
TIPAYHATIKOV TEPIOTATIKOV KAl YEYOVOTOV TOU emtkalolvtatl Ta pépm).

‘Apdpo 24
Atdpkeia suppetoxnc, opal) Stakonr) e kat kKAgioo Aoyapracpov
1. Memy emguAaln tou apdpou 25, 1 ouppetoyr) oto TARGET-[avagopd KT xopac] woyver yia adpioto xpoviko Siotmpa.
2. KdOe ouppetE oV pmopel omoTedNMOTE Va TepHATIoEL 0TONMOTE and Ta akdlouda fie mponyoUpevn eidomoiron dekateooapwy
EPYAOILOV EPGV 1) GUVTOPOTEPT €1d0ToNoN oU cuvopoloyel e Ty [enwvupia KT]:
) Tr ouvohikr) cuppetoxt) Tou oto TARGET-[avagopa KT/xepag]-

) évav 1} mepiocoTepoug anod toug EAM, toug texvikous Aoyapacpoug EX tou AZX kaiff] Toug teyvikoug Aoyaplacpols EX tou
TIPS Tou-

Y) &vav 1} tepiocotepous and toug KAM tou, und v npolinodeon ot eEakoAoudel va GURHOPYAOVETAL HE TO GpYpo 5.

3. H [enovupia KT] propei onotedninote va teppatioel ondinote and ta akoAouda [ie TPONYOUHEV] E100TOINCT TPIGY HNVAV 1)
aNAnG diapkelag mou GUVOHONOYEL [LE TOV OLKELO GUMHETEKOVTAL

a) TN ouvohiki) ouppetox ouppetexovtog oto TARGET-[avagopd KT xwpag]-
B) évav r) mepiocotepous EAM, texvikoug hoyapiaopols EX tou AZX 1 texvikoUs AoyapiacpoUs EX tou TIPS cuppietéyovtog:

y) &vav 1} meprocotepous KAM oupipetéxovtog, und v npoinodveon Ot 0 cUppETEXwV eEakoloudel va tpel Touldyiotov évav
KAM.

4, Me ) d1aKomr) TG CULHETOXNG T KAUHKOVTA ERMIGTEVTIKOTITAG ToU (pdpou 28 mapajiévouv o€ oxU yia nepiodo mevte eTav
and TNV NpePOpNVia TG dtakomg.

5. Me m dwakonn) g ouppetoxic n [enovupia KT] kheiver Ohoug toug Aoyapiacpiotug TARGET tou oikelou ouppetéyoviog
GURQAVA 1€ TO apdpo 26.

‘Apdpo 25
Avaoto)M) kat ¢ktakt Srakon) e cuppetoxic

1. H ouppetoxn ouppetéyoviog oto TARGET-[avagopa KT/xopag] Sakontetar apéong, xwpig mponyolpevn mpogidonoinon, 1
avaotél\etar edv enéAdet éva and ta akolouda yeyovota adetnong unoxpéwong:

a) kel dradikaoia agepeyyvotnTage kay/n

B) o ouppettywv naveel va mnpot ta kprrpia mpocfaong tou apdpou 4.

T'a Toug okomolG TG mapoloag mapaypdgou n Afyn HETpOV TPOANYNG 1} dlayelptong KPIoEwV KaTd Ty évola TG 0dnyiag
2014/59/EE katd cuppetexovta dev dempeitar avtodikaing évaptn Swdikaciov agepeyyvotnrag.
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2. H [enwvupia KT] propel va diakowet Xwpic mponyoUpevn eidomnoinon 1 va avaoteihel T GUHHETOXT) CUHHETEXOVTOG OTO
TARGET-[avagopa KT/yopag] eav:

a) ene\Jouv éva 1) mePLooOTEPa YeyovoTa adéTronG unoypéwong (népav ekeivay g napaypagou 1)e

B) o ouppeteywv napafialel ouctwd®E OTOLOVONTOTE ANO TOUG MAPOVTEG OPOUG:

y) 0 ouppetéxov dev ekmhnpaver ouotddn unoxpéwor tou évavt e [enwvupia KT]:

d) o ouppetéyey navoe va Siadéter eykupn oUpPact pe ITYA pe okonod v avaykaia oUvdeon oto TARGET-

€)  enéh\der aA\o yeyovog To 0moio apopd TOV CUHHETEXOVTA KAl TO 0noio, Katd tv attohdyner g [enwvupia KT], Ja anethovoe
™ ouvoAikn) otadepotta, aftomotia kar ac@alela tou TARGET-[avagopa KT/xepag] i 6AAng tuxdv cuvietdeag tou
TARGET 1} Ya &ete oe kivduvo v ektéleon tov kadnkoviev e [enovupia KT], dmeg neprypagoviar o [avagopd tov
owelov edvikev datdEewv] kat oto katactatikd tou Eupemaikol Zuotipatog Kevipcdv TpaneCov kar e Eupenaikic
Kevrpikng TpameCag, 1} evéxet kivdUvoug yia mpoAnmikoUs Adyoug:

or) o EOVKT avaotéet 1} Stakomtel v mpOoPact] TOU GURHETEKOVTOG OTHY evOOTHEPH oL TOTWOT), CULMEPINALBavVOREVNS NG
QUTOHATIG THOTWONG HE TAUTOXPOVI TapoyT] aoaAelag, cUpgova pe o apdpo 13 tou pépouc II- ka/n

0) o ouppetéywv éxel anokhelotel ano khetotr] opdda xpnotev tou YA 1 pe dhho tpomo mave va anotelel pehog .

3. Kata mv dokron g Slakpruikig g uyépelag faocet e mapaypagou 2 1 [enwvupia KT] Aappaver unoyn, petad aAhov,
T GOPAPOTIITE TOU YEYOVOTOG AUETNGNG UTOXPENGT|S 1] TV YEYOVOT®V TOU VAQEPOVTAL OTA CTOLYELR ) £0)C Y) TG mapaypigou 2.

4. Zemepintwon mou 1 [enovupia KT] avaoteilet 1 dakoyer ) ouppetoyr cuppetéyovrog oto TARGET-[avagopa KT/xbpag]
Katd g mapaypagoug 1 1 2, evnuepaver Ywpic unaitia kaduotépnon Tov otkelo cuppetéyovta, i unoloumeg KT kat toug
GUPHETENOVTEG 0 OAeG TG ouvioTmoes Tou TARGET yia v avaotol) 1 ) Stakomr| pe pjvupa UPUEKTIOPTNG 1), €0v auTo dev
eivar dtadéopo, pe omotodrnote dA\o katdAAndo péco emkowaviag. To privupa autd deopeitar 0T xel ekdodel anod Ty oikeia
KT tou oikelou GUpLETEXOVTOG.

5. Me ™ Mjyn tou pnvupatog mou exdidetar Pacel g mapaypdpou 4 Dewpeltal OTL Ol GUIHETEXOVTEG EVIJHEPOUNKAV Yia TH)
daxomn 1 avaotohr] g ouppetoxic ouppetéyovtog oto TARGET-[avagopd KT/xdpag] 1 o GA\n ouviet@oa tou TARGET. Ot
OUPpETEOVTEG emPapuvoviar pe TG TUXOV (npieg mou mpokUmTouv amd Ty UTOPOAT] EVIOATG LETAPOPAG HETPNTAV OF
OUMLETEXOVTEG TOV OTOLOV 1] CURHETOXT] Xl avaoTalel 1 diakomel, epocov 1) ev AOyw eVIOM] HETAQOPAG HETPNTOV EiXE el00DEL
oto TARGET-[avagopa KT/xepac] petd m Ajwn tou prvipatog.

‘Apdpo 26
KAsioipo Moyapraopdv TARGET ano v [enovupia KT] pe t Siakomi e eupperoxiis

Me ) drakonr| e ouppetoxnc ouppeteyovtog oto TARGET-[avagopd KT xopag] kata to apdpo 24 1 o apdpo 25 1 [enovupia
KT] kheiver Toug Aoyapiacpotg TARGET Tou, agoU mponyoupéves Slakavovicel 1 anoppiypel eVIONES [ETAPOPAC LETPITGY TOU
Ppiokovtar o oelpd AVAPOVIG Kal KAVEL XPTOT]) TOV SIKALOPATOV TG EVEXUPOU KAl CUIPTIPIOHOU KaTtd To apdpo 27.

‘Apdpo 27
Ta Sikaibpata evextpou kar supyn@iopot e [enovupia KT]

1. [Katd nepintwon: H [enovupia KT] anoktd evéxupo ota u@lotapeva kat HENOVTIKA TOTOTIKA UNOAOLTA TOV AOYapLAoHOV
TARGET tou cuppetéyovtog, e£ac@aliCovtag fe Tov TpOTO auTov TUXOV TPEXOUOES Kal HENAOVTIKEG AMALTIGELS TTOU ANOPPEOUV
and TNV Evvopn oy€on HETaty Tov HEPOV.]

a) [Kata nepintoot): Ot tpéxouces kat LENNOVTIKEG anattioels evog GUHHETEXOVTOG évavtt tng [enwvupia KT] mou npokimtouy and
mETeTKO unoloino twv Aoyaplacpdv TARGET petafipatovrar oy [enovupia KT] oc acpaleia (dnhadn og katamoteutikr)
petafifaon) yia kade tpéyouca | HEANOVTIKI) AMALTNON TNG EVAVTL TOU GUHHETEKOVTOGC 1) OTtoia anoppéel and [avapopd Twv
PUIIcEGY YiaL TV EQAPHOYT TOV TapovIwy opwv]. H ev Aoyw acpaleia cuviotatal and HOvo To YEYovog TG moTwonG Tov
kegpahaiwv otoug Aoyapiacpovg TARGET tou cuppetéyovroc.]



L 163/112 Enionun Egnuepida g Evpwnaikng Evaorng 17.6.2022

B) [Kata mepintwon: H [enwvupia KT] anoktd kupavopevo fapog ent Tov UQIGTAREVOV Kal HENAOVTIKGY TIOTOTIKOV UTONOITIGY
tov hoyapiaopdv TARGET tou ouppetéyoviog, eEao@alifoviag pe TOV TPOMO aUTOV TUXOV TpEOUsES Kat HEANOVTIKEG
OTOLTIOEIG TIOU AMOPPEOUV AMO TV EVWOHI] OXEOT] HETAEY TRV HEPOV.]

2. [Katd nepintoon: H [enovupia KT] éxel to avagepopevo oty napaypago 1 Sikaiwpa, akopn Kai av o1 anaitioes e tehouy
uno aipeor) 1 Sev eivan AnGinpoveopieg. ]

3. [Katd mepintwon: O cuppetéywv, und v S0ty tou o katoxou Aoyapiacpot TARGET, avayvepilet pe v napoloa
ouotaor) evexUpou unép g [enwvupia KT], oty onola éxet avoifel Tov Aoyapiacpde 1 napamive avayvopior) GUVIGTA TV TapoyT]
TOV EVEXUPACHEVOV TIEPLOUGLaKGY oTotyelwv oty [enwvupia KT] mou mpofAénetat oto (avagopd tou kKAadOU Tou otkelou edvikoy
dikaiov). Ta katapahopeva mood otoug Noyaplaopous TARGET twv onoiwv to undlowmo éxer eveyupaodel evexupaloviat
avekkATa KoL aneplopiota, and To yeyovog Kat Hovo TG katafoArs toug, yia v eEao@dhion e mANPOUG eKMANPAONG TwY
OYETIKGY UTOXPEDOEWY. ]

4. Memyv enéhevon:
@) YEYOVOTOG aDETIOTG UTOXPEWOT)G KATE TOUG OpoUG Tou apdpou 25 maplypagog 1¢ 1

B) xade aM\ou yeyovoTog aditrong UTOXPELOT|G 1) YEYOVOTOG KATa TOUG OpOUG Tou apdpou 25 maplypagog 2, to omnoio odiynoe
ot dakomr| 1 avaotodr] e npdofacns cuppeteyoviog oto TARGET-[avagopd KT/ydpag], akopr kat av kvionke Swadikaoia
AQEPEYYUOTITTAC KATA TOU GUHETEXOVTOG Kat EAafe yopa exxmpnon, dikaotikr ) &M\ katdoyeon 1} dh\ou eidoug diadeon Twv
dIKAOPATOV TOU 1] o€ oYEon e Ta dikabpata auta,

EMOTEVOETAL AUTOPATOG KAL APECKE 1] EKTAPOT) OAOV TOV UTOXPEWGENY TOU GURHETENOVTOG XWPIG TPONyoULEvn 1domoinon kat
XOPIC TNV avaykr TPOTYOUHEVNS £yKpLonG and omotadnnote apyr], oL UTOXPEOOELS de auTés kadiotavial apéons AEmpodeopies Kat
anartyes. EmmAgov, o aporfaies unoypedoels Tou ouppeteyovtog kat g [enwvupia KT] oupyn@ilovial autopdteg petatl toug
Kat To pEPog mou o@eiel To uYnAdTEPo Moo katafaAlel oto dANo T dagopa.

5. Metd v éheorn Tou Katd Ty napypago 4 cupyngiopov 1 [enovupia KT] eidonotel ywpic kaduotépror Tov cUppETEXOVTX
yio Tov &V AOY® GUPYNQIGHO.

6. H [enovupia KT] prmopel wpic mponyoupevn ewdonoinon va Xpeover toug Aoyapiacpous TARGET omotoudrnote
OUMLETEXOVTOG 1€ KADE OO0 TOU AUTOG TUXOV TG o@eilet and T petatl Toug Evopn oxéon.

7. Ot durtdkerg Tou mapovrog apdpou dev dnpioupyolv dikaiwpa, evéxupo, Papog, agiwon 1 dikaiwpa CURYNQIGHOL Ge oXEo)
pe toug akoAoudoug hoyaplaspots TARGET nou yprowponotovvtar and EX:

a) Ttoug hoyaptacpots TARGET mou ypnotponootviat cUpgeva e Tig dtadikasies dakavoviepot EX facet tou pépoug VI tou
uépoug VII-

B) Toug Noyapracpoug TARGET mou tpouvtar and EX obpgava pe ta pépn I g V, oty mepintoon mou ta kepalaia mou
mpoLvtar oToug &v Aoyw Aoyapiacpoug dev aviikouv ota EE, M\ tpouvtar yia Aoyapiacpd Tev mEAATov Toug 1
XPTOLLOTIOIOUVTAL Y10l TOV SLAKAVOVIGHO EVIONGV HETAQPOPAG HETPITAOV Vit AOYOPLAGHO TOV TEAATOV TOUG.

‘Apdpo 28
Epmotevnkotnta

1.  H [enovupia KT] mpel v gpmotevnikotta OAGv TV euaiodntev 1} andpprtev mANpo@opiev TG onoieg diodetel o
CUHHETEWY, OUHHETEXOVTEG TOU 010U Oopilou 1 MENATEG TOU OUHHETEXOVTOG, GUHTEPIAAHPOAVOUEVOV TGV TAPOQOPIOY TOU
apopouy MANPOUEG Kal TGV MAPOPOPIGY TEXVIKIG KAl OPYAVOTIKG QUOTG, EKTOG €AV O CUUHETEXWY T MENATNG éxel dwoel T
Eyypagn cuykatadeor] Tou yia T yveotonoinon [esaywyr e akohoudng ¢pdons epdcov mpofhénetar Pacer Tou edvikou
dikaiou] 1) 1 ev Aoyw yvootonoinon emtpénetar 1 anarteital faoet Tou [eloaywyn Tou emvétou edvikng mpoghevorg] Sikaiou.

2. Kata mapékkhion and v napaypago 1, o cuppeteyov anodéyetal 0Tt TANPOPOpies OXETIKA pe Tt Afjyn omotoudnnote
PETPOU Katd To (pdpo 25 dev VewpouvTaL EPMIOTEVTIKES.

3. Kata napékkhion and v napaypago 1, o cuppetéyov anodéyetar ot 1) [enwvupia KT] propet va yvootonotel mhnpogopieg
anoktndeioes kata ) didpketa g Aertoupyiag tou TARGET-[avagopd KT xwpag] oxetikd pe mANpopes Kot TANPOQOpLES TEXVIKNS
KOL OPYOVOTIKIG QUOTIG TIOU apopouy ToV 1810 1) MENATES TOU 1) GURHETEXOVTES TOU 1810 Tpamelikol opilou:
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a) oe aMeg KT 1) oe tpitoug mou epmhékovtar ot Aertoupyia tou TARGET-[avagopd KT/xepac], otov avaykaio yia v
anoteheopatikr Aertoupyia tou TARGET Padpo 1} yia v napakoholdnon g €kDeoTG ToU OURPETENOVTOG T TOU Tpanelikol
opthou Toue

) o€ a\\eg KT, evoyer g dievépyeiag tov anapaitiey avalioewy yia Toug okomoUs Tev Tpateny ayopas, Tov Kadnkoviey
VOMLOHATIKIG TOALTIKIG KL TG XPNHATONOTWTIKIG OTOUEPOTITAG 1] TNG XPNHATOMOTOTIKAG OAOKApwoNGe 1

y) o€ apyes kpatov pehov kat e Eveong mou ackolv enomteia kot emifheyn), mepihapfavopévey kat tov KT, otov avaykaio yia
NV ektéleon TV dpooiwy kadnkoviwy toug fadpo,

Kkat und v mpolindveot| OTL | yvwotonoiner ot kapia nepintwon dev napafiilel to epappootéo dikato.

4. H [enovupia KT] dev euduvetarl yia TIG OIKOVORIKEG Kal ERMOPIKEG GUVETIELEG YVOOTOTIOMOT|G TIOU TIPAYHATOTIOIETTAL CUHQGVQL
e TV mapaypago 3.

5. Kata napékkhion and v napaypago 1 kat und v npoinddeon ot dev kadiotatar duvatn 1) GuEoT| T ERYIEST TAUTONOINON
TOU GUULETEXOVTOG 1] TV TEAaT®V Tou, N [enwvupia KT] propel va xprowponotel, va yveotonotel 1} va dnpootevet mAnpogopies
OYETIKA L€ TAPOLEG TOU APOPOUV TOV GULHETEXOVTA 1] TOUG TEAATEG TOU YO GTATICTIKOUG, 10TOPIKOUG, EMOTNHOVIKOUG 1] GANoUG
OKOTIOUG KATA TV €KTENEON TV ONUOCLOV KADNKOVIGY TG 1 Tov Kadnkoviev aA\ev dnuodoiev @opéwv otoug omoioug
YVOOTOTOIOUVTAL OL TIATPOPOPIE.

6.  T\npogopies yia  Aertoupyia tou TARGET-[avagopa KT/xopac] otig onoieg £xouv mpocPact) oL GUBHETEXOVTEG HTOPOUY
va yprjoponomdolv [ovo yia Toug okomoUs mou mpofAénoviar oToug mapodvies 0pous. Ot GUUHETENOVTEG TNPOLV TV
EUMOTEVTIKOTITA TOV €V AOY® TANpOQOpIav, ekToc edv 1 [enwvupia KT] €xel ptac mapdoyet Ty Eyypagn cuykatddeot] g yio
T yveotonoinor touc. Ot cuppetéyoveeg daopaliCouv oti, o€ mepintwon avadeong 1 unepyolafikic avadeong oe Tpitoug 1
€£ou1od0TNONG TOUG Yl TNV EKTENEON 1] KODNKOVIWV TOU £X0UV 1] €VOEYETAL Vo QOKOUV EMPPOI OTNV EKMAPOON TOV
UTIOXPEMGEDV TOUG CUHQOVA [E TOUG TAPOVIEG OPOUG, OL &V AOY® TPITOL UMOKEVTAL OTIC OMAUTHOELS EPMICTEUTIKOTITAG TOU
TapovTog apupou.

7. H[enovupia KT] e€ovotodoteitar, mpoketpévou va Siakavovilel eviolé petagopdc petprtav, va npoPaivet oty enetepyacia
Kkat dafipaocn v anapaitntey dedopévav atov ITYA.

‘Apdpo 29

pootacia Sedoptvev, mpoAnyn ¢ vopiponoinone e60dov and mapavoues Spactnprottes, drokntikd ) nepropioTid
pétpa kar suvagn nupata

1. Oewpeital OTL Ol CUNETEXOVTEG EIVAL EVI|LEPOL GYETIKA (1€ TN VOHOVESLA TEPL TPOOTAGIAG OEOOEVOV, OTL GUILHOPPOVOVTAL HE
TO OGUVOAO TGV OXETIKGOV UTIOXPEMOEGY TOUG Kai OTL eivan o€ Jéon va anodeifouv otig oikeies appodieg apyes v ev Aoyw
CULROPQWOT). Ogwpeitar OTL eival eVIHEPOL OXETIKA He Tr) vopoUesia mepi TPOANYIG THG VOIHONOINGTG £600wY and mapavopies
dpaotnprotreg kar xpnuatodotong e Tpopokpatias, mepi e£AmAwonG TUPNVIKGY dpactnplotiTey kat avamtuéng gopewy
TUPNVIKOV OTAGV KAl OTL GUHHOPQGVOVTAL L€ TO GUVONO TGV GYETIKGV UTOXPEWGEMOV TOUG, 101G OGOV agopl TV £QapHOYT
KaTaM\eV HETpeV o6 TPog TG MANPOHES mOU Ypedvovtatl 1] mothvovtal otoug Aoyaplacpols TARGET nou dadétouv. Ot
OURpETENOVTES draopalilouv OTL £xouv evijuepwlel OXETIKA pe TNV moArtiki avaktonge dedopéveav tou TIYA mou €youv emhéel
TP and T eUvaYn TG GURPATIKTG 0XEoNG He ToV TeAeuTaio.

2. Ot ouppetéyovieg egouotodotovv v [enwvupia KT] va Aapfaver and omowadnmote owovopukn) 1) enomtkr apxi 1
enayyeApaTikt| évoon, edvik 1] alhodamr, onotadnmote TANPOPopia TOUG APopd, EQOGOV Elval ANAPALTITI YiC T GUHHETOXT] OTO
TARGET-[avagopa KT/ydpag].

3. 'Otav evepyolv ©G TMAPOXOL UTNPECIGY TANPOAS O OXEON HE TANPOTY 1 OKAIOUXO TANPOHAG, Ol GUHHETEXOVTEG
OUMLLOPQGVOVTAL [1E ONEG TIC UTIOXPEMOELS TOU AMOPPEOUV aTO SLOIKITIKG 1) MepLopLoTikd petpa mou emfBaAloviar Suvapel tov
apdpwv 75 1) 215 e Zuvdikng, ota onoia auTol unOKevTal, petafl aANAV G TPOG TNV KOWVOTOiNoT) TPOG TV EKACTOTE appodia
apxn 1 ™ Myn cuykatadeons and autv 6cov agopa v enetepyacia cuvallayev. Emmiéov:

a) otav 1 [enwvupia KT] evepyel 0 TApOYOG UMNPEGIAY TANPOHIG OE OXEOT] L€ CULHETEXOVTA TOU Eival TANPWTG:
i) o ouppetéywy npoPaiver oV anartovpevn kKoworoirjon 1 Aapfaver cuykatadeon €€ OVOHATOG THG KEVIPIKNG Tpamnelag mou

unoxpeoUtal TPTOYEVKGS va mpofel oe kowvormoinon 1 va Aafel ouykatadeon kat mpookopilet oty [enwvupia e KT]
OTOLXElX TOU TEKPTPLOVOUY OTL Tpotfn oty kowonoinon 1 ot éhafe ouykatadeon



L 163/114 Enionun Egnuepida g Evpwnaikng Evaorng 17.6.2022

ii) o ouppetéxwv unofaAler oto TARGET evioN] peTa@opdg HETPITOV yia T petapopld kepahaiov ce Aoyaplacpd mou
mpeitar and @A ovtotqra, mAny tou 18iou, povov agou AaPer emfefaiwon and v [emwvupia KT] om gxer
TPAYHATOTOMUEL 1] amartoUpevn Kotvomoinon 1 ot £xet Angel cuykatddeor and Tov mAPoXo UTNPECLOV TAPOLTS TPOG
oV dtkatoUyo MAMNPLS 1 €€ OVOHATOC TOU &V AOY® TapOXOU UTNPECLOV TAPOHNG®

) otav n [enwvupia g KT] evepyel w¢ mapoyog umnpeotdv mANPONTG 08 OXEOT] HE CURETEYOVTA OV eival SikatoUyog mANporg,
0 OUPHETEX®V Tpofaivel 0TV anartoUpevn kowvoroinon 1 Aappaver cuykatadeon €& ovVORATOS TG KEVIPIKIG TPATECAG TOU
unoypeoUtal Tpwtoyevag va mpofel oe kowonoinor 1 va Mafer cuykatddeon kat npookopilet oty [enwvupia e KT] ototyeia
TIOU TEKUNPLOVOUY OTL TIPOET) GtV Kovomoinon 1 ot é\afe cuykatadeon.

[0 TOUG GKOTIOUG TG TAPOUCUS TAPAYPAPYOU OL OPOL «TIAPOYOG UTIPEDLHV TAPOHICH, «TANPOTHCH Kot «SIKAIOUX0G TAPOHIGH
£xouv v £wvola mou anodidouv o€ aUTOUG Ta EQApPHOCTEN SLOIKITIKA 1] TEPIOPLOTIKA PETPOL.

‘Apdpo 30

Eidonouosig

1. 'Oles ot ewdomotrjoeig mOU amartoUvTaL 1} EMTPENOVTIAL PACEL TGV TAPOVIOV OPWY AMOCTENNOVTAL L€ GUOTIHEVT] EMOTON
[katd mepintwon pe TAeopototunial 1 pe aMa nhektpovikd péoa, epocov autd €xel cupQvNIeL dipepag, 1 pe aAlo tpomo
EYYPAQWG, eKTOG eav Mg mpoPAnetar oToug mapovies Opouc. Ot edomnoroeig mpog v [enwvupia KT] unofaAhovtar otov
EMKEPANC TOU [avaQopd TOU THARATOS GUGTHATOVY TANPORGY 1) TG okelag povadag e KT] me [enwvupia KT], [avagopd e
avtiototyne dievduvong g KT] 1} oty [avagopd e dievduveng BIC g KT] 7 [avagopd, katd nepintwon, ANV nAektpovikay
pécwv mou €xouv cupgovidel dipepmg]. Ot e1domotroelg mpog Tov cuppeteyova anootéAhovtat otr diebduver) [epocov cuvtpéyet
TepinTLOn, apwpodg tAsopototumiag] 1) [avagopd oyeTIKGOV TAPOPOPLOV OF TEPIMTVOT) TOU £X0UV CUPPVNIEL dipepds aAla
nAektpovika péoa) 1) ot diebduvor BIC tou ouppetéyovtog mou o 1d10¢ exdotote yvootonotel oty [enwvupia KT].

2. Tpokepévou va anoderydel ot 1) ewdomnoinon £xel anootalel, apkel va anodeiydel 0Tl autr| aneoTaln eite o€ EVIUTT HOPYT|
€ITE PE AEKTPOVIKA [EGA OTOV AVTIOTOLO TAPaATTT.

3. 'Oleg ot eidomorrjoeig ouvtdooovtar gty [avtictoryn dvik yAwooa kai/i) oty «ayyAiki y\oooa].

4. Otouppetéyoveeg deopevovial and Ola ta évruma kat eyypaga s [enovupia KT] mou égouv cupmnpdoet kai/r utoypayet,
oupnepAapfavopevey, evdeiktikd, Tov eviuney culhoync dedoptvev avapopdc Tou apdpou 5 mapaypagog 2 OTOIKEIO ) Kal TwY
nAnpogopiav tou apdpou 11 mapaypagog 5, ta onoia unofMPnkav clpgeva pe tg mapaypapoug 1 kar 2 kai ta onoia 1)
[enwvupia KT] ebhoya motevet Ot éEhafe and Toug GURLETEXOVTES, TOUG UMAAARAOUG 1] TOUG aVTITPOSKTOUG TOUG.

‘Apdpo 31

TupPatiki oxéon pe YA

1. T okonolg anootoAng 1} Afyng odmyiay kat prvupdtey and to TARGET o1 cuppetéyovteg:

a) ouvamtouv oUpPact) pe ITYA oto mhaicio g oUpacns mapay®dpnong He ekelvov, TPOKEIPEVOU va GUVOEDOUY TEXVIKA OTO
TARGET-[avagopa KT/ydpag]* 1

) ouvdéovtar péow aNAng ovtdtTag mou éxet suvaupet cupfaocn pe ITYA oto mhaioto g oUpPacns mapaympnong He ekevov.

2. H évwopn oyéon petafy ouppeteyovtog kat tou TIYA Siémetan amokAeiotikd and toug 0poug g oupfacns mou £xouv
OUVAYEL

3. Otumapeyopeves ano tov ITYA unnpeoieg dev anoteholv pépog tav ummpeotdv mou napéxet 1 [enwvupia KT] oe oxéon e o
TARGET.
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4. H [enovupia KT] dev eudlvetar yia npageis, Aadn 1 napadeipeig tou TIYA (cupmepihapfavopévev tev dieuduvtay, tou
TPOCWNIKOU Kat TeV UNEPYORAev Tou) 1} Tpitwy mou emAéyouv Ol GUPHETEXOVTES VIOl VA AnOKTHoouv mpdcfact] oto diktuo Tou
[TYA.

‘Apdpo 32
Aladikaoia tpononoinong
H [enwvupia KT] propel omotednnote va tpononolel HOVOHEPAHS TOUG TIAPOVTEG OPOUG, GUHTEPINAHPAVOHEVOV TGV TPOCAPTIHATGY.
O1 TPOTOTON0ELG TGV TAPOVILVY OPWV, CURTEPIAAPAVOREVOV TGV TPOCUPTIHATOV, AVAKOWVOVOVTAL HEOW [avaQOpd TV OYETIKGOV
TPOTWY avakoivwong]. Ot Tpononoioels Vempeltal 0Tt €(OUV Yivel aMOdEKTES €AV O CURHETEKMV eV dlaTUNWOEL PNTA EVOTAOELS
EVTOG OEKATECOAPWV MEEPGY AMO Tr OXETIKI] EVIHEPWOT] TOU. T€ TEPIMTOON TOU GUPHETEXWV EVAVTILVEL OTIY TPOMOTOINGT], 1)

[enwvupia KT] €xel to Sdikaiopa va dakdyel apéon ) ouppetoyr tou oto TARGET-[avagopa KT/yopag] kat va kheioet Toug
Noyapuaopoug TARGET tou.

‘Apdpo 33
Ao pata Tpitov
1. Ot ouppeteyovtes dev petafifalouv, Sev evexupalouv kai Sev ekxwpoUv o€ TPITOUG XwpIG TV Eyypagn cuykatadeon g
[enevupia KT] Sikaibpata, GURQEPOVTA, UTIOXPEMOEIS, EUDUVEG 1) QMAITACELG TOU TPOKUTTOUY amd TOUG TAPOVTEG OPOUG T

oyetiCovtal pe autoug.

2. Otmapovreg Opot dev dnpoupyolv dikaiopata 1} uToXpe@oels yia onotodimote aAAr ovtotta, mAny e [enovupia KT] kot
TV ouppeteyoviey oto TARGET-[avagopa KT/ydpag].

‘Apdpo 34
Egappootéo dikaro, Sikarodooia kat Tomog exmAjpoons

1. H &wpepric oxéon petatl me [enovupia KT] kot tev ouppeteyoviay oto TARGET-[avagopa KT/xopag] ditnetar and to
[et0ayoyn Tou emiéTou edviknc mpogheuong] dikato.

2. Me my emgUhakn g appodiottag tou Akaotnpiou ¢ Eupenaiknig Eveong, kide dtagopd mou avakimtel and {fjmpa
TOU APOPA TN GYEOT TG MapaypaPou 1 euminTel oTNV AMOKAELOTIKY APHOIOTNTA TV appodiwy dikactnpiwy e [avagopd tou
Tonou g £dpag e KT].
3. O tomog ekmM)pworn)¢ 600V agopa T évvoprn oxéon petagl g [avagopa KT] kat tov ouppetexovioy eval 1 [avagopd tou
Tonou ¢ €dpag e KT].

‘Apdpo 35

Avtotélsia

e mepintwon mou Satatn Tev mapovIey Opev Eval 1 KaTAoTeL akupn, 1) akupOTITd g dev ennpedlel Ty 10xU TV UNONOINGY
dtatatewv Twv mapoviey opav.

‘Apdpo 36

'Evapén wexvog kat deopeutiki glon

1. Oumapodvieg 6pot apyilouv va mapayouv anoteléopata and [avagopd OYETIKNG NepOpnviac].

2. [Epooov anarteitar faoel Tou owkeiou edvikou dikaiou: Me v aitror) Toug yia ouppetoyr] oto TARGET-[avagopd
KT/xopag], ot artolvies anodéyovial autopateg 0Tl ot mapovtes opot Ja SIEmouv OO TG HETAE TOUG OXEOEIS 000 Kat TiG
oy£oelg Toug e Ty [enwvupia KT].]
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MEPOZ II

Eidixoi 0por kau mpoimodéoeis yia Tou¢ kUprovc Adoyapiacpouc petprtov (KAM)

‘Apdpo 1
Avorypa kot Sraxeipron KAM

1. H [enovupia KT] avoiyet kat Aertoupyel Toulayiotov évav KAM yia kdie oUpHETEXOVTQ, EKTOG £V 0 ouppeTeywv eival EX to
onoio ypnotponotel anokhelotika Sradikacies diakavoviopov EX tou TIPS 1) tou AZX, pe anotéheopa n xprior tou KAM va
anokertat ot dlakprrikr) euyépeta ou EX.

2. T tov dakavoviopd mpafewv VOROUATIKAG MOMTKAG KATA TO [mapamopmr] oty Kateuduveipia YPOppn YEVIKNG
TEKUNPLOONG] KAl TV GUVAPGY TOKGY 0 CURHETEKLV 0pilet évav mpwtevovia KAM o onoiog tpeitar oty [enwvupia KT].

3. O nputevwy KAM mou opiletal cUpgva pie Ty napaypagpo 2 Xprjotponoleltal kat yio Toug akoAoudoug okomoug:

) TOV TOKIOPO Katd Ta oplopeva oto apdpo 12 tou pépoug I, eKTOC €av 0 CUHHETEXWV £XEL Opioel AANO GURHETEKOVTA OTO
TARGET-[avagopa KT/ydpag] yia tov ev Adye okomnd:

) ™ xoprynon evdonuepriotag miotwong katd mePInTOOT.

4. Tuyov apvrtikd undloino npatevoviog KAM dev pmopel va unoleinetat Tou miotwtikou opiou (pocov auto éxet xopnyndel).
Aev pmopel va epgaviletar xpenotiko unolotno e KAM nou dev anotelel mpotevovia KAM.

‘Apipo 2
Tuvdiayeipion KAM
1. Katomv armjpatog katoxou KAM, 1 [enwvupia KT] enttpénet t ouvdiayeipton KAM tov onoio tnpel ekeivog and évav and
ToUG akONoudouG:
a) aAlo katoyo KAM oto TARGET-[avagopa KT/ydpag]-
B) xdroyo KAM o€ Gh\n ouviotwoa tou TARGET:

Y) [[enwvupia KT] epocov cuvtpéyer mepintwon].
Eav o katoxoc KAM pei neplocdtepous KAM, eivat duvatr] i) suvdiayeipion kade KAM anod dagopeticd cuvdiayetpio).

e oyéon pe KAM tov omoio ouvdiayelpiletal o cuvdLayelpiothg &yl Ta idia dikampaTa Kol Tpovopia fe auTtd Tou EXEL 1¢ TPOG TOV
d1ko Tou KAM.

2. O «karoyog KAM mpookopilet oty [enwvupia KT] otoyeia mou Tekpnpiavouy T 6UYKATADECT) TOU GUVOLAXELPLOTY VA Evepyel
uno Ty &v Aoye 1dotta. [Na mepidngdei oe mepimtwon epappoyrc tou ototyeiov y) ¢ napaypagou 1 — Ta ev Aoyw otoryeia
TIOU TEKHIPLOVOUV T GUYKATADEOT] OEV amartolval Oty TEPITTAOT TOU 0 GUVOLAXEPLOTHG eivat [enwvupia KT].]

3. O katoyos KAM, o onoiog evepyel oG GUVOLAYEIPIOTNG, EKTANPOVEL TIG UTIOXPEMOEIS Tou katoyou KAM tou cuvdiayet-
piLopevou KAM faoet tou apdpou 5 mapdypagog 1 otoryeio a) tou pépoug I, tou apdpou 10 napaypagog 4 tou pepoug I, kadng
kat tou apdpou 31 mapaypagog 1 tou pépoug 1.

4. O karoyos KAM ouvdiayeipilopevou KAM ekmAnpovel Tig umoxpedogls GURHETEXOVTOC Paoet Tov pepov I kat IT 6cov agopd
Tov ouvdiayelpilopevo KAM. e mepintwor) mou o katoxog KAM Sev éxer aneudeiag teyvikr) oUvdeon oto TARGET, to apdpo 5
napaypagog 1 aotyeio a) Tou pépoug I, to apdpo 10 mapaypagog 4 tou pépouc I kat to apdpo 31 maplypagog 1 tou pépoug I
dev egpappolovrar.

5. To apdpo 7 tou pgpoug I epappoletar oe katoyo KAM o onoiog opiCet oviotnta wg ouvdiayeipioty KAM mou mpeitar and
Kkatoyo KAM Bécet Ttou mapovtog apdpou.

6. O katoyosc KAM evnuepavel [apéong] v [enwvupia KT] oe mepintwon navong twv evepyeiav Tou cuvdlayeptoth 1) Aong
™G ovppaong ouvdiayeipiong petabu autou kat Tou kKatdxou KAM.



17.6.2022 Enionun Egnuepida g Evpwnaikng Evaorng L 163/117

‘Apipo 3
Ondda petagopag pevototrag petatd KAM

1. Katomv armpatog katoyou KAM, 1 [enovupia KT] Snuoupyel opada petagopag pevotottag petafv KAM pe okomo va
kataotel duvatr n enefepyaoia TV evIoAGY petagopls peuototTag petatt KAM.

2. Katomw artipatog katoyou KAM, 1 [enwvupia KT] npocdéter o ugrotapevn opada petagopdas peuotottag petach KAM 1
onoia dnpoupyndnke oto TARGET-[avagopa KT/ydpag] 1} oe aAAn ouviotdoa tou TARGET, 1 Siaypagel and autr), évav and
toug KAM tou katdyou KAM. O katoyog KAM evipepaver 6houg toug dAloug katdyous KAM oty opdda autr] mpwv and v
unofoAr} Tou artpaTog.

‘Appo 4
EneEepyacia cuvallayov péeo KAM

1. To TARGET-[avagopa KT/ywpag] eneEepyaletar peéow KAM g akohoudeg ouvahayic:
a) mpdels Kevtpikrg Tpamelage

B) evtohéc petagopag peuoToTTAG OE Kat Ao NOyaplacious Katadeseny diapkelas piag npepag mou €xel avoigel 1) [enwvupia KT]
OTO OVOJLC TOU GUIHETEXOVTOG®

Y) eviolég petagopds peuototntag o aMo KAM evtog g idiag opddag petagopag pevototnrag petab KAMe

d) eviolis petagopag pevototntag oe EAM tou T2S, EAM tou TIPS 1 EAM tou ASX 1} og unoloyaplacpd autav.

2. To TARGET-[avagopda KT/ydpag] propel va enekepyaletal péow KAM v akoloudn cuvahhayr:

a) [E@doov anarteitan [eVIONEG HETAQOPAS HETPIITOV GUVENELR KATAVEOEWY Kl AVOAYEDY HETPNTOV].]

‘Apdpo 5
Evtoléc petagopag pevototyrag

1. O karoxoc KAM pnopel va unofadet pia ano tig akONOUDEG EVIONES HETAQPOPAG PEUOTOTITAG:
) €VION) QHEONC HETAPOPAG PEUETOTITAG, 1) Omoia anoTelel odmyia yia dpeor) ekteleon

) mayia evion petagopas peuotdTTAG, 1) OMOiA AMOTENEL 00N i Yo TNV €K VEOU EKTENEOT) NG LETAPOPAS GUYKEKPLLEVOU TOGOU
e TV enéAeuoT) TPOKAVOPLOPEVOU YEYOVOTOG KODE EpYACIN UEPQL

‘Apdpo 6
Evtoléc petagopas pevototnrac facet kavovoy
1. O katoyoc KAM pnopel va kadopiler katatato kat/f avtato opto yia tov KAM tou.

2. Zto mhaiolo kaJopiopoy avaTatou opiou kat eMAOYNG EVIOANG HETAPOPAG peucTOTNTAG BACEL KaVOVWY, €AV PETA TOV
dakavoviopd evtohng mnpepnc mapafiactel to avotato 6pro, o katoxos KAM diver eviodr oty [enwvupia KT] va extehéoel
€VTONI] HETAQOPAG peuotoTTag facel kavovev yia v miotwon EAM tou AZX 1} éAou KAM evtog g 1diag opddag petagopag
pevototrag petafl KAM mou £xer opiotet anod tov ev Aoyo kdtoxo KAM. O EAM tou AZX 1] o KAM mou motdvetar pmopet va
mpeitar oto TARGET-[avagopd KT/xopag] 1) oe aA\r ouviotwoa tov TARGET.

3. 310 mAiol0 KAJOPIGHOU KATATATOU Opiou Kal eMAOYNG EVIOANG HETAPOPAG PEUOTOTTAG PAOEL KAVOVWV, €0V HETH TOV
dakavoviopd evtohng minpepnc mapaPiactel To KATGTATO OpLO, divetal EVIOAT HLETAPOPAC PEUCTOTNTAG PACEL KAVOVOV Yia TN
xpewon EAM tou ASX 1 ahou KAM evtog e idiag opddag petagopds pevatotnrag petaft KAM mou éyet opiotel ano Tov ev
\oyo katoyo KAM. O EAM tou AZX 1} o KAM mou ypeovetar propei va tpeitar oto TARGET-[avagopa KT/xepag] 1 oe aNAn
ouviot@oa tou TARGET. O katoyog tou EAM tou AZX 1} Tou KAM mou Da ypewdel mpénet va napaoyel adeta yia v ev Adyw
XPEWOT) TOU Noyaplacpou Tou.
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4. O xdtoyog KAM pmopei va emtpénel m xpéwor tou KAM tou e mepintwon napafiacns Tou KatoTatou oplou G &vav 1)
TEPIO0OTEPOUG oUYKekpipévous EAM tou AZX 1 KAM evtog g idiag opadag petagopas pevotottag oto TARGET-[avagopd
KT/xopag] 1 oe &h\n ouviotooa tou TARGET. Sto mhaioto mapoyrg adewag yia T xpéwor Tou Aoyaplacpo Tou, 0 KATOX0G Tou
KAM iver evior oty [enwvupia KT] va extehel evioNr] petagopag pevototntag faoel kavovoy yia Ty miotwor) tou/tey EAM
Tou AZX 1] tou[tev KAM ot nepintwon napafiaong tou katatatou opiou.

5. O xatoyog KAM pmopet va mapéyer adeta yia ) xpéwon tou KAM tou oe nepintwon nou 1 ddéown pevototta oe EAM
Tou AZX, 0 omoiog €xel oploTel edIKA Yl TV EKTENEON EVIONGY QUTOHATIG HETAQOPAG peuotdtntag facet tou apdpou 1
napaypagot 5 kat 6 Tou pépoug III, dev emapkel yia Tov dakavoviopd enelyousmv eVIOAGY TANPOLTS, eVIoAGY petagopag EX 1
EVIOAGV TANpOHAG UWNANG TPOTEPAOTITAG. T0 MAQiGLo MapoXNS Adelag yia T XPEWOT] TOU Aoyaplacpol Tou o KAToX0G Tou
KAM &iver eviol) oty [enwvupia KT] va exteAéoet eviolr] petagopag peuototijtag faoet kavovev yia v miotwor) tou EAM tou

AZX Tou.
‘Apdpo 7
EneEepyacia evIOAOV HETOQPOPAC HETPITOV
1. Ot eviohég peETaQopag HETPNTOV TOU yivovtar SekTég dakavovifovial apecws, epOcOV UNAPYEL ENAPKNG PEVOTOTITA OTOV
KAM tou mAnpar.

2. Ze mepimtoon nou Sev umapyouv emapki) kepahaa o KAM yia ) dievépyeia diakavoviopov, epappoletal évag ek Tov
Kavovay TV oTotyelov a) £ug €) [avaloya pe To €ld0G TG EVIONIG HETAQPOPAG HETPTAV].

a) EvtoAr minpopng otov KAM: 1 evtohr] anoppintetat eav §6dnke ano v [enwvupia KT] kat cuvendyetat 100 petafodr] tou
0piou eVOON(EPT|OLAC TIOTWONG TOU CUMETEXOVTOG 000 Kal avTigtolyn Xpéwor) 1 miotwor tou KAM tou. 'Oheg o1 dA\eg
EVTOAEG TIDEVTAL O€ GELPA AVAROVTG.

f) Evtohr dueone pETAQOPAG PEUCTOTNTAG: 1] EVION] GMOPPIMTETAL XOPIC HEPIKO OLAKAVOVIOUO 1) MEPAITEP® AMOTEPA
dakavoviopov.

y) TTayia eviol) petagopds peuatoTtag: 1 eviolr] dtakavoviCetal tepikds Ywpic mepartépw anodnelpa Slakavoviopou.
d) EvioM) petagopag peuototntag BAcet Kavovey: 1) eviohr] dlakavoviletal Hepikis Xopig mepartépe anonepa SlaKavoviopou.
€) EvioN petagopdg pevotottag oe Aoyaplaopd Katadéoewv diapkelag plag npépac: 1 eviol] anoppintetal xwpic Heptko

dakavoviopo 1 mepartépe anomnepa Slakavovicpou.

3. 'O\ec o1 eVIONEG PETAPOPAG PETPTITAY TIOU PpiokovTal 08 GEPA AVAPOVIG UTIOKEWVTAL ot enefepyaoia pe faon v apyr g
£16ay©Y1¢ 0To cuatnua facet xpovohoyikrg oetpag (dirst in, first out» — FIFO), yopic iepapynon npotepardtrag 1 avakataratn.

4. O1evIONEG HETAQOPAG PETPITAV TIOU PPICKOVTAL GE OELPE AVAOVIIG GTO TENOG TG EPYATIING NHEPAG ATOPPINTOVTAL.

‘Apipo 8
Evtolég déepevone pevetotytag

1. O katoyoc KAM pmopet va divel odnyies ot [enwvupia KT] va deopevoet pevototta cuykekptpévou Upoug otov KAM tou
Y10 TOV SLAKAVOVIGHO TIPAEEMV KEVTPIKIG TPATECAG 1] EVTONGOV LETAPOPAG PEUGTOTITAG G€ AOYaPLAGHOUG KaTavEoewy didipkelag piag
THEPAG, XPT|OIHONOLOVTAG Hict amO TIG AKOAOUDEG:

) TPEXOUCQ EVIOAT] OEGHEUOT|G PEVCTOTITAG 1] OTtola £XEL APECO amOTENeopa oty TpEXoUsa epyaotn nuépa tou TARGETe

) mayia eviohn Séopeuong peuotdTTag ) onoia mpénel va ekteNeital katd Ty evapén kade epydotng nuépag tou TARGET.

2. X mepinTwor) mou TO TOCO THG PEUOTOTNTAG ToU dev £xel deopeudel dev emapkel yia TV EKTEAEOT TG TPEXOUGAG 1) THG TAYLAG
evtohnic Séopevong pevototnrag, 1) [enovupia KT] extelel pepikag v eviol) déopevone. H [enovupia KT] Aappaver odnyies va

eKTENEL MEPAITEP® EVTIOAEG dEGHEUOTIC £mG OTOU GUPTApwIEL TO aveEOQAITO Moo mou mpénet va deopeudel. Ot eKKPEHES EVIONEG
PEUOTOTITAG ATOPPITTOVTAL GTO TENOG TIG EPYACLHNG THEPAC.
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3. Ounpageis kevipikng tpanelag dtakavovilovar pe Xprjon TG peuototnTag mou £xet deopeudel Katd Ty mapaypago 1, eva ot
Nowmég eviohéc petagopag petpntdv dakavoviCovtal pe xprjon e Sladéotpng peusTOTTAG HOVO HETA TNV APAIPEST] TOU TOCOU
mou £xet deopeudel.

4. Katd napékkhion and Ty maplypago 3, o€ MEPIMTWON CVEMAPKEAG TG PEUOTOTITAG Tou Oev £Xel deopevdel otov
npotevovta KAM tou katdyou KAM pe okomd ) peiwon tou oplou evdonpueprotag miotwons tou, i [enovupia KT] xpnottonotet
I PEVOTOTITA OV €XeL SeopeuDel.

Apdpo 9
EneEepyacia evIoAOV HETAQOPAG HETPTOV OF MEPITTOOT avacToM¢ 1) Sakomg

1. Mem dwkom g ouppetoxns ouppeteyovtog oto TARGET-[avagopa KT/ywpag], i [enwvupia KT] dev kaver dektég véeg
EVIONEG LETAQOPAC HETPNTOV amd autdv. EVIONEG HETaQOPAG LETPHTGY TOU [PIOKOVIAL OE OEIPA AVOHOVIG, GTMOUNKEUNEVES
EVTONEG PETAPOPAG HETPITAV 1] VEEG EVIONEG HETAPOPAG HETPITAV UTIEP TOU €V AOY® GUHHETEXOVTOG AMOPPINTOVTAL

2. Edv 1 mpooPaocn ouppetexovtog oto TARGET-[avagopd KT/xopag] éxet avaotalel yia Aoyoug aAAoug ano ekeivoug mou
kadopilovtar oo apdpo 25 mapaypagog 1 otoxeio a) tou pépoug I, n [enwvupia KT] anodnkever OAeg TG eloepyOpeves Kat
eEepyOpieves eVIoAig peTapopag petprtov tou otov KAM Tou kat tig umofalher yia Slakavoviopo povo petd T prtr anodox
Toug and T KT Tou GUHHETEXOVTOG.

3. Eav n npoofaon ouppetéyovrog oto TARGET-[avagopd KT/xopag] €xel avaotalel yia toug Aoyoug mou kadopilovtat oto
apdpo 25 mapaypagog 1 ototyeio a) Tou pépoug I, 1) enekepyasia Tuyov e5epXOpEVOV EVIOAGY HETAPOPAS HETPNTOV amd Tov KAM
TOU TIPAYHATOTIOIETTAL AMOKAELOTIKG fAoEL 0dyLhv TRV ekmpocaney Tou, ephapufavoptvov tov dtopilopevey and appodia apyr 1
dikaotipto, Onwe 0 GUVdIKOG TTMYEVOTNG TOU, 1] faoel exteleoTrs andgaonc appodiag apyrs 1 dikaotrpiou mou mapeyel odnyies wg
mpog Tov Tpomo enekepyaoiag toug. H enefepyacia Olwv ToV €10epXOHEVOV EVIOAOV LETAPOPAG HETPIITGV TPAYHATOMOLEITAL
OULQ®VA 1€ THY Tapdypago 2.

‘Apdpo 10
Ovtotytes anodekte yia okomovs evdonpuepriotag motwong

1. Kade [enovupia KT] xopnyel evdonuepriola miotwon ot motwtikd dpupata eykateotuéva oty Eveor 1 otov EOX, ta
onola eivar anodektol avuioupfalhopevor oe mpakelg vopopatikig mohttikg tou Eupwouotpatog kat égouv mpocfact ot
dieukoluvon opiakng xprpatodomong, nepapfavopévev dowv evepyolv oty Eveon 1 otov EOX pgow umokataotipatog kat
TV gykateopévey oty ‘Eveon 1 otov EOX unokataotnpdtey motetikey dpupdtey mou evat eykateotpéva ektog tou EOX,
€pOOOV Ta ev AOY® uToKaTAoTpATA eivar eykateotpéva oty idia xopa pe Ty oweia EHVKT g Lovng tou eup. Evbonueprowa
THOTOOT dev Pmopel va Xopnyndel e OVTOTIITES Ol OTIOLE UTIOKEVTAL G TEPLOPLOTIKG péTpa mou exkdidovtat and to SupfouAio e
Euponaiknc Eveong 1} and kpdtn pékn cupgova pie o apdpo 65 napaypagog 1 otoryelo f), to apdpo 75 1 to apdpo 215 e
Suvdnkng, kal Tev omoiwv 1) ektéleon kpivetar acupfifacty pe v opahr Aerroupyia tou TARGET katd v dnown e
[enwvupia KT].

2. H [enwvupia EBVKT] propei va yopryel evdonpepriota miotwor kat oTig akOAoUdeg ovToTTes:

a) og moteTkd WOpUpata eykateotpéva oty Eveor) 1} otov EOX, ta onoia dev anotelovv anodektoug avtioupfarlopévous oe
npdEelg vopopatikng mohtikrs Tou Eupwouetipatog kai/i) dev £xouv mpdcfaon ot dieukoluvon optakrg Xpnpatodotorng,
oupmephapfavopivey Ocwv Evepyolv pECK UMOKATAOTAHATOG eykateotnuévou oty Eveorp 1 otov EOX kar tov
eykateotpévey oty Eveon 1 otov EOX unokataotnpdtey motetikdy dpupdtey mou eivar eykateotnpéva ektog tou EOXe

) oe umnpeotakés povadec appodies yia ) diayeipion TV TOPLY KAl UMOXPEMOEWY TIG KEVIPIKNG 1 MEPLPEPELOKTG dotknarg
KPATOV pPEAOV KAl OE OpYavIGHOUG TOU dnupodclou Topga Kpatov peAdv ot omoiot eivar eEouciodotnuévor va Trpouy
\oyapiacpoug mekatdve

y) o€ emyelprioes enevduoewy eykateotpéves oty Evoor 1 otov EOX, und v npoinddeon 0Tl £(0uv GUVAYEL OUHQWVIa (e
GUHHETEYOVTA O OTOI0G &Yl MPOGPaon TV eVOON(EPT|OLR MOTWOT] KATA TV Tapaypapo 1 mpokelpévou va dlac@alicouy ot

TUYOV EVATIOPEVOUGQ XPEWOTIKT) D£0T] 0TO TENOG TG GUYKEKPLHEVIG Tpépag KaAUTTETaL Kat

d) oe ovtoTyTes My ekelvev Tou oToteiou a), ot omoieg dtayetpiCovrar EX kat evepyolv und v 10Tt Toug autr]e
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Uno T MpoUnOTEsT] OTL OTIG MEPITTMOCEIG TOV OTOLXEIWY ) £wg 8) 1) ovroTTa Mou eivar anodéktig evdonueprolag moTwong eivat
eyKaTeoTpévr) oy emkpdrtela G [enwvupia EOVKT].

3. Hevbonpepriow miotwon yopnyeitat 6to TARGET 16vo tig epydotpies nuépec.

4. Tia I OVIOTTES TV OTOLXEWV @) ¢0G ) TG mapaypagou 2 kai obpgeva pe [avagopd tov Satdéewv pe TG omoieg
EVOLPATOVETAL 0TO EDVIKO Sikato to apdpo 19 e katevduvrpiag ypappnc (EE) 2015/510 (EKT/2014/60)], 1 evbonueprjowat
MioTwON) Tepopiletal oty Npépa Kata Ty onoia Yopryeitat kat dev eivar duvatr) 1) napdtaot] e £wg TV ENOpEV NHEPA.

5. H [enovupia KT] propei va napéyel o oplopevoug anodektoug kevipikoug avtioupfalAopevous mpoafaocn ot SieukoAuvon
Xpnpatodotmong dapkelag piag nuépag eviog tou mediou epappoyns Tou apdpou 139 mapaypagog 2 ototyeio y) TAEE, tov
apdpwv 18 kar 42 tou kataotatikol tou EXKT kat [avagopd tev datdewy [ie TIG OMOIEG EVOOPATOVETAL 0TO VKO dikalo To
apdpo 1 mapaypagog 1 g kateuduvrrpag ypapprs (EE) 2015/510 (EKT/2014/60)]. Anodextot kevipikoi avuioupfallopevor,
€V TPOKEIIEVE, EIVaL EKEIVOL OL OTIOLoL KA’ OAO TO KPIGLLO YPOVIKO dlaoTrpa:

a) eivar ovtoTnTes emALEINES Vil TOUG GKOTOUG TG mapaypdpou 2 ototyeio d), umd v mepartépw npoindveon ot £xouv Aafel
adeta Aertoupyiag wg Kevipikol aviioUpfal\opevol URQ@VA HE TNV EQAPHOOTER EVOOLAKT 1) EDVIKI VOpoDEsia®

B) eivar eykateotuévor ot Cwvr Tou eUpw®
Y) €xouv mpocfact oty evdonuepriota moTwon.

6.  Hmiotwon dapkelag piag nuépag mou Yopnyeitar oe anodektols kevipikoug avtioupfalAopevous dienetar and toug opoug
ToU Mapovtog apdpou 10 kat tev apdpev 11 kat 12 (nepiapfavopévey tev databenv oxeTikd fe TIG anodekTes acpaNeles).

7. Xe anodextolg kevipikoUs avtioupfaliopevous mou dev amomhnpavouy v TioTwON dldpkelag pag NuEpag mou Toug
xopnynoe 1 oweia EBVKT emParlovrar ot kupdoelg Twv apdpev 12 kat 13.

‘Apdpo 11
Ac@aleieg anodexteg yia okonovs evdonueprorag miotwons

H evdonpeprjowa mictwon Paociletar oe anodextés aopaheiec. Ot anodektés aopddeies anotelolvtar and ta idla meploUcLaKa
otolyela pe autd mou eivat anodektd yia Tig npakelg voptopatikic moArtiki¢ tou Eupwouotipatog kat dienovtal and toug idtoug
Kavoves anotipnong kat eAéyyou kvdlvev pe autols mou kadopilovial o€ [avagopd Tev datdtewy (e TIC OMoieg evompaTmveTal
oT0 €9VIKO dikaio To TETapTo pEpog e kateuduvtplag ypappns (EE) 2015/510 (EKT/2014/60)].

‘Apdpo 12
Awadikacia xoprynong evlonuepriotag metwong
1. H evdonpuepriowa miotwon xopnyeital dtoka.

2. H aduvapia ovtotjtag tou apdpou 10 mapaypagog 1 va anomnpacel v evdonpeprio motwon oto TEA0G TG NHéEPAg
Dewpeital autopdteg altpd g yia npocPacn ot dieukoluver) opiakrg Xprpatodotnens. E@ocov i oviotyta mpel EAM, yia
TOV UTIONOYIOHO TOU TIOGOU QUTOHATIG TPOCPUYTS TNG 0T dlEUKOAUVET] Oplakic xpnpatodotnong Aapfavetar undyn tuxov
unohoumo otov EAM g ato téhog g nuépac. Touto dev ouvenayetar v omota anodéopeuor] woodivapng afiag meplouciakdy
ototyelwv mou £xouv 110N katatedel wg acpaleia Evav TG unokeipevng aveEdPATNG evdonpepriotag miotwong.

3. H yw onotovdrnote ANoyo aduvapia g ovtotytag tou apdpou 10 mapaypagog 2, atoweia a), y) 1} §), va anomAnpdoet Ty
evdonpeprota TOTWo 0TO TENOG TG NUEPAG EMOUPEL KG TIPOG AUTHV TIG AKONOUVES KUPAHTELS:

a) €av 0TO TENOG TG NHEPAG 1 OVTOTTA ELPAVICEL 0TO AOYAPLAGHO THG XPEWTTIKO UTOAOLTIO Yiat TIPATI| YOPA EVIOG OTOLAGONTIOTE
dwdexapnvng meptodou, e emPalietar mowr TOKOU UTONOYILOHEVN HE EQAPHOYT) EMITOKIOU TEVTE €KATOOTIALEG HOVADES
UYNAOTEPOU AMO TO EMITOKLO OPLAKNG XPIHATOSOTNONG ML TOU TTOOOU TOU XPEWOTIKOU UNOAOLNOU ®
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B) edv oto TéNog TG NpEPAG 1) OVTOTNTA ERPAvIlEL OTO NOYAPIAGHO TNG XPEWOTIKO UTONOITO Yia SUO TOUNAXLOTOV QOpES EVTOG NG
i1ag Swdekapnvng meplodou, tote 1) mowr) TOKOU TOU GTOLKEIOU @) auEaveTar Katd 2,5 eKatooTiaies povadeg yia kide gopd,
TEPAV TIG MPWTNG, TOU eUPavIleTar XpewoTIK JE0T EVTOG TG GUYKEKPLHEVIS dWOEKAIVIG TEPLOdOU.

4. Me anogaor) tou To dtowkntikd cupfoudio g EKT pmopel va dpet 1} va peidoet tig kupooelg mou emfAndnkav facet g
napaypagou 3, v T0 YPEWOTIKO UTOAOLTO TOU CUHHPETEOVTOG 0TO TENOG TG MEépag propel va anodovel ot avotépa Pia kay/
Texvikn] duohertoupyia tou TARGET, 6nwg ) teleutaia opiletal o€ [avagopd tov pétpev egappioyns tou napaptipatog II1].

‘Apdpo 13
AvaoroM), nepiopiopdg 1] Stakom g evlonueprioiac mictwong
1. H [enovupia EVKT] avactéMer 1) drakomtet v mpOePact GURHETEXOVTOG GTNV €VOONEPT|OLO THOTWON GE MEPIMTLOT
enéheuong evog and ta akohouda yeyovota adetnong UmoXpEwaT|G:
a) o mputevev KAM tou ouppetéyovtog ot [enwvupia EDVKT] éxel avaotalel 1) kheioere
B) o ouppetéxwv navel va minpot onowadnnote and Tig anartioels Tou apdpou 10 yia T Xoprjyron evdonpeprotag moTwonce

y) Owdikacia ekkadapiong 1 mepi diopiopol ekkadaplot) 1 avaloyou opyavou 1 mepl UMAYLYNG TOU OE avAaloyn
dadikaciasappodia dwcaotikn i AN apyr| ekdider and@act) nept UNAYLYNG TOU GURUETEKOVTOG GE

d) v Evaon, ta onoia meptopilouv TNV KAVOTITA TOU Va XPOLHOTOLEL Ta KEYAAALA TOU®O GUPHETENWY UTOKELTAL GE OEOEVOT]
kepahaiov kai/f GAa pétpa empParhopeva and

§) 1 emhebpodtTa Tou cuppeteyovrog wg avtioupfarlopevou oe mpakelg vopopatikis mohitikrs tou Eupwcuotiuatog éxet
avaotalel 1] mavoeL.

2. H [enovupia EOVKT] pnopei va avaoteilel 1] va Swakowyel v mpoofaor) ouppetéyoviog oty evlonuepriola motwon oe
nepintworn) mou opiopévy EBVKT avaoteilel 1] Siakoyet my mpocPaot) tou oto TARGET oUpguva pe to apdpo 25 mapiypagog 2
Tou pépoug I, omag 1 idia to epappolel.

3. H [enovupia KT] propel pe andgaot e va avaoteilet, va meplopicet 1} va SlakOyeL TV TpOGPACT CUMHETEXOVTOG 0TIV
evdonpepriola moTwor) yia tpoAnmtikoUg AOyous, pocov Kpivetal 0Tl autog dpoupyet kivdivous.

MEPOX III

Eidixoi 0pot kar mpoimodéoeis yia Tou¢ £181k00¢ AoyapiacpoUc HETPHTOY ToU S1akavoviepol o€ ouvext] Xpovo
(EAM tov AXX)

‘Apdpo 1
Avorypa kat Sraxeipion EAM tou AXX

1. Katomv artpatog katoxou KAM, n [enovupia KT] avoiyel kaw Aertoupyel évav 1} mepiocdtepous EAM tou ASX, kat évav 1
TEPIGOOTEPOUG UTOAOYAPIAOHOUG EQOCOV amarTeltal 1) Xprion Toug oto mhaioto diakavoviopov EX. Eav o katoxos KAM éxet
npooyepnoel oto cvotpa SCT Inst pe v unoypagr] g cUpPAcNS TPOCXMPIONS OTO GUCTIHA QUECTIC HETAPOPAG TOTWOTG
SEPA, dev hapifaver xopa avorypa oute Déor oe Aertoupyia EAM tou AZX (kat TuxOv UTOAOYaPLAGHGY), EKTOC €AV O KATOXOG
KAM eivar kar eEakoloudel va eivar mpoofaoipog onotednnote eite wg katoxos EAM tou TIPS eite wg npoofaotpn ovidtnta péow
katoxou EAM tou TIPS.

2. Katomv artjpatog Tou KatoXou Aoyapiacpou mou €xel avoifel oUpgova pe v napaypago 1 (katoyou EAM tou AZX), n
[enwvupia KT] mpoodéter tov EAM tou ASX 1) tov unohoyapiacpd tou oe opada Noyapiacpev tpanefag dakavoviopol oto
mhaioo Siakavoviopol EX. O xdtoxos EAM tou AZX mpookopiCer oty [enwvupia KT] kdde oyetkd &yypago, vopipeg
unoyeypappévo and tov idto kat to EX.

3. O EAM tou AZX 1) ot unohoyaptaopiol Tou dev mpémet va epgaviCouy xpewotikd unolotro.

4. O1unoloyapiacpol mpémet va epgaviCouv pundeviko umoAotmo péypt v endpevn nuépa.
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5. O «xaroyog EAM tou AZX opilet évav anod toug EAM tou AZX tou oto TARGET-[avagopd KT/ydpag] yia v eneepyacia
EVIONOV QUTOUATNG HETAPOPAG pevoToTnTag. Baocet autol, o kdtoyog EAM tou AZX Siver eviohr oty [enovupia KT] va extelet
QUTOHAT HETAQOPA PEUCTOTITAG HE OKOTO TNV TioTeor Tou/twv KAM ot mepintwon avemdpkelas kepalaiov Tou mpatevovta
KAM 10U yia TOV SLaKAVOVIGHO TeV EVIOAGY TAPORIG TOU anoTeEAOUV MPAEEIS KEVIPIKTG Tpamelas.

6. O ouppeteywy nou pet dUo 1) meplocotepous EAM tou ASX kat dUo 1) meptocotepous KAM opilet évav and toug EAM tou
AZX tou oto TARGET-[avagopd KT/xmpac], o onoiog dev €xel akopn ouvdedel e tov nputevovia KAM tou, yia v enekepyacia
EVIOAOV QUTOHATIG HETAQOPAC PEVOTOTITAG OE MEPIMTMON AVEMAPKEIAS KeQaAainy evog and Toug unolomous KAM Tou yia tov
dtakavoviopd tev eviodev mAnpepng mou anotelouv mpaEeig KevTpikig Tpanelag.

‘Apdpo 2
Karoyot npoofacipov BIC

1. Ouxdroyot EAM tou AZX mou anoteholv miotwtikd dpupata katd ta opilopeva oto apdpo 4 mapaypagog 1 ototyeio a) 1
B) Tou uépoug I 1) ato apdpo 4 mapaypagog 2 ototyeio €) Tou pépoug I umopolv va eyypagouvkatoyous mpoaPactpou BIC. Ot
Kkatoyot EAM tou AZX pmopouv va eyypagouv katoyoug npoofactpou BIC nou égouv mpooywpricet oto cUotnua SCT Inst pe v
unoypagr e oURacns mPOCXWPNONS OTO GUGTHHA AjeoTs petapopas niotwone SEPA, povov v ot ev Noyw ovtoTnteg eivat
npooPaotyes eite wg katoyot EAM tou TIPS eite w¢ npoofaotpes oviottes péow katoyou EAM tou TIPS.

2. Ot kartoyot EAM tou AZX mou anotehouv ovtdttes Katd to apdpo 4 mapdypagos 2, otoixeia a) £mg J), Tou pépoug I
pmopolv va eyypagouy ¢ katoxoug npoaPaoctpou BIC povov BIC nou avijkouy otrv idia vopkr) ovtotyta.

3. O karoyog mpooPactpou BIC propet va umofarlet kot va Aapfaver eviolés petagopdc petpntav péow katoxyou EAM tou
AZX.

4. O karoyog npocPaotpou BIC dev emtpénetar va eyypagel and neplocotepoug katoxous EAM tou AZX.

5. Ot éeviohés petagopag petprtav mou unofahovtat 1] o1 HETaPOPEG PETPNTOV ToU AapfavovTal and KatdXous npooPaotjiou
BIC ewpeitar ot £xouv unofindel 1) Angdet anod tov idio tov cuppetéyova.

6. O ouppetéywv deopevetal and TG &v AOY® EVIONEG LETAQOPAG HETPNTAV Kat OmOladNmOTe AN EVEPYELD TOV KATOXWY
npocPdotpou BIC, avesaptnta and To mepieyOPEVO 1) TV TUXOV ir] THprjon Tev petatl toug cupfatikdv f éAAov pudpiceov.

Apdpo 3
MpooPaon moANamAédv anodektov

1. O katoyog EAM tou AZX nou amotelel motwtkd idpupa kata to apdpo 4 mapaypagog 1 ototyelo a) 1 f) tou pépoug I
pmopet va eEouctodotel ta akolouda moTeTIKA WpURATA Kat UTOKATACTApATA Va Xprjotponototv tov EAM tou ASX tou yia v
aneudeiag unoPoAr) kat/f) Afwn EVIOAGY HETAQOPAS LETPITGV LiE Yprior The TpoaPacts moAanAGv anodektdv:

a) Ta motetika Wplpata katd o apdpo 4 napaypagog 1 otoyeio a) 1} f) Tou pépoug I, ta onoia avikouv otov idlo Tpamnelikd
optho pe tov katoyo EAM tou ATXe

B) ta unokatactpata tou katdoyou EAM tou AZXe

y) G@\\a UTOKATAGTHATA 1] TO KEVIPIKO KATAOTIHA TOU 1010 VO[IKOU TPOsATOU He autd Tou katoyou EAM tou AZX.

2. H &foucioddmon xprions EAM tou ASX facer mpocPacts moManhev anodektav katd v napaypago 1 yopnyeitar otig
OVTOTITEG TOU GTOLXEIOU @) TNG &V AOY® mapaypgpou, ot omoieg £xouv mpooywprjoet oto cuatnua SCT Inst pe v unoypagn e
oupfacnc mpooydpnoNs oto cuoTHa ueons petagopas miotwong SEPA, povov eav autés eival mpoofaotpes eite @G KAToXOL
EAM tou TIPS eite ¢ npoopaotyies ovrottes péow katoyou EAM tou TIPS.

3. To apdpo 7 tou pépoug I epappoletar otoug katdxous EAM tou AZX mou mapéyouv mpoofaor otov EAM tou AZX Toug
Paoer g npdofaocnc moAam\ev anodektov.
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‘Apdpo 4
Onada petagopag pevotottag Tov AXX

1. Katomv armipatog katoyou EAM tou AZX n [enwvupia KT] dnpoupyel opada petagopis pevototrag tou AZX pe okomnd
TNV enegepyaoia eVIONGY HETAQOPAS PEUCTOTITAC HETALY eptooOTepwv EAM tou AZX.

2. Katomwv armjpatog katoyou EAM tou AZX 1 [enovupia KT] npoodétet oe ugiotapev) opdda HETAQPOPAG PEVGTOTIITAG TOU
AZX mou dnuoupyeitar oto TARGET-[avagopa KT/xepag] 1} oe a\\n ouvictooa tou TARGET 1} daypaget ano autr) évav and
toug EAM tou AZX tou ev Adyw katoyou. [Tpv and v unopoln tou artpatog o katoyog EAM tou ASX evnpepaver OAoug Toug
aMoug katdyoug EAM tou AZX g opddag.

‘Apdpo 5
EneEepyaocia ouvallaydv oe EAM tou AZX kat 6Toug utoloyapiacpoug tov

1. To TARGET-[avagopd KT/xmpac] enesepyaletar péow EAM tou AZX eviolés mnpopnc oe aAoug EAM tou AZX kat
EVTONEG PETAPOPAG HETPTAV o€ AoyaplacpioUs eyyuntikol kepakaiou EX.

2. Orievtohéc petagopas petpntov mou oyetiCovrar pe dadikaoies dakavoviopou EX tou AZX diakavoviCovtar pgew EAM tou
AZX 1 péow unohoyaplacpev tou oto TARGET-[avagopd KT/yapag].

3. To TARGET-[avagopa KT/xwpag] enefepyaletar péow EAM tou AZX 1 péow umoloyapiaopdv tou TG akoloudeg
ouvalhayéc:

a) [epdoov anarteital] [evIONEG HETAQPOPAG HETPNTOV OUVeTela KaTadEoewy Kat avafyewy]e

B) evrolés petagopas peuotottag oe dhhov EAM tou AZX evtog g idia opddag petagopag pevotdtntag tou ATXe

y) eviohég petagopdg pevototntag oe EAM tou TIPS /) KAMe

d) peTaPOPES peuaTOTNTAG OE AOYAPLAGHO KATAUEGEWV dIAPKELNG Pag NUEPAS.

4. To TARGET-[avagopa KT[xopac] pnopei va enefepyaletar péow EAM tou AZX evioég petagopag pevototntag o EAM
tou T28S.

‘Apdpo 6
Evio)ic petagopag pevototitag

1. O xaroyos EAM tou AZX pmopet va unoPaler onotadrmote and tig akoAoudeg eVIONEG HETAQPOPAG PEUCTOTTAG:
) €VIOM) QHEONC LETAPOPAG PEUETOTITAG, 1] Omola anoTelel odryia yia dpeor) ekteleor):
B) mayia eviohn petagopas peuoToTNTAG, 1] OMOia AMOTENEL 0Nyl Yol TNV €K VEOU EKTENEOT) TNG HETAPOPAS GUYKEKPLEVOU TOGOU

e TV enéAeuoT) TPOKADOPLOPEVOU YEYOVOTOG KADE EpYAOIiN NUEPQL

2. Hnaya eviolr) petagopdc peuatoTtag unopel va eiodyetat 1) va tpononoteital and tov katoxo EAM tou AZX onotadnnote
otypr) ot SidpKela oG epyActng NEEPAC KAl TAPAYEL AMOTENECLATA TNV ENOLEV EpYAoIpn Nuépa.

3. H evtoM] dueong petagopas pevotottag pnopel va ewoayetal and tov katoxo EAM tou ASX onowadrnote otypn ot
dapkela piag epyaotpng nuépac. H evior) apeons petagopds peuatoTtag e oKono v enebepyacia oUpQva pe Tig dladikacies
daxavoviopou T 1} A EX tou ASX pnopei eniong va eloayetat and to otkeio EX yia Aoyaplacpo g tpanetag dtakavoviopou.
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‘Apdpo 7
Evtoléc petagopds pevototnrac fhcet kavovoy

1. O xaroyos EAM tou AZX pnopei va kadopitel katatato kai/ avétato opio yia tov EAM tou AZX tou.

a) Zto m\aicto KaUOpIOHOU avatatou 0piou Kai eMAOYHS EVIOANG LETAQOPAG PEVOTOTITAG PACEL KAVOVWGY, €AV HETH TOV
dtakavoviopd evioAng mAnpopns 1 evioM|s petagopds EX napafiaotel to avatato opio, o katoxos EAM tou ATX Siver
evtor] oty [enovupia KT] va ektehéoet eviohr] petagopdc pevotottag facet kavovev yia Ty niotwor) KAM mou €xet opiotel
and tov ido. O KAM mou miotdvetar propet va avijker oe dAo ouppetéyovia oto TARGET-[avagopd KT/ydpag] 1) oe GA\n
ouviotwoa Tou TARGET.

f) Zto mhaicio kadopiopol katdTATOU OpioU Kot EMAOYNG EVIONM|G LETAPOPAG PEUSTOTTAG PACEL KAVOVGY, AV PETA TOV
dakavoviopd evtohrs minpopns 1 evtohng petagopdc EX mapafiactel To KaTOTATO Oplo, EIGAYETAL EVION] HETAQPOPAG
pevotoTtag facel kavovay yia xpeéwon KAM yia v onola napéyetar adeia and tov katoyo tou KAM. O KAM nou xpewvetat
pmopei va avijkel o aMho ouppetexovia oto TARGET-[avagopd KT/yepag] 1) oe &M\ ouvietdea tov TARGET. O kdtoyog tou
KAM nou ypedvetal mpénet va mapaoyet 4dela yia T XpEwon Tou Aoyaplacpol Tou.

2. O xdroxoc EAM tou AZX pnopel va mapéxer adewa yia ) xpéwon tou EAM tou AZX tou oe mepintwon napafiacng tou
KaTOTATOU 0piou oe évav 1) meploodTepous cuykekptevous KAM oto TARGET-[avagopd KT/xopag] 1 oe &A1 cuvict@oa tou
TARGET. Me v mapoyr| adetag yia ) xpéwor tou EAM tou AZX tou o katoxog tou EAM tou AZX Sivet eviohr) oty [enwvupia
KT] va extelel eviol) petagopdc pevotdotyrag facel kavovev yia v miotwon toujtev KAM oe mepintwon mapafiacns tou
KATOTATOU Opiov.

3. O kartoyog EAM tou ASX pmopel va mapéyel adeta yia ) ypéwon tou KAM tou mou kadopiletan e1dika yia Ty extéleon
EVIONOV QUTOHATNG HETaPOPAG peuatoTag fdoel Tou apdpou 1 mapaypagot 5 kat 6, dtav dev enapket 1 pevototta otov EAM
Tou ASX yia TOV diakavoviopd emelyousov eVtoAGv mAnpoprs, evtolev petagopdc EX 1 eviohov mAnpoprs uynArg
npotepatotnag otov EAM tou AXX tou.

‘Appo 8

Kavoveg npotepardtirag
1. H npotepmotnra yia v enefepyaoia TV EVIOAGY LETAPOPAG HETPITAVY, KATA @Yivousa GeEpd and (moyrn enelyoviog
Xapaktrpa, eivai:
a) eneiyoucae
B) vynhie
Y) Kavovikr).
2. Ot akOAoudeg eVIOAEG YapaKTPILOVTaL QUTOHATA WG «ETELYOUGAG TIPOTEPALOTITTAG:
a) ot eviohéG petagopag EXe
B) o1 evrolés petagopac pevatdTTac, mepMapfavopvey Twv EVIONOV QUTOHATIG HETAPOPAS PEUCTOTITAG®

Y) Ol EVIONEG PETaQOPAS HETPNTOV OF TeKViKkO hoyaplacpo EX oto mhaicio g Sradikasiag Siakavoviopol EX A tou AZX.

3. 'Ohec ot €VIONEG HETAQOPAG HETPIITGY TIOU OEV AVAPEPOVTAL OTIY TAPAYPAPO 2 XAPAKTNPILOVTAL AUTORATA KOG «KAVOVIKTGr
TPOTEPALOTITTAG, EKTOC AMO TIC EVIONEG MANPOHIG TOU €XOUV XAPAKTNPLOTEL WG «UYNAG» MPOTEPALOTNTAG KATA TN diakprriki
euyépela tou katoyou EAM tou AZX.

‘Apdpo 9

EneEepyacia Tov evioldv petagopag petpnrov etous EAM tou AZX

1. Ot evtohéc petagopag petpnov otous EAM tou AZX Siakavovifovial apfong peTa Tty anodoy Toug 1 apyotepa,
kad” unodeifn Tou katoxou EAM tou AZX olpgova pe to apdpo 16 1) to apdpo 17, umd v mpoinoddeon oT oe ONeG Tig
TEPITTOOELG:

a) unapyet dradéoipn pevotdtta otov EAM tou AZX Tou mnpotie

P) dev Ppiokovtar o oelpd avapovig eVIONES LETaQOPAs HETPNTOV idtag i uWNAOTEPNG TPOTEPALOTTAG® KAt
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Y) TPOUVTAL TUXOY XPEWOTIKA OPLa TIOU £X0UV KAJOPIOTEL GUpQLVA [1E TO ApYpo 15.

2. Edv dev m\npoltar kamowa and TG mpoUnOVEsELS TV OTOEIWY @) €0C Y) TG Tapaypagou 1 6cov agopd i eviohr
HETAQOPAG PEUCTOTITAG, LGXUOUY Ta akOAouda.

a) STV TEPIMTOON EVIOM]G GUTORATNG HETAQOPAg peuatottag 1 [enwvupia KT] Aapfdver odnyieg va ektehéoer v odnyia
HEPIKAG Kol Vo eKTENEGEL MEPAITEP® HETAYOPEG PEUCTOTITAC, OTAV UTIAPYEL OlATEOIU PEUGTOTNTA, HEXPL TOU TOCOU THG
APXIKNG EVIONT|G QUTOHATIG LETAPOPAG PEUCTOTITAS.

B) Ty mepintwon evOAAG GYLECNG HETAPOPAG PEUCTOTITAG 1] EVIOAT] QMOPPIMTETAL XWPIG HEPIKO OLAKAVOVIGHO 1) TEPAITEP®
anomnepa S1akavoviopou, ektog eav eworydn ano EX, ondte dakavoviletar pepikds Xopig nepartépe anonepa Slakavoviopou.

y) Tuv mepintwon mAylag eVION)C LETAQPOPAS PEUCTOTTAC 1) EVIOANG HETAPOPAG PEUOTOTNTAG PACEL KAVOVWV 1] EVIONN
dakavoviletar pepikds yopic mepartépw amomelpa dakavoviopov. ITayia evioN HETaQopds peucToOTNTAC, 1] Omoia
evepyoroteitar and unoypewtikés dradikaoies dakavoviopov EX T 1) A tou AZX kat yia v onoia ta kepdAaia otov EAM tou
AZX Sev enapkouv, SrakavoviCetar katomy peloons oMoV Tov eviodav kat avaloyia. ITayia evion petagopds peuoTtotTag,
1 onoia evepyornoteitar and npoaipetikyy dadikacia Stakavoviopol EX T tou ASX kat yia v onoia ta kepdhaia otov EAM
ToU AZX dev enapkouy, anoppintetal.

3. Ot evioég petagopag petprtav otous EAM tou ASX, mépav tov eviolev ¢ napaypagou 2, Tidevial o€ 6e1pa avapovig
kot unopaNhovtar o€ eneEepyaocia oUpQva pie Toug kavoveg Tou dpdpou 10.

‘Apdpo 10
Atayeipion ee1pdc avapoviic kat feAtioTonoinen Tou drakavoviopov

1. Ot evtohéc petagopag petpntov otous EAM tou AZX mou Ppickoviat og oepd avapovrs katd to apdpo 9 mapaypagog 3
unofaANovtar oe enefepyacia faoet mpotepardTTaG. SUPQOVA [E TIG TAPAYPAPOUS 2 £m6 5, G€ KAVE KaTryopia 1 umokatyopia
TPOTEPALOTITTAG TV EVIONGY HETAQPOPAG LETPTOV epapuoletar n apyn «first in, first out» (FIFO) w¢ e&ng:

) OTIC EMEIYOUGES EVIONEG LETAPOPAG HETPITAV: OL EVIOAEG AUTOHATNG LETAPOPAG PEUOTOTITAG TOMOVETOUVTAL TPATEG OTH OELPQL
avapovrs. Ot eviolés petagopas EX kat o1 unONoIneG eMelyOUGEG EVIOAEG HETAPOPAG PETPTOV TOTOVETOUVTAL OTIYV EMOMEVH
d¢on otr oepa avapovig:

) ot evioléc petagopas petprtav uynhic mpotepatdTTag dev diakavovioviat yia 660 Xpdvo Ppickovial o€ oelpd avapovrg ot
EMEIYOUGEG EVIONEG [ETAPOPAS HETPITOV

Y) Ol EVTIOAEG HETAQPOPAG HETPITAOV KAVOVIKIG TpoTepatoTnTag dev drakavoviCovtat yia 600 xpdvo Ppickovial oe oelpa avafLoviig ot
EVTONEG [LETAPOPAG PETPITGVY EMElyoUsag 1] UYNANG TPOTEPAIOTTAG.

2. O m\npotis propel va petafdANet T mPOTEPALOTITTA TV EVIONGV LETAPOPAS HETPIITOV TOU, EKTOC TGV EMEYOUGHY EVIONGY
LETAQOPAG LETPTITOV.

3. O mnpotric propel va petafdlAel T D€or Tav eVIONGY PETaQOpas HETPTTGY Tou oTr oelpd avapoviis. O id1o¢ pnopel va
TOMOVETEL TIG EVIOAEG HETAPOPAG UETPITOV EITE HETA TIG EVIONEC AQUTOUATIG HETAPOPAG HETPTAV OTN GELPA AVAHOVNG EITE OTO
TENOG TIG QVTIOTOL(NG OEPAC € (1EC0 QMOTENEGHA VG TAO OTIYHN EVTOG TOU XpovikoU mepnpiou Slakavoviopol Tov
TANpopGY TEAaTelag Kat Tov datpanelikav mnpopdy katd ta opiopeva oto mpocaptpa V.

4. Tlpoketpévou va fektiotomowdel 0 SLAKAVOVIOHOG TV EVIOAGY LETAPOPAG LETPITOV MOU fploKOVTaL GE GEPA AVAHOVIG, 1)
[enwvupia KT] pmopei:

a) va xpnotpomnotel Tic dradikaoieg feltiotonoinong nou meptypdgoviar oto npocdptia Ie

) va dakavoviler Tig eviolés petagopls petpnTav xapnotepns npotepatottag (] g g mpoTepadTTAG, ot Omoieg OHLG
éyvav SeKTéG OF [ETaYEVETTEPO XPOVO) TPV AMO TIG EVIONEG UETAPOPAG HETPNTOV UYNAOTEPNG MpoTepaLOTTaS (1] TG 1dtag
TIPOTEPALOTITTAG, Ol OTOLEG OPKG EYIVAV DEKTEG OE TIPOYEVEOTEPO XPOVO), EAV O CUPYNPIGHOG TGV EVIOAGV HETAQPOPAS HETPITTAHV
XapnAOTepnG mpotepatdTTag e TANPOHEG mou TPOKerTal va Agdouy da gixe ¢ anotéleopa Ty avEnon peustoTTag yia Tov
mAnpot®

y) va dwakavoviCer TIC eVTONEG HETAQPOPAG LETPTMOV KAVOVIKAG TPOTEPAOTNTAC TPV amd GANeC TANPOMES KAVOVIKNG

TPOTEPALOTTAG TOU PploKOvVTalL GE GEIPA AVAHOVIG KAl EyIVAV OEKTEG GE TIPOYEVEOTEPO XPOVO, EQOCOV UTAPXOUV EMAPKT]
dadéoipa kepahata kal mapd o yeyovog 0Tl autd pmopel va npookpolet ot apyr FIFO.
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5. Evtolég petagoplc Hetprjtev mou fpiokovial 6€ GEpa aVAHOVIG AmoppPINTOVTaL €AV O dIAKAVOVIOHOG TOUG dev eivar duvatog
£0G TIG KATAM|KTIKEG ©peg moU kadopilovtat oTo mposaptipa V yia Tov aviieToryo TUno urvUpaTog.

6.  Egappoloviar o1 SiatdEec mou agopouv TOV dLaKAVOVIOHO TGV EVIOAGY HETAPOPAS LETPHTOV Katd Ta optlopeva oTo

npooaptpa L.
‘Apdpo 11
Evtolég déepevone pevetodttag
1. O xatoyog EAM tou AZX pnopel va diver oty [enwvupia KT] onowdnnote and g akohoudeg eviohés yia Séopeuon

PEVOTOTITAG GUYKEKPLHEVOU UYoug otov EAM tou ASX tou:
a) Tpéyousa eviol] dEopeuong peuatdTITag pe Gjeco anoTéleopa v TpExouca epyaotpn nuépa tou TARGET

) mayia evrohr Séopevong pevototyag extehopevn katd v évapén kade epydotpng nuépag tou TARGET.

2. O xdroyog EAM tou AZX yapaktrpilet pia TpEyousa 1 miyla evioNr] déopievong pevototntag g eEng:

a) UYNAAG TPOTEPAIOTNTAG: EMITPENEL TN XPIOT TG PEVOTOTITAG VIO EVIONEG HETAPOPAG HETPTAV emetyousag 1 uynAig
TPOTEPALOTNTAG®

P) eneiyousac mpotepadTTAG: EMITPENEL TN XPrION TG PEUCTOTITAG HOVO Yt EVIONEG HETAPOPAG HETPNTOV EMElyOUOUS

TPOTEPALOTITAC.

3. Xemepintwon mou To moco TG peuatoTyTag mou dev el deopeudet dev enapkel yia v extéleor) g Tpéyousag 1) g maylag
evtohiic dgopevong pevototag, 1 [enwvupia KT] extelel pepikas v eviolr déopeuong kar Aapfdver odnyies va extelel
TEpaITEpe eVIONEG déopeuarg ng dtou emtevydel To aveEogAnto moco mou mpénel va deopeudel. Ot ekkpepeis evioés déopeuorng
AmOPPINTOVTAL 0TO TENOG TNG EPYACLHNG NHEPO.

4. Zntovtag ™ SEOHEUOT) CUYKEKPIHEVOU TOGOU PEUCTOTITAG TPOKEWEVOU QUTO Va XPT|OIHOTIOTEL Yia EMELYOUGES EVIONEG
HETAQOpPAg HeTpnTdv, o katoxos EAM tou AZX diver 0dryies oy [enwvupia KT] va Stakavoviler eviolés HeTa@opds HeTprtav
VYNNG Kat KAVOVIKTG TPOTEPALOTITAG, LOVOV €AV [ETA TV AQALPEDT] TOU TOCOU ToU deopielidnke undpyet diadéotpn peuotoTta.

5. Znuovtag T OEGHEUOT] CUYKEKPIUEVOU TOGOU PEUCTOTITAG TPOKELUEVOU GUTO VA XPT|OIHOnoDel yia EVIOAEG HETAPOPAC

peTpnToOv uYNANG mpotepatdTTag, o katoyog EAM tou AZX Siver 0dryies oty [enwvupia KT] va diakavovilet eviolés petapoplc
LETPNTOV KAVOVIKIG TPOTEPALOTITAG, LOVOV €AV LETA TNV aaipeot] Tou Tocol mou deopevdnke unapyet dradéon peuotodtnTa.

Apdpo 12

Attpa avakhneng kar anavrnen

1. O xaroxog EAM tou ASX pmopel va eioayet aitnpa avakAnong fe avikeipevo Ty emotpo@r] Slakavovicleioag eviolic
mAnpoprc.

2. To aitpa avakAnong mpowdeital gtov dikatoUyo mAnpepns g dakavovioeioag eviol)g mANpwHNG, 0 0moilog Umopel va
anavtroet Jetikd 1 apvrytika. H detikn andvron dev mpokadel entotpogr] tov kepakaiwov.

‘Apdpo 13
Evpetipio ATX
1. To eupetipio AZX anotelei katdhoyo twv kedikay avayvapiong tpanetag (BIC) mou yprotponototvrat yia ) dpopoloynon
nAnpogoplov kat mepthapfavet toug BIC:
a) Tev katoxev EAM tou ASX

P) onotacdrnote ovtdTyTag diadetel npodofaon moAam eV anodektove

y) Ttov katoyev npospactpou BIC.
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2. To eupetpio AZX evjpepovetar Kavnpepva.
3. OuBIC tou katoyou EAM tou AZX dnjpootebovtar oo eupetrpio AZX, ektog eav o 1d10g {ntrioel T pn dnpocieuot| toug.

4. Ot kdroyor EAM tou AZX pmopouv va diavépouv o eupetplo AZX amokAeioTIKA 0T0 UTOKATAOTHHATA TOUG KAl OTIG
ovtoTteg mou dtadétouv mpodoPact mOANATAGY anodekTmv.

5. Oukartoyot EAM tou ASX anodéxovtar ot 1) [enwvupia KT] kat @éMeg KT pmopolv va djpooctebouv Tig enwvupies kat Toug
BIC toug. Emiong, pmopolv va dnpocievoviar enwvupies kar BIC katdxev mpoofacipou BIC 1 ovtot)twv mou diadétouv
npoofaon moAamhev anodektdv, evd ot katoxot EAM tou AZX daogalifouv 0T ot ev Aoy kdToyot 1] ot ovtoTtes anodéyoviat
™ dnpooicvon.

‘Apdpo 14
EneEepyacia evioOAOV pETAQPOPAC HETPTOV G MEPIMTOON avacToMs 1 Swakorig

1. Me ) dwkom g ouppetoxns katoxou EAM tou AZX oto TARGET-[avagopd KT/xepag], 1 [enwvupia KT] nave va kavet
dektég véeg eviolEg petagopdc petpntov amd autov. EvioAés petagopdc petprtov mou Ppiokoviar Ge oelpd avapowvrg,
OMOUNKEVEVES 1] VEEG EVTONEG PETAPOPAG HETPNTAV UTIEP TOU &V AOY® katoyou EAM tou AZX anoppintovtar.

2. Eav 1 ouppetoxn katoyou EAM tou AZX oto TARGET-[avagopd KT[ybpag] €xer avaotalel yia Adyoug aAhoug and
ekeivoug tou apdpou 25 mapaypagog 1 otoryeio a) tou pépoug I, 1 [enwvupia KT] amodnkever OAeg Tig el0epyopeves Kat
ebepyOpeves eVIONEG [ETAQOPAG HETPNTAY TOu Kat Tig Unofalhel yia Sakavoviopo povo petd T ptr anodoyr toug and v KT
TOU.

3. Eav n ouppetoyr katoxou EAM tou AZX oto TARGET-[avagopa KT/xapag] xet avactalel yia toug Aoyoug tou apdpou 25
napdypagog 1 otorxeio a) tou pepoug I, n enebepyaoia tuyov ekepyopevav evioddv petagopag petprtov and tov EAM tou
TIPAYHATOTOLEITAL HOVOV KATOMIV 0ONYLOV TOV EKTPOcHONY Tou, mepihapfavopévay kat tov dopildpevay and appodia apyn 1
dikaotiplo, ONWG 0 GUVAIKOG TTWXEUETNS TOU, T facel eKTEAETTNG amOPacts appodiag apyrs 1 dikaotnpiou mou mapéyel 0dmyies
06 mpog Tov tpono enefepyaoiag tous. H enekepyaocia OAwV TwV EIGEPYOPEVOV EVIONGV [ETAPOPAG HETPIITGY TPAYHATOMOLEITAL

OUPQOVA [IE TV TAPAYPAPO 2.

‘Apdpo 15
Xpeootika Opia

1. O «xdroxoc EAM tou AZX pmopel va mepiopiCer m xprion g SWaDEOIpnG PeuoTOTNTAG Yia EVIONEG MANPWHIG OTOUG
atopkoug EAM tou AZX tou oe oyéon pe ahoug EAM tou AZX, m\nv tov KT, kadopiCovtag dipepr 1 moAupepr opia. O
KadopLOpOG TV 0PIV AUTGV €vat dUVATOG LOVOV OGOV aPopl TG EVIOAEG TANPOHIG KAVOVIKNG TPOTEPALOTITAS.

2. Kata tov kadopiopd dipepoug opiou o katoyos EAM tou AZX Siver odnyies oty [enwvupia KT] va pn SiakavoviCel eviohr
TANPONNG ToU €yve SeKTr], €AV TO GUVOAIKO OGO TwV eEEPYOHEVEY EVIONOV TANPOHIIG KAVOVIKTG mpoTepatdTntag npog EAM tou
AZX a\ou katoyou EAM tou AZX, peiov 10 GUVONIKO TOGO ONwY TV EIGEPYOPEVOV TAPOHOV Enelyoucas, UWNANG Kat
Kavovikig mpotepatdTiTag and tov ev Aoyo EAM tou AZX (kadapn dipepric Déom), unepPaiver to dipepés opto.

3. O karoyos EAM tou ASX pnopel va kadopilel molupepés opio yia kade oyéor mou Sev unokertar oe dipepé opto. [Tohupepeg
0Opio pnopel va kadoplotel povo oty mepintwon mou o katoyog EAM tou AZX éyer kadopicer Toukayiotov éva diuepéc opto. Xe
nepinteon kadoplopol moAupepols opiou o katoyos EAM tou AZX divel 0dnyies oty [enwvupia KT] va pn dakavoviler evio
TIANPOHNG TOU £yive dekTr), €Qv TO GUVONIKO OGO TwV EEEPXOHEVAOV EVIOA®OV TAPOHIG KAVOVIKIG TIPOTEPALOTITAS TPOg Toug EAM
Tou AZX O\wv Tev katoyev EAM tou ASX, o oxéon pe Toug onoioug dev xet kadopioTel ditepég Opto, HeEIOV To GUVOAKO TOGO
ONOV TOV E16EPYOHEVOV TAPOHGY ENElyOUsag, UPNATG Kal KAVOVIKTG TPOTEPAIOTNTAG and Toug ev Aoyw EAM tou AZX (kadapr)
no\upepr|g Yéon), unepfaivet To ev Aoy moOAUpEPES Opto.

4. Ta dpia pmopouv va petafaAloviar o€ mpaypatiko xpovo pe apeon oV 1 pe oyl and v endpevn epyaotun nuépa. Edv éva
0p1o yivel pndeviko, dev pmopet va petafindel ek véou Ty idia epydotun nuépa. O kadopiopog véou dipepolc 1} moAupepoUg opiou
TieTaL o€ oYY and TNV ENOLEV EPYAOLIN NUEPCL
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Apdpo 16
Od1yiec GUPHETEXOVTOV 00OV aQOpa TOUG XPOVoug Srakavoviepol

1. O karoyos EAM tou AZX propel va kadopilel Tov evapkTipto xpovo Tptv anod Tov onoio piic evioAr mAnpwpnc dev pmopei va
dakavoviletar 1 TOV KATAANKTIKO XpOVO HETG TOV Omoio 1] evioM] mAnpopng Ja amoppintetal, xprotponotvtas v évdeitn
evapkrrpiou xpovou xpewong (Earliest Debit Time Indicator) ) v évdeifn katalnktikou xpovou xpéwong (Latest Debit Time
Indicator), avtiotoixa, 1 pmopel va kadopiler éva xpovikd €Upog Katd T didpkela ToU omolou 1 evtoAr mAnpwpic Ja
diakavoviletar ypnotponolovtas apedtepes Tig evdeitels. O katoxog EAM tou ASX pmopel emiong va yprjowponotel v évdeitn
katahnktikol ypovou xpéwong (Latest Debit Time Indicator) povov wg évdeién npoeidonoinong. g nepimTACEIS AUTES 1 EVIONT
nAnpwpnG dev anoppinteta.

2. O oelog katoyos EAM tou ASX eidonoteitar ot mepintwon mou 1 eviohn mnpopnc dev £xet Stakavoviotel 15 Nemta mpv
and Tov KaJopLOHEVO KATANKTIKO YpOVO.

‘Apdpo 17
Evtolic minpopis mov vnofallovrat £k TeV npotépev

1. Eivar duvaty n unofol) eviohav minpopns ¢wg kar 10 nuepoloyiakés nuépes mpv and Ty KadopLopEVN MHepOpnvia
dakavoviopov (amodnkeupéves eviohég mAnpopnc).

2. Ot anodnkevpéves eviohés minpopns yivovtar dektég kat umoPfailovtat yia enefepyaocia v nuepopnvia mou kadopitel o
katoyog EAM tou AZX kata wv évapén tou xpovikoU mepidepiou Siakavoviopol TG ev Aoy nHEPORNVIaG yia TG MANPOHES
nehatelag kat Tig dratpanelikés mANpoLES Katd Ta avagepopeva oto mpoodptpa V. Ot eviolés mAnpwpnc Tonodetouvtal mpv
ano TG eVIONEG MAnpwnS NG 1d1ag mpotepard T Tac.

‘Apdpo 18

Apeon xpeoon

1. O katoyoc EAM tou AZX (mAnpetrg) propel va efouvctodotel aMov kdtoxo EAM tou AZX (Sikatolyo mAnpoprc) oto
TARGET-[avagopa KT/ydpag] 1) oe A\ ouvictooa tou TARGET va xpeavet tov EAM tou AZX tou mAnpet pe apeor) xpéwor.

2. T va evepyomoudel 1 ev Aoyw pudpon o mnpotrg eouciodotel mponyoupéves v [enwvupia KT] va mpoPaiver otn
xpéwon tou EAM tou AZX tou 1diou pe ™ Ajyn éykupns odnylag apeons xpéwong.

3. Edv o dikatolyog minpopns ekouotodotiel katd v mapaypago 1, pnopei va unofahel odnyieg dpeons xpéwong faoet tov
onolwv xpeavetar o EAM tou AZX tou mAnpati pie To moed mou kadopiletat oty odnyia.

4. O «xaroyos EAM tou AZX mou {ijtel va mpootedet oe opdda hoyapiacpev tpanelag Stakavoviopol evog EX Dewpeitat ot £xet
eEouotodotroer v [enwvupia KT] va mpofaivel ot xpéwon tou EAM tou AZX Ttou kat Tou unoloyaplaciiol Tou pe T My
ykupng odnylag apeons XpEworng mpoepxOpevNS anod to ev Aoyw EX.

‘Apdpo 19
Asrtoupyia e@edpikov mAinpopdv
Te mepintoon PAaPng g unodopnc minpopdy Tou o kdtoyos EAM tou ASX pmopel va {nujoet ano wv [enovupia KT] va

evepyorotrogt T Aertoupyia egedpikav mnpopav. H ertoupyia avtr) enttpénet otov kdtoxo EAM tou AZX va e1odyet opiopéveg
EVTOAEG AN PONNG XPNOIHOTOLOVTAG T Ypagikr diacivdeon xprot (GUI).

‘Apdpo 20
Akadpata ac@aAelag e keQalaiov 6 uToAoyapiacuols

1. H [enovupia KT] &gt [avagopa g TEXVIKNG TIAPOXTS ACPANELAG GUPPOVA HE TO OIKEID VOpIKO oUoTnpa] ent Tou unoloinou
umoAoyapiacpol mou avoiyel o katoxos EAM tou AZX Pacel v cupgoviav petafl tou owkelou EX kar ¢ KT tou yia tov
dakavoviopod odnyiwv minpepnc mou oxetiovtat pe EX ovpgova pe m dadikasia Sakavoviopot EX T tou AZX. To unoloino
auTod eEac@alilel v avagepopevn oty mapaypago 7 unoxpéwot) tou katoxou EAM tou AZX évavti g [enwvupia KT] oe oyéon
e Tov ev Aoy dakavoviopo.
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2. Me mv napakafr and v [enwvupia KT] tou pnvipatog «tvapéne kukhous («start-of-cycle»), auth egacgaliCer ot to
unoAouno tou unohoyaptacpol Tou katdyou EAM tou AZX (cupmephapfavoptvey Tov auEioewy 1 TOV HELOGEGY TOU UTONOITOU
autol AOY® TG TOTWONG 1) XPEWONG GTOV UTOAOYAPLACHO TANPOHGOV TOU JlevepyoUuvial OTO TAQIGLO OLAGUCTNHIKOU
dlakavoviopou 1 NG MOTWONG HETAYOPOV PEVCTOTITAG GTOV UTOAOYAPLACHO), KaTd Tov Xpovo mou to EX apyiler évav kukho,
pmopel va xprjotponoudel anok\eiotikd yia tov diakavoviopd evioav petagopag EX nou oxetiCovar pie v ev Aoyo diadikacia
dtakavoviopou T. Me myv mapaafr and mv [enwvupia KT] tou prvipatog «téhoug kukhou» («end-of-cycle») to undloino tou
unohoyaptacpoy diatidetar mpog xprjon otov katoxo EAM tou ASX.

3. Memv empePaiwon tou unoloinou Tou unoloyaptaciot tou katdyou EAM tou ASX, n [enwvupia KT] eyyvartat oto EX v
TANpop PEXPL TOU TOGOU TOU OUYKEKPLUEVOU umoAoinou. Me v emifefaivor, kata nepintwor, g avénong 1 peiwong tou
UToAOINOU  {ETA TV TIOTWON 1 XPEWOT GTOV UTOAOYAPIAGHO TATPWHGOV Tou dievepyouviar oto mAaicto diacuotnkoy
dlakavoviopou 1 TV MIOTWON PETAPOPOY PEVCTOTITAG OTOV UTONOYAPLAGHO, 1] €yYUNON ©¢ TPOG TO OGO TG TANPOHNG
avEavetal 1 peiovetal avtopata. H eyyinon, napa v mapanave avénon 1 peloon g, eivar avékkhnm, xopic aipeor, kat
n\npwtéa oe mpatn Con. Eav n [enovuptia KT] dev eivar 1) KT tou EZ, 1 [enwvupia e KT] Jewpeitar 0w €xer Aafer odnyies va
napaoyel v npoavagepdeioa eyyunon oty KT tou EX.

4. 'Otav dev epappolovtar dradikaote agepeyyuodtntag oe oyéon pe tov katoxo EAM tou AZX, ot eviohéc petagopag EX yia
TV TAKTOTOINON TNG UTIOXPEMONG dlakavoviopou Tou Stakavovilovtal Xwpig va ypnotpornomdel n eyylmon 1 va ackrdel 0
dikaiopa acpddelag eni Tou unoloinou tou unoAoyaplaciol Tou.

5. Zemepimtoon agepeyyuotytag tou katoyou EAM tou AZX ot evtohég petagopac EX yia v taktomnoinon g unoypéwonc
dakavoviopov tou anotelolv mpaty (o yia mAnpopr PAcel TG eyyUNoNS ENOUEVAG, 1] XPEWOT] TOU UTOAOYUPLAGHOU TOU
katoyou EAM tou ASX pe to mood mou kadopiletar oty odnyia (kat 1 mictwon Tou Teyvikol Aoyaplacpol EX tou AZX)
OUVENQAYETaL TOOO EKTAPWOTN TG eyyUNEévg umoyxpéwong and v [enovupia KT] 600 kat pevotomoinon Tou SKaIGHATOG
acQANELaG TG TeNeuTaiag ent Tou umoAoinou Tou unohoyapiacpol tou katdxou EAM tou AZX.

6. H eyyinon Mjyer katomv mapadaPric and mv [enwvupia KT] prvdpatog «téhoug kUkhou» («end-of-cycle») to omoio
empeparvver Ot 0 drakavoviopdg £xet ohokAnpwdel.

7. O xatoyog EAM tou AZX unoypeoUtar va emotpéyet oty [enovupia KT] kade mAnpopr mou dievepyrnke Paocet g
£YYUNOTG.

MEPOZ IV

Esdixoi dpor kau mpoimodéoeis yia toug e181xov¢ Aoyapraopovc petpntav tov TARGET2-securities (EAM tou T2S)

‘Apdpo 1
Avorypa kot Sraxeipion EAM tou T2S
1. Katomv artjpatog katoyou KAM, 1 [enwvupia KT] avoiyet kon Aertoupyet évav 1} mepioodtepoug EAM tou T2S.
2. O EAMtou T2S 8ev npénet va epgaviCel ypewotikod undlotno.

3. O «kartoyos EAM tou T2S opilet évav KAM pe okond v enegepyaoia eviohdv petagopag pevototntag petaty EAM tou T2S
Kkatd to apdpo 3 mapaypagog 1 otorxeio y). O opiodeic KAM pnopet va mpeitar oto TARGET-[avagopa KT/xwpag] 1 e 6AAy
ouviotwoa tou TARGET kat pmopel va avrjkel o€ S1aQOopeTiKod GUpHETEKOVTAL

Apdpo 2

Tuvdtoeis petaty Aoyapraopuev tithov kar EAM tou T2S

1. O xatoxos EAM tou T2S pnopel va {nujcel and wy [enwvupia KT] va cuvdécer tov EAM tou T2S tou og évav 1
TIEPLOGOTEPOUG AOYapPLAGHOUG TITAGWY TOU TNpel yio AOYaplacpd Tou 1) yio Aoyaplacpd TENaTev Tou ot omoiot Trpolv
\oyaptacpoug Tithwy o€ éva 1 neptocdtepa ouppeteyovra KAT.
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2. Ot katoyot EAM tou T2S mou cuvdéouv tov EAM tou T2S Toug e hoyapiaopo/Aoyapiacpols TTAov yia Aoyapiacpod
TEAQTAY Kata Ty mapaypago 1 eivar unebBuvot yia Ty KATAPTION KAl TPNOT| TOU KATaAOyou cuvdedepévey Aoyaplacpey tithey
Kat, Katd mepInTwot, e Siiptpeo|s ToU TAIGIOU QUTOHATG THOTWONG TENATH HE TAUTOXPOVT TapoXT AoPAAELag.

3. Zuvenea tou artpatog facer g mapaypagou 1, o katoxos EAM tou T2S Jewpeitar 0T éxer Swoet oto KAT oto onoio
TNpolvtaL ot &V Aoyw ouvdedepévol hoyapiaopioi tithwv evioAr] xpéworns Tou EAM tou T2S pe ta mood mou mpokUTTouv and Tig
ouvalhayég o€ TITAOUG TTOU TIPAYHATONOLOUVTAL GTOUG AOYPLAGHOUG QUTOUS.

4. H napaypagog 3 toxlel aveZaptitug cupgoviag petafl tou katoxou EAM tou T2S kat Tou KAT kai/f} Tov KatoXev Tev
\oyaplaopey Tthov.

‘Apdpo 3
EneEepyaoia ouvallayov otoug EAM tou T2S

1. To TARGET-[avagopda KT/xmpac] enekepyaletar péow EAM tou T2S i akohoudes cuvalhayég:

a) Tov drakavoviopd odmyiay pETaQopas HETPrTGY mou mpogpyoviat and to T2S unod v npoinodeon o o katoyog EAM tou
T2S &yet opioet Tov Olkelo NOyaplacpo toug otkelous AoyaplacpoUs TITA®Y, KaTd Ta avagepopeva oTo apupo 2¢

) evtohéc petagopag pevotdttag oe EAM tou AZX, EAM tou TIPS 1} KAMe

Y) eviohés petagopag pevototntag petacl EAM tou T2S mou avijkouv oTov 1010 GURHETEYOVTA T GE OXE0T] HE TOUG OMOLOUG £XEL
opiotel 0 idlog KAM Paoet tou apdpou 1 napaypagog 3

d) evtohés petagopag petprtov petagl tou EAM tou T2S kat tou EAM tou T2S ¢ [enwvupia KT] oto cuykekpiévo mhaioto
Tou apdpou 10 mapaypagor 2 kat 3.

2. Henegepyaoia mAnpopdy oxetilopeveay pe etatpikés npakelg propel va mpaypatonoteital itow EAM tou T2S.

‘Appo 4

Evio)ic petagopag pevototitag
0 kéaroyog EAM tou T2S pnopel va unofadet pia and tig akOAoudes evioAég HETAQPOPAG peuoTOTNTAG:
() EVTOAT] GHECNG HETAPOPAG PEVCTOTITAG, 1] Omola anotehel odnyia yia (jieon ektéheo)®

) mayia evion petagopas peuotdTTAG, 1] OTOIA AMOTENEL 0dNYiQ YiaL TNV €K VEOU EKTENEDT i) HETAPOPAG GUYKEKPLLEVOU TTOGOU T
ii) petagopag pe okomod | peiworn tou unodoinou tou EAM tou T2S oe mpokadopiopévo eminedo kat T HETAYOPA TOU TOGOU
¢ peiwon oe EAM tou ASX, EAM tou TIPS 1) KAM, pe v enéhevon npokadopiopévou yeyovotog Kave epyaotun npépas

Y) TPOKAUOPIGHEVT] EVIOMT] HETAQOPAC PEUOTOTNTAG, 1] omoia amotehel 0dmyia yi T pepoveopev ektéleon i) petagopdg
OUYKEKpIEVOU ooV T i) petapopas pie okomod T pelwon tou unodoinou tou EAM tou T2S oe mpokadopiopévo eminedo kat
T petagopd tou mocou g pelwong oe EAM tou AZX, EAM tou TIPS 1) KAM, pe v ené\euon npokadoplopiévou yeyovotog

KaJe epyaotn npepa.

‘Apdpo 5

A¢opevon kat anayopevon Sadeong pevetoTnTag

1. Ot GUppETEXOVTES LMOPOUY VaL SEGHEVOUY PEUGTOTITA T Va anayopevouv T diadeon pevotottag otoug EAM tou T2S toug,
XOPIC AUTO Vo anoTehel eyyunorn dlakavoviopou Evavtt omoloudNNoTE TpiTou.

2. Zntovtag ) déopeuon 1) TV amayOpeuct OGJEoNG OPLOPEVOU MOGOU PEUCTOTNTAG, O CUHHETEX®V divel eviolr] otnv
[enevupia KT] va peidoet ) diadéoipn peusToOTITA KATA TO GUYKEKPLLEVO TOCO.

3. To aitpa déopeuong pevototntag anotehel odnyia yia enekepyasia Tou artpatog epocov 1 dadéoiun peuotdTTa toovTat
pe to mpog déopeuot mood 1) umepPaivel To Moo auTod. Awéoipn PEUOTOTNTA TOU UTOAEIMETAL TOU TPOG DEOpEUOT) MOGOU
deopeletar kat To UTOAOINO MOGO pMOpel va KAAUGDEL amo TV EL0EPXOLEVT] PEUGTOTNTA £00G OTOU GUPMATPpLIEL OAOKANPO TO TPOG
d¢opievon moco.
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4. To aitpa anayopevons diadeons pevotdtnrag amotelel odmyia yio emetepyacia Tou artipatog epocov 1 Sadéotyn
PEUOTOTITAL 10OUTAL [1€ TO OGO Tou omoiou 1 dadeor teitan va anayopeutel 1 unepfaivel to mooo autd. Eav n diadeon
PEVOTOTITA UMOAEIMETAL TOU 06 Ave TOGOU, TO aiTna dev exteleital kat enavunofarletat, ¢wg 6Tou pnmopéaet va KaAugel amnod T
dadéorpn peuotdTTa 0AOKANPO TO MOGO Tou omoiou 1) diadeon Citeitat va anayopeUTeL.

5. O ouppetEywy propel avl maoa oTiypr) eVTOg TG EPYACLUNG NEEPAS KaTd Ty onola éxel mpaypatonowdel n eneEepyacia tou
artpatog déopeuonc 1 anayopeuons diadeons peuatottag va dwoet oty [enwvupia KT] eviol) va akupdoet ) déopevon 1)
anayopevor) Sideong pevotottac. Mepikr akUpoon dev emrtpénetar.

6. 'O\a Ta artipata Tou mapoévtog apdpou yia déopeuo) 1 anayopeuon SlGdeong PEUGTOTITAG MAUOUY VA 1oYUOUV 0TO TENOG
TG EPYAOIUNG MREPaC.

‘Apdpo 6
EneEepyacia eviolov petagopdg pevotottag otous EAM tou T2S

1. T v enegepyaoia TV EVIOAGY HETAPOPAC peucTOTTAC anodidetar orfjpaven xpovou pe Pact T xpovikr oeipa Ajyne
TOUG.

2. 'OAgg ot eviolég petagopag peuototiytag mou unofaAhoviar oto TARGET-[avagopd KT/xapag] unokewvtar oe enegepyaoia
pe Paon v apyn «first in, first out» (FIFO), ywpic iepapynon npotepardtag f avakatatatn.

3. Me mv anodoy evtohng petagopas pevototntag oe EAM tou TIPS, KAM, EAM tou AZX 1 EAM tou T2S, katd to
apdpo 17 tou pépoug I, to TARGET-[avagopa KT/ydpag] e\éyxer eav unapyouv enapkn dtadéotpa kepdata otov EAM tou T2S
TOU MATPWTN yia TV mpaypatonoinon Swakavoviopou. Eav oviwg unapyouv, 1 evioN] petagopds pevototntag Stakavovietat
apeows. Eav dev unapyouv, woxtou ta akdhovda:-

Q) OTV TEPIMTOON EVION|G QHEONG HETAPOPAG PEUCTOTITAG 1) EVTIOAT QTMOPPIMTETAL YWPIG HEPIKO OLAKAVOVIOUO T TEPUITEP®
amomepa dakavoviopov, eKTog eav eofydn and Tpito o omoilog opicTke cUpQwva pe to apdpo 7 Tou pépoug I, omote
dlakavoviCetar pepikag wpis MEPUITEP® AMOMEPA SLAKAVOVIOPOU ®

) omv mepintwon npokadopiopévig 1 mAyLaG EVION)G HETAPOPAG PEUOTOTITAG 1] EVIONT] dtakavoviletal HePIKAOG XWPIC TEPAITEP®
anomelpa dtakavoviopou.

‘Apdpo 7
EneEepyacia evioOAOV pETAQOPAC HETPNTOV G MEPINTOON avacToMg 1 Stakong

1. Mem dakonn e ouppetoyns katoxou EAM tou T2S oto TARGET-[avagopd KT/ydpag] ) [enwvupia KT] dev kaver dextég
VEEG EVIONEG LLETAPOPAG HETPITGY ATO AUTOV.

2. Edv n oupperoxn katoyou EAM tou T2S oto TARGET-[avagopd KT/ydpag] €xer avaotalet yia Adyous dAAoug ano ekeivoug
Tou apdpou 25 mapaypagog 1 otoiyelo a) tou pépoug I, 1 [enwvupia KT] anodrnkebel OAeg T e10epyOpevES KaL eEepYOEVES
EVIOMEG HETAQPOPAG HeTPTeV Tou otov EAM Tou T2S tou kat Tig unofdAhet yia Siakavoviopod povo petd T pryt anodoyr toug
and v KT tou.

3. Eav n ouppetoyn katoxou EAM tou T2S oto TARGET-[avagopd KT/ydpag] €xer avaotalel yia toug Adyoug tou apdpou 25
napaypagog 1 ototyeio a) tou pépoug I, ) enekepyasia tuyov ekepyopevay eviohdv etagopas petprtev and tov EAM tou T2S
TOU TPAYHATOTOLELTAL [LOVOV KATOMLV 0ONYLOY TV EKTPOCAHTGY TOU, MEPINALLavOLEVEY Kat Tov d1optlopevey and appoddia apyn 1
dikaotipto, Onwe 0 GUVdIKOG TTMYEVOTNG TO, 1] faoel exteleoTrs andgaons appodiag apyrs 1 dikaotrpiou mou mapeyel odnyies wg
mpog Tov Tpomo enefepyaociag touc. H enefepyacia ONwV TwV €10EpYOUEVOV EVIONGY HETAPOPAG HETPNTOV TPAYHATOMOLEITL
CUHQ®VA [1E TV Tapaypago 2.
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‘Apdpo 8
Anodektéc ovoTiTes yia okonolic S1evkOMIVEEOY QUTONATIC THETOOTS fE TAUTOXPOVI] TAPOXT] AGPANELNG

1. H [enovupia KT] napéxet dievkoMivoels autopat motwong fe tautoxpov) napoyr] acpdeiag oe katoyo EAM tou T2S
otov onoio yopnyel evdonuepriota miotwon cupgeva pe to Gpdpo 10 tou pépoug II, epdoov unofAndel oxetikd aitpa kar umd
v mpoUnodeot 0Tt 0 &v AOY® OCUPHETEKWY OV UMOKEITAL OF TEPIOPLOTIKA HETPA Ta omoia ekdidovtar and to ZupfouAio g
Eupanaikrg Eveong 1) and kpdtn pékn supgova pie o apdpo 65 napaypagog 1 ototyeio f), to apdpo 75 1) to apdpo 215 e
Suvdnkng, kai ey omoiwv 1 ekteleon kpivetar aocupfifaocty pe v opakn Aertoupyia tou TARGET katd v amoyn e
[enwvupia KT].

2. H autopatn mieTeot e TaUTOXPOV Tapoxr ac@alelas opnyeitat povo oe epyaotun nuépa tou TARGET, nepropiCetat oty
&v AOyo nuépa kat dev eivat duvat 1 mapdtao) TG £0¢ TV ENdEVN Nuépa.

‘Apdpo 9
Amodextéc ao@aleieg yia 6konovs MPAEEOY AUTORATIG THOTOONG 1€ TAUTOXPOVI] TAPOXT] AGQAAELAG

1.  H autépat) mictwor pe tautoypovi mapoxn acpddeiag Paciletar oe anodektés acgaleies. Ot anodextéc acpdiheies
anoteholvtal and Ta il mMEPLOUCIaKE OTOLEIQ PE AUTA TOU eivar amodektd yio TG MPAEEIC VOMOHATIKNG TOMTIKNG TOU
Eupaouotipatog kar unokewvtar otoug idloug kavoves amotipnong katr eéyyou kvdlvev pe autolg mou kadopilovian oe
[avagopd Tev datdfewv pe TG OMOlEC EVOWHATOVETL OTO €JVIKO Olkalo TO TETAPTO HEPOG TG  KATELDUVTNpLag
ypapuns (EE) 2015/510 (EKT/2014/60)].

2. Emm\éov, ot ac@aleieg mou eival amodeKTéS yiao 6KOMOUG AUTOHATIG TOTWOTG HE TAUTOXPOVT TAPOXT| ACQANELAG:

a) [kata mepintwon: evdexetar va meplopioviar and v [enwvupia KT] pe tov ek Tov TPOTEPOV ANMOKAEIGHO ACQAAEIOV YiOL TIG
onotec mavoloyeitat i Umapén otevav deopav]e

) undkewtar oe opiopéve emAOYEG SLakpLTIKnG EVYEPELag ot onoteg mapeyovtat otig EOVKT e {mvng Tou eupd pe ano@acels Tou
drotkntikol cupfouliou g EKT kat apopoly Tov anokAeIopo anodeKTdy ao@aleloy.

‘Apdpo 10
Mapoyi nieteong kat Siadikasia anomAnpopurs
1. Hmictwon mou yopnyeitat pe ) dadikascio aUTOHATIG THGTOONS HE TAUTOXPOVI] TAPOXT] ACPAAELAS EVAL ATOKT).

2. H autopatn moteon pe Tautoypovr mapoxT) ac@alelas propel va anonAnpdvetar and tov katoyo EAM tou T2S ava ndoa
OTIY}Ir] EVTOG THG NHEPAG.

3. H autopat mioteon pe TautoXpovi) TapoxT) acPAElag amomAnpOVETAL TO apydTePO KAt TO XpOvo mou Kadopiletal oTo
npoodptpa V, kat cUpgova pe v akoloudn dadikasia:

a) 1 [enovupia KT] evepyomotel v odnyia anomAnpepnic Tou UTONOITOU TG QUTORATNG THGTWONG HE TAUTOXPOVI TAPOXT|
ao@ahelag, 1) onoia dakavoviletal pOcov UTAPXOUV dlATECILA HETPITA Yia TNV anOTANpOuT:

B) edv, petd my extéleon Tou otadiou a), To undloimo atov EAM tou T2S Sev enapkel yia Ty anonAnpwpn Tou Unoloinou g
QUTOpATIG ToTONG pe TauTtoxpovr mapoxr acpdhelag, 1 [enwvupia KT] eAéyyer aMoug EAM tou T2S mou €xouv avorytel
ota Pifhia e yia tov 10 kédtoyo EAM tou T2S kot petagépel HETPNTA and OMOIOVONMOTE 1| and ONOUG auToUG TOUG
Noyapiacpoug otov EAM tou T2S otov onoio ekkpepotv ot 0dnyies anominpopns:

y) Eav, peta my extéleon tov otadiov a) kat f), to undloumo e EAM tou T2S Sev enapkel yia v anomAnpopr tou unoloinou
TG QUTOHATIG THOTWONG e TauTOXpovl) mapoxt] ac@alelag, o katoxoc EAM tou T2S Dewpeitar Ot £xet dhoer ot
[enwvupia KT] evtoAr] va petagépet oTov Aoyaplacpo ac@alelov TG TiG ao@AAELES TOU Xprotonotinkay yia T Afyn Tou ev
Moy unohoinou. Ev cuveyeia 1 [enwvupia KT] mapéyet T peuotoTyta yia TV anonm\popr] ToU UTOAOITOU TG QUTOHATIG
THOTOOT|G L€ TAUTOXPOVT TAPOXT] AoPAAELAg Kat Xpenvel Xwpic umaitia kaduotépnon tov mpwtebovia KAM tou katoyou EAM
tou T2S

) 1 [enwvupia KT] emfailer mpodotippo 1 000 eupo yia kide epyaotpn npépa eveos e onoiag Aapfavel xapa mpooguyn ot
HETAPOPA ACPANELBY TOU OTOLYEIOU V), pia 1] TEPIGOOTEPES POpEs. To mpOoTIHo Xpedvetal oTov mpwTevovia KAM tou katdyou
EAM Tou T2S mou ava@épetat 0To GTOLYELO ).
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Apdpo 11
AvaotoM), nepiopiopdg 1 Stakom Tov SievkoMiveeov auTOpATIC THETOONS HE TAUTOXPOVN TapPOoXT] AcPAAELAS
1. Zenepintwon avaotohng 1 diakomrs g npoofaons katdoyou EAM tou T2S otrv evdonuepriota miotwon katd to apdpo 13
Tou pépoug 11 1 [enwvupia KT] avaotéNer 1 dakomter v npdofact] Tou otig SieUkOAUVOEIS QUTORATIG THOTOONG HE TAUTOXPOVN
Tapoy1| acQAAELag.
2. H [enovupia KT] nepropiel v npoofao katoxou EAM tou T2S otig SieukoAUVOEIS QUTORATG THOTWOTNG HE TAUTOXPOVI|
TapOYT) AOQANELNG OE MEPIMTWOT MEPIOPIOHOU TG MPOOPact)c ToU 0TV evdonpeprjota motwon kata o apdpo 13 tou pépoug II.

STV mePInTon auti To Oplo ToU TWETaL EQAPHOCETAL 6TO GUVONO TV SIEUKOAUVOEOV QUTOUATNG TOTWONG HE TAUTOXPOVN
TapoYT] ACPANELAC Kat evOOTHEPTOLag TOTWOTG and Kowou, kat Oyt ot kadepia Eexwpiotd.

MEPOZ V

Esdixoi dpor ke mpoiimodéceic yia Toug £181k00¢ Aoyapiacpovc HETPHTAY Tou S1aKaAVOVIGHOU AUECHV TAPOUPGY
Tou TARGET (TIPS) (EAM tou TIPS)

Apdpo 1
Avorypa kat Sraxeipion EAM tou TIPS
1. Katomv artpatog katoxou KAM, 1 [enovupia KT] avoiyet kot Nettoupyet évav 1) nepioodtepoug EAM tou TIPS.

2. O EAM tou TIPS dev mpénet va eugavilel Xpewotikd unolotno.

‘Apipo 2
Anoctol kat Mjyn prvupdtev
1. O xaroyos EAM tou TIPS pnopel va anootéNel pvopata:

a) amevdeiage kayn

) péow piag 1) TEPIEGOTEPLV OVIOTITOV EVIONEWV.
2. O «droyos EAM tou TIPS pnopei va Aapfaver pnvopata:

a) anevdeiace N

) péow piag ovomrag eviolia.

3. To apdpo 7 tou pépoug I epappodletar oe katoxo EAM tou TIPS mou amootéM\et 1) Aapfdaver ppvipata péow oviotntag
evtoAéa pe Tov 1810 Tpomo mou Ja epappototav av o idiog antoteNe 1) AapPave prvipata anevdeiag.

‘Apipo 3
pooPaoiec ovrotreg
1. O xaroyos EAM tou TIPS pnopel va opilel pia 1 nepiocotepes mpoofactyie ovottes. Ot mpoofaotjies OvioTTe mpénet va
€xouv 1101 mpooywpnoet oto cvotnua SCT Inst pe v unoypagr] e cURPAONS TPOCXWPNONG OTO GUGTIHA AHECNS HETAYOPAS

miotwong SEPA.

2. O kartoyoc EAM tou TIPS mapéyel oty [enwvupia KT] otoixeia mou TekpnpLovouy TV mpoox@pron kade mpocPaotng
ovtottag oto cvotnpa SCT Inst.

3. e mepinteon mou mpooPaotyn oviotTa mavel va cuppopgavetal pe to cvotpa SCT Inst o kdtoyog EAM tou TIPS
evnuepover Ty [enovupia KT] kar Aapfaver xopic unaitia kaduotéprion pétpa yia ) dtakomr g mpoofacns e &v ANoyw
ovtottag otov EAM tou TIPS.

4. 0 xdroyog EAM tou TIPS pmopei va emitpénel v npoofacn oTic mpoofaotpes ovidTtes mou o id10¢ opilel péow piag 1)
TIEPLOCOTEPLV OVIOTITOV EVIONEWV.
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5. To apdpo 7 tou pépoug I epappodletar otoug katoyoug EAM tou TIPS mou opilouv mpoofactiies ovtoTnTes.

6. O xatoxoc EAM tou TIPS o omnoiog £xet opioel mpoofaociun ovtotnta Sias@aliler my adidhemt Sioadeopdtta e yia
OKOTOUG AfJY1|G UVUHATOV.

‘Apipo 4
EneEepyacia ouvallayov etous EAM tou TIPS

1. To TARGET-[avagopa KT xwpac] enegepyaletar péow EAM tou TIPS Tic akoloudeg cuvalhayéc:

) EVTOAEG Gueons TANpopNGe

) Deukéc anavrroei avaknonge

Y) EVIONEG LETAQOPAG PEUSTOTTAG OE TEXVIKOUG Aoyaptaopoug EX tou TIPS, KAM, EAM tou T2S 1 EAM tou AZXe
d) €VIOAEG HETAQPOPAG PEVCTOTITTAG GE UTONOYAPLAGHOUG®

€) EVIONEG [ETAQPOPAG PEUCTOTTAG OE NOYAPLAGHOUG KaTadéoewy dilipketag piag nuépag.

‘Apdpo 5
Evtoléc apeong petagopac pevetottag

O «atoyog EAM tou TIPS pmopet va unofaNhel evIONEG ApESTG HETAPOPASG PEVOTOTITAS.

‘Apdpo 6
EneEepyaocia evioddv petagopds petpnrov otovs EAM tou TIPS
1. T v enekepyaoia Twv evioAdv petagopas petprtav anodidetar orjpaver) xpovou pe Paon T xpoviki celpd Ajyng Toug.

2. 'O\eg ot eviolés petagopag petprtav mou unofarhovat oto TARGET-[avagopa KT[xwpag] unokewtar oe enegepyaoia e
Baon v apyn «first in, first out» (FIFO), ywpic epapynon npotepardttag i avakatatagn.

3. Me v anodoyr) evtohi¢ apeong mnpeprs katd to apdpo 17 tou pépoug I to TARGET-[avagopa KT/xwpag] ekéyyet eav
unapyouv enapkr dadéoa kepdhaia otov EAM tou TIPS tou mi\npwt yia v npaypatonoiner diakavoviopov, woxtouy de ta
akohouvda:

a) €av dev undapyouv enapkr) dadéoria kepdhaia, 1 EVION GLEOTIS A POLIG ANMOppITTETALS

B) eav unapyouv enapkn) diadéoua kepalaia, deopevetal To oikelo OGO 6GO KKpElEl 1] AMAVTOT TOU dikatoUyou mAnpeurS. Te
TEPIMTAOT anodoxc and v mAeupd Tou dikatoUyou MANPOHNG 1) EVTOAT apeong mApepng dtakavoviletal pe Tautoxpov
anOdEGHEVOT TOU TOGOU. € MEPITTLON anoppyng and v mAeupd Tou dikatolyou MANPLHAG 1] {i £yKaLpNG andvtnong, Katd
™0V éwota tou ouotpatog SCT Inst, 1) evToAr] apeong TANPONIG AMOPPINTETAL HE TAUTOXPOVI AMOdEGHEUGT] TOU TOCOU.

4. Kepdhawa mou deopevovtal oUpguva pe v mapaypago 3 otoyeio f) mavouv va eivar diadéoia yia Tov Slakavoviopo
EMOHEVOV EVIOAOV HETAPOPAS LLETPITAV.

5. Memy emguhakn e napaypagou 3 otoiyeio f), n [enwvupia KT] anoppintet evioN) dpeons mAnpopns epOcov To mooo g
unepPaivel TUYOV £QappooTeo Opto Xpriongs pevatotras (CMB).

6. Metd v anodoxn eviolg Aueong HETAQOPAG PeucToTTAG Katd To apdpo 17 Tou pépoug I, o TARGET-[avagopd
KT/xopag] e\éyyer eav undpyouv enapkr dadéoipa kepahata otov EAM tou TIPS tou mAnpath. Eav dev undpyouv, 1 evioln
LETAQOPAG PEVOTOTNTAG AMOPPLTTETAL.

7. Metd v anodoyr detikng andvinong avakAnong kata to apdpo 17 tou pépoug I, to TARGET-[avagopa KT/xwpag] ehéyyet
eav undpyouv enapkr dadéoipa kepalaia otov EAM tou TIPS mou da xpewdel. Eav dev unapyouv, n detikn anavmon avakinone
anoppintetat. Eav unapyouv, 1) detikr) amdvtnon avakhnong Slakavoviletal apeong.
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8. Me v emguhatn g napaypagou 7, to TARGET-[avagopd KT/ybpag] anoppintet Detikég anavtroels avakAnong epocov
TO OGO TOUG UTIEPPAIVEL TUXOV EQAPHOCTED OPLO XPTOTG PEUCTOTITAS.

‘Apdpo 7
Attpa avakinong
1. O karoyoc EAM tou TIPS pmnopel va unofdhel aitnua avakhnone.
2. To aimpa avakknons mpowdeitar otov dkatolyo mAnpwpns e dtakavoviodeioag eviolic apeons mANpwpnG, 0 omoiog
pmopel va anavtroet pe YTk 1 apvijTike andvtnor avakrong.
‘Apdpo 8
Eupetnpio TIPS

1. To eupetrjpro TIPS anotehel katahoyo v kadikav avayvepiong tpanelag (BIC) mou xprjowponototvtat yia T dpopoAdynon
nAnpogoplov kat tepthapfaver toug BIC twv:

a) katoywv EAM tou TIPSe
) mpoofaotiev ovrotiTey.
2. To eupetpio TIPS evnuephvetar kadnpepvd.
3. Oukaroyot EAM tou TIPS pmopotv va diavépouv to eupetpto TIPS povo ota umokataotipatd Toug, oTig optodeioes and
auTOUG TMPOCPACIIEG OVIOTTEG Kai OTIG Olkeleg ovrottes evtoheis. Ot mpooPdaoctes ovroT|teg pmopoLv va davépouv To
eupetnpio TIPS povo ota UmoKATACTHHATA TOUG.
4. Kdve BIC epgaviCetar povo pia gopa oto eupetrpto TIPS.
5. Oukaroyot EAM tou TIPS anodéxoviar o n [enwvupia KT] kar dA\eg KT pnopolv va dnpocievouy Tig enwvupies kat Toug
BIC toug. Emiong, n [enwvupia KT] kar é\\eg KT prmopotv va dnpoctevouv enwvupies kar BIC mpoofactuwy oviotijtev mou
opiCovtar and katoyoug EAM tou TIPS, o1 omotot mponyoupéveg diac@ahiCouv Tt ot ev AOy® OVIOTITES amodExovVTaL T
dnposicuon.
‘Apdpo 9
Amodet)pro MPL

1. To kevipwo anodetpio Mobile Proxy Lookup (MPL) mepiéyet tov mivaka avtiotoiyiong diakoptot) pecohapnong — IBAN
yla Toug okomoUg ¢ unnpeoiag MPL.

2. Kade dwkopotr)g pecohafnong pnopel va eivar cuvdedepévog pe évav povo IBAN. O IBAN pmopet va eivar ouvdedepévog pe
évav 1) MEPLOGOTEPOUG dIOKOIOTES iEGONGPTONG.

3. To apdpo 28 tou pepoug I epappoletar ota dedopéva mou mepieyovtar oto anodetpto MPL.

‘Apdpo 10
EneEepyaoia evIOAOV pETAQOPAC HETPNTOV GE MEPINTOON AVAGTOMG 1] £KTaKTNG Stakomig

1. Mem dakomr| g ouppetoyrs katdxou EAM tou TIPS oto TARGET-[avagopa KT/ydpag] 1) [enwvupia KT] dev kaver dexteég
VEEG EVTONEG PETAPOPAG HETPITAV TTPOG 1) AMO AUTOV.

2. Eav n ouppetoxn katoyou EAM tou TIPS oto TARGET-[avagopd KT[xwpag] éxet avaotalet yia Aoyoug aMhoug anod
ekeivoug Tou apdpou 25 mapaypagog 1 ototyeio a) Tou pgpoug I, n [enwvupia KT]:

a) anmoppirtet ONEG TIG ELOEPYOLEVES EVTIONEG LETAPOPAG LETPITAV TOU®
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B) anoppinter ONeg Tig eEepyOHEVEG EVIONEG ETAPOPAS HETPITOV TOU® 1)

Y) QTmOPPIMTEL KA TIG EI0EPXOHEVES KL TIG EEEPXOHEVEG EVIONEG [LETAPOPAG HETPTITGY TOU.

3. Eav n ouppetoxn katoyou EAM tou TIPS oto TARGET-[avagopd KT[xwpag] éxer avactalel yia toug AOyoug Ttou
apdpou 25 mapaypagog 1 oroxeio a) tou pépoug I, 1) [enwvupia KT] anoppinter OAeg Tig e10epyOpeves ka eEepyopieves eviohég
HETAQOPAG HETPITOV TOU.

4. H [enovupia KT] enegepyaletar eviolés apeons minpoprc katoyou EAM tou TIPS, tou onoiou 1 cuppetoxr) oto TARGET-
[avagopa KT/ywpag] €xer avaotalet i drakonel faoet Tou apdpou 25 mapaypagog 1 1 2, epdoov mptv and Ty avactol 1} diakom
1 1610 éxel Seopielioer kepaAaia GTOV GUYKEKPIHEVO AOYAPIACHO TOU CURQOVA PE TO APYPO 6 Tapaypapos 3 oToixeio ).

MEPOZ VI

Ei8ikoi dpor kar mpoimodéoeis yia ta emxovpika ovotiipata (EX) nov xprioonotovv Sradikacisg Staxavoviopot
EMKOUPIKOV CUGTHHATOC TOU Staxavoviopol o€ ouvexh xpovo (EX touv AXX)

‘Apdpo 1
‘Avorypa kat Siayeipion texvikov Noyapracuev EX kat xpiion dradikacidv Srakavoviopot EX tou AXX

1. Katomwv artpatog EX, 1 [enevupia KT] avoiyer kat Aettoupyel évav 1} mepioodtepoug texvikols hoyaptaopoug EX tou ATX
Tpog umooTpie Twv dadikactmv dakavoviepov EX tou AZX.

2. O teyvikog hoyaplaopog EX tou ASX dev mpénet va epgaviler xpewotikd unolotrno.
3. Outgyvikoi hoyapacpol EX tou AZX dev dnpootebovar oto eupetripio ASX.

4. To EX emhéyel toulayiotov pia and Tig akoloudes dadikaoies Srakavoviopol yia Toug okonoug enetepyaoiag Twv eViolay
petagopag EX:

a) T dadikacia Siakavoviopol EX A tou ATXe
) ™ dadikacia Srakavoviopot EX B tou AZXe
y) ) dadikacia diakavoviopov EX T tou AZXe
d) T dadikaoia Sakavoviopol ET A tou AZXe

€) T dadikacta Siakavoviopol EX E tou ASX.

5. Ot kavoveg tov apdpov 3, 4, 5, 6 kat 7 epapuoloval, avtiotoia, otig dwadikaoies diakavoviopov EX A, B, T, A xat E tou
AZX.

6. O Swdiaoies Siakavoviopol EX tou AZX Siefayovtar kata tic wpeg mou opilovtat oto mpoodptua V.
7. To EX Unrel and v [enovupia KT] va dnpoupyroet opada hoyapiacpev tpanelag diakavoviopov.
8. To EZ anootéMet eviohéc petagopag EX anokhelotikd oe Aoyapiaopols mou mephapfavovar oty opdda Aoyaplacpaov
Tpanelag S1okavoviopol ToU avagépetal oty mapaypago [7].
‘Apdpo 2
potepardtta eviolov petagopic EX

'O\eg ot evtoAég petagopas EX xapaktnpioval autopata oG «Emelyousasy TpoTepaloTnTag.
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‘Apipo 3
Awadikacia Srakavoviepot EX A tou ATX

1. To EZ el mv umootipién e enegepyaoiag tov eviohdv petagopas EX and edicd texvikd Aoyapiaopo EX tou AZX pe
xprion e dradikaoiag drakavoviopov A. O ev Aoyw Aoyaptacpog mpénet va napouatalet pndevikd unolomo 6To TENOG TG NHEPAC.

2. To EX pmopei va {ntel to avorypa Aoyapiacpot eyyuntikot kepakaiou EX mpog unootipién tou diakavoviopol e oxéon pe
v umnpeoia «epodou  diakavoviopot». Ta umdloma TOU TPOLVTAL OTOV AOyaplacpd eyyurukoU  kegalaiou EX
XPOLHOTOIOUVTAL Vit TOV SLAKAVOVIGHO TwV eVIOAGY peTagopds EX otav dev undpyet enapkrg dadéoun pevototta oe EAM tou
AZX tpanelac Sakavoviopol. O hoyapiacpog eyyurtikol kegalaiov EX pmopel va tpeitar and mv [enovupia KT, to EX 1
em\égipo ouppetéyovra. O Aoyaplacpog eyyunuikol kegakaiou EX dev dnjpocievetar oo eupetripio AZX.

3. To EZ umofdaM\er eviolés petagopas EX g déopn tou idou apyeiou, To AUpOLoHA TGV XPEMGEWY TO OMOIOU TIPEMEL Val
avtioTadpilet To AIPOLoHA TV TIOTOOEGY.

4. H [enwvupia KT] emyeipet apyika tov Sakavoviopo twv eviohev petagopag EX yia ypéwor) tov EAM tou AZX tov tpanelov
dakavoviopov kat miotwon tou Tegvikol Aoyapiacpov EX tou AZX tou EE. H [enwvupia KT] emyepel tov diakavoviopd twv
eviohav petagopdc EX yia ypéwon tou texvikou Aoyapiacpov ET tou AZX kat miotwor tov EAM tou AZX tov tpanelov
dakavoviopoy povo petd tov Slakavoviopd OAwv autOv Tev eviolav petagopds EX (cupmepihapfavopévig e mwavig
Xpnuatodotnong Tou texvikol Aoyapiacpot EX tou AZX ano tov Aoyaplacpo eyyuntikol kegakaiou EX).

5. Edav a evioM) petagopag ET yia xpewon EAM tou AZX pag tpameCag Sakavoviopol tedel o€ oe1pa avapovr, 1 [enovupia
KT] evnpepover v tpamela S1axavoviopou pe prfjvupia eUPUEKTOPTING.

6.  Eav ée avorydel hoyapaopog eyyuntikov kepakaiou EX kat pa tpanela Stakavoviopot dev dadétel enapkr) kepalata otov
EAM tou AZX g, to EX pnopel va ddoet oty [enwvupia KT] eviolr) va evepyonowoet Tov pryaviopo eyyurtikol Kepahaiou péow
aITpatog Xpéwong tou hoyaplacpol eyyurtikol kegahaiou EX kat miotwong tou texvikot Aoyapiacpov EX tou AZX. Eav o
Noyapiacpog eyyunukol kegahaiou EX Sev diodéter enapkn kepalata yia v ohokM)pwon tou diakavoviopou, n dadikacia
dakavoviopou anotuyyavet.

7. Xemepintwon anotuxiag e dadikasiag dakavoviopol yia onotovdnnote Aoyo, cupmeptAapufavopvey Ty avagepopevoy
oty mapaypago 6, n [enwvupia KT] anoppinter 0\eg Tig pn diakavovicVeioeg eviohés petagopdc EX tou idou apyeiou g
Tapaypapou 3 koL avtioTpEPeL OGS TUXOV Exouv 1)0n dakavovioTel.

8. To EX evjuepvetar OYETIKA Pe TV enLTuyr oAokM]pwor 1) Ty anotuxia tou Slakavoviepou.

9.  To EZ pnopel va enihé€er Tig akdloudeg unnpeoieg:
a) TNV unnpeoia «meptodou mANPoPoOpnone» katd o apdpo 8 mapdypagog 1

) v unnpeoia «epiddou dakavoviopou» katd to apdpo 8 mapdypagog 3.

‘Apdpo 4
Awadikacia Srakavoviepot EX B tou AXX

1. To EZ Uneel mv umootpicn e enegepyaoiag tov eviohdv petagopas EX and edicd texvikd Aoyaplaopo EX tou AZX pe
xpnon s dadikasiag Siakavoviopol B. O ev Aoyo hoyaptacpog mpénet va napouctdler pndevikd undlouno oto TEA0G g nuépag.

2. To EX pmopei va {ntel to avorypa Aoyaptacpot eyyuntikot kepakaiou EX mpog unootrpién tou diakavoviopol e oxéon pe
v umnpeoia  «eptddou  Siakavoviopols. Ta umdlomma mou Tpolvial OTOV Aoyaplacpo eyyunmikoU  kegahaiou EX
XPTOLHOTIOIOUVTAL Yiat TOV SLAKAVOVIGHO TwV eVIOAGY petagopds EX otav dev undpyet enapkrg dadéoun pevatotta oe EAM tou
AZX tpaneac Siakavoviopol. O hoyapiacpog eyyurtikoy kegahaiou EX pmopel va tpeitar and mv [enovupia KT, to EX 1
em\égipo ouppetéyovra. O Aoyaplacpog eyyunuikol kegakaiou EX dev dnjpocievetar oto eupetripio AZX.

3. To EX unofaM\er eviohés petagopas EX wg déopn tou idlou apyeiou, To GUpOLOHA TGV XPEMCEWY TOU OTOLOU MPEMEL Vol
avtioTadpilet To GIPOLoHA TOV TIOTOOELY.
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4. H dwdwacia dakavoviopol B Aertoupyel ot paon tou «dha 1} timotar. H [enwvupia KT] emyepel tov tautdxpovo
dtakavoviopd OAov Tev evioAov petagopds EX yia xptwon tev EAM tou AZX tev tpanelov diakavoviopol kai miotwon Tou
TexvikoU hoyapacpol EX tou AZX tou EZ, kadac kat OMwv Twv eviohov petagopas EX yia ypéwon tou texvikou Aoyaptaciov EX
tou AZX kat miotwon twv EAM tou AZX tev tpaneCov diakavoviopov. Eav pia ) nepiocotepes eviohé petagopdg EX Sev pmopolv
va dtakavoviatolv, ONeG o1 eviohés petagopag EX tidevtal oe oelpd avapioviic kat epappoletal akyopidpog fektiotonoinong, eve
EVIJHEpGVOVTAL OL TPATEleS Slakavoviopou.

5. Eav &el avorxdel hoyapracpog eyyuntikol kepakaiou EX kat pa tpanela Stakavoviopou dev diadéter emapki kepdAata otov
EAM tou AZX g, To EX pmopei va dooet oty [enwvupia KT] evioln] va evepyonoujoeL Tov Hnyaviopo eyyunTikol Kepahaiou HEow
QITAHATOG XPEWONG ToU hoyaptacpol eyyunukol kegalaiou EX kot miotwong tou teyvikol Aoyapiacpot EX tou AZX. Edv o
Noyapiaopog eyyuntikol kegahaiou EX dev dwadéter emapkn kepdhaia yia v olokAijpwon tou Siakavoviopol, n dadikacia
dakavoviopou anotuyyavet.

6. e mepimtoon anotuyiag e dadikasiag dakavoviopov yia onotovdninote Aoyo, cupmepAapfavopvoy Ty avagepopevoy
ot mapaypago 5, 1 [enwvupia KT] anoppinter 0leg Tig pn diakavovicdeioes eviohés petagopas EX tou 1dou apyeiou g
napaypagou 3.

7. To EX evnuepovetar oxeTiKa pie TV emrtuxi] OAOKATPWOT] 1] TNV anoTuyia Tou S1aKkavoviopou.

8. To EX pnopel va eni\éget Tig akoNoudeg umnpeoieg:
) TNV unnpecia «meptodou mANPoPOPN NG Katd o apdpo 8 mapaypagog 1e

) v umnpeoia «meprodou drakavoviopov» katd to apvpo 8 mapaypagog 3.

‘Apdpo 5
Atadikacia Srakavoviepov EX T tou ATX

1.  H &wdwacia dakavoviopou ' umoompiler tov Siakavoviopd pe T Xprion PevoToTNTag €0KoU OKOTOU OTOUG
unoAoyapiacpoug. To EX Cntel v unootipibn e enekepyaciag tov eviohov petagopdc EX and edikd texvikd hoyapiaopod EX
tou ASX pe ) xprion e dadikaotag dakavoviopov I. O ev Adyw Aoyapiacpog mpenel va napouctalet pndevikd unolomo oto
TENOG TG Npépas. O Aoyaplacpog autds pmopel eniong va xprotponoteital yia Ty unootpién e enetepyaciag Twv eviolav
petagopag EX pe m yprion e Sadikaoiag dakavoviopov E.

2. To EX daopaliler om kdde Tpaneta dakavoviopol avoiyel TOUNAYIGTOV £vav UTOAOYAPLAGHO O OMOIOG XPT|CIHOMOLEITaL
povov and o EX yia toug okonols e ev Aoye dadikactag diakavoviopov.

3. H [enovupia KT] kel avtopata unoypewtikr dtadikacta dakavoviepol I kade epydon nuépa tou TARGET cupgova pe
T0 MPOYpappa mou kadopiletar oTo mpooapTpa V, 1) Onoia eVepPYOTOLEL TOV SLOKAVOVIOHO TGV MAYLOV EVIOAGY HETAPOPAS
PEVOTOTITAG TOU TPoopilovtal yia Ty unoypentik dtadikaocia dakavoviopou T pe ypéwon twv EAM tou AZX Twv tpanelov
dtakavoviopou kat MoTeET) ToU UTOAOYAPLAGHOU TG mapaypagou 2.

4. H dwdiacia dakavoviopov I mepatdvetar pe prvupa whoug dadikaoiag (cend-of-procedure»), to omoio pmopel va
anootadel and to EX ava maoa otiypr) mpv and Ty kataAnKTiky opa diakavoviopol tev datpanelikov mANpeRov Katd Tta
opilopeva oto mpooaptpa V. Eav to EX dev anooteilel £ug ekeiv v opa to prjvupa @houg dadikaoiag, n [enwvupia KT]
nepatavel T dadikaota eketv v dpa.

5. H mepatoon me unoypewtiknc Siadikaciag dakavoviopou T £xel ©¢ anoTéAeoHa TV QUTOHATH LETAPOPA PEUOTOTITAS ANO
TOV UNOAOYapLacHo TG mapaypagou 2 otov EAM tou AZX.

6.  Eav n unoypewtikn Sadikacia dakavoviopov T nepatwde, to EX pmopel va kivijoet mpoaipetikr) dadikaocia ava naoa otiypr
TPWY ano TNV KATaAKTIKY Gpa Slakavoviopol Tov dlatpamelikdv TANpOIGY Katd ta opiopeva oto mposdptnpa V, 1) omnoia
evepyorotel Tov SLaKAVOVIOHO TeV ALY EVIOAGV LETAQOPAC PEVOTOTITAG TOU TPOOPLOVTaL Yia TV MPOALPETK dladikasia
dakavoviopov T pe xpéwor twv EAM tou AZX tov tpaneldv dakavoviepou kat miotwon tev unohoyapiacpav tou AZX tou. To
ES pmopel va Kivel kat va TEPATOVEL ia 1) TEPLOCOTEPES OLAdOYIKEG TPOALPETIKEG dtadikaoieg MPv anod TV KATAANKTIKY Gpa
dakavoviopov tev datpanelikav minpopdy. H mepatowon npoapetikie diadikaociag dakavoviepov T €xel wg anotéleopa Ty
QUTOLLOTI HETAQPOPA PEVOTOTITTAG ANO TOV UTOAOYAPLAOHO TNG mapaypagou 2 otov EAM tou AZX.

7. H vunoypeotikiy dwadikaoia dtakavoviopoy T' kar kade emopev mpoaipetikr dadikasia dakavoviopot T pmopolv va
nepAapfavouv évav 1) mePLooOTEPOUS KUKAOUG.
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8. To EX pmopel ava maoa oTiypr] HETA TV KIVoT] UNOXPEWTIKIG 1 mpoatpetikic Stadikaciag dakavoviopou T va apyicet évav
KUKAO pig To prvupa «évapéng kUkhoun («start-of-cycler). Ot petagopés peuotdTTag and Tov uUToAoYaplacod TG Tapaypagou 2
PETa TV €vapén Tou KUKAOU eV IMOPOUY Va TPAYHATOTOLOUVTAL TPV GO TNV AMOGTOAT HVURATOG «TEAOUG KUKAOU» and To EX.
Kata m Suipkeia tou kvkhou to umdlowmo pmopel va petafhndel og anotéleopa g devepyelag MANPOUGY 0TO TAGIGIO
dracuotnukol SlakavovioHoU 1) TG HETaQOpAs peuoToTnTag and tpancta dakavoviepol otov utoloyapiacuo te. H [enovupia
KT] eidonoiei to EX oxetikd pe ) peioon 1 my abénor peuotdtntag otov unoloyapiacpd Aoye g dievépyeiag mAnpopoy oto
mhaioto dracuotnpikol drakavoviopov. H [enwvupia KT] edonotel eniong to ET, epocov to 1810 TG T0 {NTroeL, OxeTIKa e TV
avEnoT PEVOTOTTAG GTOV UTOAOYAPLAGHO AOY® TG LETAPOPAG PEVOTOTITAG ANO TNV Tpamela diakavoviopov.

9.  To EXZ pnopel va unofaher eviohés petagopag EX g déopn tou idiou 1) neplocotepov apyeiov 660 0 KUKAOG €ival avoikTog.
Ot eVTONEG HETAPOPAS PETPIITOV UMOPOUVY VA APOPOUV omotadnnoTe and Tig akoAoudeg ouvaAlayéc:

) TN XPEOT] TGV UTOAOYAPIACHAY TeV TPael®Y SLaKAVOVIGHOU Kal TV mioTeor) Tou Texvikol Aoyaplacpol EX tou ASXe

B) ™ xptwon tou texvikou Noyapiacpot EX tou ATX kat TV MOTOON TGV UTONOYAPLAGHGY TRV TPATECOV dtakavoviopou e

y) ] xpéworn Tou teyvikol Aoyaptacpol EX tou AZX kat v mictwor] tov EAM tou ASX tov tpanelev dakavoviepou.

10.  H [enwvupia KT] dakavoviler apgong 00eg eviolés petagopag EX pmopouv va diakavoviotouy. Ot eviolés petagopag EX

mou Sev pmopouv va S1akavovieToUy apéong TWevTal o8 oelpd avapiovis Kal epappoletal akyoppog feltiotonoinong. Tuyov
€VIOAEG petagopas EX Twv onoiwv o dtakavoviopog ekkpepel katd Tov xpovo mou o KUKAOG £Xel KAelGEL amoppinTovTaL.

11.  To EX evnuepovetar 10 apyoTepo €0G TO TENOG TOU KUKAOU OYETIKA PE TV KATAOTAON TGV HEHOVOHEVGY EVTONGY
petagopag EX.

‘Apdpo 6
Atadikacia drakavoviopov EX A tou ATX

1. Hdwdwaoia diakavoviopou EX A tou ASX unootnpilet Tov diakavoviopo pe ) xprion npoxpnpatodotione. To EX Crtel v
UMoOTHPIEN TG eneepyaciag Twy eviolav petagopds EX and edikd texvikd hoyapiaopd EX tou AZX pe m xprion e dadikasiag
dakavoviopov A.

2. Ot teyvikoi Aoyapiaocpoi EE tou AZX mpéner va mapouctdlouv pndeviko 1 detikd umohowmo. H pevotdtnta pmopel va
napapével oTov TexViko Aoyaplacpo EX tou ASX péypt Ty enopevn nuépa, onodte tokiletar kata to apdpo 12 mapaypagog 2 tou
pépoug L.

3. H [enovupia KT] evnuepdver to EX oxetikd pe Tig petagopés peuototjtag yia xpéwon twv EAM tou ASX tov tpanelov
dakavoviopov kat miotwon tou TexvikoU Aoyaplacpoy EX tou AZX. Ot &v AOyw HETAQOPEG PEUOTOTNTAG PTOPOUV v
npaypatonotoUvtat ke epyaotpn nuépa tou TARGET oUpguva pe to mpodypapjia mou kadopiletar oto mposaptnpa V. To EX
LMOpEL VaL €10GYEL EVIONEG (IEOT|G HETAPOPAS PEVOTOTITAG Yid XPEwoT] Tou TeyvikoU Aoyapilaopol EX tou ATX kat miotwor tov
EAM tou AZX twv tpanelav dakavoviopou.

‘Apdpo 7
Awdikacia Srakavoviepoo EX E tov AXX

1. H dwdkacia dakavoviepot EX E tou AZX unootnpiler tov dipiepr) Siakavoviopod kat T pepoveopévn enefepyaocia tov
evioAv petagopag EX. To EX pmopel va xprjowonotel  dadikacia Siakavoviopot E ywpig ) xprion texvikou Aoyaplacpot EX
tou ASX yia tov dipepr Srakavoviopo. To EX {ntel v unootpien e enefepyaoiag tov eviodv petagopdac EX and texvikd
Novyapiaopd EX tou AZX pe m xprion e dadikaciag Siakavoviopot E oe nepintwon enthoyng g pepovopevng enetepyasiag tov
eviohav petagopag EX. O ev Moy texvikog hoyapiaopog EX tou AZX mpénet va napouctaler pndevikd umolotmo oto tAog g
nuépag. O Aoyapiaopos avtog propel emiong va yprotponoteitar yia T dadikacia Sakavoviopou T.

2. To EX pnopei va unofdher eviohés petagopag EX, wg déopn tou idiou 1) nepiocotepwv apyelov, petafu:
a) Ttev EAM tou AZX Ttev tpaneldv dtakavoviopol kat Tou teyvikoU Aoyapiacpol EX tou AZX, eav xprotponoteitar kat

) v EAM tou AZX twv tpanelav Stakavoviopou.
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To EX eivar unetduvo yia Ty Tonodéton twv evioddv petagopas EX oto apyeio pe opdn akoloudia, mpokeipévou va
daogaliletar n opalr) dievépyeta tou dakavoviopou.

3. H [enwvupia KT] SiakavoviCel apéons 00eg eviolés petagopag EX pmopouv va diakavoviotolv. Ot eviohés petagopdc EX
TIOU d&V PMOPOUY Va dlakavovioTouy apgone Tidevtal oe aelpd avapioviic. Eav pua eviodr petagopag EX yia ypéwon EAM tou AZX
JLag Tpanetag Stakavoviopol Tedel 0 OEIpG avapoviis, 1) TPATECA SLIAKAVOVIGHOU EVIJHEPOVETAL PHEGW PIVURATOS EUPUEKTIOUTING.

4. To EX pnopet va emhéer tig akdlovdeg unnpeoie:
a) Ty unmnpeoia «meplodou mApopodproner katd o apdpo 8 mapaypagog 1-

B) v unnpeoia «epiddou dakavoviopou» katd to apdpo 8 mapdypagog 3.

5. To EX evnuepovetal oXeTIKA [1€ TNV KATAGTAOT] TGV HEHOVOREVOV eVIONGY petagopdgs EX mou éyouv unofAndsi.

‘Apdpo 8
Iepiodog mAnpo@opnone kar nepiodog Srakavoviopol

1. H umnpeoia «neptodou minpogopnorne» emtpénel oto EX va evijpepovel TiG TpANeCes dakavoviopou Tou OXETIKA LE T
PEUOTOTITAL TIOU amarteitat yia TV eEacpahior g emtuyiag Tou Siakavoviopol. Autr 1) TPOaIpeTIKn unnpeoia enttpénel oto EX
va opilel ouykekpipévr) mepiodo mpwv and v évapkn tou dakavoviopou twv eviolav petagopds EX. Kata ) Swipkeia g ev
\oye mepiddou kar katomy artpatog g tpanelag diakavoviopou, to EX pmopel va avakahel eite pepovopéves eviolég
petagopag EX (yia ) Swndikaocia diakavoviopot EX E tou AZX) eite apyela (yia tig diadikaoieg diakavoviopov EX A kai B tou
AZX). To EX pnopei eniong va {ntioet ano v [enwvupia KT] va npofel oty avakhner yia Aoyaptacpd tou.

2. Tmv mepinteon nmou EX 1 n [enevupia KT] yia Noyapiacpd tou avakahel pepovopéves eviolés petagopas EX (yia
dadikacia dakavoviepov EX E tou AZX) 1 apyeia (yia g diadikaoies dtakavoviopol EX A kat B tou AZX) kata ) Sipketa g
«ep1odou mAnpo@dpnoney, ) enebepyaoia twv eviohav petagopag EX akupovetat.

3. H umnpeoia «nepiodou diakavoviopou» emtpénet oto EX va opilet mepiodo evrdg e onolag pnopel va mpaypatonoteital o
dakavoviopodg v evioav petagopas EX. H ev Moyw unnpeoia anotelel mpoanartoupevo e xprions AoyapLaciol eyyuntikou
KeQaAaiou, Eve eival TIPOCIPETIKT] YLat TN XPr|oT TV TEXVIKGY Aoyaplaocudy EX.

4. Kata ™ Swpkeia me «nepiodou diakavoviopou» to EX 1 n [enwvupia KT), evepyaviag yia Aoyapiacpo tou, propel va
avakalel eite pepovepeves eviohic petagopas EX (yia m dwadikaoia Stakavoviopol EX E tou AZX) eite apyeia (yia tig dadikacies
dtakavoviopou EX A kat B tou AZX) mou dev €xouv opiotikonoundel, woxvouv Se ta akolouda:

a) eav ypnotponoweitar 1 dadikacia drakavoviopot EX E tou AZX yia tov dipepr dakavoviopod, ot eviodés petagopas EX
avuoTpépovare

B) eav dev ypnowponoteitar ) Sradikaoia drakavoviopou EX E tou AZX yia tov dipepry diakavoviopo 1), oto mhaioto g Siadikasiag
dakavoviopov EX A tou ASX, 0 diakavoviopog anotuyyavel oto 6UVoAd Tou, TuXOV dlakavovicUeioeg eviohés petagopag EX
mou mephapfavovial oto apyeio avrioTpé@ovtar Kai ONeg ot Tpameles dakavoviopoy kar to EX evnuepovoviar péow
PNVUHATOG EVPUEKTIOUTIG®

y) €av ypnotponoteita 1 dadikaocia Sakavoviopol EX B tou AZX, 0 Sakavoviopog anotuyXavet 6To GUVONO TOU Kat ONeg ot
Tpaneles Stakavoviopol kat o EX evpepovoviat 1o pvUpatog EUPUEKTOUTIG.

‘Apdpo 9
Ataouotnuikog Stakavoviopog

1. O dwovomuikog dakavoviopog emtpénet oe EX va motover tov teyviko Aoyapiaopd EX tou AZX dMou EX 1 Tov
unoloyaplacpd TtpameCag dakavoviopov @A\ou EX kar eivar diodéowog yia ta EX mou ypnoipomootv T diadikacia
dakavoviopov EX T 1) A tou AZX.

2. Katomw arripatog EZ, ) [enovupia KT] emtpénet Tov Stasuotnuiko diakavoviopo petaby tou ev Aoyo EX kat ah\ou EX oto
TARGET-[avagopd KT[ydpag] 1 aMng ouviotocag tou TARGET. To artouv EX mpookopilet oty [enwvupia KT] t oxetikn adeta
Tou dAou EX.
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3. O daouoTpKOg drakavoviopos pmopel va apyioet povov eav ta dUo EX €xouv kvrjoet Siadikaoia dakavoviopov. Emmiéov,
gav apyioel tov diaovotuikd Srakavoviopd EX mou ypnowonoet ) Sadkacia Swakavoviopot EX T tou ASX, évag kUkhog
diakavoviopou mpémet eniong va eivat avoikTog yia To ev Aoyw EX.

4. EX mou ypnotponotel ) dadikaocia dakavoviopov ET T tou AZX oto mhaioto dtacuotnkol Siakavoviopol umofalAel
evtohéc petagopag EX povo pepovopéva, ondte ypedvetat 0 uTohoyaplacpos piag ek tev tpaneldv dakavoviopou EX tou. Ot ev
\oyo eviolés petagopas EX mot@vouv tov unoloyaplacpd g tpanelag diakavoviopou tou ES-mapadfmt, edv autd
xpnotponotel ) dradikacia dakavoviopov EX T tou AZX, 1) motavouy Tov teyvikd hoyapiacpod EX tou ASX tou EX-mapalim,
gav auto xprjotponotel ) Sadikacia drakavoviopou EX A tou AZX.

5. EX nou ypnopornotel  dadikacia dakavoviepot EX A tou AZX oto mhaicio Sacuotipikou diakavoviepol umofaiet
evioMég petagopag EX povo pepovopgva, onote xpeovetat o Texvikog Aoyaplacpos EX tou AZX tou. Ot ev Noyw evioég
petagopas EX motavouv tov unohoyapiacpd g tpnelac Siakavoviopol tou EX-mapalfmty, €av autd xprjowpomnotel
dadikacia Sakavoviopol EX T tou AZX, 1 mot@vouv Tov Texvikd Aoyapiacpo EX tou AZX tou EZ-mapalimm, eav autd
xpnotponotel ) dradikaoia Srakavoviopol EX A tou AZX.

Apgotepa ta EX mou ypnotponolobv Tov SiacueTHIKO S1aKaVOVIOHO EVI|HEPOVOVTAL [E AVULA EUPUEKTIOUMIG OXETIKA HE TOV
dtakavoviopo 1 v andppiyn TV evIoAeV petagopag EX.

‘Apdpo 10
Anoteléopata avaetolig 1] Stakomig

Eav n avaotohn 1 n Swakomr] e xprjone twv Sadikactov dtakavoviopol EX anod éva EX ené\der katd ) Siapketa tou kukhou
dakavoviopou eviohav petagopdg tou EE, n [enwvupia KT] pmopel va ohokAnpacet tov kUk\o diakavoviopov.

MEPOZ VII
Ei81ko1 dpot kar poimodéoei yia Ta emKoUpIKA CUCTHPATA TTOU Xprjoiponooly T Stadikacia Staxavoviopov

EMKOUPIKOV CUCTHHATOC TOU Srakavoviopov apscov mApopov tov TARGET (TIPS) (Stadikacia Siaxavoviopov
EX tou TIPS)

‘Apdpo 1
‘Avorypa kat Srayeipion texvikov Aoyapiacuot EX tov TIPS

1. Katoémv armpatog EX mou diakavoviCer apeces minpopés supguva pe to cvotipa SCT Inst 1 oxedov dpeoes mAnpopes ota
PipAic tou, 1) [enwvupia KT] avoiyet kot Aertoupyet évav 1} epiocdtepoug teyvikoug Aoyapiacpoug EX tou TIPS.

2. O teyvikds hoyapraopog EX tou TIPS dev mpémel va epgavilet Ypewatikd unootno.

3. To emkoupiko cUotnua xprjoiponotel evav texvikd Aoyaptaopo EX tou TIPS yia v elompakn mg avaykaiag peuototTag 1
omnota £xel Staywpiotel and ta ekkadapiotika pEAn Tou yia T XPHATodOT 0N TV JEcEMY TOUG.

4. Amokertar oTO €MKOUPIKO cuoTHa va emAéEel va Napfavel evipepOOEIS yia TNV TOTWOT Kal T XPEWOT] TOU TEVIKOU
Noyapacpot EX tou TIPS tou. Eav to emkoupikd ovotpa emthéfel v ev Noyw umnpeoia, evpepOVeTal auecws HETA T XpEoT]
1} TV mioTwon Tou Texvikou hoyaptacpol EX tou TIPS.

5. To emkoupikd cUoma propet va unoParlet evioAés aueons MANPONNG Kal VETIKEG ANAVTHOELG AVAKANOTG OE OTIOLOVONTOTE

katoyo EAM tou TIPS 1} EX tou TIPS. To emkoupikd obotpa Aapfavel kat enegepyaletal eVIONEG QUEOTIC MAMPOLNG, AUTHpATa
avakhnong kat Jetikéc anavtroel avakhnong and onotovdnnote kitoyo EAM tou TIPS 1} EX tou TIPS.

‘Apdpo 2

Anoctol kot Mjyn prvupdtov

1. O xartoyog teyvikou hoyaplacpot EX tou TIPS pnopet va anootéA\et prvupata:
a) amevdeiage

) péow piag 1) MEPIOCOTEPLV OVTOTITOV EVIOAEWV.
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2. O xaroyog teyvikou hoyapacpol EX tou TIPS pnopel va hapfaver pnvopata:
a) amevdeiace N
B) péow piac ovomrtag evioAia.

3. To apdpo 7 tou pepoug I epappoletar oe katoyo teyvikou hoyaplacpot EX tou TIPS mou anootéNhet 1 Napfaver pnvipata
PECW OVTOTNTAG EVIOALa fe Tov 1810 TPOMo mou Ya epappolotav av o i1d1o¢ anéoteh\e 1) Aapfave prvipata anevdeiag.

‘ApUpo 3
Evioléc apeong petagopic pevetoTiTag

O karoyog teyvikol Aoyapiacpov EX tou TIPS pmopei va unofalhel eviolég apeong HETAQOPAS pEUOTOTITAS.

‘Apipo 4
EneEepyacia evIOAOV HETAQPOPAC HETPTOV 6TOUG TEXVIKOUG Aoyapiacpoug EX tov TIPS
1. Ty enegepyaoia Tov evIONOV HETAQOPAS peTpntdv anodidetar ofjpaver) xpovou e Pdor) T xpovik oetpd Ajyng tou.

2. 'Olgg ot eviohéc petagopac petprtav mou unofaAlovtar oto TARGET-[avagopa KT/xepag] unokewtar oe enekepyaoia pe
Baon v apyn «first in, first out» (FIFO), xwpig epapynorn npotepaidtntag 1 avakatdrasn.

3. Me v anodoyn evtohnig apeons mAnpoprs kata to apdpo 17 mapaypagog 1 tou pgpoug I 1 [enwvupia KT] ehéyxet eav
unapyouv emapkn] dodéoa kepdlaia otov Texvikd Aoyapiacpd EEX tou TIPS Tou mAnpet) yia v mpaypatomoinon
dakavoviopov, wxvouv de ta akdlouda:

a) eav dev unapyouv enapkr) dadéota kepdhaia, 1) eVToAn Gjeong TANPOHNG anoppinTETaL

) eav unapyouv enapkn dradéoia kepdhaia, deopeveTal To OLKeElO OGO OO0 EKKPENEL 1] AMAVTOT TOU SLKalOUXOU TANPWHNG. €
TepinTeoT anodoxne and v mAeupd Tou dikatoUyou TANPONNG, 1) eVTOAr aueons mAnpoprs dtakavoviletar pe Tautdxpov
anodéopieuon Tou mocov. Te TEPIMToT andppyns and v mAeupd Tou dikatoUyou TANPOLNG 1] 1] £yKapng andavtnong Katd
v éwvota tou cuotnpatog SCT Inst 1) vior] dpeong TANPONEIG AMOPPINTETAL HE TAUTOXPOVI) AMOOEGLEUGT TOU TOOOU.

4. Kepdlaa mou deopevoviar cupgova pe v mapaypago 3 otowxeio f) mavouv va eivar Swdéotpa yia Tov drakavoviopo
EMOPEVOV EVIOAGY HETAPOPAS LETPITAV.

5. Memy emguhatn e napaypagou 3 otoiyeio f), n [enwvupia KT] anoppintet evior) apeons mAnpwpirg epOGOV To m060 TG
unepPaivet Tuyov epappootéo CMB.

6.  Meta v anodoyr| evioArg petagopag peuatottag and texvikd Aoyaptacpd EX tou TIPS oe EAM tou TIPS kata to
apdpo 17 mapaypagog 1 tou pépoug I, 1 [emwvupia KT] eléyyer edv umdpyouv emapkr Swdéowpa kepahaio oTovV TERVIKO
Novyaptacpd EX tou TIPS tou mnpet. Edv dev undpyouv, 1 eviol] petagopas peuotottag anoppintetat. Eav umapyouv, 1
EVTONI] PETAPOPAG PEUCTOTITAS SLAKAVOVILETAL AUECWG.
7. Metd mv anodoxn detikng anavmong avakhnong kata to apdpo 17 tou pépoug I, 1) [enwvupia KT] e\éyyel eav undpyouv
enapkn dodéopa kepdhaia otov Teyvikd Aoyaplacpo EX tou TIPS mou da ypewdel. Eav dev umapyouv, n Jetikn amavinon
avakhnong anoppintetat. Edv unapyouv, i) detiki) andvtjon avakAnong dtakavoviletar apéons.
8. Me v emgUlagn g napaypagov 7, n [enwvupia KT] anoppinter Detikég anavtroelg avakAnong epooov To mocd Toug
unepfaivel TUYOV EQUPHOCTED OPIO XPIIOTG PEVOTOTITAG.
‘Apdpo 5
Attnpa avakinong

1. O xdroyog teyvikou hoyaplacpot EX tou TIPS propei va unofalet aitnpa avakAnorng.

2. To aitpa avakhnong npowdeital gtov dikatouxo mANPWHNS TG dakavoviodeloag eviolrg ajieons mANPwNG, 0 0molog
UMOPEL VA AmAVTHGEL fe DETIKT 1] APVITIKT QnAvTror avakAnorg.
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‘Apdpo 6
Atadikacia drakavoviepov EX tov TIPS

H diadikacia diaxavoviopou EX tou TIPS ekteleitar katd Tic opeg mou opiloviat oTo mposaptpa V.

‘Apdpo 7
Ipocfaoipeg ovrottes péco texvikov Aoyapiaopov EX tou TIPS
1. O «xaroyog teyvikol hoyaptacpol EX tou TIPS pnopel va opilel pia ) nepiocdtepeg mpooPdotyies ovrotntes. Ot mpoofaotpes
OVTOTITEG MPEMEL Va EXOUV TPOooXwproet 6To cuoTnpa SCT Inst pie v unoypagr) T CURPACNHS TIPOCYMPTOTG GTO GUCTIHA (HLECTS
petagopag miotwong SEPA.

2. O karoyog texvikou Aoyaplacpou EX tou TIPS napéyet oty [enwvupia KT] ototyeia mou Tekpnpiavouy Ty mpooympron
Kkae npoofaotpng ovtottag oto cvotpa SCT Ins.

3. Xemepintwor] mou TpooPactyn ovidtnta navel va cuppopeovetat pie o ovotpa SCT Inst o kdtoyog texvikol Aoyapiaopol
EX tou TIPS evnuepiver mv [enwvupia KT] kat happaver xopic unaitia kaduotépnor pétpa yia ) diakoni e npocPacns g ev

\oyw ovtottag otov Texviko Aoyapiaopd EX tou TIPS.

4. O katoyog teyvikou Aoyapiacpov EX tou TIPS propei va emitpénet v mpodofaor) otig mpoofaoipes ovidttes mou o idiog
opilel p£ow piag ) TEPIGOOTEPGY OVTOTITGY EVIONEWV.

5. To apdpo 7 tou pépoug I epappoletar o EX To omoio £el opicel mpooPaotyies OVIOTTEG.

6. O xdtoyog texvikou Aoyapiacpot ES tou TIPS o onoiog €xel opicel mpoofaociun ovtotta SacgaliCer v adiihent
dradeotpdTTd ™G yia 6komoUg Mg HVULATGY.

‘Apdpo 8
EneEepyaocia ouvallayov otoug texvikoug Noyapracpotc EX tou TIPS
1. To TARGET-[avagopda KT/xwpac] enekepyaletar péow teyvikot hoyapiaopot EX tou TIPS tig akdhoudeg cuvallayéc:
) €VIOAEG Gueons MANpopNG:
) Veuxéc anavrroei avaknong:

y) eviohég petagopdg pevototntag oe EAM tou TIPS.

‘Apdpo 9
Eupetipro TIPS

1. To eupetipo TIPS anoteei katahoyo tev kedikdv avayvepiong tpanelag (BIC) mou xpnotponototviar yia T dpopoloynon
nAnpogoplov kat tepthapfavet toug BIC twv:
a) xatoywv EAM tou TIPSe

) mpoofaoctiey ovrotiTey.

2. To eupetpio TIPS evnuephvetar kadnpepva.

3. Oukdroyot teyvikou hoyaplaopot EX tou TIPS propouv va diavépouv to eupetiipio TIPS podvov otig opiodeioes amd autoug
TPOGPACLIES OVTOTTES KAl OTIG Otkeleg ovTOTNTEG vToheig. Ot mpoofaotyies ovtoTTes pmopouv va dtavépouv to eupetrpto TIPS
LOVO OTA UTOKATACTIHATA TOUG.

4. Kave BIC epgaviletar povo pia gopa oto eupetripto TIPS.

5. Oukdtoyot teyvikou hoyaplacpot EX tou TIPS anodéyovrar ot 1) [enwvupia KT] kar dhheg KT pmopoiv va Snpoctetouy Tig

enovupies kat toug BIC mpoofaotiiev ovtottev mou opilouv ot idtot, agol mporyoupéves dtacgalicouv 6Tt ot ev Adyw ovtoTiTeS
anodéyovtat tr) dnpocievon.
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‘Apdpo 10
Anodetipio MPL

1. To kevtpiko anodetpio Mobile Proxy Lookup (MPL) mepiéyel Tov mivaka avuiotoiyiong dakopoty pecohdfnong — IBAN
Y10 TOUG GKOTIOUG TG umnpeoiag MPL.

2. KdOe Swakopuotrg pecohapnone pmopei va eivar ouvdedepévog pe évav povo IBAN. O IBAN pnopei va eivar ouvdedepévog pe
évav 1) neploodTePoU dtakopotés pecodfrong.

3. To apdpo 28 tou pepoug I epappoletal ota dedopéva mou mepieyovrar oto anodetrpto MPL.

‘Apdpo 11
EneEepyacia evIOAOV HETAQPOPAC HETPTOV GE MEPINTOOT AVAGTOMNG 1) £KTaKTNG Stakomic

1. Me m &wkom) TG ouppetoxn Katoyou Texvikou Aoyaplacpot EX tou TIPS oto TARGET-[avagopa KT/xmpag] 1
[enwvupia KT] dev kaver SekTeg VEeG EVIONEG [ETAPOPAG HETPTOV TIPOG 1} MO AUTOV.

2. Ed&v 1 ouppetoyn katoyou texvikou Aoyapiacpou EX tou TIPS oto TARGET-[avagopd KT/xmpac] éxer avaotalel yia Adyoug
aM\oug ano ekeivoug Tou apdpou 25 mapaypagog 1 atotyeio a) tou pépoug I, 1 [enwvupia KT]:

a) amoppintet ONEG TIG ELOEPYOLEVEG EVIONES LETAPOPAG HETPNTAV TOU*

B) anoppinter ONeg Tig eEepyOpEVEG EVTONEG ETAPOPAS HETPITOV TOU" 1)

Y) QTmOPPIMTEL KA TIG EI0EPXOHEVES KL TIG EEEPXOHEVES EVIONEG [LETAPOPAG HETPIITGY TOU.

3. Eav n ouppetoyn katoyou texvikou Aoyaplacpou EX tou TIPS oto TARGET-[avagopd KT/xmpac] £xet avaotadel yia toug

\oyoug tou apdpou 25 mapdypagog 1 otoiyeio a) tou pépoug I, 1 KT tou amoppintel OAeG TIG €L0EPYOHEVES KaL EEEPYOEVES
EVTONEG PETAPOPAG HETPITAV TOU.

4. H [enwvupia KT] enegepyaletar eviolég dpeong mAnpopns texvikol Aoyaptaocpol EX tou TIPS, tou onoiou 1 cuppetoxr oto
TARGET-[avagopd KT/ydpag] €xer avaotalei 1} draxonel Pacet Tou apdpou 25 mapaypagos 1 1 2 tou pépoug I, epocov mpv and
TV avactodr] 1 dakom 1 b éxer deopelioel KeQANAIAL GTOV OUYKEKPLUEVO Aoyaplacpd Tou oUpQuva pe to apdpo 4
napaypagos 3 otoryeio f).
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ITPOXAPTHMA 1

TEXNIKEX ITPOAIATPA®EX I'IA THN EINEZEEPTAXIA TON ENTOAQN META®OPAX METPHTON

[Tépav TOV EVAPHOVIOHEVOV OPWV, 0TV ENEEEPYAOLA TV EVIOAOV HETAPOPAS LETPNTAY EQappolovial ot akdAoudot Kavoveg:

1.  Anartioeis Sokpov yia ) euppetoxi) oto TARGET-[avagopa KT/xdpac]

Kade ouppetéxov unofaretar oe oetpd SOKILGOV TPOKEIHEVOU va amOdEISEL 1) TEVIKT] Kal AEITOUPYIKT) TOU EMAPKELD, GOTE VO UMOPEL
va ouppetéxel oto TARGET-[avagopa KT/xapag].

2. Apipoi Noyapracpot

O oyaplacpog kade GUpHETEXOVTOG avayvepiletal Paoel evog anokAeloTikou aptpol Aoyaplacpol €og kat 34 yapaktipwy, o

onoiog anoteleitat anod nevie media wg €N

Ovopaoia Appog XapaKTipev [Tepiexopevo
Eidog hoyaptaopot 1 M = KAM
R = EAM tou AZX
C=EAM tou T2S
[ = EAM tou TIPS
T = Teyvikdg hoyapraopoc EX tou ASX
U = Ynoloyapiaopog
A = Teyvikoc Aoyapiaopog EX tou TIPS
G = Aoyapraopog eyyurtikoy kegalaiou EX
D = Aoyaptacpog katadéoenv Sidipkelag piag nuepag
X = Aoyaplacpog EKTaKTG avaykng
Kodikoc xopag e kevepikrs tpamnetag 2 Kodikoc xopag ISO: 3166-1
Kadikoc vopiopatog 3 EUR
BIC 11 BIC katoyou Aoyaplacpou
Ovopacia Aoyapiaciiot Ewg 17 Ehetdepo keipevo (')

(") T toug unoloyaptacpoug auto to medio mpénet va apyiCel pe kwdiko EX tpiav yapaktipey mou opilet n kevepikr) tpanela.

3. Kavoveg avradlayr prvupdtev oto TARGET

a) Kade ouppetéyov mpet Tig npodiaypages oxetikd pie ) didpvpwon kat ta nedia Twv pvupdtey nou opiovial ato pEPog 3 Twv
otkelwy avalutikdv mpodiaypapav Aertoupyiag yia toug xpriotes (User Detailed Functional Specifications — UDFS).

) Oremkepalideg epappoyns e emyeipnone (Business application headers) emouvantovta oe O\oug TOUG TUTOUG PNVURATGY
nou umofaMovtar ot enefepyaoia otoug KAM, otoug EAM tou AZX (cupmeplapfavopéveoy Tev UToNoyaplaspeY), otoug
TeyvikoUs hoyapiacpous EX tou ASX, otoug hoyapiacpols eyyurtikou kepalaiou EX kat otoug EAM tou T2S wg €€ng:

Tumog pnvupatog

Teptypagn)

head.001

Encepahida epappoyng g entyeipnong

head.002

Encepaida apyeiou g entyeipnong
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4.

Tomot pvupdtev mouv urioPallovtat oe enetepyacia oto TARGET

a) Ot akoloudot tinot prvupdtey vnofdAhoviar oe enetepyacia otoug KAM:

Ténog pvipato Meprypagh
Awaxeipron (admi)

admi.004 SystemEventNotification

admi.005 ReportQueryRequest

admi.007 ReceiptAcknowledgement

Tapeiaxn Srayeipion (camt)

camt.003 GetAccount

camt.004 ReturnAccount

camt.005 GetTransaction

camt.006 ReturnTransaction

camt.018 GetBusinessDayInformation
camt.019 ReturnBusinessDayInformation
camt.025 Receipt

camt.046 GetReservation

camt.047 ReturnReservation

camt.048 ModifyReservation

camt.049 DeleteReservation

camt.050 LiquidityCreditTransfer
camt.053 BankToCustomerStatement
camt.054 BankToCustomerDebitCreditNotification

Exkadapron kat Srakavoviepods minpopev
(pacs)

pacs.009

FinanciallnstitutionCreditTransfer

pacs.010

FinanciallnstitutionDirectDebit

Ot akohoudot tumot pnvupdtev unofdhoviar oe enegepyaoia otoug EAM tou AZX kat, €pOGOV KpIvETar OKOTIUO, 0TOUG
TeyvikoUs Aoyapacpous EX tou ASX kat otoug Aoyapiacpioug eyyuntikol kepaaiou EX:

Awaxeipron (admi)

admi.004 SystemEventNotification
admi.005 ReportQueryRequest
admi.007 ReceiptAcknowledgement

Tapeaki diayeipion (camt)

camt.003 GetAccount
camt.004 ReturnAccount
camt.005 GetTransaction
camt.006 ReturnTransaction
camt.007 ModifyTransaction
camt.009 GetLimit
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camt.010 ReturnLimit

camt.011 ModifyLimit

camt.012 DeleteLimit

camt.018 GetBusinessDayInformation
camt.019 ReturnBusinessDayInformation
camt.021 ReturnGeneralBusinessInformation
camt.025 Receipt

camt.029 ResolutionOflInvestigation
camt.046 GetReservation

camt.047 ReturnReservation

camt.048 ModifyReservation

camt.049 DeleteReservation

camt.050 LiquidityCreditTransfer

camt.053 BankToCustomerStatement
camt.054 BankToCustomerDebitCreditNotification
camt.056 FIToFIPaymentCancellationRequest

Exkadapron kat Srakavoviepdc minpopev

(pacs)

pacs.002 PaymentStatusReport

pacs.004 PaymentReturn

pacs.008 CustomerCreditTransfer

pacs.009 FinancialInstitutionCreditTransfer
pacs.010 FinanciallnstitutionDirectDebit

Awevépyeia mAnpopov (pain)

pain.998 ASInitiationStatus
pain.998 ASTransferNotice
pain.998 ASTransferInitiation

y) Otakolouvdor timot prvupdtey unofalhovtat o enegepyaocia otoug EAM tou T2S:

Ténoc pvipato Meprypag]
Atayeipion (admi)

admi.005 ReportQueryRequest

admi.006 ResendRequestSystemEventNotification
admi.007 ReceiptAcknowledgement

Tapeaki Srayeipion (camt)

(camt.003)

GetAccount
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Timog pnvipatog Teprypagn

(camt.004) ReturnAccount
(camt.005) GetTransaction
(camt.006) ReturnTransaction
(camt.009) GetLimit
(camt.010) ReturnLimit
(camt.011) ModifyLimit
(camt.012) DeleteLimit
(camt.018) GetBusinessDayInformation
(camt.019) ReturnBusinessDayInformation
(camt.024) ModifyStandingOrder
(camt.025) Receipt
(camt.050) LiquidityCreditTransfer
(camt.051) LiquidityDebitTransfer
(camt.052) BankToCustomerAccountReport
(camt.053) BankToCustomerStatement
(camt.054) BankToCustomerDebitCreditNotification
(camt.064) LimitUtilisationJournalQuery
(camt.065) LimitUtilisationJournalReport
(camt.066) IntraBalanceMovementlInstruction
(camt.067) IntraBalanceMovementStatusAdvice
(camt.068) IntraBalanceMovementConfirmation
(camt.069) GetStandingOrder
(camt.070) ReturnStandingOrder
(camt.071) DeleteStandingOrder
(camt.072) IntraBalanceMovementModificationRequest
(camt.073) IntraBalanceMovementModificationRequestStatusAdvice
(camt.074) IntraBalanceMovementCancellationRequest
(camt.075) IntraBalanceMovementCancellationRequestStatusAdvice
(camt.078) IntraBalanceMovementQuery
(camt.079) IntraBalanceMovementQueryResponse
(camt.080) IntraBalanceModificationQuery
(camt.081) IntraBalanceModificationReport
(camt.082) IntraBalanceCancellationQuery
(camt.083) IntraBalanceCancellationReport
(camt.084) IntraBalanceMovementPostingReport
(camt.085) IntraBalanceMovementPendingReport
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d) Ot akoloudot tinot prvupdtev unofdAhoviar oe eneepyasia atoug EAM tou TIPS kat otoug teyvikoUs Aoyapaspous EX tou

TIPS:
Tumog pnvupatog Teprypagn
Auayeipion (admi)
Pacs.002 FIToFIPayment Status Report
Pacs.004 PaymentReturn
Pacs.008 FIToFICustomerCreditTransfer
Pacs.028 FIToFIPaymentStatusRequest

Tapeaki Srayeipion (camt)

camt.003 GetAccount

camt.004 ReturnAccount

camt.011 ModifyLimit

camt.019 ReturnBusinessDayInformation
camt.025 Receipt

camt.029 ResolutionOfInvestigation

camt.050 LiquidityCreditTransfer

camt.052 BankToCustomerAccountReport
camt.053 BankToCustomerStatement

camt.054 BankToCustomerDebitCreditNotification
camt.056 FIToFIPaymentCancellationRequest
acmt.010 AccountRequestAcknowledgement
acmt.011 AccountRequestRejection

acmt.015 AccountExcludedMandateMaintenanceRequest

Agdoptva avagopag (reda)

reda.016 PartyStatusAdviceVO01

reda.022 PartyModificationRequestV01

5. 'EAeyxog SimM¢ kataydpiong

'O\gg o1 evtoAég petagopag petprtav unoPfdrloviar oe Eheyyo SIMANG KaTAYMPLONG, GKOTIOG TOU OTOIOU Elva 1] AMOPPUPT) EVIONGV
nou uToPARDINKay MePLoGOTEPES amo pia Popd (SIMAES EVIONEG LETAPOPAS HETPIITMV). AETTOUEPELEG TTAPEKOVTAL OTO KEQPAALO 3 TOU
pépoug I tou orkelov UDFS.

6. Kavoveg emxipoong kar kodikoi 6@dApatog

H emixUpoon pnvupdtov dievepyeitar cupgova pe Tig kateuduvinples ypappes pe titho «High Value Payments Plus (HVPS+)» ot
OTIOLEC APOPOUV TIG EMKUPWCELG IVUHATOV Tou Kadopilovtar cUpgeva pe to mpotumo ISO apid. 20022 kat Tig ENKUPGOELS TTOU
agopouv e1dika 1o TARGET. Ot Aenmtopepeic Kavoves EMKUPOOTS Kal 0t Kodikol 0QUARATOC MEPLYPAPOVTAL OTA AVTIOTOLA PEPT]
tou UDFS g &ng:

a) yia toug KAM, oto kepahaio 14 touv UDFS tou CLM
B) yia toug EAM tou ASX, oto kepdAato 13 tou UDFS tou ASXe
y) Yy toug EAM tou T2S, oto kepdato 4.1 tou UDFS tou T2S.

Se mepintwon anoppupns eVION|¢ Gpeons minpoprs 1 YeTikne andvrjong avakAnong yia onotovdnnote Aoyo, o kdtoxyog EAM tou
TIPS Aapfavel avagopd yia v katdotaor) e mAinpepis (pacs.002), cupgova pe ta eidikotepa optiopeva oto kepdhaio 4.2 tou
UDFS tou TIPS. Se mepintwon anoppiyng eVIOAS HETAQOPAC PEUCTOTNTAG Yo OMOtovVONmoTe Adyo, o idiog Aapfaver prvupa
andppyns (camt.025), olpgova pe ta adkdtepa opilopeva oto kepdAato 1.6 tou UDFS tou TIPS.
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7. Tpoxadopiopivor xpovor Srakavoviepov kar yeyovota

EAM tou AXX

a) Tanic eviohéc mAnpopns pe Evdeitn evapktiplou xpovou xpéwong (Earliest Debit Time Indicator) xprotponoteitat o ototyeio
pnvopatog «[FromTime/».

B) T Tig eviohéc mAnpwpnc pe évdeibn katahnktikol ypovou xpéworng (Latest Debit Time Indicator) unapyouv dUo diadéotyies
emAOVEC:

i) Zrtotyeio prvupatog «RejectTime»: eav dev eivar dSuvatog 0 SlaKAVOVIGHOG TNG EVTIOATS TANPOHNG £0G TOV TPOKAJOPIGHEVO
XPOVO XPEWONG, 1] EVTONT] HETAQPOPAG HETPNTAV AMOPPINTETAL

i) Zrotyeio prvipatog «TillTimer: edv dev eivar duvatdg o dakavoviopog e evioAng TANPORNG £0G TOV TPOKAJOPIoHEVO
XPOVO XpEWONG, 1] EVTON] HETAQOPAG peTprTtav dev anoppintetat, aAld Tpeital 6TV avTioTolN OELpd avapovic.

Kat otig dUo mapandve emloyes, edv pia evioN] mAnpopng pe évdeln kataknktikou xpovou ypéwone (Latest Debit Time
Indicator) dev Siakavoviotel dexanévte hemtd mpwv and tov kadopilopevo o€ autr Xpovo, anootéM\etal autopata edonoinor
péow g GUL

EAM touv T2S
a) T T evToAEg GpEOTG LETAPOPAS pEuaTOTNTAG dev anarteitan ouykekpipévh etikéta XML.

B) Ot mpoxadopiopéves evTONEG HETAQOPAG PEUCTOTNTAG KL Ol TAYIEG EVIONEG HETAPOPAG PEUGTOTNTAG HMOpPOUV va
EVEPYOTOLOUVTAL GE GUYKEKPLUEVT] XPOVIKI| OTIYHI 1] HE TNV ENENEUOT) GUYKEKPLLEVOU YEYOVOTOG TNV Niépa Slakavoviopov:

i)y dakavoviopd oe Guykekpipevn Xpovik otypr xprotponoteitar 1) eukéta XML «Time(/ExctnTp/Tm/)»,

i) yia dakavoviopod katomv enéeuong GUYKEKpLLEVOU YeyovoTog ypnotponoteitat i etikéta XML «(EventType/ExctnTp/Evt/

P,

y) H mepiodog 1ox00¢ Tev mylwv eviohov petagopag peuototntag kadopiletar and tig akdhoudeg etikéteg XML: «FromDatef
VldtyPrd[FrDt/» kau «ToDate[VIdtyPrd[ToDt/>.

8. Zupyn@iopodc tov evioldv petagopag petpitov etousc EAM tou ATX

T'a T €VTOAEG peTaQopdc HeTpnTov dievepyolval EAeyyot CULYNPIOHOU Kal, OTOU AMOITELTAL, EKTETAREVOL EAEYXOL GULYNPLOHOU
[onwg ot évvoteg autég opilovtar ota ototyeia a) kat P)], mpoketpévou va dteukohUvetar i opahn SieEaywyr) tou drakavoviopou.

a) Xto mhaioto tou eNéyyou oupyngiopol eakplfdvetar v o1 EVIOALG PETAQOPAG HETPNTAV TOU dikatoUxou mMANPWNNG mou
Ppiokovtar gty KOPUPH TNG CEIPAG AVAHOVIG YO EVIONEG UETAPOPAG HETPITHOV EMELYOUCAG TPOTEPALOTTAS 1), EPOGOV dev
OUVTPEXEL TETOL TIEPITTOOT], UWNANG TPOTEPALOTITAG, UTOPOUV VA CUHYNPLOTOUV HE TV EVION] HETAPOPAC HETPTHOV TOU
TANPWTN (eQeLNG Ot «EVTOAEG HETAPOPAG LETPTAV TIPOG GUUYNPLOHO»). EQv eVTONT HETAQOPAG LETPITGVY TPOG CURYNPLOUO
dev mapéyer kepahata enapkr] yia TV KAAUYN TNG AVTIOTOL(NG EVTIOANG LETAPOPAS LETPNTAY TOU TANPWT, eEakpifovetal eav
unapyet endpketa dadéoung pevototytag otov EAM tou ASX tou mnpe).

f) Ze mepintwon amotuxiag Ttou eléyxou oupyngopol 1 [enovupia KT] pmopel va egappoocet tov extetapévo éheyyo
OUPYNQIOPOU. ZTO MAGIOIO TOU EKTETAREVOU ENEYYOU OURYNPIOHOU eEakpifovetal E0v UTAPXOUY EVIONEG PHETAPOPAG LETPITOV
TPOG CULYNPLONO O OTIOLADNTOTE GEIPA AVALOVIG TOU dikatoUyou TANpoLrG, aveEdptnTa and Tov Xpovo TOToVETNETG TOUG
ot oeipd autr). QETO00, €AV 0TI GEIPA AVAROVIG TOU SIKAOUXOU MANPOHNG UNAPXOUV UYPNAOTEPNG TIPOTEPALOTITAS EVIOAEG
PETaQOPAG HETPrTGY Tpog aAhoug ouppetéyoves, mapafiaon e apyrs FIFO eivar duvat povov eav o diakavoviopog piag
EVIONI|G HETAPOPAG HETPITOV TPOG OUHYNPIoRO Ja elye ¢ amotélespa v avénon e pevototrag tou dikatoUyou
mAnpwpng.

9. Alyopipor fedtictonoineng otougc EAM tou AXX kat 6Toug unoloyapiacols

E@appolovar téooepig akyopwpot mpog dieukoAuver g opals dieaywyns tov powv minpouns. Iepartépe mAnpogopies
diarivevtar oo pEpog 2 tou UDES tou AZX.

a) Me tov alyoppo «pepikt) fektiotonoinon» n [enwvupia KT]:
i) unohoyiCe ke eAéyyer Tig Deoeig, Ta Opia Kat TG deopevoels peuotoTTag Kave okeiou EAM tou AZX: kat

ii) o€ mepintwon ApvTIKAG OUVOMIKNG DEONG PEUOTOTNTAG €VOG 1) MEPICOOTEPWY €K TwV otkelwv EAM tou AZX, agaipel pia
TPOG pia EVIONEG MANPOLNG £0G OTOU 1) oUVOAIKT| DéoT) peuoToTTag kadevog €€ autdv kataotel Detikr.
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Ev ouveyela kat epocov umapyouv enapkn kegdhaia, 1 [enovupia KT] kot ot undlomeg epmhexopeves KT dakavoviCouv
TAUTOXPOVA TIG UTIONOITIEG EVIONEG HETAPOPAG HETPITOV [TANV QUTAV TIOU EXOUV agatpedel Kat TEPLYPAPOVTAL GTO Oruelo ii)]
otoug EAM Tou AZX TV OIKEIWY GUHHETEXOVTOV.

Kata v agaipeon eviohdv minpopng 1 [enovupia KT] apyiCer and tov EAM tou AZX Tou GUHHETEXOVTOG Le TN peyaAUTepn
apynTikty GUVOAIKN D01 peuoTdTTag Kat amd TV evtoN] MANpopng mou [Ppioketar 0To TENOG TG OEIPAG AVALOVAG
XapnAotepne mpotepatdttag. H dadikaocia emhoync exteleitar yia oUviopo povo xpovikod daotnua mou kadopilel 1)
[enwvupia KT] kata v kpion .

B) Me tov akyopdpo «noAhani feltiotonoinon» 1 [enovupia KT]:

i) ouykpiver Levyn EAM tou AZX GUHHETEXOVTOV TPOKELHEVOU Va eEakptfhoel eGv evToAEg TANpwTG Mou Ppiokoviat o€ oelpd
avapovrg propouv va diakavoviotouv facet g diadéotpng peuototTag Tov &v Aoyw EAM tev dUo cuppeteyoviov kat
€VTOG TV opiwv mou autol égouv Jéoer (Eekvavtag ano to Lelyog EAM tou AZX pe ) pikpotepn diagopa petafy twv
EKATEPLVEY EVIONGY TAPLHIG), eve ot epmhekopeves KT eyypagouv Tig mAnpopés tautoypova otoug EAM tou AZX twv
dU0 ouppeTeXOVTOV: Kot

ii) eav 1 pevotoTyTa dev enapkel yia ) ypnpatodoton e dipepous deong oe oxéon pe éva Levyog EAM tou AZX omwg
neplypdgetar oto onueio i), agaipel pia mpog pia EVIOAEG MANpwHAG £w¢ OTOU UMAPEEL EMAPKIG PEUCTOTNTA. TV
nepintoon autr ot epmekopeves KT dakavoviouv tautdypova tig unolowneg minpopés otoug EAM tou AZX tav o
OULHETENOVTOV, TNV QUTOV TIOU £XOUV aQaipedel.

Aol Sievepyroe Toug eNeyyoug Tev onpeiov i) kat ii), n [enwvupia KT] eAéyxer Tig nolupepeic déoeig Sakavoviopol (petakl
tou EAM tou AZX evog ouppetéyovtog kat twv EAM tou AZX dANeV cuppeteyovinv oe oxéon pe Toug omoloug £xet Tedel
TIO\UpEPES Op1o). Ev mpokerpéve epappoletar i dadikasia twv onpelwv i) kat ii), Tpoupvey Tev avaloyiev.

Y) Me tov alyopidpo «uepikn) feltiotonoinen pue EX», o onoilog unootpilet ) Sadikacia Stakavoviopot B, i [enovupia KT]
akohouvdel Ty idia Sradikaoia pe aut Tou alyopwipou pepikrs PektioTonoinong, xepis OHG va agaipel eviohic HETapopac
EZ (yia EZ 1o onoio SiakavoviCel o tautoypovn molupepr| Paor), dnhadn dadikacia Siakavoviopot EX B tou AZX).

d) O akyopdpog «Bektioromoinen otoug umoloyapiacpovc» yprotponoteitar yia ™ feltiotonoinon Tou dakavoviopou
EMELYOUGAG TPOTEPALOTNTAG EVIONGY LeTagpopds EX atoug umoloyapiacpoug cuppetexovtwy. Kata ) xprion tou ev Adyw
akyopidpou 1 [enwvupia KT] umoloyiCer ) ouvolikr] Déor peuctOTTaG TOU UMOAOYAPIAGHOU KAUE GURUETEOVTOG,
Kadopilovtag €av TO GUYKEVIPWTIKO MOGO ONwY TV eEEPYOHEVGY Kal ELOEPXOHEVOY eVIONOV petagopas EX mou exkpepolv
OTI OEIPA avapovig eivar apvrtiko 1 Jetikod. Eav to anotéleopa tov mapandve unohoyiopov kat eléyyev elvar JeTiko yia
Kkave &vav anod toug umoloyaplacpoug, 1 [enwvupia KT] kat ot undloineg epmhexopeves KT dtakavoviCouv ONEG TIG peTagopis
LETPNTOV TAUTOXPOVA OTOUG UTOAOYAPLAGHOUG TGV GUHHETEXOVT®V. EQv To amotéleopa Twv mapamave UTONOYIOHOV Kat
eNEyywv givar apvntiko, dev mpaypatonoteitar diakavoviopos. Iepartépo, o ev Noyw akyopipog dev Aapfaver unoyn tuyov
opia 1 Seopevoeis. Ta kade tpanefa dakavoviopoy umoloyiletar 1) ouvolikr Déon kai, EpocoV kaAUTTOVTOL Ol DECEIS Yia
oOheg Tig Tpamnetes drakavoviopou, dakavovifoviar ONeg o1 cuvalhayss. Suvallayég mou dev kaAUmTovtal emoTpépouv o)
GELPQL AVAHOVTG.

§)  Qot000, EVIONEG HETAQOPAC UETPITOV TOU €loayovTal Petd Tov alyopidpo moManhig feltiotonoineng, tov akydpuo
pepikng feltiotonoinerg 1 tov akyopwpo pepikng fektiotonoinong pe EX pmopolv va SiakavoviCoviat apgons, eav ot Déoeig
Kkat Ta Opta tev okelov EAM tou AZX Tov oUpPETEYOVTOVY eival oupPatd TOGO HiE TOV SLAKAVOVIOUO TGV EVIOAGY aUThY 600
KO [1€ TOV SLAKAVOVIOHO EVIOAGY PETAPOPAG LETPITOV 0TO TAMIOLO TG Tpéyoucag dadikasiag feltiotonoinong.

ot) O akyopwuog pepikng Pektiotonoinong kat o akyopwpog noAanhis feltiotonoineng extehotviar kat” akohouvdia pe T
oelpd aut). Aev ektehoUvtat oe mepintwon mou Ppioketar ot eEEMEN 1) dadikacia drakavoviopov EX B tou ASX.

0) Ot a\yopwpot ekteholbvtal pe evehibia, oto mhaiolo TG omoiag MPOKAJOPIlETaL 1) XPOVIKI] UGTEPNON OTNV €QAPLOYT
dagopetikav akyopiduwy wote va dacpaliCetal 1 pecorafnon evos ehdyiotou xpovikol SlaoTipatog HETagy TG ekTeENeonc
dvo alyopidpwv. H ypovikr akoloudia ehéyxetar avtopata. Eivar Suvatr n mapépfaon tou ypriot.
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n)  Aev givar duvaty n avakatatafn (petafolr Déong ot oepd avapovig) 1 1 avakAon evtoM) mANpwpnG 060 auTi
nephapPavetar oe alyopipo tou onoiou n extéheon Ppioketan oe eEEMEn. Artpata yia avakatatagn 1) avakAnon eviolg
TAnpopG TomoveTolvtal Ge GelpA avapovis £€0¢ OTou olokAnpwdel 1 ektéleon Tou alyopwpou. Eav 1 oiwkela eviol
nAnpopnc diakavoviotel eve exteAeitat 0 akyopwpog, Tuxov aitnua yia avakatatagn 1 avakAnon anoppintetat. Eav ) evio)
TANPONNG dev SLaKAVOVIOTEL, Ta ALTAHATA TOU CUHHETEXOVTOG AapPAvVOVTaL QUESKS UTOYT).

10. Tuvdeopodtnra
Ot ouppetéyovteg ouvdeovtar oto TARGET yprotponotavag pia ano tig akohoudeg Aertoupyieg:

a) T Aertoupyla «xprjoTng mpog e@apuoyn» (user to application mode — U2A): ot Aertoupyia U2A ot ouppetéyovieg
ouvdéovtar pEow pag GUI ) onola emTpénel 0Toug YPrOTES Vo EKTENOUV emixelprjolakés Aertoupyies faoel Twv avtiotoywy
dikaopdtev Toug mpocPacng. Emttpéner otoug ypriotes va eioayouv kat va polv emtyelpnotaka dedopéva, kadng kat va
aVaKTOUV emiyelprjolakes mAnpogopies. To oxetikod eyyetpidio xprong (UHB) napéyer ekavihnuikés mAnpogopies yia kadepia
and TG EMYEPNOLAKES AerToupyieg mou mpoo@epet 1) avtiotoryn GUL

) ™ Aertoupyia «epappoyr mpog epapuoyr)» (application to application — A2A): ot Aertoupyia A2A ot egappoyés Aoyiopkou
enkovavoly pie 1o TARGET péow avtalhayrg HEHOVOLEVOY IvUATOV Kat apXelov Acel Tov avTioTol(wy SIKawpAToy Toug
mpoofaonc Kat eyypagns pvupatey, kaddg kat e mapapetponoinons e dpopoldynone. Tooo 1 ewoepxOpevr 600 Kat 1)
ekepyopevn emkowvavia A2A PaciCetar oe prvupata oe popen XML, pe xprion tou npotumou ISO 20022 katd mepintwon.

Ot Aertoupyieg ouvdeong meptypagpovtar Aemtopepéotepa ato UDES tou ESMIG.

11. To UDFS a1 to eyxetpidio xpriong

Tepartépw Aemtopépeies kar mapadeiypata mou eEnyolv Toug mapanave kavoveg mepiéyoviar oto avtiotoryo UDES kai ota
eyxepidia xprjong yia kade umnpecia, ONWG AUTA EKAOTOTE TPOTTOTIOIOUVTAL KA SNLLOGIEVOVTAL [0TOV 1GTOTOMO, EPOCOV anaiTeital,
G [enwvupia KT] kat] otov tototono g EKT oty ayyAikn yAaocoa.
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ITPOXAPTHMA 11

MHXANIZMOZX AITOZHMIOQXHX TOY TARGET

1. Tevikég apxés

a) e mepintoorn texvikng duohertoupyiag tou TARGET ot suppetéyovies pmopolv va unoPdlouv artroelg anolnpioons cupgova
e Tov pnxaviopo anolnuinons tou TARGET tou mapovtog mpocaptipatos.

B) O pmyaviopos anolnuinong tou TARGET Sev epappoletar otav 1) texvikr) duchertoupyia tou TARGET ogeiletan eite oe
ebwtepika yeyovota mou eUAoya dev pmopolv va ekéyEouv ot oikeieg KT eite o mpakels 1 mapaleipelg tpitey, ektog v dAag
anogacicel To dtowkntikd cupfouio e EKT.

y) H anolnpioon facet tou pnyaviopou anolnpioong tou TARGET anotehel ) povn dadikasia anolnpinons mou npoogépetat
oe mepintwon texvikng duchertoupylag tou TARGET. Qot060, 01 GURHETEYOVTEG PHTOPOUY Vi TIPOGPUYOUV Kat 08 GANa vOpiKd
pEoa yia va eyeipouv aglwoeig anolnuinons. Me v anodoxn npoogopds anolnuinons facel Tou PrXavIopoU anolnpieorng
tou TARGET o ouppetéyov oupgovel apetakhnta ot maparteitar and ke akiwon évavi onolacdinote KT o€ oytorn pe Tig
EVIOAEG HETAQOPAG HETPNTAV Yo TIG omoieg amodéyetar Ty anolnpivon (oupmephapfavopévey tuxov afldoeny yia Ty
AmOKATAOTAON &{HEcwV {Nuav), kadog kat Ot 1 Afun and autov ¢ anolnpioons woduvapiel e MNP Kat opLoTiko
dakavoviopd kade tetolag agiwons. O ouppeteyov anolnpover tig owkeies KT kat avdtato opto pexpt Tou mocol mou ehafe
Paoer Tou pnyaviopov anolnpivons tou TARGET oe oxéon e kdde mepartépw atlwon mou TUXOV eyeipel GANOG GUHHETEXGV 1)
TPITOG AVAPOPIKEL LLE TNV OIKELQ EVIONT] LETAPOPAS HETPITOV 1] HETAPOPA LETPTTGV.

d) H mpoogopa anolnpivorg oe oxéon pe texvikr duohertoupyia tou TARGET dev ouviota anodoyr euduvng and pépoug e
[enwvupia KT] 1 &MAng KT.

2. Tpoiimodteeis mpoo@opav anolnuinons

a) O m\npetis pnopel va unofalet aitnon anolnuinons e£0dwv diayeipiong kat anolninons TOKOU €av EVIONT HETAQPOPAS
petpnTov dev StakavovioTtnke T epyacti npépa katd v onota £yive dextr) NOyw texvikic dushertoupyiag tou TARGET.

B) O dikarouyog mAnpoprs propet va unofdalel aitnon anolnpioons e£0dwv diayeipiong eav dev ENafe petagopd petpnTaHv TV
omnoia avepeve va ANafet oe ouykekpipévr) epydotn npépa ANoye Ttexvikng duohertoupylag tou TARGET. O idiog pmopei eniong
va unofdAel aitnon anolnpinons TOkou epdcov mAnpolvtal pia 1 TepIecoTepes and Tig akoloudeg Tpoiinodicels:

i) ouy mepintwon cuppetexoviwy pe mpooPaocn ot dievkdAuvon opakic xpuatodotone: Aoyw Texvikng duckertoupyiag
tou TARGET o dikaiotyog mhnpopns ékave xprion e dieukoAuverng oplakng xpnpatodotione: kay/m

i) omy mepinton OA®V TGV CURHETEXOVTLV: 1) TPOGPaOT) OV ayopd XPrHATOS fTav TEXVIKGG adivatr 1) Tétoou eldoug
avaypnpatoddtion frav aduvatr yia GA\a avtikerpevika evAoya aitia.

3. Ynoloyiopog anolnpioong
) SYETIKQ HE TNV TPOGQOPA amolnpinwonG yia Tov mAnpa:

i) Ta¢Eoda dayeipiong avepyovar oe mevipvia (50) eup® yia TV mpeTN Hn SlaKavOVIGUEIGA EVTONT] HETAPOPAG LETPITGY, OE
elkoot mévte (25) eupo yia kadepia and TG TEooepIc endpeves Kal ot dwdeka eupe kar mevivta Aenta (12,50) yia kade
mepartépe [ dtakavoviodeioa evtohr petagopag petprav. Ta ¢€oda dayeipiong unoloyilovtar Eexwpiotd yia kade
dikatotyo minpoprge

ii) 1 anolnpiwon tokou unoloyiletar Paoet emrtokiou avagopas mou kadopiletar oe npepriota Paot. To ev Aoyw emtokio
avaQopdc eivat To Xapn\otepo petaby tou Ppayunpodecpiou emttokiou avagopas tou eupd (emtokiou €STR) kat Tou
emtokiou dieukdAuvong opiakrg xpnpatodotnonc. To emtokio avagopds epappoletal eni TOU TOCOU THG EVIOM)|S
HETAQOPAG peTprTaV mou dev dtakavoviotnke Aoyo texvikng duohertoupyiag tou TARGET yia kdde nuépa e neptodou
mou piecohafel and TV nuepopvia kata Ty omnoia mpaypatt unofAINKe 1 CUYKEKPIMEVH EVTOA, 1] KATQ TNV omoia
EMPOKELTO Va UTOPANDEL IPOKELHEVOU Yia EVIONEG LETAQOPAS LETPTAVY THG Tapaypagou 2 atotyeio ) onpelo ii), Ewg Ty
NuepopnVia katd v onola autr dakavovietike 1 Ja pnopoloe va diakavoviotel entuxms. TOKOL 1] XPEMOES TOU
anoppéouv and TV KATAVEON TOU mMOGOU M) OlakavovicUeloag eviohng petagopds petpntav oto Eupwolotnua
aQAIPOUVTAL AMO TO OGO TNG ANolNiwoNG 1} TPOCTIVEVTAL 0€ AUTO KATA TEPITTOOT):
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iii) dev katafaAletar anolnuinon TOKOU G MEPIMTWOT KAl OTO PETPO TOU KEPAAALL TPOEPYOHEVA and pr) diakavovicUeioes
EVTOAEG LETAPOPAC HETPNTOV TOMOVETHINKAV 0TIV AyOpPa 1] XPNOLOTOMUNKAVY Yiat TV EKTANPAOT] UTOXPEDGEWY THPNONS
ENAYIOTOV AMOVERATIKGV.

) Zxetkd pe v mpoo@opa anolnpivons yia tov Sikatouyo TANpepnG:

i) Ta tEoda dayeipiong avépyovta o mevijvta (50) eupe yia T mpaT) ) dtakavovicdeioa eVIONT HETAQYOPAS HETPTTAY, OF
elkoot mévte (25) eupd yia kadepia and g téooepig enopeves kat ot dddeka eupw kar mevivta Aemta (12,50) yia kdde
nepartepw ) dlakavovicveioa evioN) petagopag petpntav. Ta €5oda duayeipiong umoloyiloviar Eexwpiotd yia kdde
mAnpotr

i) epappotetar n pedodog unoloyiopol TG anolpweT|s TOKOU TOU MEPLYPAPETAL OTO OTOLElO ) onpelo ii), pe T Siagopa
ou 1 anolnpivon umoloyiCetar Pdoer emtokiou icou pe T Sa@opd HETAEL Tou emiTokiou SiEUKOAUVONG OpLAKNG
XPTHOTOdOTNONG Kat TOU EMTOKIOU avagopas, kal unohoyiletat ent Tou mocoU TG dieUKOAUVETG OpLaKNG XPNHATOSOTHONG
mou Xprjotponow|drke Aoyo TG Texvikic duokertoupyiag Tou TARGET.

4. AwadikaoTikoi KavOveg

a) H aitmorn anolnpivone unofdAetar o€ oxetiko évtumo mou diatidetar otov otodtono ¢ [enwvupia KT] ota ayyAkd (BAéne
[avagopd tou tototonou g KT]). Ot mnputes unoPfarlouv Eexwpiotd évtumo yia kade dikaiouxo mAnpoprs kal ot
dikatolyor mAnpopnc unoPailouv Eexwpiotd évtuno yia kdde mAnpoT. o TV UmOOTPIEN TV TANPOQOPIAY TOU
avaypagovtat oto évtuno unofdilovtar enapkeig mpocveteg mAnpo@opies kat éyypaga. Movo pia aitrjon anolnuinong pnopet

va unoPAndet yia ke mAnpopn 1 vioAr mAnpoprg.

B) Evtog tecoapov efdopddov and my ekdilwon e teyvikng duchertoupyiag tou TARGET ot ouppetéyovieg unofaAouv ta
évuma oty [enwvupia KT]. Kade npoodetn mAnpogopia kar atotyeio tekpnpinone mou {ntel 1 [enwvupia KT] napéyovrat
evtog duo gfdopadey anod ) dwatinworn) Tou oyetikol artjpatog.

y) H [enevupia KT] eketatel ig artioeig anolnpinong kat tig dafifater oty EKT. To apyodtepo eviog dexateosapwv efdopadwv
and v ekdnhwon g texvikrs duchertoupyiag tou TARGET agiohoyouvtat 0Aeg ot Angdeioes artoeig anolnpioong, e Ty
em@UAagn dagopetikiic andaons tou drowkrtikol cupfouliou g EKT mou yveootonoieitar 6T0UG GUPHETEXOVTE.

) H [enwvupia KT] yvootonolel 0Toug GUPPETEXOVTEG TO anoTéAeopa g atlohoynong tou ototyelou y). Epocov 1 afioloynon
GUVENAYETAL TIY TPOCYOPA AMOLHLOETS, Ol GUHHETEXOVTES OMOOEXOVTAL 1] AMOPPINTOUV TV TPOCPEPOHEVT] anolpinoT yia
Kade evioln petaopls peTprTov mou mephapfavetal o OXETKN IOl TOUG €vTO¢ Teooapwv efdopddov amd
YVOOTOTOINGT| TG O AUTOUG, UTOYPAPOVTAG TUTOTOHEVT EMIGTOAN amodoyng (To OXETIKO EvTumo dlativetal oTov 10TOTONo
e [enovupia KT] (fAéne [avagopd otov otdtono g KT]). Eav ) entotol) dev nepiéhder oty [enwvupia KT] evtdg tecoapwv
efdopadwv, ot cuppeTéyovtes Vewpeitar OTL E(OUV AMOPPIYEL TV TIPOGPOPA ATOLNLWOT|S.

§) H [enevupia KT] katafder tig anolnuaces agov mapaldfel v €noTON] TOU GURHETENOVTOC HE TV OMOid auTOG
anodéyetar v anolnpioon. H katafallopevn anolnpinon Sev tokiletar.
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ITPOXAPTHMA 111

YIOAEITMATA TINOMOAOTHXEQN IXETIKA ME THN IKANOTHTA KAI KATAAAHAOTHTA SYMMETEXONTOX
(CAPACITY OPINION) KAI TO EONIKO AIKAIO (COUNTRY OPINION)

Ynodetypa yvopodotmenc oxetika pe v ikavotta kat kataAAnAomta cuppeteyovrog 6to TARGET
(capacity opinion)

[enwvupia KT]
[Stetduvon]

Tuppetoxn oto [ovopasia Tov cuoTipatog]
[tomog]

[nrepopnvia]
Ayannt kupia/Ayanmte kUpte,

Mag neidnke va ekmovijooupie v mapoloa yvepodoton og [eswtepikoi/etwtepikoi] vopikoi cupfoudot tou [enwvupia tou
OUMLETEXOVTOG 1] UTIOKATAOTIHOTOG TOU GURLETEXOVTOG] avagopika e {ntipata mou avakumtouv facel Tou dikaiou g [xopa
OTIV OTOl0l EIVAL EYKATECTIHEVOG O CUHHETEX®V, EQEENG 1] «xOPa»] Kal aQOpOUY T CUHHETOX] TOU [ENWVUIA TOU GUMETEXOVTOG]
(e@ekns o «ouppetéywv») oto [ovopasia trg ouviotwoag Tou TARGET] (egekrg to «olotnua).

H mapovoa yvopodotnon neplopiletal ato dikato e [ydpa] Oneg autod 1oxveL KaTa TV avaypagopevn o€ autr nuepopnvia. Ia
TOUG GKOTIOUG TG mapouoag yvepodotnong dev éxoupe Sievepyroel £peuva g vopoveoiag ANV xopdv Kai, cuvagag, dev
datundvoupe piytd 1) crwmpa onotadnnote yvopn. Kade dndwon kar yvopn mou mapatidetar mapakdte oxUel pe Ty idia
akpifela kat eykupoTITa oUHEVA e To dikato TG [xwpa], €Te 0 CURHETEWY EVEPYEL LEO® TOU KEVTPIKOU TOU KATAOCTIHATOC EITE
PECW EVOG 1] MEPIGOOTEPWY UTOKATACTIHATOV EYKATECTNHEVOV €VTOG 1 €KTOG TG [Xopa] Otav umoPaNAel eviolés petagoplc
BETPTAY Kat AapiPavel eVIoALg HETapopas.

L EITPA®A TTOY EEETAZOHKAN

T'a toug okonols e napoloag yvepodotrorng eketaoape ta akohouda éyypaga:

(1) emkupwpEvo avtiypapo Tou[tev [OXETIKA OPUTIKA KAl KATAOTATIKG £YYPaQa] TOU GURLETEXOVTOG, OMKG autd/d 1oxUEL/ouv TV
NEEPORNVIa TG Tapovoagce

(2) [xatd mepintwon] andomacua Tou [OKED PNTPGO ETALPELGY] Kal [KaTd MEPINT®ON] TOU [HNTPOO MOTWTIKGY 1dpupaTev 1
avahoyo pntpdo]e

(3) [xata mepintwon] avtiypao TG adetag Aertoupyiag Tou GUpHETEKOVTOG 1) GANO £yypago mou amodeikvuel OTL aUTOG Eival
ekouctodotnuévog va mapéyel Tpanelikés kar emevOUTIKEG UTNpeoies, UMNPeoies petagopas kepakaiov 1 GANes xprpartomi-
OTOTIKEG UTINPECIEG CUPPWVA LIE T KpLTpia TpOcpacng yia T cuppetoyr oto TARGET ot[n] [yopal:

(4) [xatd mepintoon] avtiypago andeacnc tou drokntikol cupfouliou 1) Tou O1KelOU SLOIKITIKOU 0PYAVOU TOU GUHHETEXOVTOG,
e [uepopnvia] [£10g], MOU AMOSEIKVUEL T CURQ®VICL TOU GULHETEXOVTOG V0L TPOCYWPTOEL OTIG SLATAEEIS TOU GUOTIHATOC,
OM®G opilovTan mapaKaT®® Kot

(5) [va avagepdolv ta mhnpefovol kar Aowmd VoppomomTIKA £yypaga TOU aQopouv Tojta MpOcwnoja TOU  Elva
€Eouc10d0TNHEVO/a TPOG UTIOYPAPT) TV CXETIKGY daTAEEMY TOU GUGTARATOG (OTWG 0pilovial TapakdT®) yia AoyapLacuo Tou
GUHHETEYOVTOG] ®

Kkaddg kat kGJe GANO Eyypago TOu 0moIoU 0 ENEYYOG KPIVETAL GKOTILLOG 1] XPTGIHOG Yia TNV EKOVNOT] TG Tapoleag YVoRodOTN oG
KOl TO OMOi0 OXETICETAL 1€ Tr) OUOTAOT], TIG EEOUCLODOTIOEIG KAl TIG (DEIEG TOU GUMHETEXOVTOG (€QEETG TaL «MOTOMOTIKA TOU
GUHETENOVTOG).

T'a toug okonoUs g mapoloag yvepodoTnone egetacaye kat Tig akoAoudes diatageic:

(1) tov [avagopd tov pudpicewv mou Detouv oe eQappoyr] Toug evapuoviopivous Opoug cuppetoxrs oto TARGET] tou
ouotipatog, e [nuepopnvial (epetns o «Kavoviopodcr)e kat

@) [.].

O Kavoviopog kat o [...] avagépoviar oto €61¢ wg «datafels Tou cuoTHAToS» (kat amd Kowol e Ta MOTOMOU|TIKG TOU
OULHETEOVTOC 06 «eEeTaodévta eyypagay).
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II. [TAPAAOXEX
T'a toug okonoUc g mapoloag yverodotons factiopacte oTig €£¢ mapadoyes OxXETIKA Hie Ta eEETacVEVTA Eyypagpa:
(1) o ot dratdkelg Tou oUOTHATOG TEDKAY UTOYWT] HAG OE TPWTOTUTA 1} akpifr] aviiypaga autdve

(2) Om ot Opot TV diatafenv TOU CUCTNHATOS KAt TA SIKALOUATA KAL Ol UTOXPENGELG TOU Anoppeouy and autols ekakohoudouy
va 1oxUoUV Kat eivat VOpIKOG deopeutikd oUpgova pe o dikato g [avagopd Tou kpaToug HENOUG TOU GUOTHHATOG] anod To
onoto kat dignovtat, kat 0Tt 1) emhoyr| Tou dikaiou G [avapopd Tou KPATOUG HEAOUG TOU GUOTNHATOG] WG dikaiou mou diénet
TG dratdtels Tou ouoTRATOG avayvepiletat anod to dikato g [avagopd Tou KPATOUS LENOUG TOU GUOTIHATOG] ®

OTL TOL MOTOTMOU|TIKGL TOU GUHHETEKOVTOG EXOUV VORIfLOG, appoding kal eykUpwg cuvtaydel, ekdodel, unoypagel kat, epOcov
anarteitat, mapadodel and Ta avagePOPEVE 8 AUTA TPOCHTA® KAl

—_
N
=

OTL TQ TLOTOMOTIK(L TOU CUHHETEXOVTOG deopielouy Ta Tpdcwna ota onoia aneudivovtal kat dev £xel mapafiacTel Kavévag and
TOUG OPOUG TOUG.

=

111 INOMOAOTHEH XXETIKA ME TON XYMMETEXONTA

A. O ouppeté ey elvar ETapeia VORIHOG EYKATECTNHEVI KAl EYYEYPALHEV OTa OKeld PTpGa 1) AANAOG VORIfOS Aertoupyet 1) el
ouotadel cUpQeVa pe To dikato g [ydpa].

B. O cuppeTé v, G VORIKO TpOceTo, SIJETEL TV AMAITOUHEVT IKAVOTIITA YiaL TV AOKNOT TOV SIKALWHATOV KAt TV EKTANPWOT
TOV UNOXPEOCELY ToU TpofAénovtal and Tig SlaTdEels Tou GUOTHHATOG, TIG OTIoteS el anodeyUel g oupPfarlopievo pepoc.

I. H anodoyn kai 1 Goknor oV SIKMePATOV Kal 1 eKMARPEOT TOV UMOXPEOGELY TOU anoppeouy and g dwtdfeg tou
GUOTIHATOG KAl TIOU O GUHHETEX®V anodExeTal w¢ GURPaNAOEVO PEPOG OV TIPOGKPOUOUV HE KAVEVAY TPOTO OTIG VOLOVETIKEG
kaw hownég kavoviotikeg Siatdels tou dikaiou g [xwpal, ot onoieg QapROTOVTAL OTOV CUHPETEOVTA T OTC TLOTOMOUYTIKA
TOU GUHLIETEYOVTOG.

A. H &bdoon, 1 10XUG 1] 1] EKTENEOTOTITA TV SLATAZEWY TOU GUOTIHATOG, KADMG KAl 1 AOKN0T) TGV SIKAOUATGY Kal 1] EKTATpeon
TOV UTOXPEWGELY TIOU QTOPPEOUV AMO QUTEG, OEV AMAUTOUV TV MApPOXN Omolacdnnote emmpdovdetns adela, Eykplong 1
OUPQOVIIG YVOUNG OTOV OUPHETEXOVTA OUTE TI| OIEVEPYELD OMOLNCONTOTE KATAYMPIONG OF HNTPOQ, TV TEPLAPT TUTOU T
enkupwon 1 v Tpnorn datunecewy dnpooctottag anod appodia dikactikr), Stowmikr 1 dnuoota apyn otln] [xbpal.

E. O ouppetéyov £xer Mfet 0Aa ta anapaitta pEtpa, oG VORIKO mpocwmo, cupgeva pe to dikato g [xopag] kai &xet npofel oe
ONeg Tig AAAEG TUXOV avayKaieg KaTd TO VOO evEpyele yia va SlacQaNLoEL T VOHILOTNTA, TO KUPOG Kat Tn deopeutikn 1oy Twv
UTIOXPEMGEDV TOU TIOU AMOPPEOUV Ao TiG datdels Tou oUoTHaToG.

H napovoa yvopoddtnon cuvtaydnke Ty avagepopevn oe autr) uepoprnvia kat aneudivetar anokhetotika oty [enovupia KT] ko
otov [ouppetéywv]. Kavéva dMo mpocweno Sev pmopel va enikaleodel v mapoloa yVeROBOTNON Kot TO MEPLEYOHEVO TG dev
EMUTPEMETAL VA KOWOTOWUEL XPIG TNV MPONYOULEV £YYpagn GUVAIVEST] HAG 0 MPOCKNA avappodia, AN and ta avaypapopeva
oe auth] G anodekteg kai Toug voukoUs tous oupfolhoug, pe eEaipeon v Eupwnaikr Kevepikr) Tpanela, Tig €DViKEG KeVTPIKES
tpaneles tou Euponaikou Suotipatog Kevipicov TpaneCov [kar (tnv edvikn kevipikr] tpdmela/oikeies pUIIIOTIKES apyEQ) TG
(xopa)].

Me extipnon,
[unoypagr]

Ynodetypa yvopodotene oxetika pe to e9viko Sikaio (country opinion) yia ektog EOX euppetéyovia oto
TARGET
enovupial]
dievduvon)

[
[
[ovopacia tou cuoTpatog]
[tomod],

[

npepopnvial
Ayamnt kupla/Ayamté KUpie,

Mag Cruonke va ekmovijooupe Ty mapovoa yvepodoton og [eEwtepikoi] vopukoi cUpfoulot Tou [enwvupia TOU GUPPETEKOVTOG T
UTOKATAOT[LATOG TOU GURHETEKOVTOG] (<O GUHHETEX®V») avaQopIKd e Ta {ntipata mou avakintouv Pacet Tou dikaiou TG [yopa
OTIV Omoia €ival EYKATEOTNIEVOG O CULHETEX®V, EQEENG 1] «X®OPAr] KAl AQOPOUY T GUHHETOXT) TOU GULHETENOVTOG OE GUOTIHA TTOU
anotehel ouviotwoa tou TARGET (ege€nic to «obotpa). Ot mapanounés g napovcag oto dikato e [xwpa] cupnepthapfdvouy
O\eg TiG 1oyoUsES KavovioTikeg dratageig g [xopa]. Tvepodotolpe pe faon to dikato g [x@pal, £xovtag ding undyn ot o
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CUUHETEGY EIVAL EYKATEOTIHEVOG EKTOG TIG [avaopd Tou KpAToug [EAOUG TOU GUOTIHATOG] O€ OXE0T] He Ta SIKAMUATE Kat TG
UTIOXPEMOELG TIOU AMOPPEOUV AMO TN GUMIETOX] OTO GUCTNA, OMKG MEPLYPAPOVTAL OTIG MAPAKAT® Opllopeves datdtels Tou
OUOTIHOTOG.

H napovoa yvepodotnon neplopiCetar oto dikato g [xopa] Onwg autd oxvel Katd v avaypapopevr oe avtr] npepopnvia. Ta
TOUG OKOTOUG TG Tapoloag yvopodotnens dev éxoupe dievepyroet peuva TG vopoveoiag GA@Y Ywphv Kal, ouvageg, dev

datunwvoupe pntd 1 owwmnpd onowadnnote yvopn. Baclopacte oty napadoyr 0Tt kavéva otoiyeio tou dikaiou dAANG Yopag
dev ennpedlet v napovoa yvepodoTon.

1. EITPA®A [10Y EEETAZOHKAN

T'a Toug okomoUg TG mapovoag YVeRodoTonG esetdoape ta akohouda eyypaga kat kide alho £yypago Tou onoiou o €\eyyog
Kpidnke avaykaiog 1 xprotos:

(1) o [avagopd tev pudpicewy Tou Yétouv ot epappioyr] Tous evappoviopivous 6pous cuppetoxiic oto TARGET] tou
ouoTHHATOG, TG [uepopnvia] (egekrs o «KKavoviopoc)e kat

(2) kade aM Sudtaln mou dimer To GUOTNHA Kai/f) TN OXEOT HETAEU TOU GUHMETENOVTOG Kol TV AAA®V GUHHETEYOVIWY GTO
ovoTpa kaddg Kat PETaEl TOV GURHETEXOVT®V 0TO cueTpa Kat Tg [enovupia KT].

0 Kavoviopog kat o [...] avagepovtat oto €£fg wg «dlatdéeig Tou cuoTHHATOS.

2. [TAPAAOXEX
T'a toug okonoUs g mapoloag yvepodotnone faciiopacte otig eEn¢ napadoyes oxetika e g datdels Tou ouoTpATOG:

(1) om ot dratdkers Tou cueTHHATOC EYOUV VORIHKG, appoding kat eykUpwc cuvtaydel, ekdovel, unoypagel kat, epOcOV anarteitat,
napadovel and Ta avaPEPOHEVA G AUTEG TIPOCHTICL®

(2) o ot Opot TV dtatafenv TOU CUOTNHATOS KAt TA SIKALOUATA KAL Ol UTOXPENGELG TOU Anoppeouy and autols ekakohoudouy
va 1oxUouV Kat eival VORIKGG SEOLEUTIKA oUpQOVA He TO dikato TG [avapopd ToU kPATOUG LENOUG TOU GUOTHHATOG] anod To
onoto kat ditnovtat, kat 0Tt 1) emhoyr| Tou dikaiou G [avapopd Tou KPATOUG HEAOUG TOU GUOTNHATOG] WG dikaiou mou diénet
6 diaragels Tou suOTHATOS avayvepiletat anod To dikato TG [avapopd ToU KPATOUS 1ENOUG TOU GUOTIHATOG] ®

(3) 0T Ot GUPHETEYOVTEG OTO CUCTNHA PHEGW TOU OMOLOU amooTENAOVTAL EVIONEG [ETAPOPAG LETPNTAV 1] Aapfavovtal HETaPopEs
PETPNTOV 1] HEGK TOU OTOIOU ACKOUVTAL Ta SIKAGOUATA 1) EKTENOUVTAL Ol UTIOXPEMGELG TOU anoppeouv and tig diatagelg Tou

oUOTIHATOG £X0UV AAfeL adea va TIAPEOUV UTPEDIES HETAPOPAG KEPAAIWY G ONEG TIG OIKEIEG YWPEG: KAt

(4) ou ta éyypaga mou TEINKAV UTOYN pag eivar akpifr] avtiypaga 1 Selypata TOV TpOTOTUNOV.

3. INOMOAOTHEH

Baoer tov mpoektedéviov, kar pe v em@uAatn autov, Kadeg kar pe Ty em@UAAEn TOV MApaKATe TapPATProEny o Kide
EMPEPOUG TIEPITTOOT], YVOLHOSOTOUHE 1 akoAoUdwG:

3.1.  TItuxéc Tou dikaiov g ouykekpiutvg xdpag [kata nepintoon]

Ta mapakdte avagepOpeEva YApakTpLOTIKA TG vopovesiag G [x@pa] cuvadouv e TG UTOXPEDOELS TOU GUHHETEXOVTOG TOU
anoppEOUV amo TiG dIOTALELG TOU GUOTIHATOG KAt [1E KaVEVaY TPOTIO eV TPOGKPOUOUV G AUTEG: [anapidpnon mtuyev Tou dikaiou
TING GUYKEKPLEVIG XOPAG].

3.2.  Tevika {noijpata mou GMTOvVTAL THG AYEPEYYUOTITAC

3.2.a. Eibn dadikaciow apepeyyvothag

Ta pova €idn dadikaoiov agepeyyuotrtag (cupnepilapfavopevou tou mroxeutikol cupPifacpol 1 g avadiopydvaonc) mou
UmOpOUY va €XOUV €QapHOYT oTOV ouppetéyovta ot[n] [xepa] kai mou, yi Toug 6KomoUG TG mapolsag yvepodotiorg,
nephapfavouy kar ke dradikaocia GYETIKT He Ta TEPIOUCLAKE GTOLKELR 1] TUXOV UTOKATAOTIUA TOU oTNV &V AOy® XGhpa, eival Ta
akohouvda: [anapidunon tev dadikaciev oty avdevtikn yloooa kal o€ petdgpacn oty ayyAwkn] (egegng, and kowou, ot
«Sradikaoies agpepeyyuoTTacy).
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[Tépav tov dadikactav agepeyyudTTac UTopEL va EXel EQAPHOYT] OTOV GUHHETEXOVTA KA GE OTIOLOONTOTE TEPLOUCLAKO GTOLKELO 1)
unokatdotpa tou otfn] [xopa] [avagopd oe Tuxov ypeootdoto, avaykaotikr Swyelpior) 1 GAM dwdikacia mou pmopel va
0dNyNoeL 08 avacToN] TANPORGY TPOG KALT] AMO TOV GURHUETEOVTA 1] O€ €MBON TIEPLOPIGHOV OE OXEOT] HE TIG €V AOY® TAPOLES
1} og mapopotes dadikaoieg, oty audeviki yYAdooa kat o€ petappaon oty ayyhiki] (epekrg, ano kowou, ot «dadikaoiesy).

3.2.p.  Zuvdikec mepi apepeyyvoTHTAG

H [xopa] 1} ouykekpipéves e1dikotepa opilopeves mohrtikéc unodiaipéoelg g anotehei/ouv oupfallopevo 1épog otig akoloudeg
ouvdrKeg Tept agepeyyuoTTac: [va avagepdel, KaTa TEPINTOOT, TOlES and auTeG ennpedlouv 1| PmopolV va ennpedoouy TV
napouoa yvepodoton].

3.3.  Exteleotomua tev datdEeov tou ouothpatog

Me v emguAagn Tev akoloudey edaginy, OAes ot diataels ToU GUOTHHATOG £XOUY SEGHEUTIKT] 10XV Kat Eval EKTENEGTEG GUHQPVAL
€ Toug Opoug Toug Paoet Tou Sikaiou g [xopal, ing oty nepintwon kivjong Sadikaciov agepeyyvottag i Sadikaciev Katd
TOU OUL{LETEYOVTOG.

Eidikotepa, Dewpoupe ot

3.3.a. Enegepyaoia eviodwv petapopds petpntav

Ot dataeig oyetikd pe v enefepyacia Twy eVIoAGV petagopas petprtov tou Kavoviopou [mpoodijkn twv oxetikov datafewy pe
TIG OMOlEG EVOLUATOVOVTAL 0TO €DViKO dikato Ta apdpa 17 kat 18 tou pépoug I tou mapaptripatog I, ta dpdpa 4 ¢wg 7 kar 9 Tou
pépoug IT tou mapaptripatog L ta apdpa 5 ¢wg 10 kar 14 ¢wg 17 tou pépoug I tou napaptripatog I, ta apdpa 4 kat 6 ¢wg 7 tou
pépoug IV tou mapaptpatog I, ta dpdpa 6 kar 10 Tou pépoug V tou mapaptpatos I] eivar woyupés kat exteleotés. Eidikotepa,
ONEG 0L EVIONEG PETAPOPAG LETPITGY, TwY onolwv 1) enetepyacia dievepyeitar faoet Tov diatdEewv Tov napandve kepakaiov, eva
1oXUPEG, £xouv SeopeuTikr oYU Kat eival eKTeEAeoTEG cUPPeVa Le To dikato ¢ [xwpal. H didtaén tou Kavoviopol mou kadopilet to
aKpLEG XPOVIKO ONUEl0 KATA TO OMOLO Ol EVIOAEG LETAPOPAG PETPTITAV TOU UMOBAANOVTAL AMO TOV GUPHETEKOVTA OTO GUOTIHA
kadiotavrar ekteheoTéC Kat avékkTeC [mpocdnkn TG oxetkic databng pe v omoia evoLpaTGVETal oTo E0vVikd dikaio To
apdpo 18 tou pépoug I tou mapaptipatog 1] eivar woxupr, xel deopeutikr] 1oXU Kot eivar eKTENEOTH) GUPQOVA PE TO dikalo TG
[xopal.

3.3.p. E&ouoia g [enwvupia KT] va ektelel Ta kadnkoved Th¢

H «ivion dadikaciav agepeyyvdtrag 1 dadikaciov kata tou cuppetexovtog dev Diyet Tig ebouoieg kar appodioTtes g
[enwvupia KT] mou anoppéouv ano tig diatdEels tou ouotipatog. [Na avagepdel [katd nepintwon] ot To id1o woxvet kat yia kade
aNA1] OVTOTTA TIOU MAPEXEL GTOV GUHHETENOVTA UTIPECIEG APES KOl amOAUTA AVAYKOLES VIOl T GUUHETOXT) OTO GUOTNHA, TLY. Yic
tov [TYA tou TARGET].

3.3.y. 'Ewopn mpootacia o€ TepImTtwot adetorg umoxpéworg

[E@ocov 1oyUeL oV MEPIMTWOT TOU GUHHETENOVTOC, ot diatdtels twv [anapidunon tov oxetikov kepahaiov] tou Kavoviopol
AVOQOPIKA [E TV EMONEVOT] TNG IKAVOTIOUONG TOV AMAITHOEWY TOU dev £X0UV akoOpn Kataotel AMEmpodespes, TOV oUIYNQLORO
TOV AMALTIOEGY HE XPTIOT TOV KATATEDEEVOV KEQAAMWV TOU GULETEXOVTOG, TV EKMOUOT TOV EVEXUP®Y, TNV aVAOTON] 1)
dlaKomnT| TG CURMEETOXTS TOU, TIG AMALTIOEIS AN TOKOUG UTEpnpepiag, kadwg kat t Abon twv cupfacewy kat v Katayyeia tov
ouval\ayaev ([va yiver avagopa dA\ov oxetikov prtpev Tou Kavoviopou kat tov dtatdEenv Tou ouotpatog]) eivar toxupés kat
eKTENEOTEG oUppva pe To dikato e [Ywpal.]

3.3.5.  Avaotol kar diakomt) GUPHETOXHS

E@ooov £xouv egappoyr| otov cuppetexovta, ot diataes twv [anapidpnon tov oxetikav kepahaiov] tou Kavoviepol (6cov agopd
TNV AVAOTONT] Kat T1] SLAKOT] TG GURHETOXTG TOU GUHHETEXOVTOG OTO GUOTNHA AOY® TG EvapEns Stadikactdv agepeyyuotnTag 1
dadkaoivv 1 eEartiag aMov yeyovotov adétrong unoypéwors, katd ta opilopeva otig diatdfeg Tou cUETHRATOG, 1] €4V O
CUUHETENGY ERQaVICEl YapaKTIPIOTIKG TOU EUMEPIEYOUV OmOLOdNTOTE €100¢ cuaTiuikol kwdUvou 1) mapouctalel coPapa
npofAnpata Aertoupyiag) eivat 1oYUPES Kat EKTENEOTEG oUpQLva e To dikato g [wpal.

3.3.e.  Kadeotog kupwoewv

EQooov égouv epappioyr] otov cuppetéyovta, ot datdkels tov [anapidunon tev oxetikav kegalaiov] Tou Kavoviopou dcov agopa
TIG KUPGOGELG TOU EMPANAOVTAL GE GUMHETEXOVTA TIOU AdUVATEL VO EMOTPEYEL EUMPOVECHA TO TOGO TNG EVOONHEPT|OLAC THOTWONG 1)
MG XPNHATOdOTNONG SLAPKELAC piag HEPAG, KATA MEPITTLOTN), Eival LOXUPES Kat EKTENEOTEG GURPWVA He To dikato TG [xdpal.
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3.3.0t. Exxopron Sikaiwpdtwv Kat UmoXpenoewy

Ta dikaiHATA KAt Ol UTOXPEMGELG TOU GUHHETEXOVTOG O8V HTOpOUV va ekywpnioly, va petafAndouy, 1} aA\wg va petaPifactotv
ano TOV GUHPETEXOVTA OE TPITOUG XWPIG TV TIPONyoU eV éyypagn cuvaiveon e [enovupia KT].

3.3.0.  Emloyn epappootéou dikaiov ko appodiwy S1kaothpieny

Ot diatakeis tov [anapidpnon tov oxetikov kepalainv] tou Kavoviopov, 1ding de doec agopolv To egappootéo dikato, Ty
eniluorn dagopav, Ta appodia dikactipia kar v enidoon eyyplPov, elval LOXUPES Kal EKTEAEOTEG GULQOVA LE TO diKALO TNG
[xopa]-

3.4, Euvoiki] HETaXELpIon MOTOTOV Kat akupooipes Sikatonpatieg

Ozwpolpe Ot Kapia mpafn mMOU GUVIOTA EKMAT|PWOT] UTOXPEWGE®MY TOU AMOPpéouv amd TG daTdLels Tou OUOTNHATOS 1)
OUHLLOPYOOT) TIPOG AUTEG TPIV Ao TNV Kivror dladikactdv agepeyyudtntag 1 Sladikaciov Katd Tou GUPHETEXOVTOG Sev pmopel va
akupwlel 0To TAAIo0 TeV &v AOye S1adikacldv wG EUVOIKN HETAXEIPLON TOTOTOVY, akupootur dikatompatia i yia GAho Aoyo
oURQOVa e To dikato TG [ydpa].

SUYKEKPLHEVA, KAl XOPIG TIEPLOPIGHO OTAL TPOEKTEVEVTQ, 1] MAPOUGH YVOHOOOTNON agopd KGe EVIONT HETAPOPAS LETPITGY TOU
unofaAlet OmOLOGONMOTE CGUPUIETEXY OTO GUOTIHA. Tuykekpluéva, Jewpolpe ot ot dlatdgels tov [anapidunon tov oxetkdy
kepaaiwv] tou Kavoviopou mou DeomiCouv To avéKKAITO Kai eKTENEOTO TGV EVIOAGY HETAQPOPAG HETPNTOV €lval 1OXUPEG Kat
EKTEAEOTEG Kal OTL EVION] HETAQOPAG HeTprTav mou unofAdnke and omotovdrmote cuppetéyovta kot £tuye enetepyasiag facel
v [anapidunorn tev oxetikeav kepakaiov] tou Kavoviopou dev propel va akupwdel oto mhaioto diadikaciiv agepeyyvottag 1
dadikaciov we euvoikr petayeipion motwtov, akupdoiun dikatonpatia 1 yia a\o Aoyo cUpgeva pe to dikato e [xopal.

3.5.  Kataoyeon

Te mepINTwON TOU MOTWTAG ToU ouppetexovtog el v €kdoon diatayn yia katdoyeon (oupmepihapfavopévis kide eidoug
dataynic déopevons, datayng yia katdoyeon 1 onotacdinote Mg dradikaciag tou dnpodctou 1 Wiwtikol dikaiou amookomel
OTNV TPOOTACiA TOU ONHOGIOU GUHPEPOVTOG 1] TOV SIKAIWPATOV TOV TIOTOTOV TOU CUHPETEKOVTOG) (€QEENG 1 «Katdoxeom»)
oupgova e to dikato e [yopa] and appodia drowntikn, dikaotikr 1 dnuodoia apyn ot(n] [xopal, Yewpolpe o [va napatedel
oeTikr avihuon)].

3.6.  Acgaleieg [katd nepintoon]

3.6.0. Exxopnon Sikaiwpdtov 1 Katadeot] meplovoiakmy OTOIXEIWY k¢ aoPAAELa, evexUpact] Kai/f oUp@wva enavayopds

Exywproeis yia Toug okonoUs g mapoync acpdleiag da eival 1oxupic kat eKTeNeOTEG oUpQeva e to Sikawo G [xopal.
Eidikotepa, 1) oUGTAOT KAl EKTIOLNGT EVEXUPOU 1] CULPOVOU ENAVAYOPAC GULPMVA LE TNV [Tapanopm ot OXETIK CUHQWVIa HE
v KT] Da eivar 1oxupes kat ekteheotes oUp@ova e to dikaio g [xopa].

3.6.p. IIpotepaidtnra TV SIKMOPATWOY TV EKOOYXEWY, EVEXUPOUX®WY SAVEICTMV 1] AyopacT®Y UE CUPPWVO EMAVATIOANONC
EVaVTI TV anaitioewy dAAAWY TOTOTOY

e mepintwor) Kiviong dadikactov apepeyyuoTTag 1 SadKaci®y KAt TOU GUPHETEXOVTOG, Ta SIKALGHATA ) TEPLOUCLAK( OTOLEI
TIOU EKXOPIUNKav yia TouG 6KOMoUS Mapoxis aopAAelag 1) mou evexupaodikav anod Tov cuppetEyovta unép e [enwvupia KT] 1
NGV CUPHETEXOVTOV 0TO GUGTIHA TUYXAVOUV TPOVOMLAKNG KATATALNG O OYEO0N [HE TG Qnatioels AAOV ToTOTOY Tou
GUHLETEXOVTOG, XWPIG VOl UTIEPLOXUOUV EVAVTL AUTAHV TIOTOTEG [IE YEVIKA 1] £181Ka mpovopua.

3.6.y. Exmoinon acpaleiow

Axopn kar oty mepintoon mou £xouv kwvndel dadikaoies agepeyyvotntag 1 dadikacies katd tou cuppetéyoviog, dAlot
OUHpETEYOVTEG 0T0 cUoTnpa kat ) [enwvupia KT] onwg [ekdoxeis, evexupouxol davelotés 1] ayopaoTes e GUHQGVO ENavan®Anorng,
avaloya pie TV TEPINTOOT)] PTOPOUY Va EKTO|GOUV Ta SIKALMHATA 1] Ta TEPLOUCLAKE OTOLXEL TOU GULHETEXOVTOG 1] VaL ELGTIPAZOUY
TIG OYETIKEG AMAITOELG PE0wL evepyelov s [enwvupia KT] faoet tou Kavoviopov.
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3.6.5. Tumog kau amartoeic dnpooioTnTac

Agv amouteital WO0ATEPOG TUTIOG VIOl EKYMPTOELS TIPAYHATOMOIOUHEVEG YioL GKOTIOUG TIAPOXTS AOQPANELAS, GUGTACNG KAl EKTOINOTG
€VEXUPOU 1] GUVAYNG KAl EKTENEOT|C OUHQAVOV EMAVAYOPAS €T SIKAIOHATAY 1) TIEPLOUCLAKGY GTOLYEIWV TOU GUHHETEXOVTOG KAl OV
givar avaykaia oyetikn kataxopton ota fifhia onowacdrnote appodiag Srokntikng, dikaotikns 1 Snpootag apyic ot[n] [xopa]l
G [exx@pnong yia Toug 6KOMOUG TG MAPOXTS ACQAAELAG, TG EVEXUPAONG 1] TOV CUHQGVOV enavayopds, avaloya pe TV
TEPINTLOT)] 1] EMUEPOUG GTOLXEIWY TNG EV NOY® [EKX®PIIONG, EVEXUPAOTIG T] CULPGYOU enavayopds, avaloya pe Ty mepintwor)].

3.7.  Ynokataotipata [katd nepintoon]

3.7.0.  Hyvopodoton kakvmte: ) dievépyeia mpakewv Péow UMOKATAOTHUATWY

Kade Snlwon kar yvopn mou Siatunevetar mapandve ©g mPog Tov CUpHETEKOVTA oxUel pe Ty ida akpifeia kat eykupoTTa
oupQeva pe To dikato TG [xepa] Kat 6 TEPITTHOGELS TIOU O GUHHETEXWY EVEPYEL HEGW EVOG 1] MEPLOGOTEPWOV UTIOKATAGTI|HATOV TOU
EYKATECTIHEVQY EKTOG TNG [Yopal.

3.7.p. Trpnon ¢ vopodeaiag

H doknon tav SIkaopdtov kat 1 eKm\pect] TV UTOXPEOGGEWY TOU anoppéouy and TG SaTALElS Tou cUGTIHATOG, Kadhg Kat 1)
unofoAr, SwaPifacn 1 AMjyn eVIOAOV PETAPOPAG PETPNTAY ANMO UMOKATAOTIHA TOU GURHETEXOVTOG, dev mapafialouy and kapia
anoyn datders g vopodesiag g [xdpal.

3.7y. Anartovpeveg adeteg

H doknon tev SIkaopdtov kat 1 eKmM)puct] TV UTOXPEGGEOY TOU anmoppeouy anod TG SIATALEIS TOU GUGTIHATOG, KadMg Kat 1)
unofoln, dafifaon 1 Myn eVIOAGY HETAQPOPAG HETPITOV QMO UTOKATACTIHA TOU GUHETEXOVTOG, eV amartolv TV mapox
OTIOLGOTOTE EMMPOCVETNG ADELAC, EYKPIGENG 1) GUPPOVIG YVAONG OTOV TEAEUTAIO 1) Tr) dlevEPYELL OMOLACONTOTE KATAXMPLOTG OE
pnTpea, TV Teptagr TUToU 1 enkupao) 1 Ty Thprjon diatundoewy dnpoctoTtag and appodia dikactikr, Srowrtikd 1 dnpocia
apx ot[n] [xopa].

H napovoa yvopodotnon cuvtaydnke Ty avagepOpevn o€ autr) fuepopnvia kat aneudivetat anok\etotika oty [enovupia KT] ka
otov [ouppetéyovta). Kavéva Mo mpoowno dev pmopel va emkalecVel Ty mapovoa yvopodoTnon Kai To MePIEXOHEVO TG dev
ENMITPENETAL VA KOWVOTIOMUEL YOPIG TV TPOTYOUHEVN EYYPaQT] GUVAIVEDT] [ag o€ mpdowna avappodia, aAka and ta avaypagopeva
0€ QUTI ©G AMOJEKTEG TG KAl TOUG VopikoUg Toug oupfolloug, e eEaipeor v Eupwnaikn Kevpikn Tpanela, Tig edvikeg
Kevipikeg tpameleg tou Eupomaikol Tuotiuatog Kevipikav TpameCav [kar (v edvikn kevepikn tpdmela/otkeies pudpotikés
apxee) g (xopa).

Me extipnon,
[vnoypagn]
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ITPOXAPTHMA IV

AIAAIKAZXIEY AATAAEINTHXE AEITOYPITAX KAI EKTAKTHXE ANATKHZ

1.  TENIKES AIATAEEIZ

To mapov mpooaptnpa kadopiler Tig pudpicelg mou diEmouv T oxéor petaty g [enwvupia KT] kot Twv GUpETEXOVTGV OE
nepintwon nou to TARGET 1 évag 1) mepiocotepot [TYA napouaisouv fAaPn 1 emnpeactolv anod kanoto anpdfiento efwtepko
Yeyovog 1) o€ mepintwor) mou 1) PAapn ennpedlel kanotov cuppetEyovTaL

Kade avagopa tou mapovtog TposapTiHatog o8 ouykekpLpévr) dpa Aoyiletal wg avagopd oty tomiki) opa oty £dpa g EKT.

Ot dratakers Tou mapovtog kepahaiov epappolovrar otoug KAM, otoug EAM tou ASX kat oToug unoloyaplaspols Toug, 0Toug
TEXVIKoUG hoyaptacpols EX tou AZX, otoug EAM tou T2S, otoug EAM tou TIPS kat atoug teyvikoUs Aoyapiaopots EX tou TIPS.

1.1. Métpa yia ™ Sracpalien e adiademng Aertoupyiag kat T eneEepyacia EKTAKTIG AVAYKIG

a) e mepintwon enéhevong pn Quotohoyikol ewtepikol yeyovotog kayn exdrhwons PAafnc oto TARGET kai/f exdndwong
PAapPne oe évav 1 meprocdtepous ITYA 1) omoia ennpedler v opahr Aertoupyia tou TARGET, n [enwvupia KT] vopuponoteitat
va Mapet petpa yia t SwodAion g adiahemtng Aertoupyiag kai Ty eneEepyaocia EKTAKTIG AVAYKNG.

B) Ta Paocika pétpa yia ™ dacpahion g adidheimtig Aertroupyiag kat v eneepyacia éktaktg avaykng oto TARGET eivat ta
akolouvda:

i) petagopd g Aertoupyiag tou TARGET oe evaNhaktiki Tonovecias
i) al\ayr) tou mpoypappatog Aertoupyiag tou TARGET.

y) Ze 6,1 agopd ta pEtpa yia ) dracadion g adidhemtng Aertoupyiag kai Ty eneEepyaoia EKTAKTIG AvAyKNG QmOKELTaL OTV
nnpr) dtakprrikr) evyépeta e [enwvupia KT] va anogasicet eav kat mota pétpa da Adfet.

1.2. TVOOTOMOINGT) TEPLOTATIKGOV

E@ooov Mafet ybpa yeyovog and ta meptypagopeva oty napaypago 1.1 oToielo a), autd YVOOTOTOLELTAL GTOUG GUIUETEKOVTES
péow Ttou 1ototonou g EKT pow piag 1 mepiocdtepov GUI, e@dcov eivar diadéoes, kar péown tov eyXopwv Stavlev
enkowwviag, kata mepintwon. Eidikdtepa, o1 yVwOTOMOM|OEIG TMPOG TOUG GURUETEKOVTEG TepAapfavouv TG akoNoudeg
T\ poQopiec:

i) meptypagn Tou yeyovotog kai Tou aviktinou tou oto TARGET-

ii) TOV AVOEVOREVO XPOVO AMOKATAGTAONG TOU YEYOVOTOG (EQOGOV EIVAL YVWOTOG)*
iii) mAnpogopie yia ta pétpa mou xouv 116N A@del (epocov unapyouv):

iv) oupPoulég TPOG TOUG GURETEXOVTES (EQOCOV UTIAPYOUV):

V) TN GHAVOT] TOU XPOVOU YVOOTOTOIN0NG Kat TV évOeiEr Tou XpOvou evipEpworng.

1.3. Metafol) tou epapiov Aertoupyiag

a) Kata mv tpononoinen tou mpoypappiatog Aertoupyiag tou TARGET kata to apdpo 19 mapaypagog 2 tou pépoug I tov
napoviey 0pwv, N [enovupia KT] pnopel va napateiver Tig kataknktikes @pes tou TARGET yia dedopévr epydown nuépa 1 va
kaduotepel TV Evapsn TG enopevng epyactng nuépac, 1 va petafdiler tov xpovo emtleuong Tuxov aAhou yeyovotog mou
napatidetar 1o mpooaptua V.

B) Ot katalnkuikés wpeg Tou TARGET yia dedopévn epydotpn nuépa pmopolv va mapateivoviar epocov 1 fAaPn tou TARGET
exdnhodel ot dapkeia g nuépag, alka dievdetndel mpv anod g 18:00. H kaduotépnon autr] ¢ dpag KAEOIHATOG Katd
Kkavova dev Ja mpénet va unepPaivet TiG SUO GPES KL MPETEL VAL AVAKOLVAVETAL TO CUVTOHOTEPO dUVATO OTOUG CULHETEXOVTEG.

Y) Ag@otou avakowedel napdtaon tev kataAnktikev opev tou TARGET evar duvatr] nepartépo napdrtaor), al\a oyt avakAnon.

1.4. Aownég Satakeig

a) e mepimtoon fAaPne e [enwvupia KT] opiopéves 1 OAeg ot Texvikés Aertoupyieg g mou oyetiCovrar pe to TARGET-
[avagopa KT[-xhpag] pmopouv va extehestolv and dA\eg KT tou Eupwouotipatog 1 amd g EOVKT emmédou 3 yia
\oyaptaopo mg.
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B) H [enwvupia KT] propel va anattel and Toug CURHETEXOVTEG Va Aapfavouy HEPOG € TAKTIKEG 1] EKTAKTEG OOKIHES TIOU APOPOUY
petpa yia ) daopaion g adidhemtg Asrtoupyiag kat v eneEepyacia o€ MEPITTMOOELG EKTAKTIG AVAYKNG, 0 EKMALEUTIKA
npoypappata 1 dhoug pnxaviopols mpoAnynge mou 1 idwa kpivel anapaitta. Ta é50da ota onoia tuxov unofahovtar ot
CUHHETEYOVTEG EEAITIAC TWV TAPATAVE SOKIHGV 1) GANAGY pXavicpav fapivouv anokAeloTikd Toug 1d1oug.

2. AIAAIKASIES AAIAAEIITHE AEITOYPITAY kat EKTAKTHE ANATKHE (eAp tou doy kat AIAAIKAZIES AIAKANONIEMOY EX TOY AZX)

Tépav tov SwtdEewv Tou kegakaiou 1, ot datdEeig Tou napovtog kepalaiou 2 epappolovial e1dikotepa otoug katdxous EAM
tou AZX kat ota EX mou xpnotponotovy g diadikasies dakavoviopou EX tou AZX.

2.1. Metagopa tne Aertoupyiag tou TARGET o¢ evallakriki) Tonodecia

a) H petagopa e Aertoupyiag tou TARGET o evalhaktikr) Tonodesia katd v napaypago 1.1 ototyeio f) onpeio i) pmopet va
yivel og Tonoveoia evtog g idiag meptoxic 1) o€ GAAN mepoyT).

) Xe mepintwon petagopas g Aertoupyiag tou TARGET oe A\ meployr] ot GUHETEXOVTES 1) dev amoaTENNOUY VEEG EVTONEG
petagopag petpntav oto TARGET- ii) katomv artipatog g [enwvupia KT] Sevepyouv eléyyoug oupgoviag:
iii) enavunoPaAhouv TUXOV EVIONEG HETAQOPAG HETPTAV O omoieg dtamoTdvetar 0Tt Aglmouv: kat iv) mapéyouv oty [enwvupia
KT] 0\eg Tig oyetikég mAnpogopieg.

y) H [enevupia KT] pnopel va Aapfaver nepartépo petpa, GUpmeEpNapavopévig TS XpEWST|S Kal TNG TOTWOTNS TOV AOYapLAGHAY
TOV GUMHETEXOVTOV TPOKEIHEVOU O NOYAPIAGHOL TOUG Va ENAVENJOUV 0TIV KATAGTAGT TOU BplokovTav mptv amd T HeTapopl
¢ Aertoupyiag.

2.2. Metafoli) tov epapiov Aertoupyiag

a) Eav n [enovupia KT] kaduotepei o kAeiopo tou TARGET kata v napaypago 1.3 mpwv ano tig 16:50, 0 eAdyioto xpoviko
daompa e plag opag mou pecohafel HETAZU TG KATAMKTIKAG GPAC Yl TG EVTONEG TMANPOUGY TEAATelag Kat Thg
KATAAMKTIKTG OPAG Yia TIG EVIOAES diatpanelikav mANpopGY Do mPEMeL KaTd Kavova va Tapapevel oe 1oxU.

B) Ta ET ogeihouv va £xouv Nafel pétpa yia va avTETOTICOUY TIEPITTOGELS KATA TIG OTOLEG O XPOVOG EMAVEVAPENG KaduoTepEl
Aoyo PAapng oto TARGET v mponyoUpevn nuépa.

2.3. Emeepyacia txtaktig avaykng

a) Eooov o kpiver avaykaio, N [enovupia KT] ektelel enekepyacia eKTAKTNG avayKNG TV EVIOAOV HETAQPOPAG LETPITGV
xpnotponotwvtag T Aertoupyia éktaktne avaykne tou TARGET 1 dA\a péoa. TTig TEPIMTOGELS AUTES 1) ENEcepyaoia EKTAKTNG
avaykng mapeyetat otr faon e katafoln kide duvatrg npoonddeias. H [enwvupia KT] evipepovel TOUG CUPPETEYOVTEG TG
pe kie dradéopio pEco emikovaviag oyetika pe v évapén g enekepyaciag EKTakTng avaykg.

B) Katad mv eneEepyacia ektaktng avaykng pe xprion e Aertoupyiag éktaktne avaykng tou TARGET o1 evioAéc petagopas
petprrov umopdMovtar and toug katdyoug EAM Ttou AZX kau eykpivoviar ano v [enovupia KT]. Kat' efaipeon, 1
[enwvupia KT] pmopel eniong va €16ayel eVIOMEG HETAQPOPAG HETPITOV €K PEPOUG OUHHETEXOVI®V LE ] QUTOHATO TPOTO.
Emimhéov, Ta emkoupikd cuotipata pnopolv va unofdAlouv apyeia mou mepiEyouv 0diyies mAnpepnc oto mAaiolo TG
dadikactag drakavoviopot EX A tou AZX, ta omoia 1 [enwvupia KT] pnopel va avapta ot Asrtoupyia €KTakting avaykng
katonw e€ouotodotnong ano o oikeio EX.

y) Ot akohoudeg eviolés petagopag petpntav dewpolviar «moly kpiotpes» kat 1 [enwvupia KT] katafailer kade duvatn
Tpoonddele yia TNV ENEEEPYAOLA TOUG O€ KATAGTATELG EKTAKTNG AVAYKNG YWPIG umaitia kaduotépnor):

i) mAnpopéc mou oyetiCovtal pe Tov diakavoviopod tev npatewv g CLS Bank International o1 omoieg unofaNhovtar oe
eneEepyaoia oto mhaioto e unnpeoiag CLSSettlemente

i) kaluyn nepopivv kevipikov aviioupfallopéveov.
8) Evioléc petagopls HETpNTOV MEPav EKEWVOV TOU GTOLXEIOU Y), Ol OTOIEG AMAITOUVTAL YL TNV GTOQYUYT GUOTNHIKOU KIVOUVOU,
Yewpouvtar «kpiotpec» kat amokertal oty [enwvupia KT] va kvioel pe anogaot] g ™ Sadikacia enefepyaociag EktakTg

avaykg o€ oxéon pe autéc. Evleiktika, o1 kpiotieg evioNéS petagopag petprtay mephapfavouy:

i)  eviohéG PHETAQOPAG LETPITMY TOU OXETICOVTAL HE TOV S10KaVOVIOHO GANWY GUOTIHIKA GTJHAVTIKGY GUOTIHATEV TANPOHOV
Kkatd ta opilopeva otov kavoviopo (EE) apd. 795/2014 (EKT/2014/28) «
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ii) evtohéc petagopag pevototntag oe EAM tou T2S 1) EAM tou TIPS

iii) evtoMéC PETAPOPAG PEVOTOTNTAG OL OMOIEG EIVAL AMAPALITITES Yial TV EKTEAEOT] TV MOAU KPIOIHWV EVIOAGY HETAPOPAC
PETPNTOV OMes 0piloviat 0To GTotKelo Y) 1] ANAGY KPIGIHOV EVIOAGY HETAPOPAS HETPITOV.

€) Evioléc petagopag petprjtav ot onoieg éxouv unofAnvel oto TARGET-[avagopd KT/xepac], mptv and v evepyonoiner) g
ene€epyaoiag &ktaktig avaykng, ahla Ppiokoviar o€ oelpd avapovrg, pmopouv emiong va unofAndolv oe enekepyaoia
EKTAKTIG avaykng. STig mepitwoels autés 1 [enovupia KT] pepuva yia v anoguyn g dimhng enegepyaociag eviolmv
HETAQPOPAG HETPITAV, TOV KIVOUVO O[OS QPEPOUY O GUHHETEXOVTEG €AY GUNPEL KATL TETO10.

ot) T v enekepyacia ektaktng avaykng pe xprion e Aertoupyiag éktaktng aviykng tou TARGET ot cupijieTéyovteg mapéyouv
06 ao@dlela anodektd meplouoiakd ototyeia. Katd v enctepyaoia £KTaKTNG avAyKNG Ol E10EPXOHEVEG EVIONEG HETAPOPAS
LETPNTOV PUTOPOUY Va YPIGLLOTIOIOUVTAL Yiat T XPTHATOdOTION TV EEEPYOLEVGY EVIONGY LETAPOPAS HETPITOV.

2.4. BMfec mou oxetilovtal pe GUPPETEXOVTEG

) SUPHETEXGY TOU avTipeTenilet {mpa f TpOPAHa T0 0moio dev TOU EMTPENEL VA AMOCTEINEL EVIONEG LETAPOPAG HETPITOV OTO
TARGET emi\vet to {fjmpa 1) to mpofAnpa xprjowponowwveag idia péoa. Eidikotepa, o ouppetéxov propel va npooglyet ot
€00TEPIKEG AUOEIG TOU £xel omr] diadeor) tou, ot Aertoupyia g GUI yia v enefepyaocia petagopov peuotoTTag Ko
eviohov mAnpwpns 1 otr Aertoupyia egedpikav minpepov péow me GUL

) Eav éxouv eEavthndel 1) dev enapkolv ta péoa emihuong ka/r] ot AUGELG 1) 01 AEITOUPYIES OTIG OTIOIEG MPOOPEVYEL O CUIHETEXWY
KQTd TO OTOLXEIO @), O CURHETEWY propel va {ntrioet unootipién and v [enwvupia KT], n onoia katafader kade duvat
npoonddela yia va Tou Ty napaoyel. H [enwvupia KT] anogacilet T eidoug unootpién da naployet 0Tov GUpHETEXOVTAL

y) [Kata mepintwon, mepartépe Aemtopépeies Tov PETPOV EKTAKTIG avaykng ocov agopd ta EX mapatideviar oe mpooVeteg
oupgovies petaby g [enwvupia KT] kot tou owelou E]X.

3. AIAAIKASIES AAIAAEITITHE AEITOYPTIAS KAI EKTAKTHS ANATKHE (KAM)

Tépav tov datatewv Tou kegalaiou 1, ot datagels Tou mapovtog kepalaiou 3 epappoloviar cuykekpieva oToug katoxoug KAM.

3.1. Metagopa g Aertoupyiag tov TARGET o¢ evallakriki) Tonodeoia

a) H petagopa g Aertoupyiag Tou TARGET oe evalhaktiki tomoveota, katd ta avagepopeva oty napaypago 1.1 ototyeio f)
onpelo i), pmopel va yivel oe Tomodesia eviog e idiag meployrs 1 oe alAn mepioy.

) Ze mepimtoon petagopag g Aertoupyiag tou TARGET oe dMAn mepioyr, o1 cuppetéxovtes i) Sev anootéMNouv véeg eviohés
petagopag petpntav oto TARGET- i) katomv artjpatog g [enevupia KT] Sevepyouv eléyyoug oupgoviag:
iii) enavunoPaNhouv TUXOV EVIONEG HETAQOPAC PETPTAV Ot omoieg Stamotdvetar 0Tt Aglmouv: kat iv) mapéyouv oty [enwvupia
KT] 0)eg i oxetikeg mAnpogopieg.

y) H [enwvupia KT] propel va hapfpaver nepartépo petpa, oupmephapfavopévg e xpenons Kat Tng ToTwons Tov Aoyapiacudy
TOV GULETEXOVTGV TPOKEIHEVOU O NOYAPLAGHOL TOUG Va ENavENJOUV 0TV KatdoTtact mou Bplokovtav mpiv anod T Hetapopl
e Aettoupyiag.

3.2. EneEepyaocia £ktakTne avaykng

a) Egooov to kpiver avaykaio, 1 [enwvupia KT] extelel enebepyaocia EKTakTig avaykns Tov eVIOAOV LETAQPOPAS LETPTOV floeL
e Aertoupyiag ektaktng avaykng tou TARGET 1 dA\wv pécov. STG TEPIMTOOELS QUTES 1) EMESEPYAOia EKTAKTIG AVAYKG
napéxetal ot paon me katafolrs kae duvatric mpoonddetag. H [enwvupia KT] evnpepovel Toug CUPPETEKOVTEG TG pe KADE
dadéoipo péoo emkowvoviag oyeTikd e TV évapén g enekepyaciag EKTakTnG avaykg.

B) Kata mv enekepyaoia éxtaktme avaykng pe xprion s Aeroupyiag éktaktg avaykne tou TARGET ot eviohés petagopag
petpntov utopahovtar and toug katoxous KAM kat eykpivovtar and v [enwvupia KT]. Kat' efaipeon, 1 [enovupia KT]
PTOPEL EMIONG VA E10AYEL EVIONEG HETAYOPAS PETPITAV EK PEPOUG CUHHPETEKOVTOV E [T GUTOUATO TPOTIO.

Y) Eviolég petagopdc peTpnTOv Ot Omoieg amatoUvial yio TV amo@UYN GUSTIHIKOU KvdUvou Jewmpolvtar «kpiolpec» Kot
anokertar oty [enevupia KT] va kivioet pie andgaot] e ) dadikacia enekepyaciag EKTAKTNG AVAYKNG O OXEOT e AUTE.
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d) EvtoAég petagopag petprtav ot onoieg £youv unoPindet oto TARGET-[avagopd KT/xepag] mpwv anod v evepyomoinon g
enekepyaoiag &ktaktng avaykne, al\a [piokovtal oe oelpd avapoviic, pmopouv emiong va umofAndolv oe enefepyaoia
EKTOKTIG avaykng. T mepimtaoels autés 1 [enwvupia KT] pepruva yia mv anoguyr g dimhijc enefepyaoiag eviolav
HETAQOPAG LETPITOV, TOV KIVOUVO OPGG YEPOUV OL CUPPETEOVTEG £V OUPEL KATL TETOL0.

€) T v enekepyacia extaktg avaykng pe xprion g Aertoupyiag €ktaktg avaykns tou TARGET ot ouppetéyovtes napéyouv
06 aopakelo anodekta meplouctaka ototyeia. Katd v enekepyaocia €KTaKTNG avayKnG ot EL0EPYOHEVES EVIONEG HETAQOPAG
HETPNTOV HTOPOUY VL XPT|GLLOTIOIOUVTAL Yia T XPHATOdOTNON TV eEEPYOHEVHV EVIONMY HETAPOPAS HETPITOV.

3.3. BAafiec mou exetilovtal pe cuppetéyovieg

a) Suppetéyey mou avtpetenile {mpa f tpdPAnpa o omoio dev Tou EMTpENEL va anooTeilel EVIONEG LETAPOPAS HETPTTOV OTO
TARGET emvel to {mpa 1} to mpofAnua ypnotponotoviag idia péoa. Edikdtepa, o GUHETEXWV PMOPEL va TPOGQUYEL OE
E0LTEPIKEG AUOELG O £Xel otny Sidweor] Tou 1} oty Aertoupyia g GUI yia Ty enefepyacia eviolmv HETAYOPAS PEVOTOTITAG.

) Edav &xouv eEavthndel 1] Sev enapkolv ta péoa emiluong kai/r ot MUGEIS 1] 01 AEITOUPYIES OTIG OMOIEG MPOGPEUYEL O GUHHETEKGY
KATA TO OTOWEIO @), 0 GUPUETEXLV pmopel va {ntroel utootpiEn and v [enwvupia KT], i onola katafaler ke duvar)
npoonddela yia va tou Ty napaoyel. H [enwvupia KT] anogacilet  eidoug unootpién da naployet 0Tov cuppeTeyovTa.

4.  AIAAIKAZIEZ AAIAAEITTHE AEITOYPTIAS KAI EKTAKTHE ANATKHE (EAM TOY T2S)

Tépav tov datafewy Tou kepakaiou 1, o1 diatdéeig Tou mapovtog kepalaiou 4 epappoloviar ouyKekpipéva otoug katdyoug EAM
tou T2S.

4.1. Metagopa g Aertoupyiag tov TARGET oe eval\axtiki] tonodecia

a) H petagopd g Aertoupyiag tou TARGET oe eval\axtikr| tonodeoia katd v napaypago 1.1 ototyeio ) onpeio i) pmopel va
yiver og Tonoveoia evtog g idag meploxn¢ 1) o€ aAAn mepioyr| (epdoov unapyel).

) Ze mepintwon petagopag g Aertoupyiag tou TARGET oe A meployr] ot GUpHETEXOVTES 1) dev amooTENNOUY VEEG eVTONEG
petagopag petpntav oto TARGET- i) katomv artjpatog g [enevupia KT] Sevepyouv eléyyoug oupgoviag:
iii) enavumopahouv tuyov odnyieg ot onoteg dramotavetar ot Agimouv- kat iv) mapéyouv oty [enwvupia KT] 0Aeg Tig oxetikeg
mAnpo@opiec.].

y) H [enwvupia KT] pnopel va Aapfaver nepartépo petpa, cUpmepA\apfavopevig e XpEWET|S Kat TG TOTWONG TwV AOYapLAGHAOY
TOV GULLETEXOVTGV TIPOKEIHEVOU OL NOYAPLAGHOL TOUG va ENavEAJouV 0TV KaTtdoTtact mou Bplokoveav mplv anod T Hetapopl
e Aertoupyiag.

4.2. BMafec mov oxeTIOVTAL 1€ GURPETEXOVTEG
a) Katoxog EAM tou T2S nou avupetoniCe {mmpa i npofAnua to onoio Sev Tou emtpenetl va ekteAéoel diakavoviopod eviohav
petagopag petpntdv oto TARGET-[avagopd KT yhpag] emihver to a1} o mpdfAnpa ypnotponowvag idia péoa.

) Edv £youv eEavthndel 1 dev enapkouv Ta péca eMAUOTG TOU OTOLYEIOU @), 0 CURHETEYWY pmopel va {ntrost unootpién and v
X TUELT) p & il X! HHETEX WV HTOP | oTpien Ul
[enwvupia KT], 1 onoia katafdAler ke duvatn npoomadeta yia va tou v mapaoyel. H [enwvupia KT] anogaoiel T eidoug
unooTpién Ja Maplioyel GTOV GURHIETEXOVTA.
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ITPOXAPTHMAV

ITPOTPAMMA AEITOYPI'IAX TOY TARGET

1. H nuepopnvia afiag yia tig suvallayég mou diakavoviCoviar oto TARGET eivar mavtote 1 nuepopnvia afiag katd v onoia
\ertoupyei o oboTpa.

2. 'OAeg ot nueépeg Ty tou TaPparou, e Kuprakng, g Mpwtoxpoviag, g Meyalng Mapaokeurs (), g Aeutépag tou
Maoya (3), me 1ng Maiou, g npépag tev Xpiotouyéwaev kat g 26n¢ Aekepppiou eivar epyaotpes nuépes tov TARGET kat, g
€K TOUTOU, PmopouV va elvat npepopnvies aglag yia okomou dtakavoviopot oto TARGET.

3. Ot EAM tou TIPS kat ot teyvikoi Aoyapiacpoi EX tou TIPS Aertoupyolv OAeg i nuépec. Ola ta aMa €idn Aoyapiacudy
Aertoupyolv OAeg Tic nuépes mAny Tou SafPdtou, e Kuptakrg, g [pwtoxpovias, e Meyahng Hapaockeur|s (), g Asutépag
tou Maoya (%), me 1nc Maiou, e nuépag tev Xpiotouyévwov kat g 2616 Aekepfpiou.

4. H epyaoipn nuépa apyiter to Ppadu e mporyoupevg EpYACLING NHEPAS.

5. 'Qpa avagopag yia to olotnua givat ) Tomikn Gpa oty £dpa g EKT.

6. Ta dagopetika otadia ™G epyaoiung nuépag tou TARGET kat ta onuavikd emyelpnotakd yeyovota mou oxetiCovar e
KAM, EAM tou AZX (°), EAM tou T2S ka1 EAM tou TIPS (¢) aneikoviovtar otov akoAoudo mivaka:

QQ:AA KAM EAM tou AZX () EAM tou T2S EAM tou TIPS (3
18:45 (H-1) | 'Evapén epyaoipng nuépag: | 'Evapén epyaotyng ‘Evapén epydotung Enefepyaoia eviolmv
AN\ayn npepopnviag aglag | nuépag: nuépag: apeong mA\poGc kat
AN\ayn nuepopnviag AN\ayr| nuepopnviag EVTOAGV HETAPOPAG
afiag aflac PEVOTOTITAG OEland
[poetotpaoia TEXvikoUg Aoyaplao-poug
VUXTEPIVOU EX tou TIPS.
Srakavoviopol Agv UTIAPYOUV HETAQOPES
pevoToT-Tag petaby EAM
tou TIPS kat AAAwv
Noyaptacpev
19:00 (H-1) | Awkavoviopog mpagewy Anén mpovdeopiag yio Ty
Kkevrpikng tpanelag (CBO) anodoyr| Tpogodociag
Emotpogr| oprakig dedopgvov CMS
Xpnratodotmons ITpoetotiacia
Avaypnpatodotnen VUYTEPIVOU
katadeoewy Siapkelag piag Srakavoviopol

NEpag

EneEepyaoia eviohdv
QUTOHLOTIG HETAPOPAG
PEVOTOTITTAG KOl EVIONGY
HETAPOPAG PEUCTOTITAG
Baoer kavovay

() Zupgwva pe To nuepoldyio mou woxver oty £dpa e EKT.
() Zupgwva pe To nuepoldyio mou toxUer oty £dpa e EKT.
() Zupgova pe To nuepoldyio mou toxver oty £dpa e EKT.
(*) Zupgova pe to nuepoldyio mou toxvel oty £dpa e EKT.
()
()

Ioyvet emiong otoug Texvikous hoyapiacpoug ES tou AZX, otoug unoloyapiaciiols kat 6Toug Aoyaplaciiols eyyuntikol kegahaiou ES.
Ioyvel eniong oToug Teyvikoug Aoyapiacpols EX tou TIPS.
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QOQ:AA KAM EAM tou AZX () EAM tou T2S EAM tou TIPS (3
19:30 (H-1) | Awkavoviopog mpagewy AlaKavoviopog eviohy EneCepyaoia eviohav
kevepikng tpanelag (CBO) | petagopag EX (ip1E0MG MANPOMNG Kat
EneEepyaoia nayiwy EneEepyaoia nayiwy EVIOAGOV HETAPOPAG
EVIONGV [LETAPOPAG EVIONGV [LETAPOPAG pevotottag anod/oe KAM
PEVOTOTITAG PEVOTOTITAG kat EAM tou AZX
Eneepyaoia eviolav Eneepyaoia eviolav
(1E0NG HETAPOPAG QUTOHATIG HETAPOPAS
PEVOTOTITAG PEVOTOTITTAG, EVIONGOV
HETAPOPAG PEUCTOTITAG
Baoer kavovev kat
EVION®V ApEOTG
HETAQOPAG PEUOTOTITOG
20:00 (H-1) Kuk\ot vuytepivou EncEepyaoia eviohav
dtakavoviopoy HETAQOPAG PEVOTOTNTAG
ano6/oe EAM tou T2S
02:30 Xpoviko meptdpto pn Xpoviko nepimpto i Xpoviko mepivpto Enefepyaoia eviolav
(npeporo- TIPOQIPETIKT|G GUVTIPI|ONG | TIPOGIPETIKIG OUVTPIIONG | MPOCIPETIKIIG GUVTIPNOTG | AHEOTG MANPOHNG Kat
ylokn npépa | TG TG TG EVTIOAGV HETAPOPAG
petd v H-1) | — epydotjie nuépes peta | — epydotues  nuépeg | — epyaoles  MUEPES | pevoTOTTAG 08land
TIG NHEPES apyiag oup- PETA TG TUEPES PETE TG MUEPES | TEXVIKOUG Aoyaplaoc-{oug
nephapfavopevng apyiag oupmepthapt- apyiag oupnepthap- | EX tou TIPS.
Kkade epyaotpng Asute- Bavopévng Kkade Pavopévng Kae | Aev Umapyouv eVTONEG
pag epyaotng Asutépag EPYAOIING AEUTEPOG | HETAPOPEG PEVCTOTNTAG
Xpoviko nepiopio Xpoviko mepwioplo | Xpovikd nepidvpio petaév EAM tou TIPS kot
TIPOCLPETIKTG CUVTIPNONG | TPOIPETIKIG TPOALPETIKT|G aMav Noyapracpev
(epooov anarteitar) and TG | ouVTPNoNS (EPOGOV ouvTrpnong (epocov

03:00 éwg Tic 05:00 g
unoAoImeg NuEPeg

anarteitan) ano tig 03:00
£0¢ Tic 05:00 Tig
UMOAOITIEG TEPES

anarteitar) ano tig 03:00
£0¢ Tig 05:00 Tig
unoAotneg nuepes (%)

‘Qpa
enavévap-gne*
H)

Awakavoviopog mpakeov
Kkevrpikng tpanelag (CBO)
Eneepyaoia eviolav
QUTOHOTIG HETAPOPAS
PEVCTOTITAG,

EVIONGV [LETAPOPAG
pevotoTiyTag facet
KavOVeV Kat eVIOAGVY
(1EONG HETAPOPAG
PEVCTOTITAG

AlaKavoviopOg eVIONGY
petagopag EX
EneEepyaoia eviolav
QUTOHOTIG HETAPOPAS
PEVOTOTITTAG , EVIOAGY
HETAPOPAG PEUOTOTITAG
Baoer kavovev kat
EVIOAGV GpEOTIC
HETAPOPAG PEUCTOTTAS.
Eneepyaoia twv eviohov
TIEAATELOG KOl TOV
dartpanelikav eviohov

Kuk\ot vuytepivol
dtakavoviopoy

Eneepyaoia eviolwv
(i1e0MG MANPOMNG Kat
EVIOAGV HETAPOPAG
PEUOTOTITOG OE/ano
TERVIKOUG AOYapLao-HoUg
EX tou TIPS kot eviohov
HETAQOPAG PEVCTOTNTAG
petal EAM tou TIPS kot
aMav Noyapracpv.
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QOQ:AA

KAM

EAM tou AZX (')

EAM tou T2S

EAM tou TIPS (3

05:00 (H)

16:00 (H)

16:30 (H)

17:00 (H)

17:40 (H)

17:45 (H)

Hpeprjoies ouval\ayeg/
Aaka-voviopog oe
GUVEXT] XPOVO:
[poetotpaoia
dlakavoviopou o cuvexH
Xpovo

Xpovika nepopta
peptkov

dtakavoviopou (%)

KataAnktikr dpa yio
evtolég DvP

Autopat anomAnpopr
TNG QUTOHATIG THOTWONG
€ TAUTOXPOVY) TAPOXT|
ACQANELOG KALEV CUVEXELD
TPOIPETIKO «cash
sweep»

Katahnktikr opa yia
EVTOAEG TANPONNG
TeNQTELOG

Katalnkrikn opa yia
diieps oupguvdeioes
TIPAEELG TAPELOKNG
diayeipiong (BATM) kau
TIPAEELG KEVTPIKT]S
tpanelag (CBO)

KataAnktikn dpa yia
EVTOAEG HETAPOPAG
pevototytag oe EAM tou
T2S

Katalnkrikn opa yia
ELOEPYOLEVES EVTONEG
HETAPOPAG PEUCTOTITAG

Anayopeuorn) evioNby
UETAQOPAG PEVOTOTITAS OO
EAM tou TIPS og EAM Tou
T2S. Aev unofaA\ovrar oe
enecepyaoia evioheg
PETAQOPAG PEUOTOTITAG
petabl EAMtou T2S kat EAM
tou TIPS auth v mepiodo

18:00 (H)

Katahnktikr dpa yio:

— EVION(G  HETAQOPAG
PEVETOTNTAG

— mpakels KevTpikng Tpd-
neCag (CBO) earpou-
HEVOV TOV TIAYI6V dleu-
KOAUVOEWY

— TPOMOMOU)OEIG TIOTW-
TIKOU opiou

Katahnktikr dpa yio:
— Sdwrtpanelikés  evro-
\e¢ minpopns kot
— EVIOMEG  HETAPOPAS

PEVCETOTNTAG
— EVIONEG  HETAPOPAS
EX

Katanktikr dpa yia
FOP

TéNog enekepyaoiag
diakavoviopou tou T2S
AvakUkhwon ka
andoeupor|

Tapoxn ototyeiov kat
KIVI|OEIG AoyapLacpav
TENOUG NpEpag

EneEepyaoia eviohav
(ipteong mANpopnG Kat
EVIOAQOV HETAPOPAG
PEVOTOTITAG OE/and
TERVIKOUG AOYapLaoHoUg
EX tou TIPS.

Anayopeuon evioav
HETAQOPAG PEUCTOTNTAG
and EAM tou TIPS oe
KAM/AZX kat EAM tou
T2S. Aev unofaM\ovtai oe
enefepyoia eviohég
HETAQOPAG PEUCTOTTAG
petay EAM tou TIPS kat
dMav Noyapracpev auth
TNV MePiodo.
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QOQ:AA KAM EAM tou AZX () EAM tou T2S EAM tou TIPS (3
Aiyo petd tig 18:00:
AMay? gpyaoing npépag
(peta ™ My tou
unvbpatog camt.019 and
KAM/ ASX)
STiypioion ONEKOVION TGV
unoloinwv otoug EAM Ttou
TIPS kat mapoyr) ototyeiwv
TENOUG NpEPag
18:15 (H) Katahnktikr dpa yia
XPHO1 TOV TayLOv
dieukolvoewy
18:40 (H) KataAnkkr Gpa yia m

Xprjor) TS opiakrlg
XpPNHatodomong (povo
EVKT)

Téhog nuépag

1

%) Ioyve eniong otoug TexvikoUs hoyaptacpoug EX tou TIPS.

Ioyvet emiong otoug Texvikous hoyaptacpoug ES tou ASX, otoug unoloyapiaciiols kat 6toug Aoyaplaciiols eyyuntikol kegahaiou EX.

0]
¢
() T toug EAM tou T2S: mpog Tov okond Tou Xpovikol nepwpiou cuvtprons  1n Maiou dewpeitar epyaotn nuépa.
v

) Ta xpovikd nepwopia pepikol dakavoviopol Aapfavouv xepa otig 08:00, otig 10:00, ouig 12:00, ouig 14:00 kat o 15:30 (1 30 Aemta

mpw anod v évapén g katalnktiknig opag yio DVP, avaloywg tou mowa mponyeitay).

To wpdpto Aerroupyiag pmopel va petafAndel oe mepintwon mou Anedolv pétpa yia m dacpdhion e adidheintng Aertoupyiag
oupgova pie to mpooaptpa IV. Tnv teheutaia nuépa e meptodou Tpnone eNayiotov anodepatikev tou Eupwouotipatog, ot
Kkatahnktikés Gpeg 18:15, 18:40, 18:45, 19:00 kar 19:30 yia toug KAM kat toug EAM tou AZX (kaddg Kat yia Toug TeRVIKoUs
Noyapiaopoug ES tou AZX kat Toug umoloyapiacpoug Kat Toug Aoyaplacpols eyyurtikol kegalaiou EX) enépyovtar 15 Aemtd

apyoTepa.

KatdAoyog GUVTOpHOYpagiov Kat GjHeELOd GEGY TvVaK:

*Qpeg  enavévapEne: pnopel va dagépouv avihoya pe v mepintoon. Ot TANpogopies mapexoviat anod Tov dayelplotr.

(H-1):

(H):

CMS:
evtohég DVP:

TPOTYOUHEVT) EpYAoti Mpuépa
THEPOAOYIOKT] THEPQ = EPYAOIN NEEPQ = TpEpoOpnvia aglag
Svotmpa Swyeipiong asgalewv (Collateral Management System)

EVTONEG Y1 TaPAdooT] EVavTL TAUTOXPOVIG TATPOLTG.
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ITPOXAPTHMA VI
KATAAOTOX [TPOMHOEION
1. TENIKA
1. Ot akdhoudeg unnpeoieg dev mepthapfavovrar oTig unnpeoieg mou mapéxet 1) [enwvupia KT] kat xpeovovtal and Toug napoxous
TOUG GUIQOVA LLE TOUG OPOUG KaL TIC TPOUNOVEsELS MOU Tig diénouv:

) umnpeoieg mou mapeyouv ot ITYAe

P) umnpeoies Tou T2S mou dev oyetilovtat pie petTpnTa.

2. Suppetéyev o omoiog emupel va petafdAel v enNOYN TOU OXETIKA HE TOV PNYAVIOHO TIHOAOYNONG T YVOOTOTOLEL OTIV
[enwvupia KT] ¢ v eikootr nuepoloylaki Npépa Tou priva GoTe va pmopel va Angdel undyn yia Tov ENOpEVo prva.

2. TIPOMHG@EIEZ A KATOXOYX KAM

1. OtKAM «at ot ouvalhayéc mou SiakavoviCovtat e autoug dev undkevtat oe mPopnveLeC.
2. [Kata nepintoon: [Tpopndeia/es yia KAM nou tehobv und ouvdiayeipior]

3. TIPOMHOEIEZ 1A KATOXOYZ EAM TOY AZX

1. Ot katoyot EAM tou AZX Sradétouv Tig akoloudes dUo emhoyeg Tipohoynone:
a) pnviaia tpoprdeta, TAEoV piag nayiag mpopndelas cuvaAlayev ava eviol] TANpounS (Eyypagr XpEwar|).

Mnviaia npoprdeta 150 EUR

Mpopndeia euvallayov ava eviold)

) 0,80 EUR
mAnpopi

B) pnviaia mpopndea, méov wag npopndeiag cuvalhayav mou faciletar oTov OyKo Twv evioav TANPeRS (Eyypagn xpéwone)
Kkat unohoyietar cwpeUTIKA cUPPWVA fe Tov akoAoudo mivaka. i Toug cuppetexovtes oe opada TioAoynong adpoiletat o
prviaiog OyKog TV eVIOAGV TAMPOHIG (EyYpagr] XpEwaT]S) yia OAOUG TOUG GCULILETEXOVTEG OE QUTH).

Mnviaia npoprdeta 1875 EUR
Mnviaiog 6ykog evioAev mAnponrs
Khgpdco A o e

1. 1 10 000 0,60
2 10001 25000 0,50
3. 25001 50000 0,40
4 50001 75000 0,20
5. 75001 100 000 0,125
6. 100001 150 000 0,08
7. Ave tov 150 000 0,05

2. Oreviolég petagopdc peuotottag and EAM tou AZX e unoloyapiacpovs, oe KAM, oe Noyaplacpoug katadéoewv diapketag
piag nuépag 1 oe EAM tou AZX mou tpolviat and Tov 110 GULHETEXOVTA T] aMO GULLHETEXOVTEG TTOU AVI|KOUV OTOV 1810 Tpanelikd
opho dev xpeavovtat.
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3. Ot evtohég petagopag pevototyrag and EAM tou AZX oe KAM 1] e EAM tou AZX mou Tnpolvtatl and GUHHETEXOVTEG TIOU dev
avijkouv otov 1o tpamefiko opko ypedvovtar 0,80 eupd ava suvalhayr (eyypagr xpEwong).

4. Ot eviolés petagopdg pevototntag and EAM tou AZX oe EAM tou T2S 1) oe EAM tou TIPS dev ypedwvovrat.

5. Ot xpewoeig yia eviohés petagopag petprtav and EAM tou AZX oe hoyapiaopod EX (') dev fapivouv tov kdtoyo EAM tou
AZX.

6. Ot akxoloudeg mpoprdeies woxUouv yia toug katoyoug EAM tou ASX:

Yrnpeoia Mnvigia mpoprdeia (EUR)
Karoyog mpoofactpov BIC (avranoxprric (1)) 20
Adnpooigutog BIC 30
Mpocfaon noAamAdv anodektov (faoer Tou BIC 8) 80

(") Ot karoyot mpooPactpou BIC eivar Swadéoror o€ dagopetika €idn ouppetexdviwy: katoxos mpoofactuou BIC — avtamokprtrge KATtoXog
npoofaoipov BIC — unokataotnpa cuppetéyovroge kat katoxog npooPaoipou BIC — unokataotpa avtanokprt). Movo To €idog ouppetoxns
«kdrtoyog mpoopaatiov BIC — avranokprrre» undkertar oty npoprdea. H npoprdeia xpeavetar yia kade Stagopetikd BIC11.

4. TIPOMHOEIEZ I'A EX [TOY XPHEIMOITOIOYN AIAAIKAZIES AITAKANONIEMOY EX

Avd emikoupikd cueTpa Ypeovovtar npoprdete aveEaptnta and tov apwpo kai to £idog twv Aoyapiacpdv. Ot dayepioteg EX
nou dtaxepiloviar meplocdTepa anod éva ouoTpata Ja xpedvovtat yia Kave cUoTHA.

1. Ta EZ mou ypnoponototv Tig dtadikacies dakavoviepou EX tou AZX 1) mou propolv kat’ egaipeon) va ekteholv diakavoviopo
oe EAM tou AZX Suadétouv tig akoloudeg dUo emhoyég TipoAdynong:

a) pnviaia Tpoprdeta, TAEOV piag maylag mpopndelac GUVAANAYGV ava EVION HETAQPOPAG HETPITAHV.

Mnviaia npoprdeia 300 EUR

Mpopndeia cuvallayov ava eviold)

PETAPOPAC PHETPNTOV 1,60 EUR

) pnviaia mpopndeia, mhéov pag mpoprdeiag cuvaAayov i onoia faciletar 6TOV OYKO TwV EVIONGV HETAPOPAS LETPTGOV Kat
UTOAOYILETAL GWPEUTIKA GURPAVA HE TOV akoloudo mivaka.

Mnviaia npopndeia 3750 EUR
Mnviaiog 6YKOG EVIOAOV HETAPOPAC HETPTOV
Mpopdeia ouvaNhayoy avé
Khipakio Amo Ewg €VTONI] peTagopdc
petprtav (EUR)

1. 1 5000 1,20
2. 5001 12500 1,00
3. 12501 25000 0,80
4. 25001 50000 0,40
5. Ave tov 50 000 0,25

() AveEaptitag Tou eav elvar EAM Tou AZX, texvikog Aoyapiaopog EX tou AZX 1) Aoyaplacpog eyyuntikou kealaiou EX.
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Ot ypedoels yia eviohic petagopas petprtev petafu EAM tou AZX kat Aoyapiacpov EX (3) Bapuvouv o avtiotoryo EX facet g
TIHONOYT|OT|G TTOU €XEL EMALEEL.

2. TIépav tov napanave npopndeiav, kdde EX undkertar kat oe dvo nayieg mpoprdetes oupgova pe Tov akoloudo mivaka.

A. Taywa npoprdeta I

Mnviaia npoprdeta ava EX 2000 EUR

B. Maya npopideia I (Baocer Te akadapiotng vnokeipevg agiag (')

Méyedog (exar. EUR /npépa) Etfjota npopideia (EUR) Mnviaia npopdeia (EUR)
ano 0 £éw¢ 999,99 10 000 833
ano6 1000 £og 2 499,99 20 000 1667
and 2 500 £og 4 999,99 40000 3334
ano6 5 000 £oc 9 999,99 60 000 5000
an6 10 000 ¢og 49 999,99 80000 6666
an6 50 000 £og 499 999,99 100 000 8333
ave tov 500 000 200 000 16 667

(") H «akadapiotn unokeipevn akion eivat To 0UVOANIKO TOGO TwY aKAJAPLOTOVY XPIHATIKOV UTIOXPENCEGY TIOU EKTAT|pGVOVTAL 10w evog EX petd )
dievépyeta Sakavoviopov oe EAM tou AZX 1} o€ unohoyaplacpd. T'a Toug kevipikoug avrioupfallopgvoug 1 akadapiotn unokeipevn aéla eivar
1 6UVOAIKT] ovopacTikr agio Twv cupfolaiwy pekhovtikig ekmiipwong 1 1 akia ToUG anoTPGREVN 0TV ayopd, Ome¢ auTr dakavoviletal otn
Mén tev oupfolainv, onodTE Kal KATAMIMTOUV 01 GXETIKEG TPORTIEIES.

5. TIPOMHOEIES I'TA KATOXOYE EAM TOY T2S

1. Ot akdhouvdeg mpopnvetes ypedvovtat yia ) Aettoupyia twv EAM tou T2S:

Tepayto E@appolopevog kavovag EIE:&{?ZS&V{?
Evtoléc petagopag Ava petagopa yia tov EAM tou T2S mou xpeovetat 0,141
pevetdTyrag petafd EAM tou
T2S
Kivijoeig unoloinou Onowadnnote kivyor unoAoinou mou ekteléotnke enrtuywg (Snhadn 0,094
anayopevcT| Kat 4por anayopeuons diadeon peuoToTiTag, déopeuon
PEVOTOTITTAG KATL).
Avalntiosic A2A Avd tepayto oe ke mapayopevn avalrtnon A2A 0,007
Avagopic A2A Ava tepayio oe kade napayopevr) avagopa A2A cupmepthapfavopgvey Twy 0,004
avagopav A2A ouvenela Tov avalitioeoy A2A.
Mnvipata evoopatopiva 6€ | Ava prjvupa mepiexopevo oe ke QAKENO TOU MEPIEEL EVOOPATOHEVA 0,004
@axelo pvipata
Awafifaon Kade diafifaon (toco eioepyopev) 600 kat eEepyopev) ava cuvalAaceopEvo 0,012
oto T2S Ya mpoopetpdrar kot da Ype@veTal (EEAPOUHEVEOV TGV HIVURATOY
TEXVIKNG emPefaincnq).
Avalntioeic U2A Onowadnnote ohokAnpapeévn Aertoupyia avalrtmong 0,100

() AveEaptitag Tou eav elvar EAM tou AZX, texvikog Aoyapiaopog EX tou AZX 1) Aoyaplacpog eyyuntikou kealaiou EX.
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Tpoprdeia ava

Tepdyto Egappolopevog kavovag tepdyio (EUR)
Mpopndera ava EAM tou T2S | Onotoodrnote EAM tou T2S vgiotatat onotednnote evids e pnviaiag 0,000
Tieptodou TIHOAGYNONG
Eni tou napovtog dev xpemvetal, Yo enaveEetdletar o8 TaKTA Ypovika
daotrparta.
Avtopat nietwor pe 'Ekd001) 1] EMOTPOY| QUTOHATIG TOTWOTG LIE TAUTOXPOVI TAPOXT] AGQANELAG 0,000
TAUTOXPOVH TIaPoXT|
ac@aleiag

2. Ot evtohés petagopac pevototyrag and EAM tou T2S oe EAM tou ASX, EAM tou TIPS 1} KAM dev ypewvovrat.

6. TIPOMHOEIET [1A KATOXOYZ EAM TOY TIPS

1. Oumpopndetes yia ) Aettoupyia EAM tou TIPS ypedvoviar 6tov ouvaANAGOOLEVO TIOU EMGTUAIVETAL 0TOV aKOAOUTO TivaKa:

Tpoprdeia ava

Tepayto Egappolopevog kavovag tedyio (EUR)
Atakavoviedeioa eviol) SuvaAhacoopevog mou da faplvetar e T Xpéwor): o katoxog tou EAM tou 0,002
apeonc mAinpours TIPS nou Ja xpewdel
Mn drakavoviedeioa evioh] | Zuval\aocopevog mou Ja fapuvetar pe T xpéwor): o katoxoc Tou EAM tou 0,002
apeong minpouic TIPS nou Ya xpewdel
Awakavoviedeioa etk Tuvalhaooopevog mou Ja fapuvetal e T XpEwot): 0 kitoyog tou EAM Ttou 0,002
anavnen avaxkinong TIPS nou Ya motwdel
Mn drakavoviedeioa detiki) SuvaA\aooopevog mou da faplvetar e T xpéwor): o katoxos tou EAM tou 0,002

anavnen avaxinong

TIPS mou Ya motedel

2. Ot eviolés petagopdg pevatottag and EAM tou TIPS oe KAM, EAM tou ASX, unohoyapiacpoUs, Aoyaplacpols katadéoewy
dapkerag plag nuépag, teyvikoug hoyapiaopots EX tou TIPS kat EAM tou T2S Sev ypewvovta.

7. TIPOMHOEIEZ I'A EZ [TOY XPHIIMOITOIOYN AIAAIKAZIA ATAKANONIEMOY EX TOY TIPS

1. Ot npoprdeies yia T xprion and EX g Swdikaciag diakavoviopot EX tou TIPS ypewvoviar otov cuvaA\acoopevo mou
EMOTUAIVETAL 0TOV akONoUDO mivaka:

Tpopndeia ava

Tepayio Eappolopevog kavovag oo (EUR)
Araxavoviedeioa evrolm SuvaAhaoeopevog mou da faplvetar e T XpEwor): 0 KATOXOG TOU TEXVIKOU 0,002
apeong minpouic \oyapiaopot EX tou TIPS mou Ja ypewdel
Mn dwakavoviodeioa evioh] | Zuval\aooopevog nou Ja fapuvetat pe T XpEwor): 0 KATOXOG TOU TeRVIKOU 0,002
apeong minpouic \oyapiaopot EX tou TIPS nou Ja ypewdel
Atakavoviodeica detiki) Suval\aoceopevog mou Ja fapuvetal e Tn XPEWST): 0 KATOXOG TOU TEVIKOU 0,002
anavnen avaxkinong Noyapiaopot EX tou TIPS mou Ja motwdel
Mn Stakavovicdeica detiki) Suval\acoopevog mou da faplvetat i T XpEWOT): 0 KATOXOG TOU TEXVIKOU 0,002

anavrnon avakinenc

Noyaptaopot ET tou TIPS nou Ja miotwdel

2. Ot evtohég petagopls peuotottag and texvikous Aoyapiaopols EX tou TIPS oe EAM tou TIPS dev xpewvovtar.
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3. TIépav Tev napanave mpopneiay, ke EX unokertar kat oe pnviaia npoprdeia i onoia faciletat otov akaddpioto UTOKELHEVO
OYKO TOV (UECKY TANPOLOV, TOV 0XEdOV AUECHV TANPOUGY KAl TV JETIKGV anavtioeny avakhnong mou dtakavovilovtar oty
mhat@oppa tou EX kat katafailetar anod g mpoyprpatodotnuéves déoeig atov Texvikd hoyapiaopod EX tou TIPS. H mpopreia
avépyetar oe 0,0005 eupo ava diakavovicdeioa apeor mnpopr, oxedov apeon mnpopr 1) Sakavoviedeica detkn andvron
avakhnong. To apyotepo pexpt v Tpit epydotun npépa kade prva kide EX avayyéNher tov akadapioto UTOKEIfEVO OYKO TwV
olkelov SLaKAVOVICDEIOOV GUECKV TANPOUIGY, TV 0XedOV ApEcwY MANPOHOV Kal TV diakavovioUelomv JeTKOV anaviioewy
avAKAIOT|G TOU TPOT]YOULEVOU [ijva, 0TPOYYUAOTOLOVTAG Tov ot Katatepn dekada yihiddwv. O akaddpiotog umokeipevog Oykog
nou avayyeA\etat ypnotponoteitat and v [enwvupia KT] yia tov unoloyiopo g npoprvelas Tou endpevou pijva.
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ITPOXAPTHMA VII

AITAITHXEIX XXETIKA ME TH AIAXEIPIXH THX AX®AAEIAY TON IIAHPO®OPION KAI TH AIAXEIPIZH THX
AAIAAEINITHE AEITOYPIIAX

KATOXOI KAM, KATOXOI EAM TOY T2S KAI KATOXOI EAM TOY TIPS

Ot anaitroelg ToU MapOVTOG TPOCAPTHIATOS OXETIKA e Tr diayeipton TG acQANEIas Twv TANPOYOPLOV Kat Tn dlayeipion Tng
adiihemng Aertoupyiag dev 1oyvouy yia katdyous KAM, katoyoug EAM tou T2S kat katodxous EAM tou TIPS.

KATOXOI EAM TOY AXX KAI EX

Ot anartioeig tou kepahaiou 1 tou mapovtog mpocaptrpatos VII (dayeipion s acpdhelas Twv MANPoQOpLOVY) 16XUOULV yia ONOUG
Toug katoxous EAM tou AZX kai ta EX, ektdg 00wV anodeikviouv 0Tt GUyKekpipevn anaitrjor dev Exet epappoyr o autous. Katd
TOV KOUOPIOHO TOU TEDIOU EPAPLOYIG TWV AMAITHOEOV EVTOG TG OIKELAG UTOSOMNG O CURHETEYOV TPEMEL va MPOodtopilel Ta
oTolEld TOU anoTeENOUV 1épog TG ahucidag mpafewv minpopnc (Payment Transaction Chain —PTC). Zuykekpipéva, 1 aluoida
autr Eekwva anod éva onpeio ewwodou (Point of Entry — PoE), dnladr anod éva evotnpa mou yprotponoteitar ot dnpoupyia
ouval\ayav (my. otadpol epyaciag, epappoyes front-office kar back-office, peoaio Aoyiopiko), kar tekeiwver oo cUotpa mou
gxeL v evdivr) anooToAng Tou pvupatog otov ITYA.

Ot anartroeis Tou kepadaiou 2 tou mapdvtog npooaptripatos VII (Saxeipion adidherntmg ertoupyiag) wyvouv yia Toug katdyoug
EAM tou AZX kat ta EX mou opiCovtat and to Eupwototua wg kpiotpot yia v opalr Aertoupyia tou cuotipatog TARGET
Paoer meprodika emkarponototpevey kprtnpiev ta omoia dnpooctebovat otov tetotono e EKT.

1. Awxxeipion TG ac@aAeiag TOV TANPOYOPLOY

Amaiton 1.1: Tohrtikt) acpdAetac twv mAnpopopiv

H Sioiknon kadopiCel cagr katelduvon mMOMTIKIG GUPQ®VN HE TOUG EMIYEIPNHATIKOUG 0TOXOUG, oTNpilet Kot deopeletar ¢ mpog
TV aoQAAEID TV TATPOQOPIGY, XAPACCOVTAG, EYKPIVOVTAG Kal SaTpevIas MOMTIKY GOQAAENG TGV TAPOQOPLOV TOU
anookonel 0T dayelplon e acQAaNelas TwY TANPOPOPIAY Kat TS KUPepvoavdekTikdTTag o eninedo opyaviopol kat agopa Tov
evTOmIopO, Ty aEIONOYNOT] Kal TNV QVTIHETONLON KIVOUVOV yia TV ac@aleia Twv TANpo@opLov Kat Ty kufepvoavdektikotnta. H
nohrtiki) mpénel va mepthapfaver toulaytotov ta akohouda media: otoyoug, medio epappoyis (cupmephapfavopivey TopEwy,
OnKGe 1 0pyaveer, oL avdpenivol oo, 1 Slayelpion mEPLOUGIaKGY OTOLXEI®V K.ATL), ApXES KL KATAVOL approdIOTTOV.

Amnaitiion 1.2: Eowtepixt) opyavaot]

Ogomiletar MAaiolo aOQANEING TOV MANPOPOPIAY Yl TV EYAPHOYT] TG TOMTIKIG ACQANEG TwV TANPOPOPLOV EVTIOG TOU
opyaviopo. H dioiknon cuvtoviCer kar enavegetdlet to ev Aoyw mhaioto mpoketpévou va eEacpalicel Ty Qappoyn e TONLTIKNG
ac@aetag (kata ta opilopeva oty anaiton 1.1) oe 0AOKApO TOV Opyaviopd, GURTEPIAAPPAVOEVIG TG KATAVOHNG ENAPKMY
TOPY Kal TG avAdeoT|g appodloTTLY ot JEHata ao@aNelas yia Tov oKonod auto.

Anaitnon 1.3: Tpita pépn

H acgddeia tov mApoQopiiv Kat TV eyKATAOTACEGY ENESEPYAOIAs TANPOPOPLOV TOU OpYavicRoU dev mpénet va meptopiletar and
TNV €l06000 EVOG 1) TEPLOOOTEPGY TPITGY HEPGV 1] TIPOLOVIWY/UTPESIOV TAPEXOLEVOV and aUTd, kat/f) va egaptatat and autd. Tuxov
npocPact) TPITOV [EPOY OTIG EYKATAOTACEIS eMetepyaciac MANPOQOPLOV TOU Opyaviopou mpémet va eivar eheyyopevr. 'Otav
anarteital 1 mpOGPact TPITWV HEPHV 1) TPOIOVIWV/UTIPECIOV TIAPEXOHEVOY OMO EKEIVA OTIC €YKATAOTACELS enefepyaociag
TIAT|POQOPLOV TOU OpYavIoHoU, dtevepyeital afloAdynorn kivdUvou pie oKomod Tov KaJOPIOHO TGV EMMTTOCEMV TIG 0TIV ACPANELQ Kat
TV anartroewy eéyyou. H dievépyeta tov eAéyywv ouvopoloyeitar kat kadopiletal PAGEL GUPPOVIAG [1E TO TPITO PEPOC.

Amaitiion 1.4: Aayeipion TeplovcIaKmy oToXeiwy

'O\eg o1 MNYEC TAPOPOPLAY, OL EMLYELPT|OLAKEG OLAdIKAGIEG KAl Ta UNOKElEVa ouaTipata mANpogopldv e aluoidag mpakewv
TANPONNG, ONWG Ta AEITOUPYIKA GUGTHATA, Ol UTOOOHES, Ol EMIXEIPT|OLAKEG EQAPHOYES, Ta Apeca dadéoia mpoiovta, ot
UTIPEDIEG KaL Ol EQAPHOYEC TATPOPOPIKNG TOU AVATTUGOOVTOL anO XPrjoTes, Aapfavovial umoyn Kol GviKOUV GE OPIOHEVO
WokTm. Avatidetar 1) appoSiota dwatrprjong kat dievepyetag tov katdAnhev eAéyxev oTig entyeipnotakes dtadikaoies kat ota
ouvagn ototyeia TIT pe 6KOMO TV MPOOTAGIA TOV MYGOV TGV TANPOQOPLAY. ZNUEOOT): EPOCOV KPIVETAL OKOMLUO, O WOLOKTATIS
pmopet pev va avadetel T dtevépyeta eldikdv eENEyxwv ot Tpitoug, ahNd o 10106 egakoloudel va uméyel eudlvn yia TNV KatdAAAn
TPOOTAGLA TWV TEPLOUGLAKOV OTOLYELWV.
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Anaition 1.5: TaEwopnot twv myov Twv TApoopiny

Ot mnyés v mAnpo@optdv TaEvopolvtal avaloya pe T ONpacia Toug yia TNV OHaA TApOXT) THG UMNPECIag amd Tov
ouppetéyovta. H tagvopnon anotunavel v avaykr, TG TPOTEPAIOTITEG kat Tov fadud mpootaciag mou amarteital Katd T
diayelpion TG EKACTOTE MNYNG GTO MAGIOIO TV OIKELWV EMXeIpTolakev dadikactov kat Aapfaver unoyn ta UmoKelfeva oTotyeia
TIL T tov kodopiopd katdAAnAou cuvolou eléyywv mpootaociag kad’ OAr t Sipkeia Tou kUKAou LoNG TOV YOV Tev
TANPOQPOPLOV (CURTEPIAARPAVOREVEV TG AQAIPESNS KL TG KATAOTPOPNS TYOV TAPOQOPLOV) KAl Yidl TNV EMKOWOVION TNG
avaykne AMyng edikdv pétpov Slayeiptong Toug Xprotponoteital cUoTIHA TAEIVOLNGTG TGV TYOV TOV TAPOPOPLOV EYKEKPLHEVO
and m doiknon.

Amnaiton 1.6: AopdAsia avipamvwy mopwv

Ot appodiottes oe VEpata ao@ANEINs anoTUNOVOVTAL TPV anod Ty TPOGANYT| o€ Kata\ANAN TEPLYpaQr] ToV OlKelwv KadnkOviwy
KaL 0Toug 6poug epyaoiag kat anacyOAnongc. ‘ONot ot umown Lot TPog MPOGANYN, Ol EPYOANTTES Kat TpiToL XprjoTes eEetdlovTat
enapkag, 1o yia Tg euaiodntev appodiotitev Jéoelg epyaciag. Ot epyalodpevol, oL epyOM|mTEG Kal TPITOL XPriOTES TOV
EYKATAOTACEWY ENEEEPYAOLAG TAT|POPOPLHY UTIOYPAPOUV GUHQPMVICL OXETIKA HE Tal KADTKOVTAL KAt TIG APHOSLOTNTES TOUG G Vépata
aogdhewas. EacpaliCetar enapkéc eminedo evnuépoonc OAwv Twv epyalopévay, epyONNmTGY Kal TPITLV XPnoTtev, oL omoiot
ekmaidevovTal Kal kataptioviar oxetika pe TG dtadikaocieg acpalelag kat v opdr Xprion TeV eyKATAOTACE®Y EMetepyactac
TAPOQPOPLOV e OKOTO TNV eAayioTonoiner evdeyopevey kivdlvey mou agopolv v acpdleia. Osomiletar Tumikn mewWapyiki
dadikacia yia TN HETAYEIPION TOV TEPMTOOEOV mapaflacns TG acQANelag ek pépous Tov epyalopévev. Kadopilovtal
appodiotnteg mpokelpévou va Sraogaliletar i diayeipion TG amoydpNeNG and TOV OpYaviopo 1) TG HETAKIVIONG EVTOG TOU
opyaviopoU epyalopévou, epyOAATT 1 TPITOU XPrioT Kat TG OAOKANPWOTS TNG EMOTPOPNHG OAOU TOU €EOMMIOHOU Kat Trg
agaipeons tov Sikatwpdtov npocPact|.

Amnaiton 1.7: YAkr kan nepifaAloviikr acpaleia

Ot eyKOTAOTACELS €MEGEPYAOIAC KPIOHOV 1) eUaioUnTwY MANPOPOPIGY OTeYALovTaL 0 AGQPANEIS XOPOUG TPOCTATEULEVOUG |iE
oplovetnueves meppetpous acgaleiag, katdMnAa mpootateutikd kiykAidopata kar e\éyyous e60dou. Ot ev Aoyw xopot
mpooTatevovtaL and pr) eEouctodotnuévy mpoePaot, Lnuieg kat ewoPfolr. H mpoofaon) enttpénetal 1ovo ota ATopa mOU ERMITTOUY
oto medio epappoyrg s anaitmone 1.6. OeomiCovtar diadikaocies kal MPOTUTA TPOCTAGIAG TV UAKGV HEGWOV TOU TEPLEXOUV
dakvoUpeveg mYES TV MA|POPOPLAV.

O ebomhiopog mpootatevetal and vhikeg kar mepifallovrikes Cnuiec. H mpootasia tou egonhiopot (cupmephapfavopévou tou
eEom\iopol moU YpNotHoNoLEiTAL EKTOG TOU XMPOU TOV EYKATAOTACEWY) KAl 1] TPOCTAsia and v agaipeon TG dioktoiag eivat
avaykaieg yia tn peioon tou kvduvou pn ekoucioSotnpévig mpodoPacnc oTic TAPOPOPIES KAt yia TV TPOOTAcia TOU €E0MAIGHOU
1 Twv mAnpogoptv and anwmlewa 1 {npie. Mropel va anarteitar 1 My eldikdv pétpev npootaciag and uhikég {nuieg kat
npoataciag fondiTikdv eyKATacTAcE®Y, ONWG TV UTOOORGY NAEKTPOdOTNONG Kat Kahwdiwons.

Amnaitnon 1.8: Awayeipion Asitoupyiaw

OceomiCovrar appodiotnteg kar Sradikaocieg dayelplong kat Aertoupyiag TV eyKaTACTACENY ENESEPYAOIAC TANPOPOPIGY OL OTOES
KkaAUTTOUY OAa T UntoKelpieva ouoTpata e akuoidag mpaEewv mAnpopns and apyrs péxpt Ehoug.

E@ooov kpivetar anapaitnto, otig Aertoupyikes dradikaotes, cupmepthapfavopevng g texvikng diayeipiong twv cuotpdtaey TII,
eQappoletar daywpIopog TwY KadNKOVI®V HE GKOTO TH HEIWOT TOU KIVOUVOU KATaypnong Tou cucTtipatog and doho 1 apédela.
'Otav 1 egappoyr] tou Siaywpiopol Tev kadnkoviey Sev gival duvatr yia TekpnpLopEvous avTiKelevikoug Aoyoug, dievepyouvtat
avriotadpiotikoi £Eheyyot katomy tumikrg avauong kwvduvou. Oeomifovtal é\eyXol pe OKOMO TNV OMOTPOTT) KL TOV EVIOMIOHO
awoayeyns kakofoulou kadika ota cuotiuata e ahucidag mpagewv mAnpopns. OsoniCoviar eniong é\eyxol (oupmepthaji-
Pavopiévng TG evaiGINTOMOINONG TWV XPNETAV) Yia TV AMOTPOTT], TOV EVIOTIGHO KAl TV agaipeot kakofoulou kmdika. dopntog
K®@dKag yprotponoteitar povov anod afiomoteg myés (m.Y. eykekpipéva otorxeia Microsoft COM kau pukpoegapuoyeg Java). H
TIOPALETPOTIOINOT) TOU TPOYPARIATOS TIEPUTYNOTS (LY. 1 Xprion enektdoewy kal epfuopatooewy) eNéyxetal avotrpd.

H Siotknon epappotel molitikég dnpioupylag eQedpikav aviypdgov Kol avakTione OedopEvav: ot eV AOY® TONMTIKEG aVAKTNONS
nephapfavouy oxedio g dadikaciag anokaTAoTAoNG TO Omoio ENEYXETAL aVA TAKTH YPOVIKA dlaoTipata Kai TOUAAYoTOV
£T11010G.

Ta OUCTAHATA TOU E€lval GIHAVTIKA yia TNV ac@Alela Tov TApopGY Tapakolovdolvial Kat Ta YEYOVOTA TOU aQpopoUV TV
aoQAAeln TV TATPOQOPIGY KaTaypagovtal. XprolHonololvial NUEPOAOYIL KATaypagrs yio T Siao@dalion Tou eVIomopoU
npoPAnpatev tou cuctipatog mnpogoptvyv. Ta npepoloyia kataypagrc avadewpolvtal SetypatoMmtikd o Taktikr Paor),
avaloya pe TV KpLooTTa TV Aertoupylov. H mapakoholdnon Tou GUOTIHATOS TPENEL VoL MPAYHATONOLEITAL [E GKOTO THV
eEakpifwon e anoteheopaTikOTTAG TwV EAEYX®V TOU JempouvTal KPIGHIOL yia TV acQAAELR TV TATPORGY Kat Ty enaArdeuon
NG GURHOPPWOTG LLE OPLOHEVO TIPOTUTIO TIOU APOPA TV MOALTIKT TpOGPact|S.
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Ot avtaA\ayéc mAnpogopiav petatl opyaviopdv PaciCoviar oe emionur mohttikr) aviaMaydv, dievepyolvtan pe Pdon Tig
OURQOViEG aviaANayng mou cuvanTovtal HETaEU TV eUMAEKOHEVOY HEPGY Kat euduypappiloviar pe v Keipevn vopoveoia.
Ttowxeia AOYIOHIKOU Tpitwv mou ypnotponoolvial katd v avialayr mAnpogopiv pe to TARGET (my. Aoyiopiko
TIPOEPYOLEVO AMO YPAPEID UTINPESLAY TAPOPOPIKTG) TPEMEL VAL XPI|OLLOTOIOUVTAL GURPOVA LE TUTIKT OULQVIC TIOU GUVATTETL
L€ ToV TpiTo.

Amnaitnon 1.9: 'Eheyyog th¢ mpoofactg

H npoofaon otig myés twv mnpogopiav dikatohoyeitat pe faon Tig entyelpnotakes anartioels («avaykn yvoons» (1) kat cupgova
pe To Yeomiopévo mAaiolo etatpik@v moNTk®V (cupmepthapfavopévng g moArtikig acgalelag tov mAnpogopiav). Kadopilovrat
oageis kavoveg eléyyou g mpocPacng pe Paon v apxi tev «ehdyiotev mpovopievs () pe okond v 600 To duvatd
aKpifEcTept] AMOTUNMOT TOV aVAYKAY TOV OKelwv emyeprolakov dadikactov kat tov dadikaciwv TIT. Avéloya pe v
nepintoon (. yo T dwyelpion epedpikav avitypagay), o é\eyxos Noyikng npdofacic Ja mpémet va GURQPWVEL pe Tov ENeyYo
QUOIKNC MPOoPacns, EKTOG eav mPoPALTOVTAL ENAPKELS aVTLOTADILOTIKOL EAEYYOL (TLY. KPUTTOYPAQNOT, avevuporoirnon dedopévay
TPOCWTIKOU XAPAKTHPC).

OeomiCovrar enionpeg kat Tekpnplopeves dadkacies yia tov eNeyyo g Xopiynons Sikaepatey npdofaons ota cUCTHHATA Kot
oG UTNpEsieg mANpoQopLhy mou epmintouy oto medio epappoyns e ahucidag mpatewv mnpopne. Ot dadikacies kaimtouv
oo ta otddia Tou kuKhou Lwng TG mPOofacc TV XPNOTGY, amd TNV apXIKY EYYPAQT TOV VEQV XPNOTGV £0G TV TENKI)
dlaypagr) Tev Xpnotev nou navouy va anartoly npocPaoct.

'Onou anarteitar, mpénet va divetar Waitepn onpacia ot yopnynon dikatwpdtev npocfacns kpiotuwy o fadpd mou 1 Katdypno
Toug U Pmopouse va £xel coPapd apvijTikO AVTIKTUTIO OTIG AEITOUPYIEG TOU OUUHETEXOVTOG (TLY. Stkaidpata mpdopaons mou
EMTPENOUV T OLOYEIPION TOU GUOTIHATOC, T HATAi®ON €AEYX®V TOU GUOTIHATOG, TNV GHEOT TPOOPAct o€ Emyelpnotakd
dedopéva).

OceomiCovrar kataAnAot £\eyyot Tautomoirong, mOoTonoinong Kat £0UctodOTNaNG XProThY Ge GUYKeKpLEva onpeia tou diktbou
TOU OPYAVIOHOU, T.X. yla TNV enttonia kai €€ anootdoens npocfacn oe cuotipata g aluoidag npatewv mAnpopnc. Tlpog
daogadion g Aoyodoaiag ot pocwnikoi Aoyaplacpol dev yvheTonotouvTaL.

T'a va daogahiotel 0Tt ot kwdikoi TpocPacng (passwords) dev pmopouv va suvaydouv eukola Jeomilovtar Kavoves eQappolopevol
pEow aldkov eNEy v, TLY. KavOves MOAUTAOKOTNTAC KAl TIEPIOPLOUEVT XPOVIKN loxUG. Ogomiletar mpwtokoM\o acpaloug
avakmong kaift enavagopas kedikol mpocfacrg.

Exnoveitar kat epappoletal TONTIKE yia T Xprion KPUTTOYPAPIKGY ENEYXGV [ OKOTO TNV TPOOTAGIQ TG EXTIOTEUTIKOTITAG, NG
YVIOL0TTAG KAt TG aKEPALOTNTaG Twv mAnpogopiayv. [ v unootipin e Xprong Kpumtoypagikay eAéyywv deomiletal
TONTIKT) Olayeiptong KAedimv.

TTpofAénetal MONTIKY AMOTUNWOT|G EUMIOTEVTIKGY TIAT|POQOPLOV GE 000V 1) O £vTumn poper (Y. TOALTIKY] Kadapou ypageiou Kat
kadapric 0dovNG) pe okono T peiwon Tou kvduvou pn eovstodotnuévg mpooPacrs.

STV TEPIMTWOTN €€ AmOOTACENG EPYAOLAE CUVEKTIHOVTAL Ol Kivduvol and Ty epyacia oe pn mpootateupévo meptPailov kat
eQappolovar katdAAN\ot TexVIKoL Kat 0pyavaTikol ENeyyoL.

Amnaiton 1.10: Anékton, avamtuén kar cuvTHpior CUCTRATOY TANPOPOPIY
Tpw and v avantuén kaiff] Ty EQapoyr CUCTHATOV TANPOPOPLOV KATOPILOVTAL KAl CUHQGVOUVTAL ANAITHOELS AoQANELQ.

JTG €QAPHOYEG, GUPMEPINAPPAVOpEVGY EKEVOV TOU avamTtueoOVTaL amd XPrjoTes, evoopatevovtar katdhAndot éleyyot
draogpahiong e opic enebepyaoiag. Ot ev Aoyw é\eyyor mepthapfavouy v emikUpwon Twv eoepyopevov dedoptvav, g
€0LTEPIKNG emeepyaotac kat Twv ekepyopevay dedopévev. Mnopolv va anartolvtar mpocUetol EAeyXOL yia TA GUOTHHATA TTOU
enefepyalovrar 1 emnpedlouv evaiodites, mohUTiues 1 kpiotues mAnpogopiec. Ot €\eyyor autol kadopilovtar pe Paon Tig
anartioels ac@aleiag kat v aglohoynon kvduvou cUpQeva fe TG TOMTIKEG Tou éxouy DeomioTel (.. MOAITIKT ao@AAElns TV
TIAT|POQOPLAV, TONITIKT] KPUTITOYPAQYIKOU EAEYXOU).

O1 \EITOUPYIKEG AMAITHOELS VEOV OUOTIHATOV DeomilovTal, TEKPNpLOVOVTAL Kat EAEyXOVTaL TP and Ty anodoyr| Kat prior Tous.
'Ocov agopd v acpddeia diktvou mpemet va dieEdyoviar katdAnhot é\eyyot, cupnephapfavopévev Tou Slaxwplopol Kat Tne
ac@aloug Siayeiptong, avaloya pe v KplopotTa TV podv dedopévev kat o eminedo kwduvou twv (wvav diktlou otov
opyaviopo. [TpofAénoviar edikot Eheyyot mpootasiag euaicdntwv mAnpogopiav mou digpyovtat and dnpoota diktua.

(") H apyn g «avaykrg yveons» agopa tov eviomopd e déopune mAnpogoplov oTig onoieg anarteitar va €xel Tpdofacr) opiopEvo mpoceTo
TIPOKELHEVOU Ve EKTAPOOEL Tt KADTKOVTA TOU.

() H apyn tov «eAGXI0TOV TPOVOUI®GY» aQOPA TV TPOCUPHOYT) TGV XAPAKTIPIOTIKGY TPOSPacnc opiopévou umokelpévou o obotpa TIT
TIPOKELLEVOU VO AVTATOKPIVETAL OTCL AVTICTOLXCL EMIYELPTOLOKA KADTKOVTAL.
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H npoofaocn ota apyeiad cUCTHHATOC KAl GTOV TPWTOYEVT] KOOIKA TOU TPOYPARHATOG ival eeyyopevr, eved ta épya TIT kat ot
UTIOOTIPIKTIKEG dPACTNPLOTNTEG dlekmepaavovTal pe acQali] Tpomo. Aapfavetar pépiiva mpog anoQuyn e £kveong evaiodntov
dedopévav oe mepifarhovta dokiprg. Ta nepfarlovta épyou ka umootpiEng ehéyyovtar avotnpd. H dapdpewon petafolav
ot napayoyn eNéyxetat avotnpd. Atevepyeital agloAoynon tou Kivduvou 0cov agopl Tig peiloves petafolés oty mapaywyr).

AEdyovtar eniong TaKTIKEG dpaoTplOTTES dOKIHAY AGPaNEiag GUOTHATOV UTO Tapay®yT) CUHQGYA HE TPOKADOPLOHEVO 0XEDL0
nou faoiletar oto mopiopa g afloAoynong kwduvou, evi ot dokipes acpaleiag mepthapPavouv touldyiotov aglohoyroeig
eunadeiag. AZiohoyolvtar OAeg ot eENkeipelc mou emonpaivoval 6To TAAIIOo TV dpacTnPloTHTeY TwV SoKOV ac@aleiag, eve
npoeTolpdlovtal kat mapakohoudolvtal eykaipg oxedia SPAoTG yia TV AVTIETMOMLON AVETAPKELOV TOU EVIOTICTIKAV.

Amnaitnon 1.11: Ao@dAsia Twv TAPOPOPIY OTIC OXECEIS P Toug Tapoxoug (*)

TIpog d1a0@AALon TG MPOOTAGIAG TOV E0WTEPIKOV GUOTIUATGY TAPOQOPLOV TOU GULLETEXOVTOG TOU Elval Tpoofdotia and
TAPOXOUG TEKLNPLOVOVTAL KAl GULPOVOUVTAL LE AUTOUS 0TO MAQIGLO TUTIIKIG GUHQWVIAG OMALTNOELS A0PAAELag TGV TAPOPOpPLOV
€ GKOTIO TOV HETPLAGHO TwV KvOUVWY mou oyeTilovTal fe TV mpocPact aut).

Amnaitnon 1.12: Awayeipion TEPIOTATIKGY OXETIKWV UE THY AGPAALIR TWV TANPOPOPIOY Kol PEATIOOEIG

Tpog Srao@adion TG ouVENOUS Kot AMOTEAEGHATIKIG TPOOEYYIOTS TG OLAXEPLOTG MEPLOTATIKOV OXETIKGY HE TV ACQANELC TV
TAPOQPOPLOV, GUUTEPIAQUBAVOLEVIG TIG YVOOTOTIOOTG YEYOVOT®OV KAl adUVAHIGY OYETIKGV LE TV ac@dlel, Jeoniloviar o€
EMIYEIpOlaKo Kkat Texviko eninedo kadrkovta, appodiotres kat dadikaoies ko eNéyyovtar pe okomo T dracahon Ttayeiag,
AMOTEAEOLATIKNG, HEDODIKNG Kal AoQAAOUG anokaTdoTaoTS HETd and TV ekONA\wON MEPIOTATIKOV OXETIKOV LE TNV A0QIAELD TGV
TIAPOQPOPLOV, CUUMEPINALPAVOLEVAY TGV TIEPITTAOCEGY TTIOU AQYOPOUY UTIOVECT] OXETIKT HE TOV KUPEPVOXOPO (TL.Y. AMOMELpa AnAThC
ano e£wtepiko 1) 0wTePKO emTépevo). To TPocwMIKO MOU HETEKEL OTIG &v AOyw dtadikaoieg exmatdevetar kataAnAa.

Amnaitnon 1.13: Enava&loAoynot) TEXVIKI CUPPOPPLOTS

Ta E0WTEPIKA GUOTHHATA TAT|POPOPIGY TOU CUHPETEKOVTOG (TLY. CUOTIHATA UTIPECLOV UTOOTHPIENG, CUVOECIHOTITA E0LTEPIKGY
diktvov kat eEwtepikot diktlou) afloNoyolvtal TAKTIKG G TPOG TN CURHOPPKCT] TOUG HE TO DEOTIOHEVO MAGLGLO TIONLTIKGY TOU
0pYaVIGHOU (T.X. TOAITIKT AGQANELAG TGV MAT|POYOPLGY, TONITIKI] KPUTTOYPAPIKOU EAEYXOU).

Amnaiton 1.14: Ewovikomoinon (virtualisation)

Ot ghokevolpeves eovikeg pnyavég (guest virtual machines) ouppopedvoviar pe Ohoug toug eléyyoug acaleiag mou
npofAénovtat yia To GUOLKO UMGHIKO Kat Ta QUOLKA cuoThpata (Y. Jupakiot), kataypagr] o€ nuepoloyto). Ot ékeyxor oXeTikd pe
Toug enomtes (hypervisors) mpénet va mepthapfavouv: Dwpakion Tou eNOMT KAl TOU AEITOUPYIKOU GUOTIHATOS UTOOOXTG, TAKTIKY
emdopdwor (patching) kot avotpo Siaywpiopod tov dagopetkov meptfalloviwy (ny. mapayoyr kat avartuén). H kevepi
diayeipion, n kataypagr o nuepoldylo, 1 mapakoloudnon kat n dtaxeipion tov Sikawpdtov npocPacrg, 1ding 66ov agopd Toug
Noyapracpous pe waitepa dikarbpata, epappoloviar facer aiohoynong kvdivou. Ot gihofevolpeves eIKOVIKEG HIYAVEG TOU
diayeipiletar o 1d10¢ endmTe MpéneL va Exouv napopoto TPoPik Kvduvou.

Anaition 1.15: Ynoloyiotikd vépog (Cloud computing)

H yprion Aoewv dnpoctou kaiff] uppidikot unoloyiotikol vépoug oty aluoida mpaewv mAnpopnc mpénet va Paciletar oe
enionun afoloyron kwduvou, Aapfavopévey unoYn TeV TEXVIKOV EAEYXOV Kal TV GURPATIKGV prTpev mOU agopouy Tr AUon
TOU UTIOAOYIOTIKOU VEQOUG.

'Otav yprjowponototvtar AUoelg ufptdikol UTONOYLOTIKOU VEQOUG, YiveTal avTIAITO OTL TO ENiNEdO KPLOHOTI|TAS TOU GUVOAKOU
ouOTHaTOG €ival To UYnAOTepo petatl Twv ouvdedepévev cuotpdtev. 'ONa Ta OTOLEld ECKTEPIKNG EYKATAGTAONS
(on-premises) Tov ufpidikav AUoewv mpénet va daxwpiloviar and ta Aomd cUOTHATA ECOTEPIKIG EYKATAOTAOTG.

2. Awaxeipion adiheimng Aertovpyiag

Ot akohoudeg anartiioeis agopolv T dtaxeipion adidhemntig hertoupyiag. Kade cuppetéywv oto TARGET o onoiog opiletar and
10 Eupocuotua og kpioog yia v opadr Aertoupyia tou ouotipatog TARGET mpénet va diadéter otpatnyikn adiahentng
\eToupylag mou va GUHLOPPOVETAL HE TIG AKOAOUTEG AMatTrOELS.

() Qg «mipoyog» ev MPoKeIPEVL VoeiTar KADE TPITOG (Kat PENOG TOU MPOGWTIKOU TOU) TOU €eL ouvdnpel pe To idpupa oupfaocn (cupgevia) pe
QVTIKEIPEVO TV TAPOXT] UMIPEOLOV Kai Tou, faoel TG &v Aoy oUpgoviag, anoktd €& anootdoews 1 entonou mpocfaocn oe MANPOYopiec,
ouoTpaTa TAPOPOPIGV KAL) EYKATACTACELS enetepyaociag mANPooptav Tou 1dpupatog evidg tou mediou xprone g unelduvrg dnlwong
tou TARGET 1) ouvagag mpog to medio auto.
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Anaiton 2.1:
[Ipénet va exkmovolvtat oxédia adiaheintng Aettoupyiag kat va Jeoniloviar dadikaoieg T)pnong Toug.

Anaitnon 2.2:
Tpénel va ugiotatal evaA\aKTIKY) EMYELP|OLAKT] TOMOVECIA TAPOXTG TG unnpeoiag (alternate site).

Anaithon 2.3:

To mpogik kvduvou g evalhaktikng tonodeoiag mpénel va eivar diagopeTikd and to mpogik kvduvou TG kuplag Tonovesiag,
TPOG AMOQUYT] TOU EVOEXOHEVOU VL ETNPEACTOUY TAUTOXPOVA APPOTEPES 01 Tomoveoies anod to idio yeyovos. Ta napaderypa, 1
evaA\aktikr tonodecia Ja mpénel va eivar cuvdedepévi) oe dlaopetikd diktuo NAEKTPOdOTNONG Kat 0e dAPOPETIKO KEVTPIKO
TNAETIKOWGVIAKO KUKA®HA and 0,Tt 1] KUpLa entyelprjolak] Tonodeoia.

Anaition 2.4:

Se nepintwon peilovog Aertoupyikrig Satapatng mou kadiotd v kUpta Tomovesia i mpoofactpn kaift) To KPIGHLO TPOCHMIKO 1N
dadéoipo, 0 KPIoIHOG CUHETEXWV TPETEL va eivar o Do va ouveyilet Tig ouvidels Aettoupyieg and v evallaktikn Tonodeoia,
and Omou TPEMEL va eval dUVATEG 1] TPOGHKOUGH TEPATWON TNG EPYACIING NHEPAG KaL 1) EvapEn TNG eMOPEVNS EPYAOING
NUEPAG/TOV EMOHEVAV EPYAOILLOV TLEPGV.

Amnaithon 2.5:

IIpénet va Jeoniloviar diadikacies ot onoteg daopalilouv T cuvéyien g enefepyaoiag Twv cuvalhayav and Ty evarhakTiki)
TONOvEsia eVTOG EUAOYOU XPOVIKOU dLaOTHHATOS and Ty apyiki) datdpakn oty mapoyr] UTPECLAC KAt Ot OTIOLEG eival avaAoyes
MG KPLOWoOTITag G Aetrtoupyiag mou Statapdydnke.

Anaitnon 2.6:

H wavotyra dwaxeipiong Aerroupyikav datapalenv mpemet va e\éyyetar TOUNAXLOTOV pia QOpa TOV XPOvo, Ve TO KPIoLUo
TPoowNIKO Tpemel va ekmadevetar katdAnAa. To péyioto xpoviko ddotnpa petall tov ekéyyov Sev mpeénel va unepfaivel o éva
£10G.
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ITAPAPTHMA 11

YYXTHMA AIAKYBEPNHEHX TOY TARGET

Eninedo 1 — Awontikd oupfovhio

Eninedo 2 — ‘Opyavo Teyvikig kat
Aertoupyikng diayeipiong

Eninedo 3 — EOVKT emmedou 3

1. Tevikéc Sataéerc

Exet v tehikn) appodiotta yia OAa ta
{nuipata tou TARGET, 1diwg Toug
Kkavoveg Myng anogdoewv oto TARGET,
Kkau givan uebduvo yia t Sragulagn g
dnpootag Aerroupyiag tou TARGET

Atekmepaidvel KaJKovTa TEVIKTG,
AEITOUPYIKT|G, EMXELPOLAKIG KO
OIKOVOLILKTIG dtayelplong oe oxéon pe o
TARGET «a1 egappolet Toug Kavoveg
dakuBépvnong yia toug onoioug
anogacilet To eminedo 1

AapPaver ano@acets yia v kadnpeptvr
\ertoupyia tou TARGET faocet tov
eMmEd WV UTNpeoLY mou kadopilovtal ot
oupPacn tou apdpou 7 maplypagog 6 tne
TAPOUGAG KATEUDUVTNPLAG YOS

2. TToArtikr) TipoAdynong

— AnogaoiCer  yio ™ dapdpwon
TIHGV/[TY TONITIKT] TIHONOYTOMG

— Anogaoilel yia toug gakeAoug Tipo-
\oynong (pricing envelopes)

— Enavegetaler taktikd ™ Sipdpwor
TIHGV/[ TV TONITIKT TIHOAOYTOMG
KataptiCet kar mapakoloudel Toug
akéAoug TIHONOYToNG

(Aev éxer epappoyr))

3. Xpnpatodotron

— Anogaoilel yia Toug kavoveg mou dié-
TOUV TO OIKOVORIKO KADEoT®G TOU
TARGET

— Amog@aoilel yia TOUG OIKOVOIKOUG
gakéhoug (financial envelopes)

Kataptiler mpotaoeis yia ta kupia
XCPOKTIPIOTIKG.  TOU  OIKOVOIKOU
KadeoTdTOG yia To 0Mmoio anoaoitel
10 eninedo 1

KataptiCet kar mapakoloudel Toug
OIKOVOHLKOUG pakéAoUg

Eykpivet kai/n evepyonotel tig d0oelg
nou katafaMouv ot KT tou Eupwou-
otjpatog oto eninedo 3 yia TV
TAPOYT| UTINPECLOV

Eykpivel kau/r) dievepyei v anodoon
v npopndewv oug KT tou Eupe-
OUOTIHATOG

Tapéyel oto eninedo 2 oTotyeia yia To
KOOTOG TNG TAPOXTG U PEGLBY

4. Eminedo unmnpeoiav

Anogaoilel yia to eninedo umnpeotv

Enandeber 6 1) unnpecia napaoyédnke
Paoet Tou oupgevnpévou emmédou
UTINPECLOV

Tapéyel mv unnpeoia faocet Tou
OULQOVNIEVOU EMIMEDOU UTINPETLAOV

5. Aetoupyia

Amnogaoilel yio Toug Kavoveg mou
epappolovial o€ TEPLOTATIKA KOl
KOTAOTACEIG KPIGEWV

[Tapakoloudel TG EMYELPUATIKES
efeMiEeg

AwayerpiCetal to obotnpa faoe e
oupQviag Tou apdpou 7 mapypagos 6
NG MAPOUCAG KATEVIUVTIPLAG YPALLLS

6. Auwayeipion kar Sieknepaiwor petafio-
Yo

Anogaoilel oe Tepinton KAIAKOOTG

Eykpivet ta artrjpata petafohaov
Eykpivet To medio egappoync Twv
ekdO0EWY

Eykpivet o oxédo exdocemv kat Ty
ekTéNeoT) Tou

A&loloyel Ta artpata petafolov
Extelel ta artjpata petafolmv facet tou
oupgovnévou oxediou




L 163/180

Enionun Egnuepida g Evpwnaikng Evaorng

17.6.2022

7. Awayeipion kivdivou

— Eyxkpiverto mhaioto tou TARGET doov
agopa Tt Srayeipton kivdUvou Kat T
avoyr] kvduvou yia to TARGET kat
amoOSEXETAL TOUG EVATIOPEIVAVTEG Kiv-
Suvoug

Avahapfaver v tehikn evdivn yiatig
dpacTtnploTTEG TNG MPWTNG KAl TG
delrtepr)s ypappns apuvag

Kadopiter tv opyavetikr) Sopr yiota

— Awevepyei t diayeipiorn Tou kivdUvou

— Awevepyel avaluon kat TapakoAou-
non tou kvdlivou

— EEaogahiCer v Tpnon kot evnpe-
pwoT] oAV Tev pudpicenv dlaxeipt-
orng Kvduvou

— Eyxkpiver kan emavebetaler to oxédio
adidemng Aertoupyiag, Onwe auto
OMOTUTIOVETAL GTAL OYETIKA EMIYELPT]-

Tapéyel TG anapaitnteg TANPOPopLeg yia
™mv avaluon tou kivdlivou olpgeva pe
artipata tou emmnédou 1/emmédou 2

Kkadrkovta kat Tig appodOTITEG moU OL0Ka £Yypaga
oxetiCovtar pe Tov kivduvo kat Tov
é\eyyo
8. Kavoveg Tou ouothpatog
— Kadopiler kat pepipva yia v enapkny | (Aev éxel spappoyn) (Aev éxer epappoyn)

EQUPHOYT] TOU VOHIKOU TMAQIGIOU TOU
Euponaikoy Zuotipatog Kevipikav
TpaneCav yrato TARGET, nepihapfa-
VOHEVWV TOV EVAPHOVIGHEVOV OpOV
ouppetoxne oto TARGET
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ITAPAPTHMA 1II

OPIZMOI

1) «opdda napakolodnone Noyapraopdv» (account monitoring group): opada Sto 1) nepiocdtepwy KAM xar/j EAM oe
OY£0T] [ TNV OTIOI0l EVAG GUHHETENWY, O EMIKEPAANG, EXEL TNV £MOYN TOU UTIONOITOU Kadevos and Toug Aoyapiacpoug TARGET
e opadage

2)  «katoxog mpooPactyov BIC» (addressable BIC holder): ovtomta n onota: a) diadéter BIC: ko ff) elvan avramokpreic 1
nehatne katoyou EAM tou AZX 1} umokatdotpa katoxou EAM tou ASX kat propel va unofdA\et eviodég mnpopnc oe
ouviotooa Tou TARGET kat va Aapfaver minpopés anod ouvietooa tou TARGET péow tou ev Aoy katoxou EAM tou AZX:

3)  «emkoupikd cvotnpa (EX)» (ancillary system — AS): ovotnpa tou omoiou T \ertoupyia aokel OVTOTITA yKATEOTHEN
otV Evoon 1 otov EOX, o onoio telel und v enonteia kayf) enifheyn appodiag apyne kar mAnpoi tig mpoimovéoelg
enifAeyne 60OV aQopd TOV TOMO EYKATAOTAONG TWV UTOOOHGY TOU TAPEXOUV UMNPECIEG OF €UPW, OMOG EKAGTOTE
Tpomomotovvtal Kat drjpoocteboviar otov tototono g EKT, kar oto omoio avtaAdccoviar kaiyf) exkodapiloviar 1
KaTaypaQovtal MANPORES KA/ XPrHATOMIOTOTIKA [HECA €K TWY OTOIWV @) Ol XPNHATIKEG UTOXPEMTELG 0ONYOUV GE EVIONEG
petagopas petpntdv mou dtakavoviCoviar oto TARGET «kayf f) ta kepahama wmpolviar oto TARGET facer g
katevduvtplag ypappns EKT/2022/8:

4)  «\oyapraopdc eyyunuko0 kegalaiov emkoupikol cucTipatos» (Aoyapracpds eyyunrikol kegalaiov EX)
(ancillary system guarantee funds account — AS guarantee funds account): teyvikdg Aoyapiacpog o onoiog
XPT|OIHOTIOIEITAL PE OKOTIO TV THPTOT) EYYUNTIKGY Kepalaiwy mpog unootipién tov dadikaciov Swakavoviepoy EX A kot B
Tou AZX:

5 «Siadikacia Sakavoviopold emikoupikol ovetipatocr (Siadikacia Sakavoviopot EX) (ancillary system
settlement procedure — AS settlement procedure): onowadrnote dadikasia dakavoviopou ET tou TIPS 7 dadikaoia
dakavoviopov EX tou ATXe

6) «EVIOM] HETAPOPAC £MKOUPIKOU oUOTHRATOGC» (evToM] petagopdc EX) (ancillary system transfer order — AS
transfer order): ke evioln] LETAQOPAG HETPTGV TOU EIGAYETAL MO EMKOUPIKO GUOTNHA YO TOUG OKOTOUG THG
dadikaoiag diakavoviopou emkoupikol cuotipatog ATX:

7)  «autopaty MOTOCN pE TAUTOXpovy mapoxl ac@dlewac» (auto-collateralisation): evbonueprioa miotwor, n onoia
xopnyeitat oe katoyo EAM tou T2S and edvikn kevipikn tpaneCa (EOVKT) g Lovng Tou eupd o Xprpa KeVIpIKNG Tpanetag
otav autog dev dadéter enapkr) kepahata yia tov Stakavoviopo ouvalAay®v oe Tithoug kai 1) onoia eEao@aliletar gite pe
TOUG TITAOUG TIOU amOTEAOUV KL TO AVTIKEIREVO THG ayopds (aopaleieg o€ por)) eite pe Tithoug mou o katoyos EAM tou T2S
mpel unép e EOVKT e Covng Tou eupe (acpaletes oe andVepa). H autopatn niotwon pe Tautoxpovi) mapoyr] acQaleiag
anoteleitar and Svo dakprtég ouvallayeg, ot pia yia T Xoprynon Kai pic yia TV anonm\ipepr e, pnopel de va
nephapfavel kat tpit cuvallayr o€ mepintwon evdexopevne petagopas acpaleiov. Ia Toug okomoug Tou apdpou 18 tou
pépoug I tou mapaptipatog I kat ot Tpelg ouvalhayég dewpeitan OTL £X0UV eloaxTJel 0TO GUOTNHA Kat OTL ival aveKKAITES
Katd Ty idia xpovikr otiypr| pe T ouvaAlayi yia T Xoprynor g ©¢ ave auTOHATNG ToTeONG:

8)  «&vtoM] avtopatig petagopag pevototytacy (automated liquidity transfer order): eviol) petagopas pevatotntag
1 onoia dnpoupyeitar autdpata pe okond T petagopd kepalaiov and optodévia EAM tou AZX oe KAM ouppetéyovtog
otav dev undpyouv enapkr] kegahaia otov ev Aoyw KAM yia tov Stakavoviopod npatenv kevpikng tpanelage

9) «dradéeipn pevotdtyrar (available liquidity): motetiko undhomo Aoyapiaopol cuppetéyovtog tpocavEnuévo Katd to
Moo TuxoV opiou evdonuepriotag miotwons otov KAM mou éxet yopnynvel and v otkeia EOVKT g Lavng Tou eupe o€
oxéon pe Tov ev Aoy Aoyapiaopod aAha dev éxer akopn extapuevdel 1), KATA MEPINTWOTN, HELWHEVO KATA TO TOGO TUXOV
enekepyaodeioag déopevorng pevototntag 1 anayopeuonc diaeonc kepaaiov oe KAM 1) EAM:

10) «tpanelikog oOpog» (banking group):

a) OUVOAO TIOTOTIKGOV WOPULATOV TOU MEPINALPAVOVTAL OTIG EVOTIOUHEVEG OLKOVORIKEG KATCOTAOEIG HNTPIKNG ETALPEiag
UTIOXPEOUIEVI|G VOl OUVTAOOEL TEToleg oUpQuva pe o Aedvég Aoyiotiko [Tpotumo 27 (AAIT 27) mou utodetrnke
oUp@wva e Tov kavoviopo (EK) apw). 1126/2008 g Emttponiic (), to omoio anoteheitar ano: i) pntpikr) etatpeia kot
pia Touldytotov duyatpikr] g 1 ii) dvo toukdyiotov Juyatpikes pnTpikiG etaipeiag: 1

) ouvoho moTOTIKGV OPURATLY €K TOV avagepOpeEvey oTa onpela i) 1 ii) Tou otoreiou a), TV omoiwy 1 UTPIKY eTatpeia
dev ouvtacoer evomonpéveg olkoVOpIKEG KaTaoTaoels oUpwva e To AATT 27, alka evdéxetar va pmopel va mAnpoi ta
kprrpia tou AAIT 27 yia oupmepiAnyn oTIG EVOTOMHEVES OLKOVOLIKEG KATAOTAGELS, HE TV empUAatn TG enalideuorng
ano v KT tou ouppetéxovtoge

(") Kavoviopog (EK) apw). 1126/2008 g Emtpornnig, e 3ng Noepfpiou 2008, yia v utodETtnor oplopievev diedvav NoyloTIKGY TpoTunev
oUp@va pie Tov kavoviopo (EK) apid. 1606/2002 tou Eupwndikoy Kowopouliou kat tou Zupfouliov (EE L 320 g 29.11.2008, o. 1).



L 163/182 Enionun Egnuepida g Evpwnaikng Evaorng 17.6.2022

Y) Otpepéc 1) molupepes dikTuo MIOTOTIKGY WOPURATYY To omolo: i) opyavavetal facet kavovioTikol mhatsiou mou kadopilel
) 0XE0T] TOU SIKTUOU € Ta MOTOTIKA autd WOpUpaTa- 1) ii) xapaktpiletar and auTOVOpa OPYavELEVOUG HIXAVIGHOUS
ouvepyaoiag (mou mpowdouv, UTOOTNPICOUV Kal EKTPOCKTOUV T EMYELPIHUATIKA GULPEPOVTA TGV HEAGY TOu) Kai/r
owkovopukng aAAnheyyung mou Baivouv mépav TG cuviidous ouvepyaoiag peTatl moTwTikaY WpUpatey, 1 de cuvepyaoia
1 aAnheyyun mpofAETETAL OTA KATAOTATIKA 1} TOUG E0WTEPIKOUG KAVOVIGHOUG TWV THOTOTIKGV Wdpupdtav 1 Jeomiletal pie
Eexwpiotéc oupQuVies kat oe KAVE pia amod TIC TEPUTTOCELS TOU OToLYEloU V), onpeia i) kat ii), To Stowrtikd cupfoulio g
EKT éye1 eykpivel aitrpa tou Siktuou pie To onoio To id1o {ntel va dewpeitar ophoge

11) «unokatdotnua» (branch): unokatdompa katd v éwoia tou dpdpou 4 napaypagog 1 onpeto 17) tou kavoviopol (EE)
ap. 575/2013 tou Eupownaikot Kowofouhiou kat tou ZupPouliou () 1 tou apdpou 4 mapaypagog 1 onueio 30) e
odnyiag 2014/65/EE tou Eupwnaikoy Kovofouliou kat tou Zupfouliou ()-

12) «pijvupa evpueknopmic» (broadcast message): mhnpogopiec mou datideviar tautoypova o GAOUC TOUG CUPHETEXOVTEC 1)
o€ emAeypévr) Opada autv:

13) «epydoipn nuépa» (business day) 1 «epyaowpun nuépa tov TARGET» (TARGET business day): nuépa katd mv onota
ot KAM, ot EAM tou AZX 1} ot EAM tou T2S eivar Siadéotjiot yia Tov S1aKavoviGHO EVIONGY HETAPOPAS HETPNTOV®

14) «kodik0c avayvopiong emiyeipnone» (Business Identifier Code — BIC): xodikog mou kadopiletar oupgova pe to
npotuno ISO ap. 9362

15) «yvopodotnen oxetikd pe v avotnta kot kataAAnAotTa suppetéxovroc» (capacity opinion): yvopodotor nou
AQOPE GUYKEKPLIEVO CUHETEXOVTA KAl TIEPLEKEL AELOAOYNOT] TG VOHIKIG TOU LKAVOTITAG VA GUVOLONOYEL KL VoL EKTAPAVEL
UTIOXPERMTELG:

16) «evtol] petagopac petpnrov» (cash transfer order): xade odnyia ouppetéyovtog, 1 ovtoTyTag mou evepyel yia
\ovyaptacpd tou, pe okono T Siideot oe 0popEVo MAPAAIT XPIHATIKOU TOGOU HETAPEPOLEVOU and Evav Aoyaplacuod oe
aN\ov pie NoyioTikr| eyypagr, 1) omoia anoTeNel EVIOM] HETAPOPAG EMKOUPIKOU GUGTIHATOG, EVIOM)] HETAPOPAG PEUCTOTITAG,
€VTOMT] apleong TANpopG, JETiKN anavnon avakAnorns f evioln] TAnpopne:

17) «kevrpiki) tpanea (KT)» (central bank — CB): kevepiki) tpaneta tov Eupoouotipatog kay/f ouvdedepév EOVKT-

18) «mpaEn kevrpikig tpanelac» (central bank operation): eviohn] TAnpopiG 1} EVIOA HETAQOPAG PEUCTOTITAC TNV OTTOiaL
awoayet KT oe KAM mou €xel avorydel oe ouviotwoa tou TARGET

19) «ouvdedeptvny EOVKT» (connected NCB): EOVKT ouvdedepévn pe to TARGET [aoet eidikrg oupgoviag, mhv EOVKT g
{wvng Tou euper

20) «Aervoupyia éktaxtig avaykne» (Contingency Solution): Aertoupyia 1 onota emrtpener oe KT kat GURpETEXOVTES VoL
enekepyalovar eviohéc petagopdc petpnav otav dev eivar duvatr 1 opahr Aertoupyia tov KAM kai/r tev EAM tou AZX
Kkau/f) TV Texvikav Aoyaptacpev EX tou AZX-

21) «moteTKo idpupar (credit institution): a) mototiko idpupa katd Ty woia Tou apdpou 4 mapdypagog 1 onpeio 1) Tou
kavoviopov (EE) aptd. 575/2013 (kat tov datafewy pe TG 0MoiEg EVOOPATOVETAL 0TO £DVIKO dikato To Gpdpo 2 mapdypagog
5 e 0dnyiag 2013/36/EE tou Eupwnaikol Kowofouliou kat tou Zupfouliou (%), Omeg toxUet yia To motetiko idpupa), To
omoto UTOKerTaL o€ enomtela and appodia apyr: 1 f) aAho motwtikd dpupa kata ™y évvoia tou apdpou 123 napaypagog 2
TM¢ ZuvdrKng To omoio unoKertal oe EAeyyo avaloyo TG enomtelag mou aokel appodia apyr):

22) «opo xprionc pevetotnrac» (credit memorandum balance — CMB): 6pio to onoio Yétel katoyog EAM tou TIPS doov
aQOpa TN XPrIOT) PEUGTOTITAG TOU GUYKEKPLLEVOU NOYaplaciol and opiopévr mpoopaotin ovidtnTar

23) «Saovotnuikde Srakavoviepdcr» (cross-system settlement): diakavoviopoc eviohov petagopdc EX oto mhaioto tou
onolou ypedvetar 0 Texvikog Aoyapiaopog EX tou AZX 1 umoloyapiaopdc tpameCag diakavoviopol evog EX mou
xpnotponotei T dtadikacia Sakavoviopot EX T 1) A kat motdvetat o texvikog hoyapiacpog EX tou AZX 1} unoloyapiacpog
tpanelag Swakavoviopol aMou EX mou xpnotponotel t Sradikasia dakavoviopov EXT i A -

24) «e1dko¢ Noyapiaopog petpnrdv» (EAM) (dedicated cash account — DCA): EAM tou AZX, EAM tou T2S 1} EAM tou
TIPS-

() Kavoviopog (EE) ap). 575/2013 tou Eupenaikoy KowoBouliou kat tou Zupfouliou, g 2616 louviou 2013, oxXeTikd j1e Ti¢ anartroeig
TPONTITIKIG €NOTTElOG Yia ToTOTIKA OpUHATA Kat yia T Tpontonoinar Tou kavoviopol (EE) apid. 648/2012 (EE L 176 g 27.6.2013,
o. 1).

() Obdnyia 2014/65/EE tou Eupwnaikot Kowofouliou kat tou Tupfoudiou, g 151¢ Maiou 2014, yia Ti¢ ayopég XprHATOMOTOTIKGOV HECGY
KaL T tpomomnoinon e odnyiag 2002/92/EK kat g odnyiag 2011/61/EE (EEL 173 g 12.6.2014, 0. 349).

() Obdnyia 2013/36/EE tou Eupwnaikov Kowofouliou kat to ZupPouliou, g 26n¢ louviou 2013, oxetkd pe wv mpocPaor ot
dpaotmplomta TOV MOTOTKOV 1OPUHATOY Kal TV TPONNMTIKY EMOMTER TGV MOTWTKGY 1dpupdtwy, TV Tpomonoinon e odnyiag
2002/87[EK ko v katapynon tav odnyiey 2006/48/EK kot 2006/49/EK (EEL 176 g 27.6.2013, 6. 338).
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25) «emrokio dievkoAuvong amodoxiic katadioeov» (deposit facility rate): emtokio SicukoAuvong anodoyne katadéoewy,
onwg opiletar oto apdpo 2 onpeio 22) g katevduvtplag ypappns (EE) 2015/510 (EKT/2014/60)-

26) «devkoAuvor anodoxnc katadéeewv» (deposit facility): Sieukohuvon anodoyrs katadéoewv, dnwg opiletat oto Gpdpo 2
onpeio 21) g katevduvtrpiag ypappnc (EE) 2015/510 (EKT/2014/60)-

27) «EQvKT e Ldvng tou eupo» (euro area NCB): edvikn kevepikr tpaneCa (EOVKT) kpdtoug péhoug e vopiopia to eupe:

28) «ovoTqua aueong petagopdc mictwons SEPA (SEPA Instant Credit Transfer — SCT Inst) tou Evpondikoy
Suppouliov IMnpopdvs i «ebotpa SCT Inst» [European Payments Council’'s SEPA Instant Credit Transfer
(SCT Inst) scheme 1} SCT Inst Scheme]: autopatonompévo oloTia AVOIKTGY TPOTUNWV TO omoio mepthapfaver Seéopn
datpamnelikmy KavOVeVY TOU TPETEL Va TPOUVTAL MO TOUG CUHLETEXOVTEG GE AUTO Kat To omoio divet T duvatdtnta oToug
napoyoug umnpectav TApopns otov Eviaio Xapo [Minpopdv oe Eupe (SEPA) va mapéxouv €va autopatonoupévo mpoiov
(ILEOT|G PETAPOPAG TOTWOTG O€ EUP® EVTOG ToU SEPA-

29) «KT tov Evpocvetipatoc» (Eurosystem CB): i EKT 1) EOVKT g {avng tou eupde

30) «yeyovog adetnene vnoxpéoons» (event of default): kide tereheopevo 1) emkeipevo yeyovos mou propel va déoel oe
KIVOUVO TNV EKMA|pWOT] TGV UTOXPEMGEMV TOU UTEKEL OPIGHEVOG GUMPETEX®V [aoel Twv Opwv Tou pépous I Tou
napaptpatos [ 7 mv Tpnon dMev kavovev mou tuxov diémouv Tt oxéorn Ttou pe v owela KT 1 &M KT,
TEPIAAHPAVOHEVOV TOV MEPITTOCEWY TG OTIOLEG:

a) 0 ouppeTEywY Tavel va mAnpol ta kprtipia mpdofacnc Pacet g ddtaing mou evowpatavel oto edvikd dikaio To
apdpo 4 tou pépoug I tou mapaptipatog I 1 Tig anartrioels g SdTagng mou evewpatver ato dviko dikato To apdpo 5
napaypagog 1 ototyeio a) Tou pepous I tou mapaptripatog I

B) rweitar dradikacia aepeyyUOTNTAG KATA TOU GULHETEXOVTOG:
y) umofaN\etar aitnon yia kivijon g dtadikasiag Tou ototyeiou )

d) o ouppetéywv mpofaivel oe Eyypagn Slwor mept e aduvapiag tou va Eoghoet ev OAw 1) eV EPeL TIG OQPEINEG TOU 1] VaL
EKTINPOOEL TIG UTOXPEMOELG TOU TIOU AmoppEOUY amd Tr Xoprynor| evdonpeprotag miotwone:

€) 0 ouppetéywy emtuyyavel e£GdiKo diakavoviopd e Toug TOTOTES Tou

OT) 0 GURHETEKWV elval agepéyyuog 1] aduvatel va eEopAoeL Tig 0@e\ég Tou 1) 1 otkela KT Dewpel 0TL autdg eivat agepeyyuog
1 0T aduvatel va eEoAioel Tig ogethég Tou

{) 7o motwTkd unodlotmo onotoudrnote Aoyapiacpol TARGET Tou GUPHETEXOVTOG 1] TO GUVONO 1] ONUAVTIKO HEPOG TLV
TIEPLOUCIOKGY TOU OTOL(EIOV UTIOKELTAL 0 eVTONT] déopeuors, ot katdoyeon 1) oe GAn Siadikasia mou anookonel oty
TPOGTAGIC TOU ONHOCLOU GUHPEPOVTOG 1] TV IKAOUATGY TRV THOTHTAY TOU*

1) 1] GUPHETOXT) TOU GUpPHETEXOVTOG 08 GAMN ouviotwoa tou TARGET kai/ oe EX avactéMetar 1) dakontetar

U) mapdotach oucteday mpaypaTikv meptotatikev 1) tposupfatikr dMAwon oty onoia mpogfr) 1 tekpaipetar ot mpogfn o
OULHETEKWY SUVALEL Kelptevav Vopikay dtatafewv eivar avakpiPie 1 avakndne:

1)  TO GUVOAO 1] OTHAVTIKO HEPOG TV TIEPLOUGLAKGY OTOLXEIWY TOU CUHHETEXOVTOG EKXWPEITAL

31) «eyyunuikd ke@alawa» (guarantee funds): kepihaia napexdpeva and ouppetexovee EX pe okomd ™ xprion toug ot
TEPIMTOOT] AdUVANLAG EVOG 1] TEPIGOOTEPWY CUHHETEXOVTWV VL EKTAT|POCOUV TIC UTOXPENGELG MAT|POHIG TOUG OTO TAGIGLO TOU
EX yia onotovdrnote Aoyo:

32) «Sudikacia agepeyyvotytagy (insolvency proceedings): diadikacia agepeyyuodmtag katd my évwota tou apdpou 2
ototyeio 1) g odnyiag 98/26 EK-

33) «evtol] apeong mAnpoprc» (instant payment order): evio\f] petaQopac HETpnTOV 1) onola pmopel va exteheltar o€
eikootteTpanpn faon onotadnnote nuepoloylaki Nuépa Tou £TOUG, 1€ GpECO 1) OYedOV GEco SLOKAVOVIOHO Kal anooToArn
e1domoinong atov mnpwT), oUHEEVA pE TO cuaTa ajeong petapopac miotwong SEPA (SEPA Instant Credit Transfer —
SCT Inst) tou Eupenaikol Zupfouliov IMnpopav, kat i onoia nepthapfavet: i) eviohés apeong mnpopns and EAM tou
TIPS oe EAM tou TIPS: ii) eviohés apeong minpoprs and EAM tou TIPS oe teyvikd Aoyapiacpo EX tou TIPS iii) eviolég
apeons mnpopc and texviko Aoyaplacpo EX tou TIPS oe EAM tou TIPS: kat iv) evioAég Gpeons mAMpopng and Texviko
Noyapraopo EX tou TIPS ce teyviko Noyapiacpd EX tou TIPS

34) «ovtoTyta evroléac» (instructing party): ovtotta i onoia £yel opiotel w¢ Tetota and katoxo EAM tou TIPS # kdtoyo
Teyvikol Aoyapacpoy EX tou TIPS kat oty onoia enttpénetar va unofdANet 1 va Aapfaver eviolés apeons mAnpopnc 1
EVTIOAEG HETAQOPAG PEUCTOTNTAG Vi AOYPLACHO TOU €V AOY® KATOXOU AOYaplacpou 1) TG mPOofActing oviotnTag tou
Teleutaiov:
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35) «evdonuepnoia motoon» (intraday credit): iotwon yopnyoUpevn yia xpovikd S1aotnpa HIKPOTEPO TG EPYACIANG NHEPAC:

36) «emyeipnon enevdvoeov» (investment firm): emyeiprion enevduoewv katd Ty éwoia tov [napddeon Twv diatdEewy pe Tic
OTIOEG EVOMATAOVETAL 0TO €DVIKO dikato To apdpo 4 mapaypagog 1 onpeio 1) g odnyiag 2014/6 5/EE], Eapoupévav twv
18pupdtey mou kadopilovial oTic SlaTaEels {E TIC OToleg EVowPATAOVETAL 0TO £dvikd Sikaio To dpdpo 2 mapaypagog 1 g
odnyiag 2014/65[EE, dnwg toyvel yia v enixeiprjon enevdloewy, uno v npoindveon Ot 1) ev Aoyo entyeipnor) enevdloewv:

a) &xer Aafer adeia Aertoupyiag kat Tekel uTO TNV eMOMTEIR AVaYVOPIOHEVIG appodiag apyrc, 1) omoia éxel opioTel KATd TIg
dartaeig g odryiag 2014/65EE- kat

) daroUtar va ackel Tig dpacTnpOTTES TV [Mapddeot) TwV SATAEEWV 1€ TIC OTOLEG EVOWHATOVOVTAL 0TO £0ViKd dikato Ta
onueia 2), 3), 6) kot 7) Tou Turpatog A tou mapaptipatog I me odnyiag 2014/65/EE, 6nwg 1oxvet yia Ty eneipnon
emevdUoewv]*

37) «EQVKT emnédou 3» (Level 3 NCBs): n Deutsche Bundesbank, n Banque de France, n Banca d'ltalia xar n Banco de
Espafia und v 1d1otta toug w¢ KT nou avantiocouv kat Aertoupyouv to TARGET npog 0¢elog tou Eupwcuotipatos:

38) «evtol] petagopdg pevototrac» (liquidity transfer order): evioln] HETAQOPAC HETPNTOV Yic T HETAYOPA OPLOHEVOU
noooU keahalwv pe okonod T dayelpion g pevototnTag:

39) «emtok10 dievkOAuvorg oprakic xpnpatodotnone» (marginal lending facility rate): enitoxio Sieukduvong oprakiic
Xpnpatodotnorng, onwg opiletar oto apdpo 2 onueio 57) e kateuduvrpiag ypapprs (EE) 2015/510 (EKT/2014/60)-

40) «8ievkOluven opraknc xpnpatodotnene» (marginal lending facility): Sicuxoluvor opuakrg ypnratodotnong, onwg
opiletat oto apdpo 2 onpeio 56) g katevduvtipiag ypappns (EE) 2015/510 (EKT/2014/60)-

41) «ummpeoia mobile proxy look-up» (vmmpesia MPL) [mobile proxy look-up (MPL) service]: unnpecia 1 onoia
emtpénet oe katoyous EAM tou TIPS, oe emkoupikd cuotipata mou xprotponotouv texvikous Aoyaptacpols EX tou TIPS
Kal o€ mPoGPAaoIpEs OvTOTTEG, OTaV AauPavouv and MENATES TOUG GiTNHO EKTENEOTG EVIOANG AMEONG MANPLMNG UMEP
dikatoyou mou éyel tautonomdel pe diakopioty pecoNdfnong (my. apwpd KwnTou TAEPGVOU), va avaktolv anod To
kevepikd amovetipto MPL tov IBAN kat tov BIC Tou Sdikatolyou kar va TOUG XPrjOIHOTIOOUV Yo TV THGTOGN TOU
avtiotoryou hoyaplacpol tou diakavoviopou apecwv mnpopdy tou TARGET (TIPS):

42) «oxedov apeon mAinpopi)» (near instant payment): eviol] HETAQOPAG HETPNTOV 1) onola elvan URPEVY i€ TO TIPOTUTIO
«European Payments Council’s SEPA Credit Transfer Additional Optional Services (SCT AOS) NL Standard» [«tpdtuno
NL npdoUetwv mpoatpeTikav umnpeotov petagopdc miotwong SEPA (SEPA Credit Transfer Additional Optional Services —
SCT AOS) tou Eupwnaikot Zupfouliov Iinpepew] yia v aueon enctepyaocia petagopov miotwong SEPAe

43) «mapoxog vmnpecidv dikrvour» (ITYA) (Network Service Provider — NSP): emyeipnon n onoia et ouvayet oupfaon
napaydpnong pe o Eupectotmpa yia v napoyn unnpeotev obvdeong péow tou Eviaiou Atadlou Ynodopav Ayopdg tou
Eupwouvotipatog otig unnpeote tou TARGET-

44) «un SrakavovicUeioa evioM) petagopac petpnrov» (non-settled cash transfer order): eviof petagopis petpntov
onota dev diakavoviletal Ty epyactun Npépa kata Ty onoia yivetat anodekth:

45) «ouppetexov» (participant): o) oviotta 1 onoia pel Touldytotov évav KAM kai, emmhéov, pmopel va mpel &vav 1
neptocotepous EAM oto TARGET- 1) f) EX-

46) «dikarovyoc mAnpopnc» (payee): pe efaipeon ) xprion tou 6pou oto apdpo 29 Ttou pépoug I tou mapaptipatog I,
ouppetéyey Tou onoiou 0 KAM 1 o EAM mioT@vetal Guveneia Tou dlakavoviepoU eVIOM)|G LETaQOpas HETPITOV:

47) «mAnpotic» (payer): pe eEaipeon ™ yprion tou dpou oto apdpo 29 Ttou pépouc I Tou mapaptpatos I, cUppETE WY TOU
onoiou 0 KAM 1} 0 EAM ypedvetar ouveneia Tou SlakavoviopoU EVIOATG HETAQOPAS LETPITGV:

48) «&vroM) mAnpopic» (payment order): kdDe odryia CURPETEXOVTOG 1] OVTOTTAG TTOU EVEPYEL Yia NOYAPLAGHO TOU {1e GKOTO
™0 diddeon o€ opLopEvo mapakmTn YprHaTikol T0o0U LeTapepdLevou and évav Aoyapiacpd oe GANov pe AoyioTikr) eyypaen,
1 onola dev amotelel eviohr] petagopag EX, eviol) petagopdg pevototitac, eviohn apeons minpopng 1 Jetikn andvnon
avakhnong:

49) ek anavenen avaknene» (positive recall answer): eviol] petagopds HeTpnTOY TV onola e10dyel 0 napalimTng
QITARATOG AVAKANONG UTEP TOU AMOGTOAER TOU, AVTAMOKPIVOLEVOG OTO &V AOY® aitnpa, OUHQGVA HE TO oUOTNUA (iLEoTS
petagopag miotwong SEPA (SEPA Instant Credit Transfer — SCT Inst) tou Eupenaikot Zupfouvhiou ITAnpopev:

50) «opyaviopog Tov Snuociov toptar (public sector body): ovtotta nou epmintel oy £wvola Tou dEOGIOU TORER, OTKC
auTr) opiletar ato apdpo 3 tou kavoviopov (EK) ap. 3603/93 tou Supfouliou ()

() Kavoviopog (EK) apid. 3603/93 tou Supfouliou, e 13n¢ Aekepfipiou 1993, yia Tov TpocdIOPIoHO TwV EVWOIGY TIOU Elval avayKaies yia Ty
EQPHOYT) TV anayopeloewy mou avagépoviar ato apdpo 104 kat oto apdpo 104 B, mapaypagog 1, e ouvdnkng (EE L 332 g
31.12.1993, . 1).
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51) «mpoopaoiyn ovrotnta» (reachable party): oviomta ) onola: a) Sidétel BIC: f) opiCetar w¢ tétoia and kéroxo EAM tou TIPS
1} and nKoupikd cloTpa mou Tpel Texvikd Aoyapiaocpo EX tou TIPS: y) eivar avtanokprtrg, MENATG 1 UTOKATAGTI(A KATOXOU
EAM tou TIPS 1] GUPHETEX®V ENKOUPIKOU GUCTIUATOG® 1] QVTATOKPITHC, MENATNG 1] UTIOKATAGTILO. GUHHETEYOVTOG EMIKOUPIKOU
ouoTHatog Tou Tpel Texvikd Aoyaptacpd EX tou TIPS: kat d) eivar mpoofaotn péow tou TIPS kat propel va unofalet kat va
Napfaver evioés petagopds petpnTdv eite péow tou katoxou EAM tou TIPS 1} emkoupikol cUOTIHATOG TOU Tpel TEXVIKO
Noyapiaopo EX tou TIPS eite ancudeiag, eav dadétet eEouotodotron ano tov katoyo EAM tou TIPS 1) to ev Aoyw ovotnpa:

52) «Sadkacia Swakavoviepol emikoupikol ouothuatog Tou Siakavoviopol o ocuvexn Xpovo» (dradikacia
Siakavoviepot EX tou AXX) (Real-time gross settlement ancillary system settlement procedure — RTGS AS
settlement procedure): pia ek tov umnpeody evog @aopatog edkev, mpokadopioptveov ummnpeotdv UTofoAng Kat
diakavoviopou eviohav petagopds EX mou oxetiCovrar pe tov diakavoviopd EX e EAM tou ASX, oe unoloyapiacpolg kat
oe TeyvikoUs Aoyapiaopous EX tou ASX:

53) «TEXVIKOG AOYapLaopOC EMKOUPIKOU GUOTIHATOG TOU Srakavoviopol oe cuvexi] xpoOvo» (Texvikdg Aoyapiaopog EX
tou AXX) (Real-time gross settlement ancillary system technical account — RTGS AS technical account):
Noyapacpog o omnoiog tpeitar ano EX 1} ano KT oy owkeia cuviotwoa tov TARGET yia Aoyapiaopd tou EX kat o onoiog
xpnotponoteitar oto mhaioto dtadikaciag dakavoviepov EX tou ATX:

54) «aitnpa avakAnene» (recall request): privupa jie to omoio kdtoyoc EAM tou AZX 1) kdtoxos EAM tou TIPS {nel v
EMOTPOYT) TOU TOGOU S1aKavOVIGDELTaG EVTOM|G MANPOAG 1] EVIONNG ApEOTC TANPLHNG, avTioTorya:

55) «evio] petagopac pevototnrac Pacer kavovevs (rule-based liquidity transfer order): evioh petagopis
PEVOTOTITAG 1) OMola evepyonoleital ouveneia: a) napafiaons TPoKadopIGHEVOU KATATATOU 1) avATATOU 0piou UTOAOITIOU o€
KAM 1 EAM tou AZX: 1] f) avendpkelag kepalaiov yia Ty KAAUYT ENEYOUGHY EVIONGY TANPOHNG, EVIONGY peTagopdc EX 1
evtohov mnpopns uynAi¢ mpotepaidTtag mou fpiokoviar ot oeipa avapovrs ot EAM tou AZXe

56) «opdda Noyapiaopev tpanelag Srakavoviepov» (settlement bank account group): katahoyog EAM tou AZX kai/f
UTOAOYAPLAGHAY TTOU 0pilovial 0TO MAGIOLO TOU HLaKAaVOVIGHOU EMKOUPLKOU GUOTHHATOG TO ONOL0 Ypnotponotel dadikaoies
diakavoviopou EX tou AZXe

57) «tpanela drakavoviopou» (settlement bank): kitoxos EAM tou AZX tou onotou 0 EAM tou AZX 1] o unoloyapiacpog
Xprjolponoteital yia Tov Slakavoviopd eviohav petagopis EX tig onoieg unoPalier EX mou ypnotponotel tig Sradikaoies
dakavoviopov EX tou AZX-

58) «avactol» (suspension): n mpoowpwvd emPal\opevn Swakomy ™G doknoNG TV SIKWGPATOV KOl UTOXPEOOEWV
OUMLLETEXOVTOG yia Xpovikr] mepiodo Tnv onoia kadopilet i KT tou ouppetéyovtog:

59) «Aoyapiacpoc TARGET» (TARGET account): onotoodrnote Aoyapiacpds avotyetat o suviotwoa tou TARGET-

60) «ouvietooa tov TARGET» (TARGET component system): onowodfnote and ta ovotpata tov KT mou anotehotv
tpnpa tov TARGET

61) «ouvtovietic tov TARGET» (TARGET coordinator): npoowno opilopevo and v EKT e kadrxov va Siaoealiler v
Kkadnuepwvr) diayeipton e emyepnotakng Aertoupyiag tou TARGET, va SwaxetpiCetat kat va GuVTOVICeL TIG evEPYELEG UMO i)
QUOLONOYIKEG GUVIIKEG Kat va oUVTOViCeL Tr SLiyuon TV TAPOYOPLOY GTOUG GURHETEOVTEG:

62) «Sadikacia Srakavoviepot emkoupikol cueTipatog tov drakavoviopot auecov mAnponov tov TARGET (TIPS)»
(dradikacia Srakavoviopod EX tou TIPS) [TARGET Instant Payment Settlement (TIPS) ancillary system
settlement procedure — TIPS AS settlement procedure]: npoxadopiopévn umnpeoia unofolrs kar dakavoviopov
EVIOAGV LETAPOPAG PEVOTOTITTAG KAl EVIONGV Gpieons MANpwpNG mou oxetiCovtat e Tov dtakavoviopd EX oe EAM tou TIPS
Kkat og TevikoUs Aoyapiaopovg EX tou TIPS

63) «TEXVIKOG Noyaplaopoc emkoupikol cuctijpatog Tou Sdwakavoviopol dpecov minpopev tov TARGET (TIPS)»
(texvikog Aoyapraopdc EX tou TIPS) [TARGET Instant Payment Settlement (TIPS) ancillary system technical
account — TIPS AS technical account]: hoyapiacpog tov onoio mpei EX 1} i KT oty owkela ouviotwoa tou TARGET yia
Noyaptacpd tou EX pe okomod ) xprion tou anod to EX yia tov Slakavoviopo apecov mApeRoV 1 0XedOV AHECOV MANPOHOV
ota BifAia Tou:

64) «Sayepiotic Swokavoviopot tov TARGET» (TARGET settlement manager): npoowno optiopevo and KT tou
Eupwouotipatog pe kadikov va napakohouvdel t Aertoupyia e otkeiag g ouviot@oag tou TARGET

65) «TARGET2-Securities» (T2S): to ouvolo twv oTotyeiwv ukikoU, NoyiopikoU kat NoImig TeRViKiG UTOSOHIG HEGM TV OMOLWV TO
Eupwouotpa napéyel ota KAT kat otig KT tou Eupasuotpatog tig faotké unmpeoieg Stakavoviopol cuvalhay@v o€ tithoug, oe
oudttepr) kat Sraouvopiakr| faon, pe Tapadoot Evavtt TauToXpovg TANPOHIG G XPTIHA KEVIPIKNG Tpanelag:

66) «texvikn] duolertoupyia tov TARGET» (technical malfunction of TARGET): e\attopa 1 PGPy g teyvikic
UMOJOHNG KaL/] TV CUGTHATOV NAEKTPOVIKGY UTONOYLOTGV Tou yprotponoolviar and ouviot@oa tou TARGET 1)
onotodrnote a\ho yeyovog katiotd adivatn v ektéheot] kat OAokApwET| TG enebepyaciag EVIONGY LETAPOPAS HETPNTAY
otV owkeia ouviotwoa tou TARGET cUpgova pe Ti¢ empgpous oyeTikés datasels g napovsag Kateuduvtiplag Y.
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