NORTH MACEDONIA

SELECTED INDICATORS*

Avg. '10-19

INCOME AND ECONOMIC GROWTH

GDP growth (annual %) 2.6 3.9 2.8 1.1 2.9 3.9 -4.7 4.5 2.2 1.0 1.8
GDP per capita growth (annual %, real) 3.1 4.1 3.2 1.5 3.4 4.6 -3.7 5.2 2.9 2.1 2.0
GDP per capita (USS, nominal) 5710.9 5266.2 5602.7 5957.0 6712.0 6718.5 6661.0 7594.5 7482.3 8146.5 8624.9
Private consumption growth (annual %) 2.1 4.4 3.9 2.1 3.7 3.5 -3.6 8.8 3.8 2.4 1.2
Gross investment ( % of nominal GDP) 22.9 23.8 24.4 22.5 20.0 21.0 21.6 22.3 23.5 17.9 17.9
Gross Investment - Public ( % of nominal GDP) 5.8 6.0 6.3 4.9 3.9 5.1 4.8 5.4 5.2 5.7 6.0
MONEY AND PRICES

Inflation, consumer prices (annual %, EOP or MRV)’ 1.4 -0.3 -0.2 2.5 0.9 0.5 2.3 5.0 18.8 3.6 2.2
Inflation, consumer prices (annual %, period average) 1.4 -0.3 -0.2 1.3 1.4 0.8 1.2 3.2 14.2 9.4 35
Base money (% of GDP) 46.3 45.5 45.4 45.4 47.5 49.8 57.3 58.0 54.4 55.9 55.9
Domestic credit to the private sector (% of GDP)? 49.8 52.0 49.0 49.9 50.2 51.3 55.7 55.5 55.2 55.9

10-year interest rate (annual average)' . . . . . . . . . . .
Nominal exchange rate (local currency per USD) 50.4 55.5 55.7 54.7 52.1 55.0 54.1 52.1 58.6 56.9 56.9
Real exchange rate index (2015=100) 99.6 100.0 99.6 99.2 100.8 99.1 100.2 100.6 100.3 102.3 101.7
FISCAL

Revenue (% of GDP) 31.0 31.0 30.6 31.0 30.4 314 29.9 32.1 32.1 34.9 37.3
Expenditure (% of GDP) 33.9 34.4 33.2 33.8 31.5 335 38.1 37.4 36.6 39.6 42.1
Interest payments (% of GDP) 1.0 1.2 1.2 14 1.2 1.2 1.2 1.3 1.1 1.6 2.0
Non-interest expenditure (% of GDP) 32.9 33.2 32.1 32.4 30.3 32.3 36.9 36.2 35.5 38.0 40.1
Overall fiscal balance (% of GDP) -2.9 -3.4 -2.7 -2.8 -1.1 -2.1 -8.2 -5.3 -4.5 -4.7 -4.9
Primary fiscal balance (% of GDP) -1.9 -2.3 -1.5 -1.5 0.1 -1.0 -7.0 -4.1 -3.4 -3.1 -2.9
General government debt (% of GDP) 42.4 46.6 48.7 47.6 48.4 49.2 59.8 60.3 59.0 62.0 63.5
External public debt (% of GDP) 29.0 314 34.0 31.7 32.9 32.9 39.9 39.4 38.7 39.1 40.0
EXTERNAL ACCOUNTS

Export growth, G&S (nominal USS, annual %) 10.8 -9.4 10.9 14.7 22.2 2.3 -8.6 29.0 10.1 6.0 33
Import growth, G&S (nominal USS, annual %) 7.0 -11.4 8.2 10.7 18.0 4.0 -9.4 30.7 14.3 -2.1 3.9
Merchandise exports (% of GDP) 35,5 335 36.5 40.8 45.4 47.5 44.4 51.0 56.2 53.4 53.0
Merchandise imports (% of GDP) 56.3 53.6 554 58.6 61.6 64.8 61.0 70.8 82.9 72.3 73.2
Services, net (% of GDP) 3.7 3.8 3.5 3.8 35 3.0 3.9 4.2 5.8 5.4 6.5
Current account balance (current USS millions) -188.2 -172.3 -284.3 -66.3 26.4 -374.7 -362.3 -389.1 -838.5 103.0 -283.3
Current account balance (% of GDP) -1.8 -1.7 -2.7 -0.6 0.2 -3.0 -2.9 -2.8 -6.1 0.7 -1.8
Foreign direct investment, net inflows (% of GDP) 3.0 2.3 33 1.8 5.6 3.2 1.4 33 5.0 3.8 3.7
Multilateral debt (% of total external debt)?

POPULATION, EMPLOYMENT AND POVERTY

Population, total (millions) 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.8 1.8 1.8 1.8
Population growth (annual %) -0.4 -0.3 -0.3 -0.4 -0.5 -0.7 -1.1 -0.7 -0.6 -1.1 -0.2
Unemployment Rate 26.1 26.1 23.7 22.3 20.6 17.1 16.2 154 14.4 13.1 12.0

See next page for more indicators
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Upper middle-income poverty rate (56.85 in 2017 PPP)3 290.1 28.8 24.9 23.1 20.8 19.0 19.7 18.7 17.8 17.6 16.9
OTHER

GDP (current LCU, millions) 552312.3| 558954.0 594795.0 618106.0 660878.0 692683.0 669280.0 729444.0 803140.0 840611.0 887873.7
GDP (current USS, millions) 10917.5 10071.2 10680.5 11310.3 12679.3 12605.6 12363.6 13998.3 13705.5 14763.1 15593.1
GDP per capita LCU (real) 217763.4| 221314.8 228349.2 231749.6 239637.8 250705.9 241544.7 254208.7 261487.1 267018.7 272397.2
Human development index ranking4 77.8 76 77 73 72 77 81 82 83

CPIA (overall rating)?

Economic management?

Structural policies?

Policies for social inclusion and equity?
Public sector management and institutions?

Notes: ".." indicates not available. E = estimate, F = forecast. Data from MFMOD unless otherwise noted.

1/ Haver Analytics database; MRV = Most recent value.

2/ World Development Indicators Database and World Bank Staff Estimates.

3/ Calculations based on ECAPOV harmonization, using 2020-SILC-C.Projection using neutral distribution (2019) with pass-through = 0.7 (Low (0.7)) based on GDP per capita in constant LCU. Actual data: 2019. Nowcast: 2020-2023. Forecasts are from 2024 to 2026.

4/ The HDI ranking in 2001 is in relation to 175 countries and in 2010 in relation to 169 countries. Methodological enhancements in HDI calculations have resulted in notable improvements in the countries' rankings.

Sources: MFMOD Database, World Bank WDI and Haver Analytics databases, IMF.



