


CMP : 305 Target:  390 Up side : 31% Timeframe : 6 Months

HIKAL
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Stop Loss :  250

Over the past year, HIKAL has established a robust

support level within the range of 250-260, undergoing

multiple tests that have demonstrated its resilience in

the face of downward pressure. Recently, there has

been a significant development as HIKAL broke above

a bearish trendline that had constrained its movement

for the past 3-4 years, and notably, it has sustained

this breakout. This suggests a fundamental shift in

market sentiment towards the stock. Furthermore, on

the indicator front, the weekly Relative Strength Index

(RSI) has surpassed its own multi-year bearish

trendline, signaling bullish momentum in the short to

medium term. Considering these technical indicators,

we have advised traders and investors to initiate long

positions in HIKAL within the range of 285 – 310. We

have set an upside target of 390, indicating our bullish

outlook on the stock's potential for appreciation. To

manage risk, we recommend placing a stop-loss order

near 250 on a daily closing basis, aiming to protect

against adverse movements in the market.



Stock Data Company Background

• Hikal is a partner to companies in the Pharmaceuticals, Crop

Protection, and Specialty Chemicals industry. The company is in the

business of supplying research services, active ingredients and

intermediates for its customers.

• Hikal's manufacturing facilities have been inspected and approved

by leading multinational companies in the Crop protection and

Pharmaceutical sectors. The Crop protection facilities are located at

Taloja and Mahad {Maharashtra). The Pharmaceutical

manufacturing facilities are situated in Jigani (Bengaluru) and Panoli

(Gujarat). Hikal's R & D facilities are located in Pune.

NSE Code HIKAL

BSE Code 524735

Sector PHARMA

Face Value(Rs.) 2.00

Price / BV (x) 3.28

52 week H/L (Rs.) 250.00/329.00

Market Cap (Rs In Cr) 3,847 Cr
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Contd.

 Statements on ownership and material conflicts of interest, compensation - ARSSBL and Associates
 Answers to the Best of the knowledge and belief of ARSSBL/ its Associates/ Research Analyst who is preparing this report

Sr. No. Statement 
Answers to the Best of the knowledge and
belief of the ARSSBL/ its Associates/ Research
Analyst who is preparing this report

1
ARSSBL/its Associates/ Research Analyst/ his Relative have any financial interest in the subject company?Nature of Interest (if applicable), is given against the company’s name?.

NO

2
ARSSBL/its Associates/ Research Analyst/ his Relative have actual/beneficial ownership of one per cent or more securities of the subject company, at the end of the month
immediately preceding the date of publication of the research report or date of the public appearance?. NO

3
ARSSBL/its Associates/ Research Analyst/ his Relative have any other material conflict of interest at the time of publication of the research report or at the time of public
appearance?.

NO

4 ARSSBL/its Associates/ Research Analyst/ his Relative have received any compensation from the subject company in the past twelvemonths. NO
5 ARSSBL/its Associates/ Research Analyst/ his Relative have managed or co-managed public offering of securities for the subject company in the past twelvemonths. NO

6
ARSSBL/its Associates/ Research Analyst/ his Relative have received any compensation for investment banking or merchant banking or brokerage services from the subject
company in the past twelvemonths. NO

7
ARSSBL/its Associates/ Research Analyst/ his Relative have received any compensation for products or services other than investment banking or merchant banking or brokerage
services from the subject company in the past twelvemonths. NO

8
ARSSBL/its Associates/ Research Analyst/ his Relative have received any compensation or other benefits from the subject company or third party in connection with the research
report.

NO

9 ARSSBL/its Associates/ Research Analyst/ his Relative have served as an officer, director or employee of the subject company. NO

10 ARSSBL/its Associates/ Research Analyst/ his Relative has been engaged in market making activity for the subject company. NO



Contd…

Other Disclosures pertaining to distribution of research in the United States of America
Research report is a product of Anand Rathi Share and Stock Brokers Ltd. (hereinafter refer as ARSSBL) under Marco Polo Securities 15a6 chaperone service which is the employer of the research
analyst(s) who has prepared the research report. The research analyst(s) preparing the research report is/are resident outside the United States (U.S.) and are not associated persons of any U.S.
regulated broker-dealer and therefore the analyst(s) is/are not subject to supervision by a U.S. broker-dealer, and is/are not required to satisfy the regulatory licensing requirements of FINRA or
required to otherwise comply with U.S. rules or regulations regarding, among other things, communications with a subject company, public appearances and trading securities held by a research
analyst account.
Research reports are intended for distribution by only to "Major Institutional Investors" as defined by Rule 15a-6(b)(4) of the U.S. Securities and Exchange Act, 1934 (the Exchange Act) and
interpretations thereof by U.S. Securities and Exchange Commission (SEC) in reliance on Rule 15a 6(a)(2). If the recipient of this report is not a Major Institutional Investor as specified above, then it
should not act upon this report and return the same to the sender. Further, this report may not be copied, duplicated and/or transmitted onward to any U.S. person, which is not the Major
Institutional Investor. In reliance on the exemption from registration provided by Rule 15a-6 of the Exchange Act and interpretations thereof by the SEC in order to conduct certain business with
Major Institutional Investors, ARSSBL has entered into a chaperoning agreement with a U.S. registered broker dealer, Marco Polo Securities Inc. ("Marco Polo").
1. ARSSBL or its Affiliatesmay or may not have been beneficial owners of the securities mentioned in this report.
2. ARSSBL or its affiliatesmay have or not managed or co-managed a public offering of the securities mentioned in the report in the past 12 months.
3. ARSSBL or its affiliates may have or not received compensation for investment banking services from the issuer of these securities in the past 12 months and do not expect to receive

compensation for investment banking services from the issuer of these securities within the next three months.
4. However, one or more of ARSSBL or its Affiliates may, from time to time, have a long or short position in any of the securities mentioned herein and may buy or sell those securities or options

thereon, either on their own account or on behalf of their clients.
5. As of the publication of this report, ARSSBL does not make a market in the subject securities.
6. ARSSBL or its Affiliates may or may not, to the extent permitted by law, act upon or use the above material or the conclusions stated above, or the research or analysis on which they are based

before the material is published to recipients and from time to time, provide investment banking, investment management or other services for or solicit to seek to obtain investment banking, or
other securities business from, any entity referred to in this report.

 As of the publication of this report, ARSSBL does not make a market in the subject securities.
 Additional information on recommended securities/instruments is available on request.
 Compliance officer-Deepak Kedia, email id - deepakkedia@rathi.com, Contact no. +91 22 6281 7000.
 Grievance officer-Madhu Jain-email id- grievance@rathi.com, Contact no. +91 22 6281 7191
 ARSSBL registered address: Express Zone, A Wing, 9th Floor, Western Express Highway, Diagonally Opposite Oberoi Mall, Malad (E), Mumbai – 400097. Tel No: +91 22 6281 7000 | Fax No: +91 22

4001 3770 | CIN: U67120MH1991PLC064106.
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